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Profit on Speculations Con-
sidered as New Capital
by Government.
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|
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By HOLLAND,

If it be true tha: 3 new ruling has
been made by the government
which relates to proflits gained in the
sile or purchase of securities 1t may
have a noticeable cifect upon the see
curities market, Agents of the govs
ernment are reporting that this new |
tuling means that it any one gaing |
a profit either by buying or selling
securities that profit may be consid-
ered as new capital and not as ine |
come lable to taxation. If it be|
noew capital then it iy subject to &
tax of only 121.2 per cent, There

To GEY WiM~

secms not to he agreement upon

the point whether or not a new rule
of this kind has been adopted |
or whether i it is adopted it

Live Stock

Omaha Grain

tas been propetly interpreted.  But )
it is a fact that representatives of
the government are Now Feporting Ceesiits =eve
to those who are preparing their 10« epomi 7 uemis

come tax statements or whose 1ax ace | Ufficlal Wednosday .,
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The Inventory of thoe estats of the late
Javab Sendff has been read with much
fnlerest because [t reveals the disposition
of this international banker to place much
the grewter part of hin posscanions I |
aecurities which are exempt from taxnas
tion Nearly $15,000.600 of the estate |
vonsist of bonds of New York city and
government bonds, Mr, EBchiff's frienids |
surmise that he wan persuaded to place
this largs proportion of his wealth in
nontazable securities becauss he rogarided
the government tax as far too high. Prob-
wbly had the surtax been much reduced
mome of his investments would have been
plaved In taxabls securities, presumably
rinlroad bonds, rather than In those (s-
sted by the government as well as by
wintes and by municipalities

One of Mr. Schift's friends, who was this
morning commenting upon the heavy in-
vestment made by Mr. Schiff In nontax-
abls securities, maldd that many other men
of wealth have done as Mr. Schiff thoukht
it expediont to do and if the investmants
of some of the wealthy cliizens of New
York could be Inventoried at thin time It
would be discovered that proportionately
as large an investinent has been made by
them in government, state and municipal
wecuritien as the Inventory of Mr, Behiff's
cstate revealed that he made,

Some of the Inrge extutes recently pro=
bated do not disclose such preferdénts for
nontexable wmecuritiea as Mr, Schiff's ex-
tats reveals, The estate of Goorge W.
Ferkinae, which was much smaller than
that of Mr, Schiff's, does not contaln @
connlderabla  proportlon  of nontaxalle
ftema, 1t is true that Mr. Perking bought
of Liberty bonds and Vietory notes
42,000,000, amounting then to one-third of
hin ontire pomtessions. But when spenk-
{ng of this purchiase he sald that it was
not made as an investment but as a patri.
otle duty. Lalsr he disposed of a con-
s'darable part of thems government Kecu-
ritiss, He leaned favorahly toward In-
dustrials such as the United States Steel
corporation and  International Harveater,
This disposition was probably due to hia
poarsonal and conwplouous associntlon with
thess two Industrinl corporations,

What the Figures Show.

1t was a reasonable inferance furnished
by the official report of ths sale in 1921
of municipal and other nontaxable securi-
ties, that men of wenlth us well an others
whose possessions nra not large have been
eanaterting  much  of thelr  posseasjons
fram taxable to nontaxable scourities, Of
municipal bonds alons semewhat In ura-.]
of  31,300,000,000 were absorbed by lh-.'!
public in 1821, State bonds ware alwo ah- |
sorhed in proportionately lurge amounts,
hut as there are anly 45 atates and hun-
dreds of mmunicipalities, It was Inevitable
thint the nggregnte of such municipalities
should Be much lirger, although ralative-
Iy speaking, nol any larger, than the |
offerings of tha states,

The demand for municipal honds con- |
tinues, and thls i« shown hy the fact|
that the prices advanced 1o TFebruaty, |
not much It i8 true, bul sufficientiy to|
prove the demand. Mr. Schift's contl-|
depee in the futurs of the Amesican rail-
ronds and his belief that ultimately re-|
strictive legisintion will be modified cauned |
him to favor rallrond bonds for much |
of the taxable investments which he |
made, He dld not live long enough to
xuin ths recent evidence that this con-
fidence was justifisd. Now the rallronds)
of the United States are abla to finance
some of their obligations upon fairly fa-
vorahls ferms. A yenr ago the rallrouds
were (ompoiled to pay s much am 7 per
cent for loans, but since Janusry 1 of
this yaar some tiilrona |ssues have baen
offored at & Uttle over the § per cent
basis and some at & Hitle over & per cane’
Ar. Schiff's fulerent in the tallronds and
his confidence that ultimately they would
stand vpon a flrm basls were not recent
damonsteations,  He It waa who warmly
favored and aided James J. Hill in the
fireal Northern rallroad enterpriss, To
him B, H. Harriman came with sudcess
when he was in need of milllons for the|
Vnion Pacific and at & time when money
vonditions were unfavoralils, Alr, Schitr
through his banking housss alded in n~.
nunelhg the reads of the Pennsyvivania
company and mniso H. H. Rogers who had
Individurlly undeértaken the construction
of & now completed railroad from the
vonl reglons to the meaboard at Norfolk.

New York Cotton,

New TYork, Mareh 1l.—(oiton futures
wora generally steady and quiet today un-
dor weak and professional evening up.
‘The ncattered short covering that de-
veloped with the outset was due mainly
to the influence of the continued wet
and cold weather in the eastern belt,
which was regarded am unfavorabls for
beat crop preparations.

The llst was 3 to & poinis net higher
at the opening, Liverpoo! [nierests and
local shorts being numbered among the
pit buyers on the eall. New Orleans and
room Jonge wera nellers, while Wall strest
traded loth ways, Steadiness was the
only feature after the call, Prices slipped
off to about on a teve! with last night's
closs and some of the later options
dropped A few points under,

|are the larg

Necelpin, 160 head
rat wern here 1o ieal valuen toda)
It wan the usual newinal Saturday
ket on mll clanson In view of the
that the wesl receiple of 31,0006 hend
st of the winter, fat catile
have held up well, Jirat beeves are strong-
er for ths week, and whi plain  and
medium Kinids are barely stes there bas
been no nuotable change in either direc. |
tion, Cows and heiférs mre ateady to 26c |
higher. while stockers and feedera are
closlng mostly 25c lower and very dull |
New topn of 3575 on sfe¢ra, 37.60 on
helfers and J5.56 on prime cows were
made during tha week,

Quatations on ecattle: Good to choice
beoves, §TSGAFE.T8; falr to good beeves,
$1.000 7.76; common to falr beeves, $6.60&
.00, good to cholee yearlings, $85.00Q
pUD; falr to good yearlings, 7008 7.85; ¢
commaon 1o falr yearlings, $4.50@7.00;
good to cholee heifers, $6.75@7.650; falr |
to good helfern, 5508 6.75: choles to
prime cows, BRI5@0.65, good to choloe
cown, $5.60608.10; falr to good rows, $4.85
W 5.50; common to falr cown, JR75@4.50;
kood ta choles feeders, $T.004p7.60; falr
tn good fesders, $0.554P7.00; common to
falr feeders, §3.764p8.25: good to cholce
stockers. $T.O0MT.NG; falr to Kood stock-
ers, 36006 7.26; common to falr astock-
ers, $6.00M0.60; stock heolfers, $4.60@6.25;
stock cows, $4.208p5.60; stock calves, §5.50
@770 wveal calves, $5.609.50; bulls,
Wtags, ete, $3.408 0525,

Hogs—Racelpts, 4900 head, The mar-
kot while nlow to open Baturday wan
fairly active later. about steady with
Friday's close or 158 25c 1ower than the
genoral market, Light hoge sold mostly
from $10,106010.20.with a top price of
$10.35 pald for ons load. Mixed Inads and
huteher welghts sold montly from $9.00@
1010, packing grades, $8.0049.76 and ex-
trame heavies, JSO0EHS.00. Bulk of sales
was $9.90§10.15, this week's
clone ara 638G Tle Dbelow cloma last
weak,
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Sheep—Hocelptn, none. Fat lamba have
heen in falr demand all week and while
poverel days rogistered declines ~ those
were promptly regained with prices at
the closs showing an advance of 23@d6c
over last week, Top price at the close was
$15.25, Feeders and shearing lambs have
heen montly stepdy and aherp steady to
strong with an advance of 25@50c, best
light ewen selllng at $9.00,

Quotations on sheep and lambs:  Fat
fambm, good to choice. F14.56@15 256; fat
lambs, falr to gond, S14.50f14.75; feeder
Inmbs, good to cholee, $13.60@14.00; cull
lambe, $10.00@ 12.00; fat veariings, [ight,
$1250M@15.00; fat yearlings, heavy, $8.50
10,502 fat wethers, $7.76400 50; fat ewes,
{é:.'ll:o $EO00G9.00; fat ewes, heavy, $6.00
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Chicago Live Stock.

March 11.—Cattie=Reaceipts,
GO0 head; comparied with  weell ago,
beef ateers, stendy to 16c higher, strictly
good and choloe grades showing the ad-
vance: extrame top for week, $9.40; she-
stock, 25 to 40c higher with fat cowa
and beifera up maost; bulle steady: Hght
vealars, unevenly lower, moally bG0c off;
stockers and feedors mostly 10 to 15c
higher; common and medium grades slow,

Hogs—Recsipts, 7,000 head: lights, 10
to 18e lower, others steady to 150 lower
than TFridey's averaga; bhetter mrades
talrly activa; heavy mixed, slow; ahippers
bought about 1,000: holdover moderately
Hght: bulk, $10.60611.00;: pigs, about
steady; Dbulke desirable, 100t 1E5-
pounders 19,2540 9.50; with stronger
welghts up to §10.28,

Sheep—Recelpts, 5,000 head; today’s ve.

Chicago,

| Corn

Omaha, March 1L

Lower Liverpool cables were re-
sponsible for a break in the initial
trading of the Chicago future mar-
ket. After this lower range in the
early trading, prices rallied on buy-
mnmg |\_\' commission houses and cov-
ering of shorts on account of an ex-
pected good decrease in the wheat
visible on .“n]luf.l_\', The bulges dil
not hold, each advance meeting with
selling which was hard to trace. At
the close prices generally are about
unchanged to a shade higher than
yesie rday

Receipts of at 1 the Omaha
market were 28 cars, of coru, 0l cars;
of oats, 11 cars Fotal re
kinds, 107 cars, as compared with
148 cars last year. Shipments to-
taled 118 cars, agamnst 98 cars & yuar

Wi

AR

[here was a good demand for cash
grain on the floor today, Cash wheat
sold 1lc to 3¢ higher: corn went at

1! to 2¢ up! 15 d4c
g

unchanged.

e {1

t oats were

rve was J¢ up. while barley was

WHEAT

wo. 1 hird winter: 2 cars, $1.28; 1 ear,

(o, 2 hard wiuter: | ear, §1.87) 1 carn,
) rur, $1.2 1 car, (68 per ceni

ark), #L¥9: 1 (7% por cent dark
mutty), $1.88; 1 oar, (smutly), §1 24,

No. 3 hard winter: 1 car, 31,37; 1 car,
{4k per cent damaged) $1.:2%; 1 can
(amutsy ), FL2L

No, 4 hard winter: 1 car (smutty),
$1.24; 1 car, (emutty), $1.:1

No, 3 yellow hard: 1 car, $1.25
vellow hard, § cars. §1.21,
spring: 1 ear (smutty northern),

1 car, $1,11,

1 ear, $1.26 apring.

1 car, §1.132
CORN

1 car,

mixsd:
mixed:
Wpring: -

E3'%el

63%e;
e |

y white; ; 1 car,
1 (ahippers’ welghts), “
No. ? white: 3 cars, Bde;
1 carn (ahippers’ welghte),
(nat billed). $3e,
No. 1 “htue: :lrlr!. r'{n“'
¥ w: car, bhde.
:2 :‘_::Ill:wi t cars (shippers’ weighta),

E3c: 7 cars, Bde,
No. 3 yellow: ® cars, 52%5¢c; 3 cars, Ble;
cnr (speeinl bllling), 63e.

No, 3 mixed: 2 cars, 52c.
No. 1 mixed: 1 oar, §1%c
No, & mixed: 1 car, 80%e,

OATS, )
No. 1 white: 2 eats, fdt%e; 1 car, 34130,
No, 4 white: 2 cars, 340,

RYE. .
No, 2t 1 ear (special billing), 94%c;

earm, B

No. 3: 1 ear, 33
HARLEY.
No. 3: 1 ear, Olo; L car, Bfe.
No. 4: 1 ear, B7%0. 5
OMAHA RECEIPTS AND SHIPMENTS
(CARLOTE.)
Week
Ago
29

o

Year

Receipts—
Wheat
Corn
Cnts
Rye ....
Barley

Shipmenty—
Whent
Corn
Oats
RYE srcvvasrsonnnsne o3
BArleY ..i.esnesvsse 3
PRIMARY RECEIPTS AND SHIPMENTS

(BUSHELS,)
Wit Ago, Tr. Ago.
K58,000 177000
1.664,000 1,142,000
546,000 640,000
416,000

.. 841,000 431,000
L 1,000,000 1,000,000 #66,000
ceans H63,000 £05,000 478,000
HXPORT CLEARANCES
Hushels— Today.
Wheat and flour.... 278,000
sranusnss. F38,000
GO RECETPTS.

Today.
R P Ty | ]
61
« 11

5
4

20
in
6

¥r. Agon

131,000

UH
Cariota—
Wheat
Carn
Quis

202

ba M

EANSAS CITY RECEIPITS.
Wheat RS & | a4

Corn

262

s
5 11
8T. LOUIS RECEIF;TF.
b 1]
1
WHEAT RECEIPTS
g i'u H
#38

L]
(1]

NORTHWESTERN
Minneapolis 7
Duluth

Winnlpeg

CHICAGO CLOSING PRICES.

By Updike Grain Co. DO, 2627, Mareh 11,
Art. | Open. | High. | Low. | Close. | Yest

29
351

ceipts, practically all puckera direct. Com-
pared with week ago, best handy welght
fut lambs and shearing lambas about |
steady; yeariings and  welghty lambs, |
stea ydto 2iéc higher; matured =heep, |
mostly &dc up.

Sloux City Live Btock.

Blaux City. T, March 11.—Cattle—Re-
colpts, 200 head: market stexdy. Com-
parsd to weeik ago, butcher stock, stendy;
tad stears, weak to 2ic lower; mtockers
and ferders, steady; fed mlecrs and year-
lings, $7.26@%.75; warmed-up steers and
vearlinga. @500 fat cows and
heifers, 3450 a0 eanners, $2.60@4.05:
veals, $5.006§9.00: feeders, $5.00@7.50:
calves, $4.50@7%.60; feeding cowns d
helfers, $0.506600;

Hogs—Receipta,
steady, 150 lowar:

an
stockern, B5.00@7.%5,
2,600 DLipad; market
butchers, §9.90@10.30;

| lights, $10.15@10,39; mized heavies, §8.30

§9.56; heavy packers, §9.0049.26,

Sheep—Receipta 500 head: markast
steady: bulk of sales, §9.90@10.20; west-
orn lambs, 135,25,

Kansas Cltr Tivestock.
Kansas City, March 11L.—Cattle—Res
ceipts, 450 head; for week Lilling calves
mostly 31 lower; atock mostly 0o lower:

Spot unchanged, 18.66c for
upland,

Southern wpot  markets wore:
veaton, 17.80c, unchanged:; New
15.00¢, unchanged; Savannah, 17.68%¢,
changed: Augusts, 17.26c. 13 points de-
cilne; Memphin, 17.00c, unchangod; Hous-
tom, 17.85¢, wunchanged; Little Rock,
17,000, unchanged,

New York Coffee.

New TYork, March I1I—Eatiiar weexk
advances were followed by slight reac-
tions in the market for coffee futures
hers today. The opening was & points
lower but there was only a little scatter-
ing lgquldation for over the week-snd and
after selling off to 8.94c at the start, De-
cember rallled to 8.0Jc. Other months
held about steady around the opening
figures, with the market closing at a net
declineg of 2 to 8 pointe. Salea wers ez-
timatsd at sbout 11,000 baga, Closing
uoiations; i - £
uly, L¥le: October,

B.86c; Qoe,
Epot Coffee—Quiat; Rlo Tn, 8% to $%o!
Bantos 48, 13 to 1315,
Turpentine and Rosin.
Savamnah, Ga., March 11 —Turpentine
—Firm. §8i40: mies. 77 barrein: receipis,
15 barrels; shipments, 199 barrels; stock.

20078,

Rosin—Steady. wales, 3if casks; re-
colpts, 388 casks: wshiprenis, 25 casks:
atock, #5040 capks

t B, D E F G Hit: 1. M@
T, $4.05; K, SLI59430: M, 3495
A0, WG, §i.TE; WW, jtoo,

middling

Orleans,

‘. -
N

Gal- [
un- i day's markel;

all other ciasssa very uneven, but mostly
stendy) top beef aterrs, $8.0,
Hogn—Receipts, 200 head:
yery uneven, around steady with
no “shippers buying;
of sales, $R.T0H10.60: bulk
| weightier mixed loads, 310006 10.40;
| throwout mows, mostly §9.00: wtock pigs
for week, mostly Tocfi$1.00 lower. :
| Sheep—Receipts. 1.600 head: today's re-
ceipts direct to packers and on through
billings: for week. shesp B0@7éc higher:
lnmbn, steads to 16c higher: top, $18.50;
feeding lamba, P53@60c lower,

8t. Touls Livestock,

East St. Louls, 111, March 11.—Caltle
—FReceipts. 300; compared to week ago,
beef stoers, Yearlinge, beef cows, Dbulls
and stockers and feeders moatly 25e
higher; canners and vesl calves steady.

Hoge—Recelpts, 4.500: opened steady '0
10 lower; later market duil, mostly 25¢
lowar: top, $11.00; tulk, 160 to 260-pound
averages, SLO.T8@11.00; packer sows,
steady; bulle, §8.80; pige, steady,

Shesp—Receipts, 5008; compared to wWeek
ago. sheep and lambs mostly 25 te &0c
lower,

markat
vester-

[$30.55; ‘bulk

fit. Jaseph Livestock.

8t Joseph, Mo. March 1L—Cattle—
Receiply, none: market mnominal; st
$7.00@0875: cows and  heifers,
8.25: calves, BES0QH.00,

Hogs—Recelpts, 1300 head; market
l:{;lil steady; top, $10.60; bolk, $10.35@
1

fhesp and Lambs—Receipts, 7,000 head:
market nominal; Jambs, J14.50@1525;
ewes, $LO0@S.TE

top, |

Wht.
May

July

‘ Lagy| 1.37%
’ 1,35% | :
197 | 1,18% | 116%)|

Rye
| May

July
Carn
May
July

Oaty
May

BB feee
Ay .393{‘!
"Iii".:"fii'-éi"lii'

| July

| Pork |
| May 20,00
Lard | N
| May | 1. 111.25
| July 11.45
| Ribs
| May
July
!
| Minneapoils Grain.

Alinneapolis, Minn, March 11 —Wheat—
ecelpte. 237 onrs comparsd with 239 cars
a year agn, Cash No, 1 northern, $1.43%
@1.40%; May. $1.40%; July. §

Cormm—NXo, 1 yellow, 51@5

1,:!]_«.1
110,60

| R

a1 @ fle,

| ye—No
Flax—Xo.

2, TG @Y
1, $2.58 @2.62%.
St. Louls Grain,

March

8t. Louls,
$1.13%

$1.32%; Jualy, :
Corn—May, 61%c; July, S48 Y%,
Cata—May, 39%c; July, 41%c.

Kansas City Grain.
Eansas City, Mo, March 11.—Wheat—
?llln)'i'iil.u!t; July, 31.10%: September,

M Flour,
Minneapojis, Minn, March 11 —Flour—
Unchanged.

Chirago Potatoes,

Chicage, March 11.—Potatoes—Steady
on  Russets, weak on_ other stocks; re-
ceipts, 0 cars; total United Btates ship-
ments, 797 cars: Wisconsin round whites,
macked, $1.66€1.76 ewt.: buik. SLTGE1.D0
ewt : Minnesota round whites, sacked,
$1.50@L70 ewt; Tdake rounds, msack=
LT0ELTY ewl: macked Ruoesets, 31.70
200 cwt, but mostly around §1.90.

Kansas City Troduoee,
KEansas City, March 11.—Eggrs—1;@1c
higher: firsts, 21e
Butter—Unchanged
Poultry—Unchange”

k

ceipts of all |

119,000 |

Oats—No. 3 white, S5% @34%;: Dbarley, |

1L —Wheat—May, |

Ohio Operators
| Decline-to Join
- Wage Conference

Southern €oal Mine Owners

Refuse Prupmal of Scere-
Davis for Joint
Meeting.

tary

By the Asspclnted Vrems,
Cotumbus, March 12 —Southern
Ohio miners  deelined

secretary

request  of of Labor
Davis to meet with miners in joint
conference to a wage scale
for the central competitive field.
“The operators of southern Ohio
| eaninot participate tn such a confer-
ence,” a reply to Secretary Davis'
letter requesting  the meeting said.

frrange

| sentatives of the mine

' this district at any time to discuss |

| a wage scale and working conditions
| that are fair to the miners and opera-
tors “of southern Ohio, with the un-
derstanding that such a conference
would not discuss the check-off.”

The letter declares that the pres-
| ent demands of the miners have been
[ rejected by every interstate confer-
| ence in the last three years,@nd that |
the United Mine Workers of America |
“have violated every agreement made
by them since W16." |

Following their failures to obtain a
| joint wage conference, the United |
| Mine Workers announced that unless
a new central competitive field wage
| scale was formulated by April 1, the
miners would suspend work at that|
time,

Financial

@be New Pork Times.

By ALEXANDER DANA NOYES.
Omahas Bee Leased Wire,

New York, March 12—Nothing
could have been more natural, in the
usual logic of the markets, than the
| fact that the past week should have
been a period of reaction. The up-
ward sweep of values, in foreign ex-
change and grain especially, had not
only been spectacular, but had been
urged forward long after experienced
men in both branches of trade were
shaking their hears over the unin-
terrupted advance.

There were perfectly sound rea-
sons for a great enhancement of val-
ues in both markets, Prices were
largely, governed by appraisal of
actual ¢onditions, changing as those
conditions changed, or as the changes
which had already occurred were dis-
covered by the markets.

But every market which shows a
distinet movement is surrounded by
an army of speculators whose effort
it is to take advantage of the shift
in values and only half of the work
of the successful speculator is per-
formed when he buys at what he
thinks is an unwarrantably low price.
The operation will not be completed
until he sells at what he considers
cither a fair appraisal of existing
conditions, or an exaggerated ap-
praisal of such conditions by the ac-
tual buyers.

Sales True Tesis.

His realizing sales and not his specula-
tive purchases are the lrue tost of the
mariet's charactar, When he sold ster-
ling at $4 in May of 1921, or wheat at
$1.35 in the rize of Inst autumn, it was
soon apparent that the preceding rise had
baen cocasioned much mora by speoulative
buying than by actua] purchases for tha
trade

The eepuuguence then was thot the ster-
ling rate and the price of wheat simply
crumibled when the stampedes of specu-
lators to realize had got falrly under
wWay. The present foreign exchange
matket and ths present grain market are
facing the same test, They have thus
far endured it well Tho decline of 813
ents {n sterling will properly ba con-
Idered in the light of the IT.cent rise
in the rate slnce the early weeks of
January and the Bf¥-cent rise sinco Inst
summer, Last week's reaction {n_ the
wheat and corn markets did not bring
prices much below the highest level of
lant autumn. Whether the test is ns
ver complete or not, naturally remains to
ba_s.uvn

The course of events In the market
for Investment bonds has heen more ox-
traordinary; it certalniy does not acem
the less so now that we are hegmning
| to understind the extent to which the
London maricet rushed into the same whirl
of excited boying on the rise. In both
the Furopean muarket and our own, the
risa in pricea of high-grade Investmant
bonds hus been mo gremt that observers
began to grow as skepticel me they did
A weelt ago over ths rise in sterling amd
wheat and corn,

New Position In Bonde,

In tha bBond markel, however, an
ment exiated which créated a  position
different from that which had xrlsen In
|the others, Buyers of foreign exchange
had fixed their Wds on enliulation of
| what prics reasopably mensured certain
| kinown conditions. Buyers of wheat were
 reckoning on what would be the relation

eim.

|of pupply to demand toward the end of
| tha season but the bidders for invest-
ment bonds have been coming Into &
| market whose values had been fixed, not
by imaginatlon or sxprotation, but by
the actual taking away from the market
¢f bonda previously In the hunds of
brokers or underwriters, These weare
locked wup In Individoal wsafe deposit|
vaults, not necessurily for subsiequent re-
sale, but as & source of personal Incomd |
In other words, the enlarged demand from |
the investor happened along  with an|
actual decresws of available supply, ex-
cept insofar as now securities shouid be
proviced,

Huch action of the market for high-
grade javestment bonds Is not at all un-
famlilar ip the Iater stagea of econcmic
deprassion and tha earller xtages of grad-
ual econumic recavery. Its appearance
on wuch oteaslons I some  times  de-
scribed as meaning the rush of capital
into sscurs laana at an hour when capl-
tal s doubtful of industri Prospects
or when Indusirial enterpri provids
inadequats appartunity for ite use. Eome
times the mavement la explained merely
as the risn |n prices for fized-revenus
investments,

|

the |

“"hut they will meer with the repre- |
workers of |

| day amendments were adopted in-

| Xo. 3 ribs,
| 18¢e;

’ Citizens of Town in
Northern Minnesota
Without Mail 22 Days

Duluth, Mion,» March 14.-—-Be
cause of the inability of mail trucks
to break through the only road along
the north shore of Lake Superior,
200 citizens of Beaver Bay, in the ex-
treme northeast portion of Minneso-
ta, have heen without mail for 22 days
according to a communication froma
member of the town board, by the
Duluth postmaster,

The route serving this region is
known as the longest star mail route
in the United States, 1t extends 110
miles north from  Duluth, Mail
trucks scrving this  territory have
been seriously hampered during the
winter because of a series of severe
mowstorms  which left  the roads
hlocked to velienlar traffic for weeks
at a time. [Efforts to retain a broken
schednle by dog teams
with little success,

House Fails to Dispose of
Agricultural Budget Bill |

Washington, Mareh 12 I'he |
house failed to dispose of the ap.:n-i:

cultural  appropriation  bhill  and a|
final

measure went

vote on the r
During the |

over until next week.

creasing the amounts for enforce-
ment of the cotton future act from
$146,540 to $175000 and the ap-
rropriation for protection for rein-
deer and fur-hearing animals in
Alaska from £46,500 to §61,000,

Omaha Produce

Firnished by siate of Nebraska, de-
partment of agriculture, bureau of mar-
kets and marketiog:
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FRUITS AND VEGETABLEA

Frultse—Bananas, 7i3@8c 1b. Oranges,
size 21168 nnd larger, $6.25607.00; size 2560,
$O.25006.75; size 2XR, R6.00@8.50; nize 224,
36,76 0.25. Florida Tangerines, per box,
$4.00, TLemons, $5.60@7.560 box. Grape-
frult, $°.5065.00 crale, Apples, according
to grade and sine, Delicious, $5.605,00;
Rome Heauties, $5.00@3.50; Stamen Wine-
#ip, $3.60@0.76; Common Winesap, $3.00@
4.256; Spitzenburg, $3.25§ 4.00: Black Twig,
$3.00; Arkansas Blacks, $2.85§94.00; Ben
Davis, $3.00; Newton Plppins, 335,00,
Strawberries, 600 qt. Figs, Callfornin, 24
pEge, B o=z, 30.25; 12 pkee, 10 o=, §1.50.
Dates, Dromedary, 18 pkgs, $6.76 bLox;
Iiss‘l'l:w‘lt. 14{@16e Ib.; Excelsior, 36 pkgs..

00,

Vegotables—Potatoss, per ewt.: Nobras.
kan Early ©Ohio No, 1, $2.00602.15; Ne-
braska Irish Cobhlers, $2.00&2.16; Cole-
rado gnd Tdaho Whites, $L2502.60; Red
River Ohio No, 1, $2.25@2.50; Oregon
Netted Gems, $2.60G 270, Sweat Potatoes,
0@ 260 per bu., Celery, $1,50@2,00 per
doz, Lottuce, Hend, $6.00F6.20 crate;
Leaf, G5@7hc per dox.  Onlonm, Red, o
per Ib.; Yellow, Se¢ per 1b.  Cauliflower,
32,50 crate, Cucumbers, hot house, §35.00
§3.75 per dox. Carrots, 2% @3ke per b
Turnips, ¢ per 1b. Parnaipe, 3G3%e per
1b. Heeta, 2% @3c per |b. Cabbage, New
Texas, 3@ 4c per Ib. Tomatoes, b0c crate,
Toung Southern Radishes, .6561.00 per
doz. TYoung Southern Carrots, £0@1.10
per doz. Young Southern Beets, .20%
1.10 per doz Young Southern Onjons
80c per doz  Brusgells Sprouts, 38c per Ib.
Shallots, 60§ 70c per doz. Green Peppers,
30@35c per 1b: Parsley, 45@76c per doz.
bunches.

Nuts—Black Walnuts, 6c Ib. English
Walnuts, 206035¢ 1b.  Brazil Nuts, large,
washed, 16§ 18c 1h: Brazil, medium, 14@
16c 1b.  Pecans, Iarge, 226300 1b,  Al-
monds, sack lots, 25c 1h. Peanuts: Jumbo,
raw, 11@12e Ib,; Jumbo, roasted, 14@15c
Ib.; No. 1 raw, 8% @0% Ib; No. 1 roasted,
1I1H13e Ih, |

Honey—In comhb, J5.70@6.00 case, |

HIDES AND WOOL.

Beaf hidea: Green salted, No. 1 (late

take off), ib, h@ée; green splted,

Wheat

a
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CHAPTER XX. |

Eating a Tree, 1
As Simon Sereecher remarked to!
his cousin, Solomon Owl, it was a|

i
hird winter. The snow was decp

The days were eold, And the nights } Libal, 1326 South

with him. When he happened to go
into the orchard one dayv, later, and
saw tree after tree ruined, he was

| very, very much displeased.

“I ought to have put wire netting
around those young trees,” he told
his hired man. “This is what comes
of a hard winter”

Copyright,

Detected Prowler Calls
Dog ‘Lookout’; Flees

A house prowler used a dog as a
“lookout” Saturday night, according
to police

Police said that the prowler, whe
attempted to rob the home of John
Eighth  sireet,

1"

velled for his dog as he ran from |

the 1'{'-! of the house and that the
dog Joined the prowler in the escape.
The prowler was surprised by

rjc:hn David, 17, a Commerce High |

school pupil, who resides at the Libal
home.

and Opens Fight—Gun.
man Routed,

Antong Savich, & grocer at «0.31 F A
5

durl LI}

Blreel, tougit & revolyves

| diy night with & lone snmesked ba

i dit who had him open his store on th
pretense of buying some meat

Window panes shattered and boxs
es and cans crashed 1o the tloor as
| the two men stumbled about in th
dimly<highted store

With only one cartridge left in his
| gun Savich said he mancovered to
| the front door and ran out, yelling
! for help

Bandit Appears to Limp.

The bandit, Savich
his exit, ran out also and Say
his last cartridge. According
P grocer the man apprarcd o
but kept runming. disappearing o
alley

“1 had closed my store
someone rapped on the door and
when |1 asked who it was, be toll
me he wanted to buy some meat anid
begged me to let hin in as he had
no meat inr Sunday

Asked for Sausages,

“l was not afraid as |1 had a gur
handy in my pocket. | opened the
door and as he entered he asked fon
sonte sausages. When | turned my
f back to him he ordered me 10 throw
up my hands. | turned suddenly
around, gun m bhand, and hred af
Wi, Then | ducked behind a tlowm
barrel and the gun battle was on. |
| believe T hit him with the last shot
Suvich said that he has expected te
Le held up and planned for the oc-
CaLion, ’

Upward of $1,500,0(:) is spent each
\l\"rtk in New York City for tam
rides,

soriilg ke

1o the

W hen

RAISE BIG CAPITAL!

per b, §§bc; grean

tiate take off), per th, 3@ |

hides, No. 2 (late take off),

. 2@ 3e; green anited {old stock), per

Ib, 2@de; gresn msalted bull hides. No. 1, !

per ib., Jc; green salted bull hides, No, 3./

per 1b., Zfe. |

Horse hides: Large, esach, $2.60; me-

dium, each. 82.00: small, sach, 91.50; pony|
and glues, Téc@81.00

Sheep pelts: Green malted,

and wool, each, B0c@#1.00;

Kreen malted, as to size and

Bo@ioc,

a2 to size
shearlings,
wool esach,

Wool—Choice flne and blood

Ib., :0@5c: medium or % biood. per it 4
2lc; low and ¥ blood per Ib, 159
el buarry wool. per 1b, Be.

Wholesala prices of beef cuts sre as
follows: No. 1 ribm, S6c; No, 2 rite, 23c;
19¢; No. 1 loins, 27c; No, 2
lolam, 2he; No. 3 loins, ::c;“ko. 1 rounds,
No. 2 rounds, ]7e; No, 3 rounds,
144%e: No. 1 chucks, 10%¢c; No. 2 chucks.
10e; No. 3 chucks, $%e¢; No. 1 Plates,
§c; No, 2 Plates, fc; No. 3 plates, de.

South Side Brevities

ORIENT COAL? CERTAINLY. MA. 0078,
SOUTH OMAHA ICE CO.
A. W. Yones Co, insurance of all kindas; }
fire and tornado; real estate exchange. |

When in the market ea!l MA. 0062 and | ter was not so hard as he had thought

order a ton of our Market lump coal at|
310,50, It'm a ' good value, A, L. Bergguist
& Son—Advertizement, l

He caught his cousin by Ris tail

and held on firmly
were colder. And worst of all, food
became scarce, It seemed as if there
wasn't a thing to eat anywhere ex-
cept at the farm buildings, which
Farmer Green had stuffed full of
hay and grain during the summer
and autumn. Many of the forest folk
stole down from Blue Mountain aft-
er nightfall and visited the farmyard
in the hope of getting a bite of some-
thing or other.

Even Master Meadow Mouse be-
gan to find it harder and harder to
get enough seeds under the snow to
satisfy his hunger. He had stored
away a stock of food. But it had-
not been big enough. And that was
4 great mistake. Master Meadow
Mouse promised himself that he

]
|

| would not repeat it another time.

Unfortunately, all the promises in
the world wouldn’t give him a square
meal when he needed one.

At last he went to one of his cous-
ins who had already spent one win-
ter in the meadow.

“This is my first winter,” Master
Meadow Mouse explained. “I'm run-
ning short of food, And I wish you
would tell me what to do in such a
case.”

“That's easy,”” his cousin ans.
wered, “Get more.” And then he hur-
ried away, for he had important
businesz to attend to,

Poor Master Meadow Mouse ran
after him, It was hard to follow his
cousin through the winding galler-
ies beneath the snow. Several times
Master Meadow Mouse took the
wrong turn and had to retrace his
steps, But at last he found his busy
cousin again,

“You advised me to get more
food,” said Master Mcadow Mouse.
“But you didn't tell me where to
get it.”

“In the orchard,” his cousin cried.
And then he hurried away again.

“T wish he'd wait a moment,” Mas-
ter Meadow Mouse grumbled as he
tore after his cousin once more. “I
don't feel like running, T haven't had
a hearty meal for days."

The cousin scemed surprised when |
Master Meadow Mouse overtook him
in about a quarter of an hour,

“What!” that busy gentleman ex-
claimed. “Have you been to the or-
chard and back so soon?"”

“No!" said Master Meadow Mouse.
“I've been chasing you. I want you
to tell me what I¥[ find to eat when
I go to the orchard.”

“That's eas¥.” his cousin replied.
“Trees!"” Having said these three
words, he dashed off again even fast-
er than before.
“Trees!" Master Meadow Mouse
echoed. “T can't eat trees. I've never
eaten a tree in all my, life, There
must he something that my cousin
forgot to explain. So T suppose I'Hl
have to run after him again and ask/
him what he meant."

The fourth time that Master Mea-
dow Mouse found his cousin he took
no chances. He caught his cousin by
his tail and held on firmly.

“You're not going to get away
fram me again till I've found out
what T want to know.” he declared.
“How can T gat a tree?" Master Mea-
dow Mouse demanded.

your prasest business requires additional eapital—
you are preparing te organize a NEW company—
you wish to sell oil leases or royalties—

you want te sell stock, bonds, or other securities—s

you intend veising momey for ANY lagitimate com.
mercial or industrial enterprise that offers a square
deal to investors—

Send for FREE copy of my book

“Quick Financing”’

You will find “Quick Financing” interesting, and full
of helpful suggestions for business executives, It out-
lines the principles of a Plan for Raising Capital that
many have followed with unusual acknowledged suc-
cess. And it points out how YOU may use this Proven
Method to FINANCE YOUR BUSINESS AT A VERY
LOW COST.

One Executive Writes:
“By your ;lln we have sold over 1,000,000 shares of our
stock, and we are going ahead rapidly to BIG SUCCESS.”

Another Says:
“—and one of the companies which I started has sold
500,000 shares of stock by your plan.”

Still Another:
“Your plan, which has brought me such astounding sue-
cess, is responsible for my ever increasing business,”

JAS, J. JEFFRIES, EX-CHAMPION OF THE WORLD,
recently put my plan into operation, to finance a big in-
dustrial enterprise in which he is interested., Here's what
HE says: ‘“To say that I am pleased with your service
and splendid co-operation is patting it mildly. My hat
off to you as the champion financing specialist of the
United States.”

—and you will receive dozens of OTHER proofs that
may lead YOU to immediate success.

Money

is always available for the financing of meritori-
ous business enterprises if you reach the RIGHT
people in the RIGHT WAY.

it 2 business unto itself and requires the services
of an expert.

Getting It
My Plan

gives that service—
efficiently and economically.

Simply say—"Send me ‘Quick Financing.'"

The book and full details of the plan will
follow at once.

CUNNINGHAM, Financial Specialist
659 San Fernando Building, Los Angeles

Updike Grain Company

PERATING a large, up-to-date Ter-
minal Elevator in the Omaha Mar-
ket, it in a position to handle your
shipments in the best possible manner—
i. e., cleaning, transferring, storing, etc.

OFFICES AT ——

OMAHA, NEB.
LINCOLN, NEB.
HASTINGS, NEB.
CHICAGO, ILL.
SIOUX CITY, IA,
HOLDREIGE, NEB.
GENEVA, NEB.
DES MOINES, IA.
MILWAUKEE. WIS,
HAMBURG, iA.
KANSAS CITY, MO.

MEMBERS
Chicago Board of Trade
Milwaukee Chamber of
Commerce

Minneapolis Chamber of
Commerce

St. Louis Merchants Ex-
change

Kansas City Board of
Trade

Sioux City Board of Trade

“You can't,” his cousin replied,
struggling desperately to free him-
self, for he was too busy to stop
long.

“Then explain what you mean!”
Master Meadow Mouse cried.

“Eat the bark,” his cousin ans-
wered.

Then—and not till then—Master
Meadow Mouse let him go.

Master Meadow Jouse chased his
cousin no more, but hurried away
to Farmer Green's orchard, where
he gnawed a ring all the way around
one of the young fruit trees, at the
top of the snow. It was the first big
meal he had enjoved for weeks. And
he went home feeling that the win-

after all.

But Farmer Green didn't agree

Omaha Grain Exchange 3

Al of these olfices sxcopt Kansas City and Milwsukes
are cemnecled with sasch ethor by private wires. It wil)
pay you te get in teuch with ens of our oftices when
wanting to BUY or SELL any kind s! grais. We selicit
your consignments of all kinda of grain te Omaha,
Chicago, Milwaukeo, Kanses City and Sioux City. Every
car rectives careful persesal attention.

Updike Grain Company
“The Reliable Consignment House™




