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Copper Miners
Given $30.000 Per
Month While Idle

\naconda Company Distrib-
utes Huge Sum to Aid Em-
ployes During Time Prop-

erties Foreed to Close,

By HOLLAND,
thousand dollars has been
mtributed every month for the
support persons who, but for
this benefaction, would have been in
1 in the J\H.u-lllll.i copper din
¢t, The contributions begin
March of last year

Vuly
(/1]

out of employment,
expert miners hastened away, hav-
mg heard that they could {ind em-
plovmient in the oll fields of the
outhwest and in some of the cen-
ters of the automobile industry,

Nut there were many who were not |

sble to go. Almost all of them

were the owners of homes and faced
omething like starvation

For this reason the Anpaconda !
corporation, in co-operation with a
few individuals who had
agreed to distribute $50,000 a month
among the many families which |
were in need, and as long as they |
were In need, The copper company
contributed  two thirds of | thig)
amount, and the individuals one-
third, These contributions have been
uificient to provide food since |
March of last year for those in need. |
Very likely there will be no neces-
sity aiter early spring for contin-
ted assistance of this kind. Some
oi the copper mines will resume op-
erations in the spring, and before
summer comes others probably will
summer comes others will probably
give employment to miners,

Ald Totals 3000000,

Already thean contributions sanonnt to
at least 3400000, Dut in addition to this
parvice tha Anaconda copipeny has dis-
ributed to employea of the Greepe-Cuns
nng Copper comphny, whose mines ‘mreo in
Mexies, the Anaconda company belng the|
nwner, sufflcjent fo Lo mest the daliy |
wanls of 1060 milners and thelr familles
Some of the miners are Amerioans, somo|
it Mexicans, but all have recalved =ms-|
sistance,

On January 31 the spportunity for ex-
hanging shares of capital stock in the
unerican  Brass company for oash and
ek offered hy the Anaconida compiny
wipired In ths evening of Japuary 31
those who ware in chirge of the letlers
rhich came from stockholders of the
Amorlean Hrass company reported thar 56
prr osnt of the capital stock had bean
cffored In exchange for eash and stock,

hlch the Anaconda company contracted
te give for stock In the Lrass company.
For this brass company stock every share-
hiolder recelved, or will recelve, within n
few dayw, 3100 fn cash and thres shares
£ Anaconda stock held at §$60 o shore

Brass Stock Turned In.

nly a few weeks passad between tho
ponouncement that a contract had been
ualdes by the Anaconds peopls with the
rppresentative of the brass company un-
t tha recognition and acceptance of that
contract by 95 per cent of American Brass
cempany stoekholders, Aside from the In-
dustrinl featurem assoclated with this pur-
chume by the Anaconda of the American
Vipss company atork, much interest was
siimulated by the anouncement that only
n fow daym after the offer was made, 26
yir eent of the sto almast all of it
beld 1 Connecticut, had beren tuwrned in.
‘e opinton gener Ly held was that thin

tablishes @& provedent, nt least for cor-
porations of the magvitude of the Ann-
vendwn. company and the  Amerioan Hrasy
Company, The Andconds s probably the
greatest of the copper produging corpor-
etlons (n the world, The American BHrass
onipany has hoen the lsrgpst singls pur
luser of copper, One corporation Is .Io-
ontedd In the far wvest, The manufacturing
wurporntion  has - established the Inrgest
«ingle industry of Lhe kind, not only in tha
(inte of Connecticut, but in the United
stutes, These two corporations of magni-
sgdn  leve now  establinhed, within =~
month, & new telation, The coppes pro-
dueing company ix soon to be the owner

t the brnss company, As very able inen
are pasociated with each of thess cur‘:nr-
stions; the inference ls mtrong that thera
i recognition of advantags to each which
would be gained by the tfansfer of owner-

sn.p,

“ New York Becomes Center.

The transaction again (llustrates the
vre-mminenes which New York City has
rolned ny o central market for the larger
Aimerican industries ns well aw for rail-
ronds. The Anaconds company ]'ulr_‘ on=
tablished hoadguarters in the mew Cun-
ard bollding on lower Broadway, niors
‘han 9,000 miles distant from It mines.
Tha new offices of ths Amaericun Hrass
smpany, which I8 to be managed as hore-
tofors by Charles F. Brooker, who ls rec-
cgnized an one of the great forces in
American industry, and hy Frenldent Coe,
At alyo to be In the Cunsrd bullding. ¢

Twenty years ngo Hoaton was the chlef
ander, #0 fAr an capltpl and wtock market

nsactions wers concernned, of the cop-
pev  industry. In that eariter time tha
Hoston stock market and Dosten capltal
sepreasnted for the mont part thoe copper
intdustry of. the Tnited States, being the
«blef magiel where Quetations for copper
aocks wers made, Boaton then aid In
this f16ld 20 times am much:ns New York
Now the position hus been revaraed. Now
¥ork Is the great central headguarters of
the copper Industry, although Boston stiil
14 active In this maricet, for Boaton capi-
i, which is vesy plentiful, eontrols some
(copper mining properties and one ETeat
fuw, the Calumet and Hecla.

2 Seek Money in New York,

Put it fa to New York now that those
who seck otapltal, and who require \-.nr:i
large finaocing, come, ‘This movemant
vegan 00 years mgo, at the time Boaton
was the headquarters  of soma of tha
turger rallfond =ystems of the United
states, for Boston men initiated snd Bos-
ton capital bullt theso railroads The
Hurlington, the Unlon Pacifie, ths Atchl-
wom, and other large systema wora recoks
nized as Boston institutions, Gradunlly
thy need for inrroased capital and the fact
shat enpital was more ond more rmtcrlmi_
n New Yorlk City led to the trapsfer o
thesa  rajirond institutions from Boeston
s New York, The purchasa by the Ana-
conda Copper company of all=but 5 par
it of the capital stock. of the American
Nrass company, which has been, and is
now, one of the greatest of Anmerican in-
(uniries, ngain lllustrates the tendency to
Concenirate In New York the headquarters
for great industries. That was the reason
why the United States Steel corporation,
the lntgest in the world, with poosibly &
singla sxception, estabiishad {ts offices and
‘irectad its affalrs from offices in New
York City,

Failures This Week

tar two weeks of reduction, failures
:n.'vnorrnu.-a States this week disclos a
moderate incremnse, numbering §20. This
tate] compares with 606 defaults last
week, and 14 materlally in exccss of the
350 tnsolvencies reported to R. G. Tun &
o, & year ngo, While fewer fallurea oc-
curred in tHe east and on the Paclfic
const this wesk thum Jast weok, the fm-
yrovemsnt in thess gpographical sections
{s mors than offae? by the larger num-
et of defauldts in-the south and in the
wusl, §
Of the currant week's insoivencies, g91
Yad liabilities of $5,000° or mors In each
instapce, which is equivalent 1o 62,2 per.
mt cof thae totz] number; TLast weak,
vhey thepe were JB5 slmilar failures, the
salio was 60,8 per cent, . while a year ago,
with 1375 defaults for §5.000 or mare In
arh “case, the Tatic Was 484 per. cant.
Numbering B2 insolvencies ia Canada
this week show a marked reducilon from
the 104 fallures of last = weok, and com-
nars closaly with the total of 43 reported
+ year ago. Of this week 8 Canadian de-
.olts, 23 Invoived an Indebtednerw of
35,000 or more in esch Instance, which
» 30 Jess than occurred Jast week.
poiietiethapaclete Stutuach

Food Index .

Bradstrect’s Fosd Index number, based
on the wholesale prices per pound of thir-
ty-one artloles psad fer food, s $1.01, coms
paring with $3.05 mk week and $%.18 for
the week ending February 5, 1931, This
week's numbar shows a losa of 1.3 per
~ant from inst week and 5.3 per cent from
the iike weelk of last year.

Fleur, cotton wxeed oll, oleo oll, wheat,
red: beans, colton, wheat, spring: peas,
woal, 0. halfblood: corn, Beeves, live: onts,
hoge, lve: linseed ofl, rye flour, sheep,
live; tin, short ribe; lambs, live

Derreased

Barlay, g, pig ifron. basle; butter,
rondensed milk, ateel werapt, Chic.: chease,
svaporated milk, Copper. sugar, rmaw;
prist cloths, antimony, sugar, rifined; gray

mn l
By reason of |

¢ enforced shutting down of the |
nines, many persons were thrown |
Some of the|

|
wealth, |

| pressed by foreign selling to enable
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Chicago Grain

Financial

Omaha Produce

velopment of forward business, and las
bhor trouliles al soms points are alee a
hindrance Following wage reductions,
atMaes have ocourred 10 sunie hew
land m nad the cutling !bduwsiry wt

leommareial dofaults which occurred iIn
the month ! Asl from last
Hoptambar, the number of inspivencies has
incrensed steadlly sinoe last Juns, which
was the low palnt of 1021, and & decldad

Trade Review

Lng.

By CHARLES MICHAELS.
Omnha Hee Leased Wire,

Chicago, Feb, 5§
the better has come over the grain
trade, and with a more confident
feeling among holders and a disposi-
tion to look ahend and forget the
past, is expected to bring about bet-
ter conditions all around. There has
been a long decline with an advance
of 12¢ in wheat prices for the week,
Moderate advances have been made
in values of coarse grains, Live stock
prices are higher, particularly hogs,
sheep and lambs, i

The impression prevails that atl
grains ghould do better, ‘I'his is the |
view taken by the trade leaders, par-
ticularly by J. Ogden Armour and
Julius H. ﬁdl'll\'a, who have the best
racilities for keeping in constant

m
touch with the pulse of the grain
trade the world over and are better

lable to judge of conditions than a

very large of
trade.

Prices in Argentina have been de- |

the grain |

majority [

buyers to secure supplies at low
prices and they have overstayed the |
market, Foreign exchange has ad-
vanced sharply, giving money a bet- |
ter purchasing value and helping all |
markets, <

Uarmers Inclined to Hold, |

Late cables from DBusoos Alres reaport
large forelgn purchases of wheat and ||\-I
timale thet farmers aro (ess dinposed te |
scll, while exportars continue good bayers |
In the United States and Cannda fu:ur.-:i
rave advanced and cash premiums cased, |
a4 18 naturul.  Expo o tuok over 5,000,
006 bushels of domestic and Canadian
whont Inst week, to say nothing of the|
prrehases in Argentinae.

Prices for wheat are the highest since |
the middie of lase October, and white th.-s._-|
who have been holding purchases mado |
some time ago at aronud (he present level
e goetting out and teaders who bought
two or three weeks ago arve taking prol-
Ita, It Is natural o expect recsesions in
prices after sharp advinces, and It would
rot be surprising to ses values weaken
1 cenl or & cents this week.

Of Jate all weak spots hava been taken
gdvantage of by strong interésts to ab-
sorb the offeringa. Those who wera bear-
ish’ and short Mave turned tos the long
sde and short wheat s settling up readily
with the large houses. At the same time
it is apparent that there s & Inrge hold-
ing among sirong interesis Incally amd 2l
the menbourd which, should It continue, in
expected to have o strengfhening Influ-
whice on values,

Iedges Meavy.

A cloge obaerver puts It this way: thers
aro hedges In the morket here of wround
1a0,000,000 bushels of whedt which rep
roment holdings In the United States, Can-
nda, on Oconn pasesge anid abread, ne
well as fn Argentina, Thisx whent wiil
have to be bought back some time and
should favorably affoct values,

May wheat !5 showing the most
stienkth. The impression i that Chlcago
will get very llttla wheat after this month
unless it advances to n level where ship-
ments ean bs made from other markets
The milling demand Is expected to {ncreass
as atocks of flour are unusually light,
Crop prospecta in thes sputhwest are the
ptorest In years, and from now on the
market {8 to ba affected more by crop
advices,

Forelgn markets have advanced faster
than Ametlenn In the las: wack,

Fobruary wheat cloxed Saturday st
$1.16%; May, $LE0801.36%  July, $1.03% @ |
1.08%, showink gaina for the week of 6o
va May and 2%e on July.

Corn Prices Stronger.

The eorn market In glving ovidones of
getting out of ths rut, priogs. Seturday
showing an advance of 2%c from the low
point of Iast week on the Mny and S4e
on July, with the close 1% Gic on futurcs,
Cash corn s & liitla casier as compared
with the May. Corn has been sold Lo a
standstill, and thers are muny in the
tenda who look for the market to do con-
sldorably batter,

Export buying was not as brisk, but
Pertugal is understood to be arranging to
buy 2,600,000 bushels, and with Amerlcan
corn cheapsr than Argentine, foreigners
are expected to be good buyers

Consumption on the farms ls heavy, ¥et
stocks are 1lheral. Tha big run should
be nearing Its end as formers Are dis-
covering that there I8 more money In
teeding than In selllng corn.

May cloned Baturday at o6ty @5fe, and
July at S8y @oile,

Bank Clearings

Bank clearings in the Unlted States for
thy week ending Febrvary 2, reported oy
telegraph to  Hradstreet's -Journal, New
York, naggrogato $68,618. 345,000, awainst
§6, 854,725,000 last week and $7,032,182.000
tn this weel last year, Canadian clearings
nagregate $247,744,000, ne against $229.-
439,000 lnst week snid $278,078,000 in this
wosk Jast wenr. Foilowlng are the ve-
turns for this wesk and last, with per-|
centages of change shown this week &8
compared with this waek last year:

ESTIITON iiaae o
T ones34,247,700,00 ,5T8,000,0
Cheans 491,270,000 50,370,000
412,000,000
300,000,000

Chloago ...cevee
Fhiladelphia

Boston ....eeve
Knm;n Cltg -

clseo '

DPtroit ..oenve 6,382,000
Minneapolin ..s
Tiam Angeled o.n
Cinelnnatl ...y
New Orleans
Atlanta ...,
Rlehmond ....
OMAHA
Euffalo
Seattls o.iii0en
Lenver
I’ rtland, Ove..,
Dullas oaoviie
Milwaunkes ...
Iouisvilles ..
Memphis

Nashville

Oklnhoma

st. Pnul ...
Blrmingham
Fort Worth
Indianapolls .
Washington. D.C,
Salt Lake City.
8¢, Jameph
Columbus
Wichita

Frovidenoce ....
Dos Mpines
Nochaster
ABTON soevanss
Cakland
Horfolk sieenee
Eloux CIty ...,
Galveston s...e

Total, U, 8...96,619,342.600 $5,804,737,000

Xew York Produce.

New TYork, Feb, 4 —Buotter—Unsetiied;
creamery highetr than extras, 38X @37%c;
ereamery extras, 30@384c: firet, 22§
35%c; state dalry finest, J4% @35%e

Eggs—Firm; veceipts, 15,363 cnmes;
fresh hered firste, 38@40c; refrigera-
for 11 0& 1lc.

Cheese—Irregular, 1,409,

Poultry—Live—Qulet; no prices quoted.
Dressed poultry, steady; prices unchanged.

RS |

531,659,000
6,319,000
50,334,000
48,288,000
25,780,000

43,000,000
41,166,000
44,508,000
32,728,000
21,240,000
a0, fag,non
4§ 420,000

58,000
aan

. Aeer,

42,726,000
24,264,000
21,687,000

% = 45,258

az.602,
27,273,000
25 858,000
16,015,000
15,738,000
18,128,000
il 414000
16,522,000
10,854,000
14,450, 000
A IRAL00
10,540,090
10,377,000
11,315,000
30,480,000

saane

e

CUhicage Polatoes,
Chicago, Feb, 4. —Potatoes—Dull; re-
coipts, 63 cara; total U. 8. shipments,
503: 'Wisconsin, sacked round white,

| onds, 274 %0q;

| ﬁhc.Nem Pork Times.

-\ chunge for | By ALEXANDER DANA NOYES.

Omaha Nee Leased Wire,
New York, Feb, 5—~The essen-
| tinl fact in the present financial sity.
ation 15 that wvalues, taken as a
whole, have ceased to decline, A
few commoditics and securitics have
Intely gone to much Jower prices
than those of a month ago, but even
in such instances, particular causes
were work and wsually, as with
the cotton market, prices after the
decling are sull
1921 low level,
[f the bond market did not
sent the traditional January invest-
ment beom (which was largely an-
ticipated in November) on the other
hand it haz not suTFered the
tion which, after three or
weeks, used to follow that
January .movement,
A rather” surprisingly Jarge
ber of active . investment
redached the highest point

nume-

of the

| year to dute last week or the week| Prair
Ill}uiurn'. As for the stock market, nu-’:\-

one is blind to the artificial profes-
sional influences at work in bidding
up prices, But the really important
inference to be
cent market is
vesting  public
been buyin
higher prices thus established, it i
not selling. This is what might be
calledd a passive indication of con-
fidence in the financial situation,
Swamped In 1920,

When the sama professional operalors
atarted to bld up stocks In tha enrly
nutumn of 1830, they were fairly swampeod
with outside snlos at the higher lovel,

(me reawonn for the general upward
tendency of financlal markets 1s the be-
Hef, which provalls pratly widely, that
the mers sxhaustion of stocks of mar.
chandise will soon bring sabout another
extansion of tndustrial activity, If only to
meet  consumers'
Thera are other reasons.

Far the first timp since the ysar bo-
gan, financiel mariets began, lust weelk,
to take m more favorbls eue from Wash-
ingion, 1t I8 posstbie that the recent
hesitation and uncertainty has at least
heen meeentusted by unfavorable Infer-
ences drawn from politioal developments.
The news has, at any rate, excessively
presented the refusal of Frauce to go tho
whole length «desived Uy the conference
In the matter of armament reduction and
the pressure for the soldiers bonus hill,
st weel, however, the mariets hegan
distinetly to take u difference view aof
thinge.

the in-
has not

that, while
certainly

Reaction Slight.

Insofar as the notion of foreigh ex-
change, outslile of the ratex on central
Europe, expresses Jjudgment on the n-
ternational position, that Jodgment s
clearly favorable. The reactlon in the
rute of exchange, on Paris particulerly,
which ecourred at the time of the partial
French dissent from the armameant re-
duction program and on tha change of
ministry In Franes, wus only slight and
hias been promptly followed by recovery
to the highest level of the season, That,
nlong with the notable advanca in ster-
ling., amounts at least to repudiation by

| financinl opinlon of the talkk lately preva-

Jont that relations between Francs and
Bneland were definitely sirained and that
France was out of sympathy with the
legitimate purposes of reducing the bhur-
den of naval and military expenditure,

The recovery on the stock exchange ine
dleates gomething elss, There haidl been
much random tnlk of an attack on our
currency and bhanking system by the or-
ganlzed farmaers' poarty, shnilar to the
Giranger movement In the hard times or
the 708 and to the frea sllver propagands
of the populist party in the 80a

The demand for n farm momber of the
fodatn! reserve bonrd seemed to be an
entering wedge, Yet Wall strest has
now hnd lime to observe, not only that
the farmer member of the board Is a
plece of futllity, but that tha national
agricultural conference at Washington has,
on the whole, been restrained and prodent
in fts demand for legislation. A numbhar
of extravegant proposals wern openly
voted down.

Chieago I'roduce.
111,, Fab, 4 —Butter—Lower:
tras, afc; Tirsts, 304p35c; meo-
standard, d4c,

Eggs—Higher, recelpta, 9,266 canes;
flrsts, 37e; ordinary firsts, 31 @33c; mis-
cellaneous, 36@ploc.

Poultry—Alive, unchanged.

Turpentine and Rosin,

Ravannah, Gp.,, Feb, 4 —Turpentine-—
Firm; S3gN8874 sules, G0, receipts, 124;
shipmants, 200; stoclt, 10,044 barrels.

Rosin—Firm; =ales, 471; recelpts,
shipmente, 2,076; stock, 5.103 rnxk"t

Quate: B, D, B, T, $4.0584.07%:'G, H,
$4.07%; I MHOTRT410; K, $4o0@d60;
A 35,105 N, $5.40; WG, 35705 WW, §6.00,

Chicago,
nreamary «
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* ROGHLL.50
e 10,80
$.00
11,00
10,00
8.0

§.00

.00
15.00
16,050

* 15,00
11,60
10,60

Wheat slraw .....e0 008 800
FRUITS AND VEGETABLES.

Truits—Tananns: Per b, TH% 080
Orange: Rize 116 and larger, J4.00000.00;
size 260, S4.6006.50; uize 255, $4.2500.T6;
wize 324, $0.754 5.2 Lemonn. Doz, $6.608
7.00. Grapefrult: Crate, §3.70@5.00. Applea:
Jonathane, according to grade, box, 32.50
@3.20: Delictous, according te grads, Lox,
$25085.00; Rome Benuties. according to
grade, box, $1.70806.25; 8 Winesaps, §.30;
C. Winenaps, $2.5083.60; W. Permains,
$2.004 2.70; Epltzenborg, $2.75@4.00; Black-
twig, $2.75@5,00; TYellow Nowtom, S50
@2.75; Ben Davis and Gems, 2000

Pears: Oregon enting, bushel baskot,
Figa: 24 pkg, 8 o, $2.15¢2.25;

2 pkg, 10 oz, §1.50; B0 pgk. 6 ox, §3.25
.00 Imtes: Dromedary, 16 pkg. per
box, §8.00@6.58; Ford, per 1b, 23Q25c;
Halloslt, Ib., 136 15

Vegetables—Potatoes; Nehraska Early
Ohlos, No. 1, per cwi, 33.00@2.25; Ne-
bhrasks Irish cobllere, No, per owt,
2.267 ed River Ohlos, No. 1, per cwt.,
$L.20@2L50; Colorado, brown beauties, per
owt., 3275 Sweet Potatoes: Per Ib,, §1.35
@2.60, Celorys June, doaen, §1.25@2.00.
L=tiuce: Leaf, dozen, 60@60c: hoad,
crate, 3450, Red Onions: Per Ib, L@
fo, Yellow Opions: Per Ib, 8@%c; Span-
Ish. erates, regular, $3L.00@4.00. Carrots:
Per 1b., 3@ Nc. Turnips: Per |b., $@3%0c.
Parunips: Per 1b, 3§3%e, Cabbage: Per
16, 34 @ fe. Cucumbers: Dozen, hot house,
£2.5009,00.  Cauliflowsr: Crate, 2060
37 Radlshes: Young, southern, dozen,
1 Carrote: Young sotttharn, dozen, ide,
Boats: Young southern, dozen, 50c; Brus-
aels sprouts, pound, 25e; Challetts, dozen,
E5c: Gresn peppers, per pound, S6GA0e;
Onions: Young southern, per doxen, 30c;
Parsley: Dozen bunches, 4:o.

Nuts—Black walnuts, pound, 4@5e;
English walnuts, pound, 30§ 38c; Brazil,
Intge washed, per pound, 14 18c; Brazil,
medium washsd, per pound, 18@1€c;
Pocanw, large, pound, 20@26c; Almonds,
paund, 0@ d0e; Peanuts, Jfumbe, raw, 12
i'13c; Peanuts, jumbo, roasted, 14@15¢;
Pennuis, hand picked, raw, 935,@100;
Feannts, hand picked, roasted, 11% @ 13e.

Hides anidl Wool—Beef FHides: Green
exlted, No. 1, late take off, 6{Te: No. 2,
fifgflc: ] No. 1, late take off, 4Gfe;
No, 2, 1@de; green  salted, old atook,
%605t graon salted bull hides, No. 1, 40;
No, 2, 20; green bull hides, 2o per Ib,
Horea Hiden, Inrge, $£3.00; medium, 12.60;
smnll, 32,00 esch, Poney and Glues, 75
1.0 Sheen Palts, green salted, as to
gigo and wool, 606125 each, Shearlingw,
gresn pulted, ns tn eize and wool, @200
ench, Woal: Choles flne and 14 blood, 18
2dc; medium and % blood, 15Q150; low
i1 blood, 132G 14c per 1b. Burry Wool, o
per 1b. lesus,

Wholesals prices of beef cuts are as
follows: No, 1 ribe, 2214c; No, 2 ribs, Slo;
No. 3 ribs 1fie; No. 1 loine, 26c; No.
lolns, 330; No. & lolnn 16%c:. No,
rounds,, Ide; No. 2 rounds, 13145¢c: No.
rounds, 11%e: No. 1 chucke, 2%c; No.
chueks, No. & chucks, Thc: No,
nates, No, 2 pilates, beo; Noo 3 plate

Lo,

fe, No.

No, 3 upland,
o,
No,
No,
No,
N

& upland

1 midiand, .

s midland .ovaissninien
& midland s.epvesnnes

1 fowlund secavssnnnnne
2 lowiand .ieue

Alfalfa choles
WOy 1 eens
Standard
No. 2

3
1
3
8
1
i 8,

8i, Louls Livestock,

East St. Louls, Feb. 4, — Catila—Re-
orlpts, 200; compared to week =2go, boef
stears, stockers and feeders, strong to 256
higher; light yearlings and bulls, 25 to G0ec
lower; fat cows and veal calves, steady;
canner cows, 15 to Ife higher.

Hogs—ilecelpts, 4.000; motlve, light
woights and light lights, strong to 10
lLilgher; top, $0.60 for 130 to 143-pound
averages: 200 to 250.pound welghts, 15 to
£6c  higher: moptly, $0.36@0.60; plgs,
steady to wtrong; packer sows, steady.

Sheep—Recelpts, 260; lambs, generally
25 to G0c higher; sheep, 26oc higher.

Why let a bodily inj
your income?

income as a result.
The reason is:

You can do the same and

Disability and
Your Income

ury close a judgment on

Every year 11,000,000 are killed or injured by acci-
dent, but not all of the 11,000,000 suffer loss of

The shrewd men and women have
anticipated their disabilities and reduced them to
an annual cost by carrying “Accident Insurance.”

at a very small cost.

Call ATlantic 0360

A

Koch-Co

“Pays the Claim First”

Insurance

Surety Bonds

$1.75@1.90; Michigan white, $1.50@1.45
ewt.: Minnesota white, $1.E5Q 1536 cwt:
Idntio sacked rvussels, mostly $2 40 cowe:

goods; spelter, hay,

Colorado sacked brown beauties, §2.00 ewl. |

‘640 First National Bank
AT lantic 0360

Investment Securities

|

Wholesals | Bave not tieen locked for

kT | fTe0GYRry
14 | structive forces, but mpid revival is not
4% | logioally to be anticipated, with differsnt
30 | uncertainties still present and hesitation

&3 | ponitive nends, Instead of on speculative
oy | nd prudent poliey at this time ohviously
| makes for stronger and more wholesoma

Al | opwerations.

| supp!les

certaln contars I aloe confranied with
alpillar  diffiouitien A conmlderable res
govery froimm the polnt of extroins  de.
presalon, however, has been wilnessod, and
forther tmprovemant s anfloipated waen
the opesink «f spring brings renewed
| wetivity In agricuitural sections
ides and Lealher Quiel,
More ;than a month hee pasesd
| aperations of magniture have besn
neased I The domestio -packer hide
ket. With the oottinued Jull
ing, eellpte Ledoina loes strong 1o Chelr
viaws g L0 pricew, and convesslons w
not wholly abee.t It s m e wee
sott, huwever, for conspieuous tivi
the auality of takis-0ff Is usually
At this period, and the res
the west accentuated this condition
t has  extanded

expansion in the indebtednesse has not
unnaturally accompanied the ries In the
| pumbsr of fallures, The January liabilt- |
tion of TLTIATMG, however, are sppres
olably amaller than those of l.llrvmhlr.|
when sll previous menthly records wers
surpassed at ST E0Z238). A distinctive
foaturs of the January returns appears tn
| the upususl smaber of large Ineolvencies,
| aithough In this connection, slso, the ex
» I'mmr i lowm unsatisfaciory sban that of

December, Thus, thers wers 100 d-r'.uha}

My K, G, Dunn & Cn)

o general lsasening of previous frregus
larities marked dJommeoreial mevemetts
during January. Uniform gains, howaver,

y close oberers
vers of economio phases, and the resuit
of the past month bhave heen dlscouraging
to comparatively faw Interests. The ex-
pociation of further gradual and ubeven
in supported by var

pinee
wit-
nar-
| tor §100,000 or more in each lostance In trad-

January, luvolving $38,132.654 altogelher,
continuing In most guarters. After & pro- | against 111 such fallures for slightly more
tracted poriod of far-reaching resdjust- im.n $35,000,400 In December 1
ments, not many buysms Are now  dis-
posed to depart from conservative action, Steel Trade Improvement.
and mose current demands are based mnl It [ possible, as the mecond month of
the year opens, to discern svidence of | quietnesy of
renawed ac ty In lron and #tael. Tho | calfakine which formerly meved In con
improvement I8 not proneunced, but [t siderabls solume, asd tanners dre low
is distingt in some quarters, and senlls | ering thelr bids on this class of Taw
ment has responded to the change, A | material Both the hide and [eather
rire In the leading producer's average | trades wall upon & fuller dlatribution
output to above 48 per cent has born | of foolwenrs, but shots do not sell ne
largely due to maine in Chicago terri- | frevly ws hopod for Tha lower-priced
tery, but FPiltaburgh als0 makss rathor | goods atill have the call, although mrk.
more favoralls reporta,  Much la ex-| ers of movelty footwear bunefited from
pected from new construction work that | the recent #»tyle show in Chicagn, and
Is abead, and fabrigated atesl contracts | Dave (nereased production soryew s
altondy placed are of some magnitude, i ——
about 40,000 tons belng taken recently.
Development of new shipyard loguiry,
moreover, 6 encouraging., while Great
Firitaln has besn negotisling here for
rome materinl on which forelen milis
evidently could not maks deliveries, With
sensonal buylng anticipated, the out.
lgok In the basic indusiry is one of
brighter promise.

Dirygoods Buyers Conservalive.

The xeneral character of drrgoods
baying has not changed essentiaily thus
far this year. With different uncertoln-
ties stlll presont, operations continue
slong conservativa and prudent Moss, and
the reduced publie comauming power ans
ters largely inte aldl calculations. He-
flecting the latter condition, retnilers
show little inclination to purchase in ad-
vance of well-defined nosds, and foblers
ars also cautious. = The effect of this
polley appears in the madarats primaty
market demand for warious kinds of mor-
chandise, and In the lrregular progress
mude In aales for Tall dellvery. Unwet-
tlement in raw maberials, both of cotton
and silk, & & drawback to o fuller de-

possibilities, Adharsncs to a cautlous

conditions in the futurs, although tem-
porarily rotardiog general expansion of
1t s pnot the dally or weekly
trade fluctuations that possess the xreat-
eot significance, but rather the underiying
fuctors  which will govern subsequent
movemants, and not a few reamsuring
signe are now evident, The sustained rise
tn sterling exchange, ths lower rates for
money, aud the widespread lquldation of
merchandiss stocks are among the favor-
able auguries, and & mors hopeful sentls
ment prevalls, Henponss to  Increassd
confidence oes mnot manifest iteelf iIn
numerous ordors of magnitude, Lut deploted
of goods necossitate more fre-
puent purchasing for replenishmaent, and
produetion has gained fn some inslances
Vugaries of the weather, on the other
hand, lave caused much Lrregularity in
rotall disteibution, whila the diminiahod
publie consuming eapacily remains & po-
ten! Influence in restricting the turnover,
With resumption of activities In agricnt.
tural communitiea not far datant, thers is
prospect of more definite betterment 1a
business, and certaln developmonts in the
forelgn tleld are oncournging.
Busloess Mortallty Increased,

As was not gnexpected, January brought
a further augmentation of the country's
business mortality, number of fallures
consldered. The first month of & year
in usumlly marked by such tendency, but
it I» necessary to go back to January
of 1815 to find = parallel fer the 2,722

Minnenpolis Girntn,
Minospalls, Faly, 4 —Whot—=Neocipts, 158
ears, eomparsd with 176 cars & year ago
No. 1 mnorthern. S1.08% @143
¢ July, 81
. & yallow,
Ugle—=Ne. 3 white, 2
Harley—ibif bie
Rye—Nn, 2, 8§28 G840,

Plax—No, 1, $3.93% G184

1,

s, Lonla Gruin,
BL Louls, Feb, 4. —Wheat—2ay
July, $1.08%;,
Corn—day, Bi%e; Joly, §4%e
Outs—May, 4080c; July, 414e

Koansas CHy Produce,
Kansan Clty, Feb . —Eggp—Unchanged:
firsts, e,
Hutter—Unchanged: ereamery, 8¢
packing, 182
Ponltry—Hans, 20c; springm

25,

1o lower,

Kansaa City Hay.

Drawn for The Bee by Sidney Smith |

| Omaha Grain

j Omahe, Feb, 4.

~ Recelpts of whest continue on a
faiely Liberal scale, 47 cars of that
gram being reported (n today, while
sthipments were light at only 16 care
Receipts of corn_ were /l cars, as
compared with shipments of B cars
Receipts and  shipments ol  other
grains about evened wp. Deapite
week-end realizing by the holders of
futures our cash market presented &
fairly good undertone lour offer
ings of cash wheat were abiorbed 3¢
]nt-uu ranging from le lower to le
igher, There was a good demand
for corn at nnchanged to 44e higher
values, Onts went at unchaoged to
[1ie higher. Rye was quoted 1c
lower, whlie bLarley was nominally
| unchanged.
| WIRAT.
f dark Lard: 3 oar, um-m{}. e
I hard wintar: 1 ear, BLAT,
I hard wintar; | # (near d8rk),
2 vars, (semisdarkl, JLA8; 3 ears,
1 1 oar, (emuity), "
B hard winler: 1 car, N oal,
mutty), 01.08; 1 ear, (smully (N
t, & hard winter: | can, §
. 3 yellow hard: § car, 80,12

3 yollow hardt 3 eara, )12,

Ne. 4 yellow hard 1 car, $1.18,

Na, b yollow hard: 3 ear, $1.00,

No, | spriog: 1 car, (mortharn), L3N,
No, 1 mived! 1 oar, (Gurum), BLAN

No, 8 mised: 1 ear, (durgm), §Lelj 2
enar. (dnremd, 11,84
’I.\_:_- : misedl: 3 gar,

S A
Sewp

LT |
LR

TEE

(durum. smutiy),

cCony.
3 cars, 4
1 sar, d4c;

filte

hite:

l‘.
yollow) | car, 442

J N 2 yellow: 3 carm, 4] 1 car, WNe;

| 3 earn (04 billing), 434e

. B yellow: 1 ear, 4o,
Ne, 3} mised: 1 ear (oo billipg). 42%e;
1 ear, 438
No. 3 mized: 32.5 oarm, $3%0:
| (N, W), 4ine; | ear 43%e
OATH
{ No. 3 white: 1 car. e
Ni white: 1 car (shippery’ wia),
i 4 Lau. Mo 2 cars  (shippers’
-1

3 1=
) - 1 tar (aid bl

. 11
1

1 ear

No, 4 white: 2 2-§ oars, 334e,
Bample: 1 ear (seeds), 330, 1 car (har
lew miymd), E8c
No, 3 mixed: 1 car, Tile
e,

| Ne, 21 1 car, The! 2 ears, 0%
UMAHA MECEIPTS AND SHIPMENTS.
(Carlota)

Reral)te— Todsy Wh. Ago Yr. Ag
Wheat i

4.4
Lurn

tate
Trve .
Barley sucsvesnsin
Fhipments—
Wheat sevss
Corn sees
Chate

Rxe
Darley ...
FHIMARY RE

0
L]
LR

svenesnnsnnna 4

11

|

s W 1 4
Todny Wik. Axo Tr. Axs
L] 1] 44

1"
4

2

sss 1 2 h
CEIPTA AND SHIPMENTE.
{Hushels)
Today Waeek Ago Year Ako
S54.000  BRT.0DO  TH0,000
2,087,000 2,117,000 1.1
70,000 442,000 427,000
Today Wesk Ago Tear Ago
cesae 475,000 493,000 A14,000
vees«LATLA00 1.312,000 480,800
456,000 468,000 ABL 000
XPORT CLEARANCES,

st ToAL

LI

Recelptn—
Wheat
Corn .
Oata .
Hhir
Wheat
| iaoarn
Cutn

E
| Pushele— o
| Wheat and Flour.coairine 0 0

OB wawe #09,000 218,000
JOMY secssnsssssanbasisens BLINN o5l
i CHICATO nmw;n
’l‘oll.l‘?.

Yeoar
ulo_.

207
s

Carlols—
Whent sesssrsnisnns
COrn spessnse « 64D
OB sicinsisaninnnss1il
_—

Ago,
n

Sh4
113

Par Hilver.
| New York, Feb, 4. ~Forslgn bar silver,
Exneas Clty, Feb 4. —Hay—Unchangsd. | d6l4c; Mexican dollars, E0ijc,

o
—

Dated Jamuary 1, 1932,

These honds are nod vedesmable by the company belore maturity
Interest payabie January 1 and July 1 in New York City.

Coupon bonds in denominations of $1,000, 8500 and §100, registerable as
te principal, Fully registered bonds in denominations of $1,000 and au-
thorized multiples thereof. Conpon and registered honds interchangeable.

:.‘h‘l.l‘uw‘ BIlL, enq., chalrman of the Great Northern Rallway Company, has sapsmarized as followas him
5 Ixsmes

Northern Pa
pany Is pledged,

halance f debt ountstandin
honds may be issued,

Year Eaded
Jane 30

1912
i91s
1914
1916
191¢
1917
*1918
*1919
*1920
1921

Groas Operating Income Avallabl Charges
Revenues for Charges e

§ 33,175,088

86,188,057
32,080,092
$2819,854
19,360,882
35,840,807
34,063,089
38,388,807,
32,106,209
10,204,124

$ 68,197,519
78,892,767
76,854,988

67,162,858

81,262,478

88,508,785

00,698,520

$ 11,520,782
11,620,844
11,627,441
11,701,384
11,765,747
12,300,185
13,999,769
11:.947&1

2,302,202
17,517,300

1
1108,562,144
1124 916,776
101,317,204

*Year ended December 21.

10. 8, R R. Administration.
3U. 8. R. R, Administration 2 months; guaranty period 6§ months; eorporate period

stock as well as Interest payments by it on obligations
stock. The Great Northern pro
Great Nortliern-Northern Paclile joint 4%, bonds matured, ay
this amonnt the Great Northern recelved in cash dividends (with
fhe sum of only 84,304,540 aunually, sufficient to cover its share of

were more than safficlent to eover interest for th
verelom of Joint bonds. -

THE ABOVE BONDS ARE OFFERED FOR SUBSCRIPTION, SUBJECT

—_—

Subscription books will be opened at the office of J. P. Morgan & Co., at 10 o'clock A. M.

right is reserved to reject any and all applications, and also, in any ’cue. g ol
The amount due on allotment will be payable at the offiee of J. P. Morgan & Co.
;o be n;eciﬂed in the notices of allotment, against delivery of temporary bonds

J. P. MORGAN & CO.
THE NATIONAL CITY COMPANY

New TYork, February 6, 1822

Great Northern Railway Company -

General Mortgage 5%% Gold Bonds, Series B

Mileage eovered (directly or collaterally) by the general morigage is 7,675 mlles, constitu approximately
98% of the total mileage of the Great Northern system. The company ‘outuhndlng' mortgtnu::lﬁleb‘t.zsneu s at
the rate of agﬁrox!mtelr $87,500 per mlle, Including the present issue. As a resnlt of the conversion of the
le-Great Northern Joint bonds into Great Northerm Hailway Company general mortgage bonds,

stock repmaentlnmpm:lmmy one-half of the owner ship of the Chicago, Burlinglon & Quiney Railroad Com-
from prior liem, under the general mortgage. Bonds of & total of $115,000,000 have been

issued against the ownership of such stock, which amonnf, deducted from the total bonded debt, would leave &
g at the rate of approximately $22,500 per mile of rond, No more underlying mortgage

In the above len years incomd available for charges averaged about 2% times the amount required.

I'be income account as stated above includes this company cash dividend income from its holdings of Burlington
Issued in connectlon with the ncquisition of Burlington

rtion of the Burlington surplus Income for 10 years prior to July 1, 1921, when the
eraged approximately $10,481,913 annually, but of
the exeeption of an extra dividend In 1917),

_ the annnal interest h
six months ended December 81, 1921, cash dividends received by the Great Norlher; :: ;t:cﬂm?::h:o:ﬁ:ke

its 7% general mortgage honds Issued in eon-

PLANNED, AT ¢6 112% AND INTEREST, TO YIELD APPROXIMATELY s3s PER CENT.

to award a smaller amount than applied for.
in New York funds. The date of payment
exchangeable for definitive bonds when

FIRST NATIONAL BANK, NEW YORK.

The nanance of these honds hita beam authorised by the llirnﬂe Commerece Comminaloa.

THE FIRST NATIONAL BANK OF THE CITY OF NEW YORK, TRUSTRR,

letier to ma dencribing

Company gross operating revenues, income, charges and surploe for {en vears have beem as follows:

Serplue

4 months,

TO ISSUE AS

February 6, 1922. The




