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*It 1s the opinion ot the conimis
sion that a policy of restriction of
"dl.'ll al'll’ discounts by .||I\.Ull i 1n
the discount rate< of the federal re
scerve banks could and should have
been adopted early in 1919, u-nf“lﬂ‘.-!
sianding the difficulty which the |
Treasury department anticipated |
floating the wvictory loan it such  a|
policy were adopted |

“It is also the opinisy
mission that had this policy been
adopted, much of the expansion,
sneculation and extravagance which |
characterized the postwar period |
comld have been avoided,

“The commission also  believes |
that bad such a policy heen adopted |
the difficulties, hardships and losses
which eccurred in 192021 as a re-
sult of deflation and quuitl.u!iunl
would have been diminighed, |

Urge Farm Credits,

The report summarizes the com- |
niission’s recommendations as to bet- |
ter credit facilitics for agricultural |
interests thus:

“The commission belicves that the
credit problem of the farmer can
best be met by adapting existing
banking agencies to his credit re-
guirements, In meeting these re-

ot Lhe coms

apirements there is no reason why 2

all banking agencies cannot be used
Ly adapting them to the farmers'
requirements.  These requirements
are for credit of sufficient maturity
to make payment possible out of the
proceeds of the farm. This means
a eredit running from six months to
three years.

“The commission proposes to meet
these requirements by authorizing
agy federal fand bank, through a sep-
arate deépartment created in it under
restrictions, limitations, conditions
and regulations adopted by the farm
loan beard, to rediscount paper on
which money has been advanced to, |
or used by the farmer for agricultur- |
#1 purposes, having a maturity ol nol [
less than six months or more than|
three years at rates of discount to be |
fixed by the farm loan board for any
uational bank, state bank, trust com-
pany, savings institution, or live-|
stock loan company. In addition, |
the commission deems it desirable to
permiv the federal land banks to
maake loans direct to co-operative as-
gociations of farmers organized un- |
der state laws for the purpose ot
warketing staple agricultural prod-l
ucts when such loans are secured |
by warehouse receipts on such prod- |
ucts,
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“I¢ is proposed that
taken or rediscounted by
land bank when such loan:
reached a maturity of less than six
months, I addition,
reserve bank is authorized to buy and
issued by the
tarm loan board as they now buy
and sell farm loan. bonds,"”

A munority opinjon by Representa-
tive Mills, republican, New York,
was affixed to the report stating
that he concurred in the report with

2 lederal

|
ong excephion,

“I cannoto agree,” he sard, “with
the statement that late
change in the policy of the federal
reserve banks in reference
count rates, would have

in 1920 o
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plished a reversal, in part, of the |

psychological and economical factors
which at this time were moving in

the direction of lower prices. Such

the balance of the report and incon-

suggestion is ont of harmony with |

sistent with the facts brought out by |

our investigation.”
Only indifferent results have at-
tended efforts to cultivate tohacco

in Scotland, although the soil and

c¢limate seem suitable,

ITAMINES™

are an essential factor in
promoting healthful growth

Scott’s Emulsion

is far richer in the fat
soluble A vitamine
than cream. It aids
growth—builds health!

AT ALL DRUG STORES
PRICE, $1.20 and 680c.
Scott & Bowne, Bloomfield, M. J.
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BERG’S
Annual Clearance Sale

Our Entire Stock of Suits and Over-
coats Marked Down, Some as Much as

HALF-

PRICE

Suits and Overcoats

Formerly
Sold From

$30 to$75 10w $12° to $41

MEN’S FURNISHINGS

MANHATTAN
SHIRT SALE

$2.50 Shirts
$3.00 Shirts
$3.50 Shirts ....
$4.00 Shirts
$4.50 Shirts
$5.00 Shirts
$6.00 Shirts
$7.00 Shirts

FANCY MADRAS
SHIRT SALE

| $4-$4.50 Shirts ..$3.15
! $3.50-$3.75 Shirts, $2.55
| $3.00 Shirts

| $1.50-$2.00 Shirts, $1.15

Silk and Wool |
Mufflers
- 14 OFF ‘

Vassar ‘and [
Superior
Underwear,

14 OFF

Flannelette
| Pajamas and
‘ Night Gowns,

14 OFF

Neckwear Sale

$3.00 Neckwear ..$2.15
$2.50 Neckwear ..$1.75
$2.00 Neckwear ..$1.25
$1.50 Neckwear .. $1.05
$1.00 Neckwear ...75¢

25% OFF

ON ANY

HAT OR CAP

In Our Regular Stock.
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I was sick up to yesterday, not very,
but fever and heavy headaches”
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writer's insomnia and more intimate

inatters
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ety lonely for vou and miss vou
very much: it's just like as il there
were no more lights in the
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ofder directing Mr, Still-
man to pay his wife $7.500 costs for
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the last nine months
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leges that Mrs, Stillman lived. con-
tinwomsly with Fred Beauvais, Indian |
guide, in violation of her marriage
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the law is concerned they have
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Enormous Clearance

SALE ¥+ COATS

In Two Great Groups:

| $22 and $38

The Eldredge-Reynolds policy of truthful advertising accents the importance o
the statements we are making about this extraordinary sale,

£
L

The garments in the sale are all from our own good stock and are up to the stand-
ard of quality and style that are synonymous with the name of Eldredge-Reynolds.

Included are plain tailored 4s well as handsome fur trimmed coats. Made of the sea-
son’s most desirable materials and shades. On sale Saturday at less than 14 price.

With the cold weather just starting and several months more coat weather ahead,
women who have not yet needed a heavy coat will want to take this opportunity of
securing one at a great saving.

The bargains are here--come tomorrow and take advantage of them

The Sale Is Saturday

LDREDGE-REYNOLDS Co.

Doors Open at 9 A. M.
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Fldredge “Reynolds-C

The Store of Speclalty Shops.

Drastic Price
Reductions

On account of our retiring from the
men’s and boys’ clothing and fur-
nishing business.

Men’s Fine Quality
Overcoats

$20

Values up to $55

COA']‘S that you will be proud to wear, made i»
up-to-fate styles, popular materials in the sea-
son's favored colors.

To get an overcoat of the same quality as these at
sueh a low priec is like finding it. Come tomorrow
morning at 9 o'clock and get a new overcoat.

Our Entire Stock of Men’s

Suits at 1, Price

O MATTER what the former pricé was
it has been cut in half in order that all
stock may be disposed of at once. A chance
to make your dollars do twice as muech work.

Boys’ Winter
Overcoats

$6.95

[' THE best quality material, in styles just like
Dad’s.

They are well made and marked at a price that is
below actual Tost to us,

Remember the sale is for-Saturday and we cannot
promise that they will last the day out s0 come
early,

Extraordinary Savings in
Men’s Furnishings

“2" 25¢
2" $1.00
$1.15
8 $1.00
$1.05
At 1/2 Price

Winter caps, with ear laps or turban
styles.
Outing flannel robes.
All leather and lined gloves.

All fine madras shirts, full dress or tuxedo.

Sweaters or jersey jackets.

All winter union suits,
All knit or silk mufflers.

Arrow, Earl & Wilson laundered ¢
lars. Prices like old times,
75¢ Neckwear—Spring shapes,
all silk, at,

Extra speeial, muslin night
robes, at

Plain and satin striped
handkerehiefs, at

Men's silk and wool hose, £1,50
grade, at




