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Surplus Export
Stores Causing
Serious Problem

Disposal of Accumulated Com-

modites in Foreign Na-

tions Perplexes Financ-
ing Banks in U, 8.

By HOLLAND.

There remaln in various places in
some ol the South American nitions,
in central Europe and even the far
east vast accumulations of comod-
ities exported from the United States
in the expectation that these would
find a ready sale and furpish a very
profitable business for some corpor-
ations which were organized to facil-
jtate foreign trade. The president
of one of the larger New York banks
said this morning that it is stll a
serious problem, i what way these
accumulated stores of commoditics
can be disposed of.

Many of them are not confined
in storage warchouses. Some of
them are in open fields, scantily pro-
tected against  weather and other
dangers. Some of them are already
so greatly impaired that it is not pos-
sible to mardet them. This panker

estimated the aggregate amount,
measured in  dollars, at not
less than 100,000,000, Sooner or

later there must be settlement, ulti-
mately with the government, because
the foreign trade corporations in
many cases received aid from gove
ernmental authorities,
l Mistaking Outlovk.

“Soveral years ago tha disposition wan
very wirong Lo organize corporations whose
buklnese was 16 be the financing and
facilitating of our forelgn trade. There
seemed to prevall a lapee In judgment, for
the Lellsf was wtrong that the war
might be continged for several years
Thersfore cotimodities were rushsd to
forelgn markeln In the expectation that
the demand for them would be heavy
and payiments based upon adequate credits

adwould ba certain,
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But the sudden termination of the war
disarranged all these plans.  After the
armistice was wigned |t was discovered
that e¢ommaodities In  enormous smounis
had boen sent to Houth America  mnd
some other nations. Fut by reason of the
embarraements occasioned by fluctuations
for other
T it wan | ible te market thess
commoditlen. Some of them will neéver
be marketed. They will entall & com-
Jote loss, Home of them may bs marketed

y and by, This condition furnishes one
and perhaps the chlef difficult factor In
the prablem of how we can regaln normal
business conditlona

Withdrawing from Business,

This ezperience has taught a lesson
which stme of the corparations have thor-
oughly learned. The forelgn trade banks
are graduaily withdrawing from this
business and the probability ls that withia
» few monthe many, If not all of the
corporaiions organized to finance and fa-
cilitate forslgn trade will cease to do
business of that kind,

When J. P. Morgan postponed Lis de-
parture for Europe, the reason commonly

fven was his desire to remain In New

orlk untll the contemplated asurgical
operation for the rellef of his pariner,

eiry P, Davison, had been performed.
But there was another reasom why Mr,
Morgan delayed hias departure and he
made acknowledgment of it by publish-
ing a brief statement in which he as-
mserted that It was nm:uurr ati further
to assist & banking corporation which had
been orgunized to finance forelgn trade
and In which banks were tha stockhold-
ers ard furthermore that this assistance

had Leen given,
Bank Embarrassment.
Porhapa the time has come when It

may be properly reported that there was
& moment of peril dues to the embarrass-
ments with which this forelgn trade -
nancing bank kad met. These embarrass-
ments wers not only faeclng this corpora-
tlon, but they were shared In by some
of the tanks which were stockholdars in
the corporation. It was discovered that
many milllons were involved. One of the
largest of Amarican banking Institutions
wad a stockholder to the extent of 40
ar cent of the capital. Tt was neceasary
tn underwrite mora thun ons plan for the
rellef of this institution and also for the
rollef of the bankas whick: were stockhold-
ars In it

Thess embarrassments wore not ocea-
sloned by bad management, When the
fnstitution was organized there was as-
socinted with it every indlcation that It
wan to enter upon a large and very profit-
able undertaking. But Bouth Amerlca
and some of the nations of Europe wers
unable to accept the American commodl-
ties which had been sent o them, the ex-
port of which had Leen financed by this

gnatitution.
Panlo Averted.

Soms time ago thers came Intimationa
from some of the leaders and even hints
from exccutives of the federal reservo &ys-
tem that there was a moment when the
perll of panies or at loast of very danger-

ous orisls was groat, But the situation
was handled with the utmost askill, T
this Institution hed defaulted no ona

could tell whut the effect would have
been, It was not unilkely that it would
have been very harmiu.

By and by the full story may be re-
ported mnd when it I, it will be dis-
closed that the federal reserve ayatsm wam
powerful enough to preveni panle and to
ennbla thoss who have underwrittan the
reltef of this institution to wsucceed In
that undertaking. It ls enly within a few
days and m fact not until Mr. Morgan's
statement that the reller of the Institution
had been satisfactorily perfected, aithough
many milllons are represented in the un-
derwriting, that bankers began to mpenk
of the peril which was ended and also to
sny that there must be soime new meth-
odn whoersaby our forelgn Ilrade can be
finanged,

Chieage Live Stock.

Chloago, sept. 2.—Cattle, receipls, 4.-
000 head;: market, steady; top yearlingw,
210,75, bulk berf steers, 34200050, can-
nern und catlers, largely 32.60@3.25; bulk
bologna bulls, $3.50492.80; bulils, §4.50%
B.16; veal cmlves, mostly 313006 13.80;
best up to $14.00; bulk stocker steers,
$5.00@6.00; feeders, $6.00 700,

Hoge—Heoelpts, 17,000 head: market,
falrly active: bettér grades lights and me-
diums, stoady to sirong; others, moatly 10
@15c higher than yesterday's average;

"= best packing grades, 26c higher; hold-
“4Bver,

comparatively  Hght; top, $9.85,
early; very few over $9.55; bulk and lignt
butcher, §5.26@9.60: bulk packing wsows.
$T.0007.25; plgs, 258§ 40c higher; bulk de-
mirable, 384N R. 50,

Sheep—Recelpts, 10,000 head; natlve
Iambs, steady to -t"“? top western to
shippurs, §5.60: others, $5.50; top natives,
$5.35 1o oliy butchers; bulk, §7.50@8.00;
eulls, $5.00@0.28: light fat sheen, steady:
heavies, moving better at §2.3882.50; few
I.'l)?:l feoder Ixmbs, steady at $6.500

Eansas Oy Live Stock,

Kansas City, Sept. 2.—(U. & Bureau of
Markets.)—Cattle—Receipts, 600 head;
quality, 1 all | around
steady; Oklahoma and Kansas grass
@1.00: one load nutive year-
few cows, $5.35; most
good calves, $5.96@
feeders, over 1,300

1bs,., §7.60
Hoge—Recelpta, 2,000 head; market,
fairly  active, sleady 1o 10c
higher; spols more; bulkk 180 to 200-1h,
welghta, $0.25@0.30; one load fancy 191-
1b. hogs, §200, out of line; cheice 175 ta
300-1b,, $5.5808.85; bulk of males, 3515
@0.25; packing sows and plgs, steady;
cholce stock plgs, 39.00

Sheep—Recelptn, 2100 head; offering in-
sufficlent to test market; killing classea
nominally. steady: feeding lamba steady,
best §0.40,

——

§t. Louis Live Stock.

East St Louis, I1il, Bapt. 3. —Cattle—
Raseipts. 2.300: native steers, nlow,
steady; #8.00 peid; movthwesterns, shads
fower; beaf cows, 10@15c lower; other
classen, dull, steady.

Hoge—Recelpta, 7.000 head: closing, ac-
tive, 10@20c lower:; top. §9.65; practical
top, $9.55; bulk llghtwelghta, $0.3580.50;
bulk medloms.  FR.00QNA5; heavies,
?.“ 5.00; packer sows, 25¢ lower; from
$.508055; pigs. steady to 26e lower:
$1.500000; clearance, good.

Sheep and Lamba—Receipin, 300 head;
market, nominslly wsteady; oo few re-
ceipts for a market;: few fairly good
lambe at §1.76; only msales: remalnder

ren eommon to medizm stuff st un-
changed prices

New York Sagur,

New York, Bept. T —There was & litle
mors activity In the raw sugar market
today, Involving sales of about 30,000 bagw
n mingos at 3.8%, o I f port.
This did nol ehange centrifugal. which
smained at 4.€1le for usconirelied and
43ée asked by the Cuban commiites
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Live Stock

Chicago Grain |

Recelpls ware:
Ofticlal Monday
Ofticial Tuesdsy ...
Uffictal Wednesday .
Official Thursday. .
Estlmate Friday. ...

for 24 hours,

ending st
tember 3, 1911,

Hoffman Bros. . ’
Midwest Pucking ]
P, O'Dea ....s 4
John Roth & Honm.. 3

Omahs Pack, Co, 20

E. G, Christie & Son. 6

John Harvey ........ 29
Huntzinger & Oliver., 45
P. P LAWIE o .vivovss 1
Mo-Kan, €. & ¢ Co, 40
J. B. Root & Co, .... T0
W. B, Van Sant & Co. 10

Weorthelmor & Degen. 3
Other buyers ........ §
Ogden ...

saRsERRtaAE seas

TOAL veovvinonnnnnssss3003

welghty. ateers,

orns
mbout steady,
which were

change.
Quotations on cattle:

cholee to primes yearit

fair yeatlings, $7.60
grans beeves, 37.0097.7
grass beoven, §6.00@6.
grasa beeven, §5.25@6.00;

4.76; choice grass helfe
to good grass helfgrs,
to prime g
cholce gross cows,

falr grass cows,

falr to good wtockere,

cows, B3L00@4.25; mtock

$4.50@%.00; bulls, staga,

Hogw—Receipts

higher with {ndividual

from steady

selling from $6.60€7.60.

clanses wsolling om &

S4.500 476,
rother wsoarce with
worth up to §5.25H8.50
the good feeding
§6.00.

51.59%; to arrive, BL20.

1.%68
ve 5,978
1,000
Five days this weel 23,728
Hamn day last week 32,654
Same day § wic ago.34,.234
Samas day 3 wk awo. 10,873
Same day year ago..J1.66)

Racelpts and disposition
at the Unlon Stock Yards,

ete.,
BEEF !Tgl: RS,

of hogn
Hmited to 3,800 head and the market waa
fairly sctive at slightly improved prices.
Average trade was quoted around a dims

to 1bc higher,
scattored over & wido range, the same
s recently, and best light hogs made &
ghipper top of §8.10 with bulk of roceipts

basis, Best fat lambs hers,
shipment of T4.pound Nevades, went at
$7.90, the day's top. Other sales of kill.
Ing lambs ware reported at §7.50 and
less. Fat ewea wers mot wanted above
$3.00, aged welhera wers quoted up to
§3.76 apd cholce handy yeariings up to
Desirable thin lambs were

3318
4,903
B,760

of live
Omeha,
3 p. m,

RECEIFTS—CARS,

TIL

e
D
aue
cane
sane

253

3640

Catlle—Receipts of caltle were
todny me umusl on & Friday, only about
1,200 head being reported
thess were native corn feda and a
demand was rather slow prices were no
moras than steady on the best kinde and
weak to 10¢c lower on short feds and
Nothing real prime was
offered and somes choles handy weights at
§0.35 topped the day's markel
were on sale and they wers ocalied
a8l ware cows and helfers
also in very light supply,
Btockers and fesders showed no guotabis

in.

No

Omaha, Sapt, 7.
Cattla Hous

s 10,403
5,353

Hheep

LA ]

LN T ]

stock
Nab,,
Hep-

Cattle HogaSh'pH, M.

C, M. & 8. P. Ry,., 1 : ve ’
Wabash R It ,...... 8 "e . .
Mo, Pav. Ry, ......s:18 1 iy .
Unlon Pacific R. R, .. § 14 17 5
C. & N. W, Ry, vast, ,. 1 'y »
. & N. W, Ry, west. 4 21 i 2

C, 8t P, M. & O, Ry. .. o ve .
C, B & Q Ry, cast. § [} ‘o .
C, B & Q Ry, weat, 4 3 Ve .
2 R L & P, east.. 1 . . a
c, L1 #A&P, wert,, 1 »e e .
Illinols Central Ry, .. 1 ™ 'd %
Total recelpts ,.....47 59 ! 2

DISPOSITION—HEAD.

Cattle Hogs Shoep

Armour & Co, ...,.. 238 473 1372
Cudahy Tucking Co.,. 169 743 L34
Duold Packing Co.,.... 136 612
Morris Packing Co.... ¥ 450 180
Bwift & Co, ..yv.avss 301 131 pod
J. W. Murph 47

4di

7736
light

Mont of

4 the

went-

~Cholee to prime
beeven, $0.356@10,00; good to choles
$0.55@0.86;: falr to good beeves, BL.A0GH
B.76; common to falr beeves. 3T.76@0.40;

betves,

10.38;

good to cholee yeariipgs, 35.40@0.75; fair
to good yearlings, $8.60@9.35; common (o
8.60: cholos to prime

good to cholos

o

heifers,
$2.50

today

grans baeves, §4.1505.28; Maxicans, $4.00

; falr

4.26@5.60; cholee
an cows, $5.20@56.75; good to
$4.80@5,00;
good grams cows, §4,0004.60: common to
$2.0063.76;
prime feedors, §7.00§ 7.40; good to cholce
feeders, §6.25@0.06; fair to good feeders,
$6.508.25; common to falr feedern, $4.75
@5.50; good to cholees stockers, §6.00@6.00;
$6.00M5.75; com-
men to falr stockers, u.nuas.no:'::ﬁr
5.35; stock calves, $4.60@7.00; veal calves,
9325

Ir to

cholce to

No, Av. (Pr 0. Av, Pr
Bocaas 1045 5 7 00 10..44..1266 § 8 6O
20......1008 R 75 B..voa dBR7T 9 00
24...0..0424 910 1N...,..1170 9 20
STEERS AND HEIFERS,
$ieanes 108
COWS.
B.00e. 1068 4 2B | NS g 1147 5 76
BULLS.
T.000e.1480 B OO
CALVES.
vsewsy S 1IN0 Bais s b T
WESTERN CATTLE.
COLORADO.
24 fdrs. W13 G 00

were

sales anywhere

Prices

. " . l Por rent, bheautitul, large brick home,
M SAR4 Mo, 20tk B Telephone Market o83,
arKe Inanciail an naustria e oo irst wothar of the Wark,

’ \ I The Mystie Worksra of the World, No,
876, will meel for the annusl election of
officera Tuesday. MHepiember & at the

’ | | Lo, O ¥, Twenty -fourth and N sireein
. 3 . ‘I | Omnha Ha
| y Muorket.
Omaha Grain , Financial l New York Quotations || Bonds and Notes pravie ESRebatis TORE oot da
| | man or hetter grades; prices aher.
Omaha. S - | J . 2 .A:I'-\fal—--ltu'!lpu nominal, falr demands
maha, Sept. 2. &h N Ik a‘ Range of prices of the leading stacks App, | PIICER SHENAE
- gy ° ) . . (raw=—Light recoipts, limited demand,
Cash wheat prices ranged un- eiNew 30 mes. | Duiiding: 7 “osen & Bryan, Fotars Trast | . ay. Cho. Tipn, 1908 863 508 188 Pt ""‘:“,“ RS {tge
changed to 2 cents lower today and | RAILS, Am. T, & T, 6o, 1958,.... #hhy 90ty 660 | ao upiand prairie  hay, »3
the bulk 1 to 2 cents off, Corn was B:’ ALEXANDER DANA NOYES. Thursday [Am. T. & T, &n, 19240000 0 By 668 :1\"m;l-ut‘n:l:lmdr:ll:uﬂl:n;‘"n1'31:“:;::‘:’ I'::
A R . 1l Wis| Chicsge Tribune-Omaha Bea Leased Wire. High Low Close Close | Ansconda Te, 1920, ... 814 #4 L0 & midiand ',',“.,.. hay, B4B0@Y0.00; No,
H@lle off. White was off J5@l| New Y Q »__" . U AL & R P86 86 BB A4 (Armowr Ta, 1930 ... DT% FSN TS| g gy - h 1008800 N
e )8 Ll 151 New York, Sept. 2—The confuscd 1’ & o Y \ o I midiand prairig hay, 8 (00; N,
144¢, yellow 1@lkse, and mixed i@ | : - | Cunndian’ Pacitie L 36K 37 3N | Delginn Gov't B, 1041 1010 1015 TS|y jowiand prairie hay, $8.00@8.00; No 2
le Oats wer ohi d I ecnomic tendencies of the moment | 3"y lan Pacitie, 113% 1124 1124 111 | Helnlan Gov't The 10401004 102% 725 | jowisnd prairie hay, 3T.0008.00: cholce
o LI ¢ unchanged to C| oS trikingtly illustrated §n todsy’s| i & ooual..., Y TGI8 100 | Beth, Steal fa 3928...... 8% SHN T80 | aifuita huy, BIK00€10,000 No 1 alfaifs
lower for the bulk. Rye d“""“’lmz,i” 6(“)‘ :h:s rlaotek m“l;la ay.l‘r'r‘:"' :? ‘H“" ...... 1::». 1.::; ::t “ }:r:::-a :s‘:- Ili'.'.'.:'........ :‘."' ::-. 5.;11 ;..‘.,h n:,ngol;nﬂ.’-ur;ﬂqrd -Ifnll’: hay.
7 . = : i ris, stock e W B L conen ritin ", 2 cneres M ) 08 00Q1Is00; N 1fni hay, ]
ihg”c' RS yams ety !O“rr':vricu ended the bus . w km“tch i, DT 3N 70 TIN 71 |Briveh Se 10370000 w00 €8 1100 Nou 3 lfaita :..‘.‘3:,»[.‘8...-';'...'.
Vheat receipts today were larger - * business week Wikl |1, Contrsl vivvves woin vens wree B0 [ B & Q 6w, 1936.,,.000% 101 €40 | straw, IS00@0.00; wheat straw, §7.000
than t | il another vigorous recovery, but ster- | M., K. & T......., 1% 1% I8 ..., |Chile Ba A041. . oiniinne L IR 0NN AI6 | B.00.
e avrraiszc recent!ly with 207 ling exchange declined violent! Kan. . 8o iy ": 2l 2% |1 mark Sa, 1945 1028 102 .11
cars against 135 a week ago and 145) "™ med violently, car- | o™ porie 0 Tt 18 tenc ' 194612 1001y 100% 74
a year ago. 8 rymg Otbt‘r}iummn exchange rates N. Y. N llt & H.. 1Y }n‘ Hu ;:‘ ;":" h(lmrslﬂ:"uf’“is'f:lvu o “3'::: 10 n: nmnn.f..“?f.'""‘ﬁ.':' ?:"Fﬁn»nun.—-
T . whmT along with it. “Cotton advanced rap-| 3, Fac B0 137 Tow 129 Thw |ytm gevt dwe fosh.oos a8 L0 | MR R M Sl SOOI
0. 1 hard: 1 ear, BLIAY; 1 car, $LI1S; | i i i W) B I GELCCTA LG 4 | Jap. Gov't de, irwasss TN 1 " i . :
8 cars, 31175 1 c:r' ‘I.ls:.i; I::: 'Il.’in. :;i::"."E;::‘er::n;‘::;l?;;:t:'.:(;hli‘;:t :;:’:3';“};’ !E;”'"' ::': ::‘ ::‘ L4 ﬁnr;u';‘r -:-.'l l':“uu]:::: ::1':“ ::: .‘I::;In"tif‘lrbll.a‘;":'rm‘ pales, 371 camhn;
No, 2 hard: 1 car, $1.30 (dafk, [ 1 t : t 0. eaee BTN G4 | N, Bell Tel. 7w, 1941..... : =—=Mark i 3 }
sut); 1 car, $1.10: & cars, tn,.u-_ :“:f:.ﬂ_ only part of its earlier gain before| 5 ¥ I & Poovue !:',z L ::E 33 '[N Y. Central Tw, 1930...102 " 1024 :-:: renuipte. 1Ot f,'.'“'.;,k:m"m'“"' LAT6
16; 1 ear, $116%: 4 cars, $L16; 18 cars. | the closing, but wheat prices, after|s e szl f Quote: B, $1.70; D, $3.7T61 B, #1007 P,
§116 a7 1 b e " . 7 ' " o, Ry, oovianns 19% 104 1% 1.78 ote: B 33.70; D, #3.TH LIS O
cams, 013 tnrm:‘l‘t;';;'lzu ..-‘::-“"t’i.l: a temporary show of strength, closed | & Mo & 8t P.... 384 % 264 25 |Swift & Co. 7 ie 100 LR e, Thoh: W wshi: W
(smitty). ' at a net decline for the day which|VPe® Factfte .. clible 118~ 1INk 118y | Swise Qovie 82, 10480100 150 EH O — rdo e
No. 3 hard: 3 cars, $1.10 (dark); 1 car, | jgnored the record-breaking figures| Am. = & ¥ Ty . o T Cieta T
BL16 (durk); 1 cur, $1.14 (dark, smutty); ig the statement of total \:heafuext ATL-Chal, Mtg oo 3308 357 333 l:‘m f».-‘."-‘t'?'u“z'n‘.’.":I";mf'.::::i:i‘é }g:t i H . B e
e By B By R Lo IR W s ports for the week pm. Loco, Co...... §1 88, &7 8% dciptout mestic, MBUC; forelin e Meslean del-
tty); , §1. ollow); | port ! . faldwin Loco, ... 79 T4% 7% 15 Boston| Wool, Y ’ ' X ’ =
JLAb A dLin ettow)i ) car #112:|  The money market was motionless | leth. St oo B0% % 807 43K | Boston, Sept. 3—The Commarcial Woee) | e 25
Tow) s 6 carm, S1A1 (mmutty):'1 car $1.00|and it is not without interest to re- | Crutinie Bteel .... 814 o8 s1a béig |BUllstin tomorrow will myi o oee
: 2 e dema oF Wo ol
mi::m;"m:a-n:r' t:Ir'“llt'l\.:.-wl m:um'-;.n call that the 5 1-2 per cent on call i\m Stl. Fdriea... 24 ~ 233 23% 23% |rather sharply during the past wock, al-
No. 4 hard: o BE13; 1 ear, 81121 16ans and 4 34 on time at this offi-| Lackawanne St1 .. 38§ 38 38% .... | though mome houses report & falr volume
(amutty); 1 ear, $L12: 1 ear. $0.11: 1 - e, Midvale Btk ..... " ] M 13 of trad t steady prices. The goods
cnr, B1.11 (yollowd: & cars, §1.08 (amutty); | €1al ending of the summer season | Presed 811 Car.... E3% 82 53% 82 ket, how has fall fnll times
2 cars, $108 (smutiy): % car, 31,00 (very | compares with 7 and B 1-2 per cent,| Rep. Tron-Stl . 0. 474 48% 46% 46 nfor;:h:“;':fr'rn;;n: and_ businees has
smutty); 4 cars, $1.05 (very smutty); 2 resneclively at the correspondin | Nallway 81, ...., L] UL L] 1% accordingly slackensd up on raw material,
vmr\_r. |;.n; (;ur' lmu";-ll.m { stis firhe a }'83!" ago. PO B ?;U-,:-H’!;:t;f 8, ... 36 e My 35 " “Foreign marketis lﬂn very buoyant,
No. ard: car, L10; oar, . . - 8 b wevannises TH TEAW TEH T4 London having opened fully 10 per cent
(yellow): 1 car, $1.08 (=mutty, yellow); 1 Advan G ’ COPPERS, higher than the closa of the evious
car, $1.02 (smutiy); 1 car, $1.02 (very b ity _'“"" Anuconda Cop, ... 36 Y 15 334 | malos, while the tendency In rﬁ;‘ Aun-
smutsy): 1 oar, $1L.01 (smutty) To the day's advance In slocks, thers | Am Smit.-Rig L 43% 3N 30w 934 | tralisn markets In still upwards.
Sample hard: 1 car, 3105 (umuttyd; 1| 5¢*% :‘:":“':‘:“:. no ":;n'tlon: net galn® | Chile Copper ..... 10 9% 10" ...v| Scoured bases: Texas, fins 12 montha,
car, $1.08 (veilow, mmutty)s 1 car, $1.07 | i, t0 3 pointy ocourred in wn ususually | Chino Copper o w80 |60TE fine s montha, Bo@dte L
% 1 1 n, e 3 @
U;."I".’“;’ .rplrl:::' 23;.‘:“11r.{h;‘:?!ntnﬁorlhern). Wn‘:u ‘,’."."‘ fn rallway and industrisl shares Rn:r?na_c?.‘.;:;_ = ¢ ::a ;;: con:ly.":b‘ elrr':r ﬂ;li‘hll’l‘:. B lnr,m
No. 2 spring: 1 car, 3130, o e asriduntly emuedied further re- | stismi Cop. Co... 2 oo [ Oregon: Eastern Noo 1 stapie @0
RO STINg: 1okt ‘11-13;’-[ nerny, | 107, the decline. The strength of the ;‘t:;, porisp (‘:":;" o 10% }m TRl | R Py YR RN
i\‘: : :::Il;!:: : ::: ‘l:.“_ lucl:l'.lner‘ﬂl iy ’I;I;\ll't'e::lﬂll':;lu_r;‘:f:o;grtﬂ per m:n:al_ dwn Utah Cop. Co.. .o 48 &F AR 114 ‘i-[;:.irﬂ;urr: ‘ilm ;l;h;; rl;:ll;:. llﬂelig:
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Jambas here today trade waa. featured by
» quarter advance In fat lamba; other
generally steady
& five-car

ight grades

ro e steay

best 1
and with bulk of
lJamba moving around

Quotations on she~p: Fat lambs, west-
srns, $6.50@8.00; fat lamba, $5.75G17.00:
fred lamba, tambas,

| spreads between

By CHARLES D. MICHAELS
Chicage Tribune-Omaha Bee Leused Wirs,

Chicago, Sept. 2.—Closing of
' this market and
} innipeg, the selling operations be-
ing at this end, together with con-
siderable profil-taking sales exerted
a weakening influence on wheat and

last prices were at the bottom, with
net losses of 1 1.2@1 3-4¢ for the
day. Lowering of cash wheat pre-

miums and the fact that export bus-
iness dropped off entirely owing to
yesterday's advance in_ prices, had
effect on sentiment, Outside pur-
chases in the pit were less extensive
than on the former day. Corn ruled
3-&!@1 3-8¢ lower and oats 1-4@1-2¢
off,

_ Wheat prices attained higher points
in the carly part of the session, but
the maintenance of these was diffi-
cult in the later trading. Trade took
on a more active aspect, with out-
side interest particularly showing im-
provement, investors evidently awak-
ening to the strong situation existing
Commission houses had good buying
orders to fill at the outset and the
local crowd likewise made liberal
commitments on this side. This de-
mand was satishied by offerings com-
ing from concerns with northwest
and southwest connections. The ex-
treme top brought out a lot of re-
alizing and as there was not enough
buying power in evidence at this
time, this selling forced prices back
to the previous close. Increased re-
ceipts in the northwest and freer of-
ferings from the interior to this mar-
ket served to put a damper on the
bulls.

Burplus Below 1020,

Banced upon present crop estimates, the
North  Amerlean  exportable surplus is
placod  at 400,000,000 bushels, Exporta
from the seaboard since July 1 have bean
conslderably grester than the amount
moved -for the same period u year ago and
with wsupplies  about 136,000,000 bushels
amailer than last year, 1t Is belleved that
demeatle buyers will find |t
matiafy thelr requirements
sgnson,

difficult to
later In the

A higher price range In corn was at-
tributabie partly to the ndvance recorded
In wheat. . There was falrly good buving
hy commisslon houses, while tha welling
operations wers léd Ly cash houses, On
the bulge. profit taking developed and n
aetback occurred in values, Bids to the
ecountry on corn to arrive wero reduced
e and (t was sald despite the reduction,
offerings wers Iarge,
was slightly easler.

Oats averaged above yasterday's clos-
Ing level, enmmisslon housa buylbg being
rather general in sympathy with the firm.
rens in wheat,

Cash corn basis

Locals wera on the selling
slde at the start and Soptember Wwan
under pressure of hedging sales. Houses
with eastern connections were good buy-
ers of the Decembe; and offerings  of
deferred dellveries were llght.

Provision prices moved up under Hm-
Ited offérings and scattersd buying In-
duced by higher prices for lhogs at the
yarda

Canh, rye was Jc higher, BSalea
$1.05; No. 8, 11.0371.00%; No,
No shipping malen wers reported.

Cnsh barley
higher.

No, 8,
4, 9ie

closed unchanged to 3¢
Sale ranged from E5@08c.
Pit Notes.

Minneapolls wired; “Hallet, who Just
returned from Winnipeg, says they are
all bears up there, on mccount of not hav-
ing any whent wold for sxport this year,
as against 60,000,000 bushels sold at the
same tlme last year. Camh prices In
Winnipeg are disappearing rapldly and
thelr erop starting to mive, They'ra wone.
dering who in to take the wheat."

“The Department of Agricullura Sa¥s
that 21 countries have ralsed 77,000,000
bushels more wheat than last yeur but
North Americs is sgain the chisf source
of supply,” sald  Thomeon-McKinnon.
“Last year wa exported 366,000,000 bushais
and Canada 188,000,000 bushels, a total of
Upon basis of presant
crop estimates, North America has only
400,000,000 surplua for export, Clearances
from the seabosrd since July 1 are con-
siderdbly greater than at the same tima
A year ago. Now, with supplies 135,000.-
000 bushels smaller und shipments abroad
larger than last year, it can be seon that
the domeatic trade should act quickly In
restocking thelr shelven.'™

The short erop of cotton will hays an
fmportant bearing, not only In provistons
but in reference to the graln trade, A the
competition from ecotton seed menl und
other products will ba much less than
ususl., This will tend to harden prices
for mill oftal snd niso for coarse graine.

Winnipeg cash wheat was on the same
basis as Thursday, with a good demand
reported, ‘The export buying has bhean
of liberal volume for the laat three days
fm Manitobs wheat and this has tended
te steady the cash market In western
Canada.

635,000,000 bushels,

Jule G, Smith of Fort Worth, wnid:
“Galveston loaded 17,500,000  bushels
of wheat for export during August. Ves-

sal’ room for September la plentiful and
awalting wheal”

“Phe action of the cotton market ex-
plodes tha theory that general conditiona
were too deplorable to permit of any
broad speculation =ald Bartlett Frazier.
“Little or nothing is now being heard
about the blg carry-over In that commod-
ity, but on the contrary, people are thank-
ful it Is wo Iarge. We do mnot care to
argue the matter, but simply wish to em-
phasiza our beilef in higher prices,

CHICAGO CLOSING PRICES.

By Updike Grain Co, DO, 2627. Sept, 2.
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Bloax City Live Stock, 031! 1.03 o
Sloux Clty, Tn.. Sept. 2—Cattie—Re-|S0F | 1001 108y Leen| Teen| 1oi"
celpts, 1,100 head; market steady 1o May | 111 111 1,09
weak; b!'-.:} steers ;‘.nsl‘ .r:c;‘llnn u.nt.‘ S 1 5
10.00; steara, L,356; grasa cow _ 55 5wl sI%| ’“.[ E
D bogi oe; fat tows: sna|er- , B8 | SEW SIN{ IR} SN
heifers. $4.0097.50; canners, §L30G2.00; A3y BN
veals, W L80:  feaders, $L00@S.75: sl .sdy
calves, 81.50§6.35; feeding cows and SR BEY
helters, $2.5004.20. BTN ...one
H Meceipts, 3000 head; market
steady, 250 higher; llght, $L00gA00; % %
mized, §$7.25§5.00, heavy, §.15Q9T.50; ) »
bulk of sales, 36.75@8.25.
Sheep—Recelpts, 10,000 head; market
steady.
Bt Joseph Live Stock.
#8t. Jossph, SepL 2. —Cattle—ileceipts,
40 head; market, gpenerally steady;
stesrs, J.00@0.75; cows and heifers, §3.00 i .72
@0.75; calves, §5.00@0.00. . t <t
Hogs—Recelpts, .00  head: market [Jan. [ 975 | Il
g o 99.30; Bolk ot {gap” | 000 | 200 | 000 | 00 | b7
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steady lo weak; iambs, §T.O0@NI6; ewen,
15.909376 Kamsas Clty Graln.
Kansas City, Rept. 2. % Wheat—Sejpiom-
. ber. $1.14; Pecember, $1.16% . May, $1.20%,
Duluth, Sept. I.—Linseed—Cp track, Corn—September, 4%,

'ecember,
5%, May, 50l |

|South Side

James R. Dunn, Veteran
Stock Yards Man, Dies

James R, Dunn, 48, 2322 F street,
emploved in the traffic department
of the union stock yards for 28
years, died Thursday night at a local
hospital following an illness of six
months,

He is survived by his wife and
a dvear-old daughter.
| Funeral pervices will be held to-
day at 9 from the home to St
Bridgets church.

Stockmen May Eat With
Their Fingers Awhile
“Doc™ Frye, manager ¢! the
stock yards cale, reported to South
Side police yesterday morning that
burglars broke into the cafe Thurs-
day night by jimmying the back
door and made off with silverware
and dishes valued at $500,

South Side Brevities I

EXCEPTIONAL VALUES

Are Offered Saturday at

continues
everyone.
cellent selections

follows—

banded sailors ranging

Our Milinery

to enjoy the approval
For Saturday we have ex-

of

of trimmed hats and
in price as

*4.75 *5.75 *6.75

sizes, a
dozen

tifully decorated,

a sel. $4.75.

yards for $1.00.

24th and O Sts.
Ask for N[ Green Trading Sta

26-piece set of English Dinnerware, besu-
assorted patterns, ex-
cellent value. Very special for Saturday,

Qil Cloth for table use, all colors, assorted patterns.

TSI

found in our store.

Jelly Glasses—small and large

42-piece set of Imporﬂd
quality, offered special
T R P T T N TR 1 AT, PR N

three [

PHILIP’S BIG STORE |

We are listing just a few of the many values to be
¢ We are in a position to offer our
customers quality merchandise at prices considerably
lower than the current market.

Congoleum Rugs

Assorted patterns, excellent variety to select from,
special for Saturday—
Size 18x36....00000sussentsncnsacssseies d0c ench

si“ 30!“:--.......................--‘,1.93 “Ch
Size 36x72......0vnveesesiinrnansssese 3249 vach |

Armour’s Corned Beef Hash,

rl

We Specialize

We Operate

Veribest brand, 2 Ibs, net, 75¢c inge, Neb.; Chicago,
40c value, on sale 29

for Saturday,

Satlurday, 3 bars, 28¢.

ni |
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it ..|<|,|:||||'!I-||I!" i

MAIL ORDERS SOLICITED .

mps—They Are
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Frmam e, .

English Chinaware, hand-painted, finest

Armour’s Veribest Brand Toilet Scap on sale special for

M TR G [0 I AT gy i
[ TRy

Given With Each Purchase.

$8.50 We Have

T
' your shipments,

Let Us'HandIe Your
Grain Shipments

to the Omaha, Chicago, Milwaukee, Kan-
sas City, Sioux City or any other markets.

In the careful handling of all orders for grain
and provisions for future delivery.

Offices at Omaha, Neb.; Lincoln, Nebs; Hast-

Holdrege, Neb.; Geneva, Neb.; Des Moines, la.
Milwaukes, Wis.; Hamburg, la.; Kansas Ciu:

An up-to-date Terminal Elevator in the Omaha
Market—with the latest facilities for handling

Updike Grain

“The Reliable Consignment
OMAHA, N;BRASKA

il; Sioux City, lag

Co.

1
r




