1esday ;
¥8.76; ewe top. $4.00; bulk, $3.0064.00;

"iwur will be ecompieted probably by the
I
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Capital Provided
To Build Railroad

t Through Bolivia

ew Line to Be Link in Sys-
tem That Will Eventually
Connect Chicago and
Buenos Aires.

By HOLLAND.

Some years ago Joseph P. Grace,
who succeeded his father, William
R. Grace, as the head of the inter-
national corporation which was or-
ganized by Mayor Grace, spent two
or three months in Bolivia, He had
in mind the gaining of information
vespecting  Bolivian resources and
the possibifty of establishing a large
trade between that country and the
i'niled States.

When Mr. Grace returned to New
Yeorie he said that the natural re-
sources of Bolivia were almost in-
concesvably great, Besides her sil-
ver and copper resources there were
evidences of an abundant supply of
petroleum in southeastern Bolivia.
The resources of this interior re-
public of South America could not
be made of much avail, Mr. Groce
said, unless there were
railroad facilities,

Bollvia wan st that time making an at-
tembt which afterwards was succcvaful to
extend a ralirond from the heart of &he re-
public to the Pacific coast. But (R order
to reach her rich silver mines and espe-
clally to develop the petroleum resources
of southsastern Bollvia, it would bs ns-

to bulld a rallroad which would
connect the rallrond system of Bollvia
with the great system which Argentina
has bullt.
Contract for Rallway,

In this opinion, Mr. Grace was later for-
tified by Horace G, Knowles, who was for
four years American minister to Bolivia
Mr. Knowlos wan peraunded that Amerl-

capital would be found to construct
Nlway lines in Bolivia, but it would be
necessary to wait unfil after the European
war was ended.

Percival Farguahr, who undertqok the
exploltation of some of Bollvia's resources
and who had also in mind the petroleum
supply In southeastern Rollvia, visited
P & few months before the outbrenk
of war, He heped to make successful
negotintiona with French bankers so that

firoad construction and mine develop=-
jent could bs made posaible, but the

adequate |

THE GUMPS---
W———m?:qwa—““-“ ~

IT'S A SIMPLE TWIST OF THE WRIST

Drawn for The Bee by Sidney Smith.

Copyright, 1921, Chicage Tribune Company

Tooay- o

ey SAY “tiev'Re
BITING DN WLES

GEY s ovY

LAKE “To

KNOW HOW Yo TEWD
Y ovy=—

A NALF A MILE oF [
VIRING OFF A REEL
I MORE “THAN
| CAN YELL -

LI ED UL ——" Y

™ s | )| ™S FU
tm witune Yo 6 1Y ) |6 Dvme A weaL Tmﬂ&g?zngt A l;:\-l:tb
‘tM BYY N'Y TAY DOEBN'YT WEIBH for W= IVE 607 No PARCEL Y
i oy % Anm" NG Yo PVLL 4 SYAMP oW \v—= | CAN ‘THRew

A Yo OF COAL TARTHER
YWAN ‘L CAN “THRoW “THI® PLY-

,

'-Closing Quotations---Stocks, Grain,
| L ]

Live Stock

Live Stock

| Financial

Omaha Gram

Chicago Grain

Omaha, July 20.

Recelpts were:  Callle. . Sheep.
Officlal Monday..... 5,886
Officlal Tuenday .... 5,480
Entimata Wednesday 7,000
Three days this wk. 18366
EBame days last week 15434
Sams days 2 w's ago 8,954
Same days 3 w's ago 15,068
Same days year ago 15,607

37,640 34,411
1,414 7378

Recelpts and disposition of ltve stock
at the Unlon Btock Yards, Omaha, Neb,,
for 24 hours, ending at 3 p. m, July

20, 1821:

RECEIPTS—CARS,
C. M & 8t. . Ry. 9
Wabaah R, R, ..ciuus 6§
Missourl Pacific Ry. ... 17 4
Union_ Pacific R. R. ... BG4 1]
C, & N. W, Ry, eant . 17 13 ..

bankers of Paris shook thelr heads, naying
that it was no time to undertake new fi-
nancing, because, in all probabliity, ¥rance
would spesdily find it necessary to finance
herself hecauss the danger of war with
Germany was Imminent.

Bollvia han waited until the time was
mora favorable for entering Into nego-
gotiations for the construction of &
rallroad which would connect her system
with that of Argentina. Bollvia did not
§o to London In order to secure successful
finuneing of this propesition. Its repre-
pentatives cams to New York and efter
negotiations, which lasted some weeks,
has executed a contract with an Amer-
foan company, which, on the one hand,
{nvolves & payment of about $10,000,000,
and on the other hand the construction
of a rallroad nearly 130 miles in length.

This rallroad will open up Bollvia for
development in the southern part of the
republic and will glve it m terminul on
the Atlantic nt Buenos Alres. That repub-
1le will, therefore, have =& tarminal upon
the Pacific, mads possible by agresment
with Chila and Peru and also a terminal
upon the Atlantic at Buenos Alres

What It Mesns to Bollvin.
What the construction of thin railroad |

| means to Bollvia has already been fore-
Acast by Mr. Grace and Mr. Knawles. It ;T

may be necessary to build branches so as
to maks the rich silver mines of BHolivia
avallablo. Probably it will be found ex-
pedient to bulld & pips line from a con-
venient llne from a convenlent point upon
this rallroad to the very rich oil flelds of
pouthenstern Bollvia, Mr. Knowles raports
these flelds to be ms promising as any
which have basn developed in Mexico or
tn Californin. They are hemmed In, how=-
over, by mountulns, Bome of thess moun=
talns are almost insurmountable, nt least

r raflways, But it would not be diffi-
cult to bulld pips Tines which would
connect thess flelds with this new rall-

road. .

The exploftation of Bollvia's oll fleld
will add greatly to her wealth, and will
enablea her to increass her commeresa,
especially with the United States oIf they
can be made :‘n yiold ht‘hm it will he
demonstrated that Sout AN A mh
take & leading part in furnishing the
supply of petrolenm of swhich o, i
will stand in need, The very rich w»ii
flelds of Venesuela and Columbia as wall
an thoss of Peru, will in =ll nrabnhlltt{
be supplemented by the petroleum whio
{n herenfter secured from tha Bollvian
fleldn,

Sonth America's Rallroad Bystem.

Within the next five years, poasibly
10, the rallrond systems of South Amer-
lea 'will compare, relatively speaking.
wity those of the United Blates. 1t Is
n* & rogarded ns Inevitable that the re-
sinaining links in the internatlonal rafl-

e

use of Amerlean capital, When they are
completed 1t will be possible to take &
Pullman car at New York or Chicago and
to be carrled In It southerly through Mex.
fee and Central Amorioa into Bouth
America and ths journey's end would be
at Buenos Alres or Valparalso,

Years ago when some agitation In favor
of tha constructlon of an International
rallway of this kind was in progress, the
propoaition was brought to the attentlon
of Jay Gould. He spoke of It as Imprac-
ticahle, bellaving that not enough traffle
would offered to meet running ex-
enses, Mr. Gould, however, did not
gnow what the lurking resources of Houth
Amearica are nor had he the aslightest
conception of the relatlon Eouth America
would bear to the petroleum indusiry of
the world. He did not know that in
northeastern Peru very rich deposits of
ofl exist. Ife hardiy knew that such &
republic as Bollvia was upon the South
American map.

Now, when this Bollvian railroad In
eompleted it will furnish one of the links
in the International system of North and
Bouth American rallroads, Tt will be
poszible by usa of it to shorten the time
jof travel beiween New York and tha
capital of Argentina by at least three
dave, although It would he necessary to
utilize the Panama canal to do that
The mnew rond should be completed by
1927 and construction work which will

ow the surveys that will be wunder
way In the course of a few weeks will
begin not later than January 1, 1823,
The war released Bollvia from the dom-
ercised over Its resources and iz ex-
ercised over her resources and her ex-
po The republic Is now (lurning to
the United States for the capltal which
s necded for development of her resourcas
and has already wsecu Amearican In-
terest in the construction of what when
finished will be one of the most Impor-
tant of the rallroads of South America

8¢, Louls Live Stock,

East 8t Loufs, IlL, July 20.—Cattle—
Receipts 3,000 head: markef, light and
medium welght steors strong to 150 high-
er: hea kinds stendy, $0.50 paid for
$09-pound  yearlings; bulk, $7.00858.25;
Oklahomas, 10e to 28c higher; medium
light yearlings steady: best grades strong:
boef cows easier; bulk, $4.50@5.50; bulls,

steady; canners 25¢  higher: stockers,
slrong: vealers, $9.504810.00,
Hoge—Receipts §,500 head: market,

closing active, e to 10c Jower; top, $10.40;
bulks lights and medium welghts. §10 60
@10.80; bulk heavies, $10.35@10.50; pack~
or sows and pigs steady to strong; clear-
ance good.

Sheap and Lambs—Receipts 3,800 head;
mrakat, elosing aasier, about steady with

top lambs, $9.25: bulk, $8.50
ulle, lambs, §4.860; clearance fair,
New York Cotton.

New York, July 20.—Lower prices were
scored in the New TYork cotton market
mam'e tafay, B & result of poor cables
+ad local Wall Street selling. The dpen-
ing was barely steady at 7 to 10 points
decline,

Although the first Impression of the
weekly government report was: hearish,
detalls showed such activity by bulls that
the market shortly improved and at mid-
day had & very steady tundertons at a
fow p-iats above the previous clowe,

Subssquently the market feit renewed
pressurs from Wall Bireet and local
sources and prices were 10 to 14 points
net lower,

Sloux City Live Btock.

sioux City, July 30.—Cattle—Recelpts,
1,300 head; muarket steady; fed vearlings,
$6.0009.00: beef steers, 6 50QN66; grass
cows, $3.60@6.00; grass steers, @

50; fat "ial‘- :aa helfers,

“a'res, $3.501
Gh:" 7‘:.“0 i.ai.
g Hul—ltmlntn 11,000 head: market
kl'h fc  lower; Illght, $9,46@10.00;

to §
$.9062.50; h s f S H
ﬂ"« . Iu.enlouqn 'r;vr o i
8heep Lam

C. & N W. Ry., west 53 B el e
C. BL. P, M. 0. Ry. 29 W .. .
C, B. & Q Ry, Bast 11 Y Y e
C, B, & Q. Ry., west 38 13 2 ..
CiR.L&P, east . 20 1% X 3
C, R L &P, weat ... 1 B os o
Illinols Central Ry. ... 1 $ e is
C.. G W. RY. ..oinee 3 B an s
Other buyers ....... «.s= e
Total receipts ......
DISPOSITION.
Armour & €0, ....coa0s.

Cullnhy Pack. Co.
Dold Pack, Co. .vivvvusee 3
Morris Pack. Co.
Swift & Co. ......
J. W. Murphy ...
Bwarts & Co. .....
Lincoln Pack. Co, .
Wilson Pack. Co.
M, Glassburg
Higgins Paclk. C
Hoffman Bros, .
Mayerowich & Vai
Midwest Pack, Co, ..
P.ODEA ..ccvicvnnas R
Omaha Pack. Co. ..... 10
John Roth & Sons .....
8. Omaha Pack. Co. ...
J. H, Bulla
W, H. Cheok ......cu00 .
E. G, Christle & Bon ...
Ells & Co, ..uues [P
John Harvey ...
T. .

tenn

wamt weaa

srsssasen

LR R

Rowxonstock Bros, ..
Bullivan Bros.
W, B. Van Bant & Co. ...
Werthelmer & Degen ....

Ogden ..ccaveee sasnnen
Smiley ..... esresennssnns
Other DUYers ..coesascass 766 ...." 4361
e et | —

TOtAl suveennnves svenssTH63 18783 14868

Cattle—Although Wednesday's. run of
cattle, 7.000 head, was decidedly liberal
the demiand was broad and prices were
tirmly held for desirable medium and
light welght stesrs, best selling at $9.00

9.35. Plain heavy cattle wers rather
slow sale at steady to casler prices best
kinds bringing $8.850@48.85,
ruled slow to 36c lower than Tuesday
and Df!.ﬂll‘l wore decidedly Ilberal (n
this llne n stockers and feeders de-
mand is improving aod pricea strengthen-
ing all mlong the line. Only a few
bunches of western Tange cattie were re-
ceived and thewe being on,the stocker and
foeder order msold readily at steady to
strong figures,

Quotations on cattle: Cholce to prime
besves, $8.76@0.15; good to cholce beeves,
$8.15@8.75; falr to good beeves, §1.500
§10; common to falr beeves, $7.0047.50;
cholce to prime yearlings, $8.90@9.40;
good to choice yearlings, §8.26@8.85; fair
to good yearlings, $7.76(8.25; common to
falr yearlings, $6.76@17.60; cholce to prime
heifers, $7.60@8,60; good to choice heifers,
$6.0087.50; cholca to prime cmu,' §5.40
7.00; good to cholce cows, $6.T56.35;
alr to good cows, $4.76@5.60; commen to
fair cown, §2.0094.50; good to cholrce feed-
ers, $6,5007.25; fair to good feeders,
$5.50@6.36; common to falr feeders, §4.76
@6.50; good to cholce stockers, $6.00
6.75; falr to good stockers, §5.:5@6.00;
common to falr stockers, 1.00Q6.25;
stock heifers, $3.50@6.650; stock cows,
$2.16(4.00; stock calves, $4.00@7.00; veal
calves, $6.00@10,60; bulls, stage, etc,
$3.76@7.00; chalce grass boeeves, 16.7500
7.00: common to good grass beeves, $4.50
@6.650; falr to good gress cows, $4.760

8.50.
BEEF BTEERS.

No. y. Pr. No, Av. Ur
u".. 1072 87 B0 14......1107 §8 10
46.. 515 ABivannsd 1009 B 26
42,. g 356 20,40 #23 £ 40
8. s 50 15....13..00 B §5
10.. 40,0000 1211 3 16

20,.4.4.1018

935
STEERS AND HEIFERS,

$9...... T00 § 25 L TR 673 8 15

cassas 119 8 BD £ PO 22 B8 66
1T.ceees 801 9 00

7 40

815

B

6 00

6 &0

. 6 15

.. 816 B 15 6......1178 7 65

BTOCKERS AND FEEDERS.

400000 893 6 36 22,....,1034 8 80

18...... 853 160
BULLS.
1......1870 4 BO ) PP 90 476
b A 1410 6 10 1......1560 6 75

Hoge—One of the largest runs of hogs
recelved so far this season was estimated
this morning, about 17,000 head showing
up. Buyers wera extremely bearish from
the start end the result was a slow trade
nt sharply lower prices. Most of the
hogs had to sell 40@60c lower, with the
half dollar decline applylng to a lIarge
share of the receipts. Best light hogs
topped at §0.75 mnd bulk of supply soid
at §8.26@8.50.

No. Av. B8h. Pr. No. Av., 8h. Pr,
37..301 » BN 53..328 «« §8 10
61..330 .. B 15 87..28T 40 8 25
75..260 70 8 40 59..384 i 8 60
B0..%06 .. 860 67..240 70 8 70
70..228 180 8§ 90 81..208 40 916
43..216 70 926 40..24F% .. 830
§1..207 e 938 2.7 9 40
28..303 (1] 20..195 9 60
18 .211 75

Bheep—With 12,000 sheep and |amba on
sale this morning prices for most classas
of stock held up in good shaps and the
market was quoted steady to about &
quarter higher. Hest fat western lambs
brought §10.00@10.25, and good natives
sold up to §9.26. Fat ewes were quoted
up to $5.25 and fat wethers were scarce
at the usual amall premiums  Demand
for feeders is showing a tendency to Im-
prove and good feeding lambs ars now
worth up to $6.76@7.25, with feeder ewes
guoted around $2.50@ 2.26.

Quotations on sheep: Fat lamba, west-
erns, $0.00@10.256; fat lambs, natives, $5.50

@0.25; cull lambs, §4.50Q8.00; fat yearl-
ingn, $5.18@7.50; feeder Iambs, $6.509
7.25; fat ewes, $3.00Q5.25; oull ewes,
11.0002.60; feeder ewes, ;&li.l.ll‘.
SPRING LAM
No, Av, Pr. No. Av. Pr.
124 1da, .76 §9 60 700 Ids..78 $10 00
477 Ida..70 8 85 839 14 0 s 75
418 Ida..68 § 60 103 Ida..68 925
FEEDER LAMBS,

679 1da..61 T 00 65§ lda,.
172 Ida.. 49 L 11 398 Ida..68

Bt. Joseph Live Btock.

Bt. Jeseph, July 20.—Cattle—Recelpts,
3,000 hedn; market, strong; fed classes,
steady, othern weaker; steers, 56.009.50;
f}":.‘,ﬁﬁ heifers, $4.35@0.50; calves,

Hogs—Receipts, 11,000 head; market, 15
I’O,:: lower; top, $10.00; bulk, §9.00Q

'Shiep-—-!leenlpu. 4,000 head; market, 23c

€0 8 78
720

bs—Rece! head;
1mm stondy, iimittatg

I::.:r: Iambs, !I.H.I.ul; ewes, §3.509

The New Eﬂm'k Qimes.
By ALEXANDER DANA NOYES,
Chicago Tribune-Omahs Bee Leased Wire,

New York, July 20.—Simultaneous
action by four federal reserve banks,
New York, Boston, Philadelphia and
San Francisco, in reducing the re-
discout rate today from 6 to § 1-2
per cent stands as another indica-
tion of the easier credit position in
certain sections of the country. It
has been apparent for some time
that the steadily rising ratio of re-
serve in certain localities was paving
the way for just such a development
as came today.

In the case of the New York
bank, the change was the third re-
duction that has been made within
the year. The first cut was an-
nounced on May 5 and lowered the
rate from 7 to 6 1-2 per cent. On
June 16 there was a drop from 6 1-2
to 6 per cent and today the rate

went to 5 1-2 per cent,

The reduction since May 5 has there-
fors, amounted to 1% per cent, but the
rate just established is also 1% per cent
above that existing November 3, when
an Increass from 4 to 4% per cent was
announced which proved to be the first
of a series of three advances, which was
to earry the rate to T per cent,

All four of the bhanka which reduced
the discount rates today have shown pro-
nounced Improvemant In Teserve ratlo
since the first of the year.

Fears Unfounded.

That fears of a revival of spoculation
as a reFult of reduction In discount ratens
were unfounded appears to be Indicatad
by the fact that rediscounts on govern-
ment and other paper have heen steadily
receding for the entire systsm,

The stock market today gave evidence
of & slightly Improved buylng power.
Prlc? again advanced, even though trad-
ing dontinued to be along restricted lines.
While publie participation in the mar-
ket I8 no more In evidence than for =
long time past, there s momentarily,
At Jeswt, a better sentiment prevalling.
Discouraging rumors of the sort that
ultimately prove to be founded on nothing
mora than pessimistic conjecture ars
lacking and thera is a disposition to sesk
out the |ndications that may point to
favorables developments Iater on. Fur-
thermore, speculators for the declina ars
not so eagerly aggressive as some days
ago and not a few appear ta ba quletly
drawing in their short commitments,

It is thin, no doubt, which has Influ-
snced that moderate upturn witnessed for
the past three days. In the industrial
situation there is Increasing reason to bes
lleve that ecertaln branches of industry
are beginning to work thelr way out of
the difticulties which have beset them
during some elght to 12 months,

| New York Quotations

Range of prices of the leading stocks,
furnished by Logan & Bryan, Peters Trust
bullding:

RAILS,
Tues.
High. Low. Close. Closs.
A, T. &E B F..... 83% 83% B3% K3
X s P S Y A% I8N
Canadian Pacifle..110 108 110 108%
. Y. Central L T0Y 69Y% 60T 69
Ches. & Ohio..... 54 B4 Bély G4
¥rie R. R........ 13% 13 13% 134
Gt. Northern pfd. 6035 68% 69 6815
Chl. Gt, Western.., .... ... %
Hlinols Central ... .... Naibia 92
- L 2y N ek Y
K. C Bouthern.... 256% 26% 2i% 25%
Missourli Paclfie,. 18% 19 19 10%
New Haven ...... 8% 18 184 18%
Northern Paclfic., 74% 73% 73% 7%
Chi, & N. W...... a5 ity
Pennaylvenin ..... %
Readlng ..... g LLE
Cy B L & Pocurass 52%
Bouthern Paceific.. Talg
Bouthern Ry...... 20
C., M. & Bt. P 2614
Union Paclfie. . 119
Wabash ..icv00., 8
Am, C, & F.ivuues 124 128 124 143
Allls-Chalmers . 1% 31 N 30y
Al Loco. Co..... a2 H 82 e
Utd. All, 8tl. Corp. 24 24 M 0%
ald. Loco, 8., T6% 9764 1T6% 75
Heth, Steel Corp.. 45% 46% 46% 46
Colo. ¥. & 1. Co.. 26% 26% 26% 18
Cruc. Stesl Co.... b5% 64 Gdlg it
Am, St Fdrs..... 26% 6 16% 26%
. ';‘g’:ﬁ
3%
T3%

Ana. Cop. Min.... 38 87T 3Ty 38
Am. 8. & R. Co... 37 371 37 31%
Chile Copper Co,. 10% 10% 10% 10%
Chino Copper Co.. 33% 23% 234 23%
Inspe Cons. Co.... MU 344 MY 21%
Kennecott Copper. 19% 18% 18% 19%
Nev, Cons, Cop, Co, 10% 10% 10% 11
Ray Cons, Cop, Co 12% 133 12% 134
Utah Copper Co... 49 455 4815 4a%
INDUSTRIALS,
Am. BL Bugar Co, .... ..es =:.. 20
A, G. & W.1. 8.8 22 204 21y 2y
m. Inter. Corp... 34 33  33% 83%
Am., 8um, Tob., Co 48 47% 47% 4%
Am, Tel. & Tel.,, 108% 103% 103% 103
Am. A. C P...... B6% 36% 0% a8
Am, el T 8% 26% ...
Chandler Motor... 5014 488 49 491
Central Leather... 37T% 6% 6% 36%
Cuba Cane Sugar. 9% § 9 9
Cal. Pkg. Corp... 674 074 &74% ....
Cal. Petiiveveeoros 3% 33 33 34
Corn Prod. Rfg.. 886 1] BE1p G5%
Fisk Rubber...... 11 11% 114 114
General Electric. 12)% 110% 12048 119%
Gt. Northern Ors. 87% 27 W G
Gensral Motora 10% 108 10% 108

Goodrich Co,.

H. & B. Car

U. 8 Ind. Ale

Inter. Nickel.

Int. Paper....

Island O .......

Ajax Rubber .... ..o seer sui
Kelly-Bpringfield ., 37% 36% 36% 237%
Keystone T. & R.. 11% 11% 11% 11%
Mex. Petroloum...106% 103% 104 104%
Middle States Ofl. 10% 10 10% 10%
Pure Ol Co....... 6 6% 5% 5%
Willys-Over, Co... %W 6% 6% 7%
Paoifie O] ....... 36% 4% 34% 44
Pan-Am. P. & T,, 50% 49% 49 0%
Plerce-Arr. Motor. 18 173 17% 18
Royal Dutch Co... 64 531 B3 53
U, 8. Rubber Co.. Bl% 50% G0% 50&
Am. Bugar Rfg. Co 69 B7% BTN 6i%
gl.n. ol!!l,n‘ Ré-fl.... 20:: : | 20 ﬂak
sars-Roe, Co..... 678 UL "1 68
Stroms, Carb., Co.. 31% 31 Il”i 3
Btudebaker Corp... 80 78 TIW 1%
Tob. Pdets. Co.... §6 L1 55Y 563
Trans-Con. Oll,... 1: % 1 7%
Texas Co. ........ 33 a8y i ] i3
U, 8, Fd, Pr, Corp. 17 “5 16% 152
The Wh. Mot. Co.., 38% 32 umy 1
Woat. Alrbrake.... ... ovns  weiwai 9
Weantern Unlon..., .. ss. ssas  swsn BE
West, ElL & Mfg.. 41 42% 424 4@
Am. oolen Co... 69% 683 68% O8%

Total sales, 347,100 shares.

Money—Closs, & per cent,
Nl'-sl:rl»—f.‘low. 01304 ; Tuesday close,
" Bterling—Closs, $3.60%: Tuesday close
$3.69 %, = ¥ o

Bonds.

The following quotstions are furnished
by Logan & Bryan, Peters Trust Building:
Armour 4%a, 1538 ... ... veen 18 O
SL I & B F. P. L 498 1050.... 60% @61
Bt L &

B. F, Adj. 6w, 1956..., 66% @67
Bt L. &%8. F, Inc, 6s, 1960..... AN GaN

Omaha, July 20.

Cash wheat prices today ranged
unchanfgcd to %c to Ic lower. The
bulk of No. 1 hard and No, 2 hard
sold at a decline, while No. 3 hard
was unchanged for the bulk. Corn
was unchanged to Yc lower, mixed
and yellow selling lower. Oats were
unchanged to %c off. Rye was off
4¢, while barley was nominal. Wheat
receipts today were liberal, with 183
cars. Corn arrivals were 48 cars

and oats 17.
WHEAT.

No. 1 hard: 3 cars, §1.15; 1 car, §1.17%;
10 cars, $1.17.

No. 3 hard: 1 car, §1.20; 1 car, §L1E;
1 ear, $1.17; 1 car, SLIT (amutty); &
cars, $1.16%: 3 cars, §1.18 (smuity); 38
cars, $1.18; 4 cars, §1.18 (yellow); 3 cars,
$1.15%; 1 car, §1.15; 2 omrs, $L16 (yel-

ow.)
No, § hard: 1 cnr, 9133 (77 per cent

;:u.rt)); 14 cars, $1.16; 6 cars, $L.15 (yel-
ow,
No. 4 hard: 1 ear, §1.18; 1 car, §1.14,

hard: 1 car, §1L.12,
mixed: 3 cars, §1.16,
mixed: 1 car. §L15,

CORN,
white: 4 carm, §3%0c.
white: 2 cars, E3lc,
yellow: 1 car, Gic,
vellow: 1 car, Elc.
vellow: 1 car, 62e.
yellow: 1 acr, 60c (musty.)
mixed: 2 cars, 50c.
mixed: 2 oars, 4#le.
mixed: 1 car, 48c, 3
6 mixed: @ cars, 4Tc (shipper's
weights); 1 car, ‘oﬂic.

A

No.
No.
No.
No.

No,
No,
No,

z
s2ppapfs
oy el e IO

'T8.
2 white: 3 cars, 364e.
3 white: 4 cars, 36c,
4 white: 1 car, 34%ec; 2 cars, JiYe.
3 mixed: .1 car, 3be.
RYE.

No. 3! 1 car, §1.08,
BARLETY,
No. 3: 1 ear, 6lc.

CHICAGO CAR LOT RECEIPTS.
Weak Year
Aga,
409 36
i) 208
102

Wheat
Cormn ...

NORTHWEST'N RECEIPTE OF WHEAT.
BN, i e 189 82 163
Duluth 123 149
Winnipeg . euvee-- 123 101
PRIMARY RECEIPTS AND SHIPMENTS,
Today. Ir. Ago.

WRERL .. insssiniase 3,174,000 928,000

COPR essvniin s 672,000 80,000

OAtS ....esss seases 637,009 644,000

Shipments—

Wheat ............1,267,000 563,000

COTH assaadiicesas R06,000 329,000

Oats . s 387,000 322,000
EXPORT CLEARANCES.

Wheat ceedies «svs  B36,00 341,000

COrn s.ccssrccsinnsn 128,000 RSRRrEEE

Ol < dsceneressn loz.000 .......

OMAHA RECEIPTS AND SHIPMENTS,

Weak Year

Recelpta— Today Ago Ago

WheRt .svvesvsnenss 183 145 37

Corn ...eesssnsnncas 4B i 11

Oats 14 L]

1 .

.e 2

36 11

19 8

2 10

2 14

1 .

Minneapolls Graln,

Minneapolls, July 20, — Flour—Un-
changed.

Bran—§165.00, a

Whent—Recelpts, 199 cars compared
with 163 care a year ago. Cash: No, 1,
northern, $142% @1.66%; July, $1.28%,;

Beptember, $1.308&: Dacembeor, §1.31%.
Corn—No, 3 yellow, 63@64o.
Onats—No, 3 white, 35% @36 %¢.
Barley—48 6o,
Rye—No, 2, $1.14@1.185,
Flax—No. 1, $2.01@2.02,

New York Metals.

New York, July 320.—Copper—Dull;
electrolytic, sapot end nearby, 12%@1i%c;
third quarter, 13% @13c.

Tin—Enasler; spot and nearby, 36.50c;
futures, 26.60¢,

Lead—S8teady; spot, 4.40c,

Zinc—Qulet; East 8t. Louls, spot, 420
@4.25¢c.

Iron—Nominnlly unchanged.

Antimony—8pot, 4.65c,

Chicago Tribune-Omahs Bee Leased Wire.

Chicago, July 20. — Bullish news
appeared to wear out its effect early
in the day and the grain markets
became tired later and declined. The
close was around the bottom. Net
losses on wheat were 24@2J4, corn
¥ @]lc, oats 3a@134c and rye 445 @3¢,
The tone at the finish was easy with
buying power lifited.

Export buying ot wheat was of
good volume early and made the
highest prices, as the. local trading
element took the buying side and
advanced prices ¥ @%c from the
previous day's close. There was not
enough buying to offset the effect
of the hedging and general selling
pressure, and in the last hour the
strength gave wa{ to weakness,
Traders who bought on the bulge
were the best sellers later in the

dai.

fany of the traders favor the buy-
ing side in the long run, but for the
frescnt they are atraid to buy and
wold wheat when it turns against

them. At the last July close at
$1.25@1.25%4. September at $1.2534
@1.26, and December, $1.29%@

.

¢
Good Business at Seaboard.

Chicago caesh handlers wold 500,000 bush-
els of wheat to exporters and charters
were made for It. There were also claims
of a much larger quantity being sold, but
it was not confirmed. A good busineas
wis on at the seaboard with Germany.
Country offerings were light In all sec-
ticns, but the movement continues hsavy
and at Chicago alone were 664 cars, with
dellveries on July salea 38,000 bushels,
Cash premiums here weré unchanged,
with a good milling demand. Bouthwest-
ern markets had large arrivals and dark
hard at Kaneas Clty was 100 lower. This
in & fancy grade and has brought extra
premiums. At Minneapolls dark northern
was The over the future, or § cents bat-
ter than Tuesday, while other grades
were mostly unchanged,

Crop news was mostly bulllsh. Thresh.
ing returne on winter wheat continued dls-
appointing. Thraahing of spring wheat s
under way. The government report mays
hot weather ripened (he crop too fast
Drouth sabroad hns been broken by gond
rains. The French crop of 224,000,000
bushels, by one authority is 8,000,000
bushels over last year.

Reports on Corn Mixed.

Crop reports on corn are mixed. Weath-
er conditions are faverable, The govern-
ment crop bullétin says corn needs raln
badly in the Ohio valley. This did not de-
ter the local traders from selllng and
they lost sight of the fact that contract
yellow and white corn mold on track at
July prices, argainst 1%e¢ distount of a
few daya ago. Domaestic trade took 185,000
bushels and exporters 125,000 bushels
Charters ware for 60,000 bushels to Fort
Willlam, Cannda, for industria]l use. Ar-
rivals werp 128 cars, Prices dropped about
1 cent from the top and clomed with
Baptember, 81% @ 01%c, and December at
S0N @6le.

Onats are not getting sufficlent mupport
from the.outside to hold hedges, although
many tradera are frisndly to ths buying
side, Belling of December by Bartlett Fra-
zler and others, who have been the hest
buyers of late, made 1t the weakest,
with a drop of 1%ec, to 34 @43%c, at
tha close, Germany took most of the 1,.-
250,000 buxhels Canadian oats sold at the
seabonrd for export the past two days
Threshing returns are disappointing, Sam-
ple grade 19-pound teat onts sold at 36 Y4c
here. No. 4 white was 5%c under Sep-
tember,

Rye was under pressure led by Stein-Al-
staln who sold July which had poor sup-
ort. Back spreading between July anfl
eptembor was active,

Exporters bought over 2,000,000 pounds
of Iard and 295,000 pounds loose sold at
T8c_ under September., Armour bought and
sold September. -

Pit Notes,

A great many traders would buy all
Brains were there to be more assurance of
the outside trade kesping up or showing a
Eood Increase, Without such asurance
the disposition is to take profits and walt
until the big movement of wheat in over.
It s the belief In certaln quarters that
values may not do much either way from
the pressnt level for some time,

The big bulge In wheat last week ox-

hausied a great deal of ths buyin wer
and there has been no recnpern’élu: Ilul,ncc,

- Omaha, Nebraska
Lincoln, Nebraska
Hastings, Nebraska
Chicago, Illinois
Sioux City, lowa

WE solicit your consignments of
all kinds of grain to the
Omaha, Chicago, Milwaukee, Kan-
sas City and Sioux City markets.

We Offer You the Services of Our Offices Located at

Holdrege, Nebraska

Get in touch with one of these branch
offices with your next grain shipment.

The Updike Grain Company

“The Reliable Consignment House™

Geneva, Nebraska
Des Moines, lowa
Milwaukee, Wis.
Hamburg, lowa
Kansas City, Mo.

a8 prices have declined and profit taking
and ulu? loss selling have madsa & mean
market fo

For
thera Is too much hedging pressurs for the
volume of buying to absorb advance prices
and until this s changed aharp recessions
are to be expected.

The $00,000 bushels cash wheat sold here
for export were by three houses,

Country selling of all grains has dropped
off of Iante, which Is taken as imlicating
that they are not’ disposed to
breaks.

Eansas Cliy Live Stock.

Kanms City, July 20—(U. 8. Bureau of
Markets )—Cattle—Recaipta, 9000 head;
better grades, beaf steers, steady Lo strong;
best heavy, $500QR800; other grades
steady to weak; Kansas grassers, 35.35?
7.26; Texas, $6.20@7.40; helfers und yearl-
ings, steady 1o strong; best yearlings, $9.26
©9.38; choice helfers, 37.66; good yearling
heifers, §8.26; cows, weak to 26c lower,
best, $6.00 early; many medium and good
kinds, u.uou’o; bulls, strong to 26e
higher; good and choice butchers, 36.00@
5.60; bolognas mostly $4.00@4.25; calves,

r the buyers on last week's bulge

the present, close obssrvers msay

sell on

This will have the effect of re-

duelng shipments to this market and give | 2Ag6éoc lower; best wvealers, $8.00§8.25;
the elevators time to clean up, many heavy calves, $6.00@7.00; other
Large buying of bids was on after the | classes, wsteady; canners, mostly around

coloae and u large line of bids on corn weare

$1.75: medium and good atock steers, 3500

operatiye at the last on all grains. For | @6.00: cholce stock cows, $4.66.
the presant the trade is rather bearish. Hogs—Receipts, 7,600 head; market,
A leading elevator operator says the sle- | 8low, mostly 16@36c lower than yester-
vators hero will be in better shape by the u.r- average; lighta to whippers,
end of the week. ' 'l ; 330 to 340-1b. welghts to packers,
9.85; packer top, 80.36; heavy

around $9.50@9.66;

mix oatly
Omaha Hay Market. Dulk of sajes, $9.60@9.95; plgn and pack-

Upland Prairie Hay—No, 1, §10.80 ing sows, 360 lower.
=ld=u-. No. 3, 8.50@9.60; No, 5 §1.00 h.w-‘l!?d;ta. 4,600 lu‘-‘df" mr?lu.
.00, | ntoady; ow J18; na
Midiand Prairle Hay—No. 1, #$10.00 i o M o 44

11.00; No, 1, §7.50@9.00; No., 8, §8.60@7.6
Lewland Prairie ; y 4
No. 2, $6..80@7.50.

lamba, steady to 36c higher, §9.25,.pald; no
westerns sold early.

1

No, 1, §7.50@8. e
Kansas City, July go.—WhuHulr.

Alfalfa—Cholce, $17.00018.00; No. 1,
$16.00@16.50; standard, $13.00@14.00; No.| $1.19%: September, JL16%; Decembaer
2. 8$8.00@11.00; No. 3, $7.00@8.00. $LINY,. ;
Btraw—Oats, §5.00@9.00. Coru—July, 49%e; Beptember, Bi1%c;
Straw—Wheat, $7,.00@5.00. December, b3%e,

CHICAGO CLOSING PRICES.

By Updike Graln Co. DO, ’!_’_';3_‘_'!’_‘3;
Art. | Open, | High. | Low. | Close. | Yen

Wht,
July ,;l;;&‘ ‘I.I'l‘l 1.2% 1l l.-'.l’:t,\ :’I;“
Sep. ‘1:1" I'i.'t'!i(l Linml 11.'.'-5‘\'.1' 11‘:;:’\&
; TaaNl 1y 138y 1.2
i 1 l“" TR
Rye
. 1.2 1L 113 1.28
%2::, “: :.1!“l 110 | 110 | Liay
™
1 Sl 6 N L ﬁ!l..ﬁ
B:b’.' :3:: .u:a it ;’t: :E:t
p el etk Teon] Ceos| 61w
o L R M I
Cat:
: R AR (L THLCE R Ui
Jaop.m, :g RELH T AL ey
1:&.““. LML s
ey pgelar R PREDE
Poik
July Livessoolossnansfensnnase]s
1'4'9'6 .......
At
J 183 l11e7 s (11T [1LED
8‘:'; 12.00 [12.10 IllJa \ll.'ﬂ 12.00
Ribs i
1080 (1088 (1080 [t0.80 (1076
i::l, 10.87 _'_H!O J_IE_?T l-':u.u.‘ .l'l.!l.:-
S —— e
Chiosgoe Live Nterk.
Chicago, Jlui;r ;‘;_’—-t‘alt!p—-nm'mp!l.

7,000 hoad; boelter grodes bLaef mleers,
strong to l‘lu higher; others, n‘trnils'i':::
ariin B.60; best matured wiee
i;-lh: 'l:’\llk boef steors, $7.25@A.86; fat
she stock, steady: bulk, F4.60&A.75. ean-
ners and cutters, 260 higher; bulk, $2.500
3.60: bulls, 15@38a lower; bulk boalognns,
$6.20@0.60, veal culves, wtendy to strong;
bulk, $10,26@10.50; mtockers and feeders,

strong.

Hoge—Receipts, 20,000 head; openiox,
stondy to 10p lower; subsequently lightm
steady to 100 higher; mediums, about
stoady; othars, Iargely 10@120¢ lower than
yosterday's average; holdovar, fairly 1=
ernl; top, $10.90_ ofit of line; practical
Hmit, §10.80; bufk better grades, $0.7080
16.75; bulk pucking wows, $5.6569.00; plre.
10@16e lower; bulk desirable, §10.35@

080,
|* Shoep Caltle=Recaipls, 17,000
head; wentern lambs, stendy to sirong,
other clanses, steady; western lamb top,
§$10.80; bulk, $10.26@10.80, native Intmb
| top, #10,00; bulk to psckers. $9.30@9.50;
few, §9.75; native and western Srarling
| top, §8.00; western 1-year-old ‘wethers,
| 88,80; ewes, $5.35: native fat owe top,
$6.00; mostly $3.50404.00; |Dbest (feeder
Iamba, §7.00,

New York Produce.

New York, July 320.—Butter—Firmar,
creamory higher than extras, 42% @4ic;
extras, 414 @42o; firste, 3T Wdlc,

Eggn—Irregular; freah gathered exire
tirsts, 35@37c; firsts, 31 @340,

Live Poultry—Easy; brallers, 10@86c;

and

fowls, 30c
Dressrd  Poultry—Steady and wn-
changed,
Turpentine aad Rosin,
Savannah, Ga., July 20.—Turpentine—
Pirm; 1@61%e; snles, 370 bbls; e
cel 6§77 bbis,; shipments, §13 bbis;

ptock, 10,168 bhis

Rosin—Firm; sales, 858 ocmaks; re-
oslpts, 1,624 casks; shipments, 1,637 casks;
stock, 89,460 caska

Quote: B. D. B ¥, §0.10; G, 13.15;
H., 83.80; I, $3.95; K., 8415 M, S445;

N., $470; WG, §6.48; WW,, §e.20,

—
—=

A

Call to the Greatest 15-Day

—
T —————-

.Ever Held in Nebraska

Thousands of dollars worth of seasonable merchandise, most of it uninjured
by fire, water, or smoke, thrown onto our counters at far less than cost. The in-
surance companies bear the loss. Also all our new Fall stock, coming in steadi-
ly, will be included, as we have not the space to handle it. We'd rather give

you the money than to the storage houses. Come

and buy for the entire.

family, at prices you really never expected to see again.

Thursday, July 21st, at 9 A. M.

BUY YOUR SHOES NOW!

Here is an opportunity to buy your shoes at a price that has never been offered be-
We don’t want a pair of shoes left in our stock. We must have clean shelves
you need any shoes at present or not,

fore.
for our coming stock. Makes no difference if
satisfy yourself—see these values.

Our entire stock of white canvas or poplin shoes for men. Shoes, oxfords and ||
pumps for women. Shoes or slippers for children. These shoes are regularly

sold up to $3.50—at this fire sale, out they go, per pair.

800 men's work or dress shoes, values

up to $6.50; on sale, per pair...... $2.29 ;

C. M. C, Crochet Thread, regularly sold for
1234¢c a ball; Fire Sale price,

e 2%

300 pairs ladies’ pumps, in dull kid, tan or pat.

oot pilr errinere . 91,98
$1.49

Children's oxfords. Our entire Sale price ...

500 dress shirts in practically all sizes, with or
without collars, made of fine madras or percals,
values up to $4.50, Fire

stock, per pamir ....... i
1,800 pairs of tennis shoes

tes s aman

per pair .

in practically all

Oshkosh B'Gosh Overalls,

$1.69

A I A

sizes, in white, black
or tam, per PAIr ... .esevtc00avanrnnn

49c¢

Rainbow genuine steifel overalls, union-
made, at, per Pair ...... 000000000000

98¢

Mou"c Mesco union suits, slightly damaged by
heat, in broken sizes; regular $1.98 val. 79 c

at, per pair ..

Khaki high-back overalls, union made, $2.25 val.
ues, Fire Sale price,

98¢

L T

ue, Fire Sale price, persuit ..........
Men's heavy wool socks that regularly sold :
$1.49, slightly damaged, on sale, 5 c o

caetE e

—on
at

Men's dress pants, values that sold to $9.50

....... $3.50... $5.50

300 straw hats for men, women, misses and
49¢

guaranteed, on
sale, at

Men's work pants In good quality, every pair

... $2.98

children that regularly sold up to
$2.50, on sale, per hat ..............

CI:i'ldnns'll zr:’w;cn, s:lul‘z to 7, that regularly
sell at $1. ire Sale 1 83

500 boys' pants, made to wear,
up to $2.50; on sale, at .....

m. 98¢

$1.00

Kiddie Cars and 2.wheel cars, Fire Sale
price, while they last, sach ..........

49¢

Men's silk socks in all the wanted col-

ors and sizes, 3 pairs for ..........

22.ounce Hougewife Preserve,

per jar 19(‘.

ue; 4 cups and

Imported cups and saucers, English and Ge
China, beautifully decorated, 75¢ val- © 1 (2 fr

4 saucers for .$1.00

1,800 pieces of

3 pounds of Armour’s Very 7 5
seassssns c blue and white

Best Coffee, ......c.0.:.

Children’s fine mercerized stockings, in white,
cordovan, and black, BOc quality; some slightly

wet, on sale, prLegll oyt TR S lsc

at, per pair ...

pots;, tea pots,

everything imaginable in
tea kettles, double boilers, dish pans, coffee

etc,, etc.; values that range up to $3.50,
Firg Sale price, each ..............,

Aluminum and Granite Ware, in
gray and gray, white and white;
itchen ware, such as

rice. boilers, preserving kettles,

89c¢

Satisfaction Infant Hose, in white, pink and blue,

15¢ values, 8c

per pair

Ladies’ and misses’ knit caps, 98¢ value, slightly
smoked, Fire Sale 3
prigs, saeh ..i.isesicnaiirrtarsnnnas C

e

FOR.....

EXCEPTIONAL VALUE

OUTING FLANNEL IN LIGHT OR DARK
COLOR, SOME SLIGHTLY DAMAGED
THE EDGES, 12 YARDS .

DR

.....90¢

Tsessam et gaan

These are just a few of the many items offered at this
fire sale, on account of the lack of space in this ad.
Watch the daily papers for values offered at this store.

All Sales Final No Exchanges

No Refunds

24th and O Sts.

South Omaha

_Ask for ¥ Green Trading Stamps—They Are Given With Each Purchase.
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