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ownershlp of Ameriean companlens,

Mexico to Push
Development of

v Its Silver Mines

‘Country to Begin Greater Ex-
ploitation of Minerals
Than Any Since So-
journ of Spaniards.

By HOLLAND.

Blamey Stevens is perhaps more
widely known as a writer upon min-
ing and wssociated subjects than he
18 as a practical mine operator. His
work appears in several of the text
bocks which are used in colleges
and institutes of technology. He is
regarded as high authority upon
these subjects,  But the operators
of the great silver mines of the
world esteem Mr. Stevens as one of
the most successful of mine opera-
or8,

He has been for 10 years the con-
sulting engineer of the very rich
Rinean silver mine in Mexico, south-
west of Mexico City, He was in this
important post while several revolu-
tions were in progress, He became
fumiliar not only with the cconomic
possibilities of Mexico but also with
the poltiical situation. He is there-
fore qualified to speak as one of high
authority upon conditions in Mexico.

Mexloo At Ponce,

Mr, Stevens came to New York recently
axpecting to make a short sofourn there
then to return to Mexicoe. He sald that
it Is the bellef of all who are familiar
with afraden in the Mexichn republlo that
the tvrvnv_-nr gpovernment will be able to
maintain internal peace, In fact for the
fieat time wince the administration of
Portirlo Diax, there is wso little for the
army to do that It can now be Instantly
vangentirated so a8 to suppress any out-
birealk.

Mr, Stevens says that Preaident Alvaro
Obragon unquestionably Inheritn the strong

hand and the mlncere purposes of Diaz. 11,
however, remalta to be ahown by him
hat he I) fore-
Ight w we [ terlgtle of Dinx
In the development of the resources which
ars rich almost beyond the power of

imagination to pleture, Mexleo will try to
ovarcomas tha fact that by reawon of revos
lutlon the republle Is 10 yvears behind tha
rest of the world. In thesa 10 yonrs
United Btates has exploited the Amurican
mines and there now remain few new
ropertica to be developed or old ones to
i orehabtilitnted,
Not So With Mexlen,

In these 10 yours Mexico ham rewted, not
carrying on to any great extent the devel-
opment of her very rich silver mines. To-
day, If perthanent internsl peace can b
nmeired, and the probalilities nre that
1t will be, It is the expectation that Mexlco
will soop begin & new and groator periad
of mineral esxploitation than any other
since the Bpaniards worked the allver
mines. Mexico owes |ta mining reputation
to uilver, It wan sllver which expited the
Spanish connuerors and led to the rapld
cecupntion of the country.

Mexieo has good renson to hope that
the development of her silver mines will

Yio unpuralled since the days of the Span-
fnrdns. It s not gensrally know that
Mexleo In

q;o principal silver producing
country of the world. In the United States
sllver fs chiefly obtained as a by-product
from the copper mines, But In Mexico
there are many real sliver mines which
ure capable of helng explolfed,

Up to the present time Amérirane have
not tuken the lsad In the exploitation of
Mexican sllver.  Wo have bosn more in-
tarostad In our western states where tha
ores are complex and requirs heat matal-
lurgy. This has entalled large u,mnae
B0 that at times profits have been almost
completely mbsorbed by smnelter charges,

World's Bllver Storehouse.

Put in the south and central parts of
Mexloo, and especlally In the vieinity of
Mexlco Clty, the world's great storehouse
of sllver axists. Ench sllver mine with
fta cyanlde mill or treatment plant con-
stitutes A unit which Ia ahsolutely inda-
pendent, The ore is obtalned from the
mine and converted Into milver or milver-
gold bulllon In the form of bars.and thesa
epra sold In Mexico City at the prices of
the world's market, The largest of ssv-
ert] eompanies In thas Pachuea district in
now American owned, belng a sub.-com-
ley of the United States Smelting and

#fining company. Guanaiuato, which s
ow-grads eamp, is chiefly in ;lhn
ut
the imnortant gold and sllver mining dis-
trict of El Oro Is In almost entirely in the
porseenion of British and French com-
panies,

Jn the state of Jalisco thern are two
American companies operating  sllver
minen. The manageras of the companies
whicrh are mow aperating silves mines in
Mexion recognize the unequalled opportu-
nity for the opening of new mines, prao-
vided only Internn! peace prevalls
throughout Mexteo, These managers are
confident that the qulet of past five or
silx months points to the beginning of n
naw era of peace and prosperity In Mex-

leo.
What Government Dolng,

The Mexican government, now reallzing
how {mportant a factor in the establish-
ment of prosparity in Mexioco the opera-
tion of the mines I surs tp be, {s now glv-
fng every encouragement to the sllver
mining industry, Includng an important
scaling down of taxes and the remission
of all Import dutlies upon mining supplies
and mnachinery.

Many mines were shut down when the
revolutions werp In progress. Some of
these ars =peedily to be opened and will
ba when the necessary capital la found.
In some of the mines wery large quan-
titles of sliver ore are known to exist, For
example the Rincon mine In the state of
Mexico  flourished until  revolutionary
bands tonk possesslon of it. These ma-
rauders flooded the mines an® burned
the smelting plant, But In four years
previous the profits were nearly $850,000
and there wis over A $1,000.000 in ore
rendy for treatment. This mine in one
of the two or threa richest in Mexlco.
It was abls te produce siiver at a cost
leas than 30 centa an ounce. Tts deepest
{\:rt Is only 600 feet helow the surface.

‘tien this mine Is pumped out and the
refineriea are again put In operation the
mine will probably yleld 3,000.000 osunces
A year, here mre two or thresa other
mines of which 1lke reporis could bs made.
All that remains s the demonstration that
permanent Intérnpgl peacs s secured and
friendly and cordial relations with the
United States established, If thess condi-
tions_are met with Mexico will within
five Years be adding to the world's sups
ply of silver.

Omaha Hay Market,

Prairie Hay—Recelpts somewhat heavier
with 1derabls mov t of new crop
pay. Demand draggy.

Alfalfa—Recelpts, light; demand light;
pricea lower.,

Btraw—DNo recelpts; nominal demand.
Upland Prairle Hay—No. 1, §10.50@
11.50; No, 2, $5.50@0.50; No, 3, $1.009@

“Midland Prairle Hay—No. 1, $10.00@
Lo; No. 2, $1.50@9.00; No. 3, #6.50@

MNow m

“Lowiand Pralria Hay—No, 1, $T.50@
8.50; No. 2, $5.50@7.50.
Alfaifa—Oholes, $17.00@18.00; No 1,

§15.00@16.50; standard, $12.00914.00; No,
2, $5.00@11.00; No. 3, 17.00@8.00.
Straw—Osat, $8.00@800; wheat, $7.000@

5.00,

—
Kansas City Live Stock.

Kansas City, July 18.—(U. 8 Bureau of
Markets—Cattle—Recelpta, 360 head. Mar-
kot for weelk: Beef steers, fat she stock
and bulls, mostly 25@50c higher; calves,
G0e higher; stockers and feeders, mostly
18@25¢ higher, some stockers up 35@60c;
stock cows and heaifers, steady to strong.

Hon—-Rud{n. 600 head; market, mc-
tive, 108200 higher; best 215 to 260-lh
averages to shippera, $10.15@10.25; pack-
or top, $10.15; bulk of sales, $10.00@
10.25; packing sows and pigs, steady to
strong.

Sheep—Recealpts, 180 hend. Market for
weoek: Sheep, 25@50c higher; Iamba,
steady to 2ic lower,

Bt. Joseph Live Stock.

Bt. Josoph, Me., July 18.~Cattle—Re-
ceipts. 200 head; market, nominal; steers,
$5.50G9.50; cown and helfers, $4.50Q0.00;
calves, $8,00@9.50,

Hogs—Receipts, 3,000 head; market, 10

26c higher; top, #10.28; bulk Jf sales,

50@10.85,

Sheep—Receipts, 200 head: market,
aair:lnu: lamba, $9.28@10,75; ewes, §4.008
4.50,

———————
Turpestine and Rosin.

Suvannah, Ga, July 16—Turpentine—
ﬁt. 60c: sales, 53 bbla; receipts, 357
ll’:bl ; shipments, 1,031 bbla: stocks, 9,219

o,

Rosin—Firm; salos, 957 casks; recelpts,
1,682; shipments, 2,672; stock, 87,475 casks.

365 T, 40005 K BO1E: o, F4.46: N, $480;
%‘0. Wsleny . §6.40, i Kol

S New York Prodece.

New York, July 1§.—Butter—Steady:
ereamery, higher than extras, 42@42%c;
extras, 41@41%¢; firsts, 38@40%e¢c,

Eggs—W ¢ ther
firste, 3I5@37c;: firsts, Slaic.

un—m.ud:: state whole milk, flats,
fresh specials, 20@20%c; twins, 200 20%e.

-Live Poultlry—S8teady and unchanged.

roosters,

Dressed Poult 3
P 023c; turkers, @6be, _

extra

o
=

Chicago Grain
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By CHARLES D. MICHAELS.
Chicage Tribune-Omaha Bee Leased Wire,

Chicago, July 16.—Weakness and
lower prices for wheat and strength
and a good advance in corn and oats
attracted attention in the grain mar-
kets today, The finish on wheat
was at nearly the lowest, with losses
of 1@2c, while corn was up 1%@2¢,

a 11 A
oats 1@13ige, and rye unchanged to
Yec lower for the day. The most
sensational news came from Russia,
but it was like the crop news from
the northwest and had little effect.

It was a construction week in all
grains, with broadening trade and a
close well toward the best figures.
NetJ gains for the week were 11@
13%¢ on wheat, 3% @5¢ on corn,
454 534c on oats, 134 16c on rye,
and 6c on barley. Provisions moved
up sharply, with an increased trade,
lard gaining 90c@$1.00; short ribs,
321:@37V4c, and pork 35c, compared
with a week ago.

The foreign situation in wheat
needs close watching, Cables from
Russia were the most alarming of
the season. Drouth and famine
prevail in central and southern Rus-
sia and crops have been lost, owing
to intense heat. This removes Rus-
¢ia from the export class for this
scason, as had been expected by
many close students of the wheat
situation.

Black Rust Reports.

Black rust and blight reports from
Manitoha and North Dnakota, went In by
Snow and Le Count, wera regarded ns
butllinh, but the trade has had had re-
ports all week and (a8 getting tired of
them, so that only tha most sensational
rount ms A strong constructive price-mnk-
ing factor,

Traders on the
higher prices. wers mors Intent on obtain-
ing profite, than on making new commit-
ments and a4 goneral selling movement
wnn on, with Saptember sold hiv tha largest
eollere of Friday, while commission houses
furnished the buving. A good Pusiness
was on, with buylng of Degrember and
¥elling of Septambar at 4o dlfference, and
velling of Heptember and buying of July
ut 1% difference. At the top July was
1,13, while the finlsh was §1.20@129%.
September touched $1,30% ani reacted
2k, and December, after selling. at
$1.27%, was off 2%0c nt the finlah,

Seaboard houses wore good buyera and
there was a falr export trade ,with no
figures mentioned. xport {nquiries here
were numerous, but no sales were roported,
although millers took 21,000 bushels,
Primary receipta for the week at 12,000,000
busghels were the largest at this *ime in
move  than five years and 6,814,000
bushels more than last year's

Local Traders Active,

Loenl traders with eorn sold and wheat
bought wera active In closing them. Thia
ndvanced corn and depressed wheat values.
The finish on July corn was 85lke, Sep-
tember, f4%ce, and Decamber, §d%e, or a
slight recesslon from the top. Crop nows
was not espeoinlly changed from that of
lute, with reports mixed. Newn was not
necossiry, when the large volume of local
busing wns oconeidered, ns It made the
markot, The week's movement suggenta
n decrenss in stocks for tha week, ule
though there ara large supplles on track

An active buying wan on in oats, with
an advance to the best prices on the preas-
ent upturn, all folures being ahove 40
cents. Scarcity of foodstuffs abroad and
n probable Increase In the export trads
wore foatures,  Bhorts wero antive buyers.

HRye was hard to buy and July sold at
1igc over wheat., an unprecedentsd condis
Hen ut this season, Top prices were nol
entirely held.

it Notes,

Traders are moderately bulllsh on wheat
and are dispomsed to buy on good setbacks,

whale, while favoring

The outside Interest has increased nnd
many of the local professlonals were
netlve on the weak apols today. They

do not expect tha market to run away
for the present, but the majority ars dis-
posed to buy on breaks. Weather condi.
tions are A blg factor and crop news Is
belng watched closely.

Those who are figuring on a big move-
ment of wheat from first hande are In-
elined to be bhearlsh and are selling the
September. Orders for ears have Increased
and some of the roads are short. The
Rock Isiand has closed 22 hopuses In
Knnsas and Oklahoma, owing to a car
shortage.

Kansas Clty mills made 105,000 barrels
of flour the past wesl, n new high flgure,
showing an increases of 10,400+ barrels aver
the previous week and about twice &8s
much as last year, Milla thers report &
good demand,

Good ralns are reported In Indin and
the soil i8 in much better condition than
at this time lanst year.

A board of trade membership sold Sat-
urday at 38,200 net to the buyer,

A private cable from Germany indi-
eated the crop situation in that country
was Improving, although there have been
no ralng reported. England was reported
ps offering wheat to Germany on credit,

The movement of corn s expected to

fal short and stocks to decrensse, This
wif part of the bawsls for part of the
buying today. A number of shorts covered
and at the same time sold out their hold-
Ings of wheat,
A number of local traders have taken
the constructive side of the oats market
and yesterday was the first time they
had mny encouragement n the way of
help from the outside. There appeara to
be o shoriage In supplies nearly every-
whare except in the Unlted States, and
requirements from abroad are expected
to be a blg factor later in the season,

CHICAGO ‘CLOSING PRICES.

By Updika Grain Co. DO, 2627, July 16

*attle Hogs Sheep

Recelpta wers:
6,608 9,018 13,604

i
Official Monday .

Ufficial Tuesday coo BBRE 9,147 11,472
Officin] Wednosday ,,. 4231 10,778 6,737
Official Thursday . B394 K110 K060
Ofticial Priday ..oioe. 1,523 10,424 i,?Tl'
Estimate Saturday ... §0 10,500 200
Bix days this weelk...208601 68,976 45,771
Same days last week.. 14,250 80,873 08,047
Same days 3 w'ke ago 20,323 72,018 44,177

Same days 8 w'ks ago 37896 75,623 45,814
Same days year ago...19,207 62,800 62,610
—

Recolpta and. dlsposition of live stock ul[
the Union stock yards, Omaha, Neb. for|
24 hours, snding at 3 p. m,, July 16, 1921; |

RECEIPTS—CARS.

T

& Q Ry, weal ....0...
C, R I & P. east
IHinols Central Ry .....s
¢, 0. W. Ry.

Toinl receipts
DISPOSITION—HEAD,

Armour & €O wivssevnssnrsasssaainy
Cudahy Packing Co
Doid Packing Co
sMorris Packing Co
Bwift & Co vevvuvvnen
J, W, Murphy
Swartz & Co ..
Other buyers ..

...... senny

Total .

Cattle—Not enough cattle to make a
merket were recelved today, only 50 head
buing reported in and trade was quoted
as nominally steady. All kinds of killing
enttle sold higher ngein this weesk and
steers are closing 26@60c mbove last Fri-
Aay, or the highest in about two months,
Cows and heifers are 50@76c higher for
the week and a dollar higher In the last
10 days, Stockers and fesders ars showing
n little mors activity though réceipts ate
still very light, Hardly enough weaterns
are coming ns yet to establlsh quotations.

Quotations on Cattle—Cholce to prime
beoves, $8.60@48.80; good to choles beeven,
$5.00Q2.40; fair to good beeves, 37.50G
5.00; common to falr bDeeves, r:.ong'r.bn-.
choles to prime yearlings, $5,66@9.00;
good to cholce yearlings, $A.16@5.60; fuir
to gocd vearlings, $7.40@8.00; common Lo
falr yearlings, $6.00@7.25; choles to prime
heifers, §$7.50605.50; good to cholee
heifers, $6,00@7.50: cholee to prime cows,
$6,40@7.00; good to cholce cows, B6.T6@
.36; falr to good cows, $LTE@5.60; com-

on to fair cows, 3L.T6H4.26; good to
cholee feoders, $6.28§7.00; falr to good
foedors, #5.28@6,00; common to falr
feedors, $4.50@)5.25; good to choice
stockers, $6.76@ 6.50; falr to good stockers,
$6.00@5.75; ocommon to falr stockers,
'$4.00¢5.00; stock  helfers, $3.605.60;3
atock cows, $2.78@4.00; stock ealves, §$4.00
‘@7.00; veal calves, $6,00@10.50; bulls,
‘atngs, ete., #$3.76697.00; cholta bheeves,
$6.76@7.25: common to falr grass beeves,
$1.6066.60; fair to good grass beeves,
$4.25§6.00,

Hogs—The weelk closed with a liberal
run for a Saturday, estimates calling for
10,600 head, making » total of 58,000
head, about the same as both & week
ago and & yenr ago, Saturday's market
opened with a strong demand for light
hogs at prices generally strong to 10e
higher, best light salling from §9.90@
10.10 with & top of $10.20, = Best mixad
londs and light butchers also sold well,
but demand for heavy mixed and heavy
packers was very poor, strong weighta
selling around steady to 10¢ lower and
heavy pacicers as much as 25c lower. Buli
of sales was §8.90@ 10.00.

No. Av. Sh. Pr, ah, Pr.
44..3289 70 88 .ea BB 65
an,. 818 ... B Sy 8 66
63..251 110 4 T £ 50
63..2879 110 ] 449 %10
88..301 ... ] ] 9 20
64..276 ... 9 hla % a0
a8..386 ... ] 0 9 40
56..308 .s 9 e s 9 0§
62,.238 110 g 10 9 65
Gb..264 ... ] 9 75
B5..2008 ... 9 40 b Kb
05..257 40 o s 9 95
7..208 40 10 e 120 10 06
24..181 ... 10 214 40 10 16
70..218 10 2

Bhoep—There was the usual light run
of sheep and Inmbs for a Saturday with
tho market nominal. The week openad
with a strong demand for western Inmbn,
reaching n top for the week of $11.00,
Prices slumped late Wednesdar and
Thursaday, part of this decline was re-
gained Friday, the market closing around
10@16¢c Jower than last week, with weat-
arns seiling around $10.60610.70. Natives
around $10.00 and clipped lambas at J8.60Q
8.40. The demand for feeders has been
good, showing an advance of around 76e
for the week and are now gquotable around
:ﬁ.ﬂ and possibly higher. Bheep nre
irm.

Quotations on sheep and lambe: Bpring
Iambs, western, §$9.60@10.70; spring lamba
natlve, §0.008010.26; spring lambe, native
culls, $4.50@6.00; mhorn yearlimge, $5.25@
7.50: feeder lambas, $6.50@6.75;, feeder
yvearling wethers, $4.00§4.76; shorn awes,
$2.00@4.76; culls, ewes, $L.00¢2.60,

Chicago Live Btock.

Chicago, July 18.—(U. B. Bureau of
Markets.)—Cattle—Receipta 6500 head,
Market compared with week ngo: Beef
stears 25c higher; other grndes steady to
nnevenly lower; canners maostly 25e higher;
bulls, 60c higher; veal calves, 0@ 76c up;
wtocker steers, steady to 26c  higher;
feaders, dull,

Hogs—Receipts, 6,000 head; market, ac-
tive, 15@26c higher than yesterday's aver-
nge; falrly good clearance; top, §10.50;
bullc better grades, $10.00@10.50; bulic
packing sows, §8.86@9.25; plgs, 10@20c
higher,

Sheop—Receipts, 4,000 head; market
practically all to packers direct; com-
pared with week ago, fat lamba, 76c@
$1.00 lower: cull, nativeas about steady;
yearlings, around 26c lower; sheep, strong
to *26o higher; feeder lamba, 25c higher.

Sloux City Live Btock.
Bloux City, In, &uly 16.—Cattle—Re-
Ipts, 100 head; market steady;

Art. | Open. | High. | Low. | Close. | Yes

Wht, |

July [ 131 | 132 | 1.20%| 1.39%] 1.30%
1A% renss "'”i'i'i'ii" ::;

A e 1 13080 1. :
P 3 ea| T30 1.32%
Dec, | 1.3 %l 135 | 1.7

1.3 | 1.04% | 1.30%
Rye
Jul ) .31 | 133 | n33%
oo .3 118 | 118 | 119
Corn |
Jﬂly .sm} 863 :;a
Sep. | e
R TR W T T i
Sae S1%| . 80%
.?:ltr' % | a0y .99
Sep. il .43 41
BYG[.cnssan|ssncios]| 83 ALSy
Dea. 3T AW 43N LIBY) 41K
qu Ay
Pork
15.66 |15.60 [18.55 |18.86 |18.5B
g::: 15,90 [18.90 [18.85 llu.u 18,75
Lard
9% |12.00 [t1.82 1200 |11.88
‘é‘.’" g.u 18.20 (12,03 1.u:.n 11.95
Ri
o P R e
g:;‘:’ 1180 ligas (1317 [ 11ar

-;:.LT.“.
Minneapolls, July 18, —Flour—3§9.36@

.26,
Bran—3$14.00 @ 15.00.
Wheat—Receipts, 147 cars, compared
with 139 cara m year ago, Cash No. 1
northern, $1.54@1.60; July, $1.42; Septem-
ver, $1.33%; December, §1.37%.
Corn—No. & yellow, 54@55c
Oats—No. 3 white, 3T@3T%e,
Barley—59G e,
Rye—Nbn, 2, $1.27@1.29,

Finx—No, 1, $1.90@ 1%,
il ol S

Kansas City Grain,

Kansas City, Mo, July 16.—Wheat—
July, $1.26%: September, $1.20%; De-
cember, §1,24%.

Corn—July, E1%e; BSeptember, B5%e:
December, 658c,

Bt. Louls Graln.

8t Louls, Mo., July 16 —Wheat—July,
§1.36 bid; Beptember, §1.27% bild
Corn—Jauly, 6%¢ bld; September, fle bld.

Oate—July, 404 c; Beptember, 41%c bid

New York Dry Goods,

New York, July 16.—Cotton goods mar-
keta held steady. Trading was lighter for
the whort day. The Amoskeag company
offers 32-inch staple and fancy ginghams
for apring 1222 delivery on substantially
the same basis as current values, They
will be for the jobbing and cutting trades
Burlapas continued quiet and somewhat
ensler. Knit goods showed little change.
There were reports current of earliar opan-
ings on wool goods than have been talked

rbout.

TEXAS OIL NEWS
FREE PRODUCTION REPORT
Gives names of all oil companies
having producing wells, number
of barrels produced and revenue

information om Trans-Pecos Oil
fields. Write for free copy today.

Suite 887, ni"r‘ff&-—.
Bldg, Fort Worth, Tex.

60e to 70e higher than a week ago;
stears, $6.50§8.36;: fed yearlings, J6.E0D
%.76; grans cows, §R.600@5.00; fat. cows and
helfers, $4.00@7.75; canners, $L00§@0.00;
venls, B5.00@9.50: calves, 3.00@86.00;
feeding cows and helfers, $2.60@4.75;
stockers and feeders, §3.50@6.60,
Hogs—Raocelpts, 4,600 head; market
shippers, 10c to 16c higher; packers,
stoady; light, $9.85@10.16c mixed, §90.2560

JB6: heavy, $0.50@9.26; bulk of eales,

July 16. !

9.5
$4.75@10.00.
8heep and Lambs—==Not quoted.

By ALEXANDER DANA NOYES. |

| Chicago Tribune-Omaha Bee Leased Wire. | wujlding:

New York, July 16—The mid-|

summer character of the stock mar- |
ket recently was intensified today to‘
a point that trading brought a turn |
over of only 109, _ shares, tl-mI
smallest volume of business that has |
been recorded on any day since Au-
gust 11, 1918" For the most part,
fluctuations in prices were within
narrow limits and at the close such
changes as were recorded were in
fractions and in themselves meaning-
less, as related to the industrial sit-
uation. The signs have been appar-
ent for some time that the market
was drifting into a period of quietude
such as has not been seen in many
months.
Aftermath of Boom,

Thore {s more than merely the seasonal
situation to mccount for the condition.
That which is taking place s the after-
math of the big rise in prices in 1919 and
the subsequent decline which has carried
quotations to levels In many Instances
that are lower thun those prevalling at
any time since early in the war period,
With publiec participation in the mnarket
abgent Iin anything other than moderate
investment buylng, thers s apparently
etting to be A& monotony which Is In-
luencing even the operations of pro-
temslonals who, until recently, have bheen
masting with success in driving prices
down.

The exchange market today presented
no new elements and trading was on »
reatricted basls, but with soms degree of

heaviness apparent.
The statement of the New York as-

#hows loans and discounts of §4,446,045,000
the lowest recorded slnce the figure o
$4,428,325,000 on August 31, 1918, At the
outset of this year loans and dlscounts
stood nt  $6,220,197,000, 'The Aisadency
since then has been steadily downward,
but during the middlp of June the trend
was temporarily broken by an advance
in loans, apparently for the purposs of
taking care of the July requirements, A
woeek ago loanm were $4,601,35656,000.

New York Curb Atocks.
The following quotations are furnishad

noclated banks s of interest In that l;

by Logan & Bryan:

Alllsd Of! ...... « 3 4
Boston Montana 68 1]
Boston Wyoming 61 [}
Cosden Oil F 13 6
Consolidated Copper vese 1 1%
Elk Basin . ...ccciner sisabses B vaae
Glenrock OIl ...... RS Sy anT 82 0
Island Ol sususnicapnasias ven SH@ .ien
Merrit DI ..o iviinsnsrsnnans % 8
Midwest Refining Co0........1258 @135
Sllver King of Arlzona....... 10 @@ 20
Sapulpa O ..cvvvnsvanvenns %A ...
Simma Petroleum .....co0e (1]
Tonopah Divide ......000e wos 30 82
1. B, Steamship ..... Hhiaann's 8 %
1. B. Retail Candy.coeesvenns fily (1
White Ol ....veseonsssnass o T .

e ————
Forelgn Exchange Rates.

Following are today's rates of exchange

an compared with the par valuation. Fur-

nished by the Peters Natlonal bank,

Par val. Tt:]%lll"
ADBIYIA . iiecnaiinacinines R | I
Belghlin ioocvissrnssns .. L1068 0784
CanadR  ...ocransvssnse 1.00 8810
Czecho-Slovakia ..eeeeie Vesaas .21 15590
ENgInnd  ..ovsssssnsarrrrnrans 4.86 .OSEE
France ...,.ccesrsssancesinencs 193 0782
Germany ..... N T T L .o <238 0135
GIreece ..vesss s vss s196 .OBES
JERIY o ivracsnnnasnsisnssnssnes 196 0453
JURO-BIAVIE eeecrrsrssssrenss neis ,uonf
NOFWAY ...avssncas vebsshianas 3; 1;!:5
Bweden ....... :;“ :1655

Switzeriaind

i ekt
Chleago Btocks.
Tha following quotatiors are furniahed
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Bonds and Notes 3
L J
e v || Municipal
the Omaba Trust company: &
Ppx.
Bid Asked Y.
* - Am. Agr Ch, Tige, 1941 BB " 7.90 B d
| New York Quotations Omaha Grain Am 27 ol B BE e onas
Am. T, & T. Co. 6m, 1924 #ed 8% 750 ||
: Anaconds Ta 1930...... HE K 0
R f the | ] toeks, | rmour is, 1830, 000000 .
furn‘ifrf:dnhty %r.l?:nﬂ‘ ;r;nn...g-r:!n.'::u:t 4 July 16, 19-1: Relglan Govt, 6s. 1941.. 90K 100 8.00 Secured by unlimited tax.
Receipts of wheat today were lib- | Helgian Govt Tis, 194620004 108 150 ing power,
RAILS. #ri. | cral with 203 cars. against 21 Both, Steel 7o, 1933..... nn By L power,
High, Low. Close, Class. , aga CArs a | British Gie, 1082........ BN N 00 Exempt from ALL Fed-
AT &S F ... 834 82 83 43\ | week ago and 59 cars last year. Corn | Diritlah Sla, 1333..... . O+ -+ 5+ P
Baltmore & Ohlo 31% 3T 378 31 |arrivals today were 39 cars and oats Rriceh She S i e DR e eral Income Taxes.
\- “_ Gﬂur:l _e..: ii\{ .“l: 23. - Wheat priccl were sm"n"y 3c c, (:.‘ C. & Bt, L. 6s, 1020 88 ::l.. I:: NON-CALLABLE before
Chea, & Oblo i 8| to dc lower. Corn ranged ic to 134¢ | painami an, i9éi; 001 100% 101 .30 maturity.
ot Nok., b 1% % |higher. Oats were 1}c higher for French Govt. se IdMG... 91% 104 803 Shataritias. 1 iie 2R SiTe
Jilinols Central #1% | the bulk. Rye and barley prices were | 2. F: Goodrich Ts, 1835, 804 M4 10.2 Rty FRELS,
g i ) Gult Ol Corp. Ta, 1033, 6% 9o 7.44
- e uw e nominal. Jap, Govt, 1t 44w, 1935 844 85 9.85
Mo._ Pacific 19 1 1 AP b Sodt At B e 110 | ||| YIELDING 4.75 to 6.38%
N. N. H. & H17% 174 1T% 11% No. 1 hard; 1 ear, §1.30 (cholea); 1 car, | 3 r‘l‘ II- Pk S T P IE T T 100% 85
Nor. "Pacific’ Ry.. 714 Ti% 71 51 | BLI6: 3 care, BL34C 1 car, RLES 1CAT (T ¥ Conteal T, 1020..0300% 101 685 !
fp:':‘" I':.' ‘:::” '3 i ::: 119, e ke ' }:-clnrﬁl‘ I‘I.."C}:"TIIONJ.;: l;:“ ::; Denominations, $500.51,000
.ldln‘! {r. i,... 8% ATY 68N q.!:.-'['l,ﬂhzdﬂ;:'li' c:ré.:l-::,:ﬂ?::;n]:“;;’_ R"g. Tel Co. 1w .1"-‘ 2 ,ﬁ“ " 830 Cireulars U R )
N B3 el | | 10 30 10 LY " (8 13 128 g e 1088, X ulars uest.
Bouthern Pac. Co. 764 n& 1:23.l u& 1 osr. 1241 car, 9.23; 18 carn, $1300 Swift & Co, Tn, 1926..... 088 974 7.8 | il
Southern Ry .... 19% 19 1 19 31 ears, "l-l i1 C?l‘i"l.liﬁ onre, §1. 1
ChL, ML & 8C P00 ooy o ge TSRO R ears, LIV SEUOwW) - am mn e -
Unfon Pacltio ..117% 117% 117% 117 e s waite: 3 corh stua r -— em as = .- -\
Wabash ...vvvvnn wnes 1 No. 8 white: 1 car, ble. l ' m
STEEL. No. “l“nnr’d: 1 l::lr."llt.l!“ (c‘;ml;e);ri om'h. .SIoek &
Am. Car & Fdry,133 123 12 cars, §1.19; 2 ears, §1, yvellow); 8 cars,
A?lln-c:ulmeu r.r. NY NN Ny 13’1':.; 91.18; 3 ears, §1.18 (yellow), i 1 'I Douglas 6818
Am. Loco. Co.... &0 80 80 80 No. 4 hard: L car, §1.231 (smutty); 2 l d P
Utd. AL StL Corp. 25 25 5 ... |cars §118 .1 30N o.p.ny ’ 701 Peters Trust Bldg.
Bald. Loco, Works 73 13 733 T2 No. 2 mized: 1 car. 31.19: 1 ear, §L18 I '
Beth, Btesl Corp.. 468 (BN 6% 46 OATS. I Peters Trust Bldg, Omaha, Neb, W - )J
Grucibls Stee Co.. i34 E3% &' f3ig | No- ¥ white: d car, 3t —_— e e
i\:nkstceétr‘:;uguf.' &i';,i .‘T.. G 3 i (‘:‘3““- i ll | e
mcka'n Bteel Co.. § a7 TN N 1 ow: cars, TH car,
Mid. Steel 8 Ord.| 234 2% 13 2 “{3% {;hlﬁ%au‘ v ;‘_m wse. | WE BUY AND SELL ll
. . ar o, .... UhE wree 8 o, yellow: CAT, ' " v
Rep, L & Steel Co. 4514 447 45 5 S1 : 1 car, 83%c;: 1 car, 62¢, | F M
Bt e o0 B Ay 0 R e et 5 o | Local Securities || Farm lViorgages
COPPERS, Ne. 3: 1 car. $1.12 | Liberty Bonds
Ana. Cop. Min.... 37% 38% 38% 3714 BARLEY. |
Ghino Copper Go.s tit ven tu.. 1| Wegected: 1 car, Bic. I| Foreign Bonds | 0
E-up. Ca&mc(:op... iiiﬂ iiiﬂ sk a:g CHICAGO CAR LOT R&CE}“IPTB?O.“ F i E h nae l
onneco opper. 1 ‘oe
;Tn:m'!: a(iﬂppezpt:%. 204 201 m"ﬁ ii?? 'ro‘dﬂl'r »}gg. Mr‘us. I' oreign Lxchang Bl 39 Years of Loaning Experience
av, A e L0 aoss sesa asal w t sesaaanaeses
Ray Cona. Cop. Co. 13 i1 i3y 12 LI e 146 148 150 ASK FOR QUOTATIONS, Without a Loss to the Investor.
Utah Cop. Co..... 4T% (1% 4Ty ﬂ’& OatE ..corrinar R, 103 88 ' . .
INDUSTRIALS, KANSAS CITY RECEIPTS \ - e en = o) Write for List
imbng\'%\'mi.(;io'h. B i Sl 1Y Yo \‘F’;ﬂk 'iﬂ“ D NN I GED TSN SN :
.G & W, 188 22 2% 23 oday, 0. 0.
Gorpr ot R B0 HE B lwmear oied Wl T = Kloke lavestment Company
. & Tel...108% 103 mﬁ nl& OMDs. it s 3 ' || Should these Stocks 845 Omaha Nat'l Bank Building.
il darts i T U R T R o wecares - ; T e,
Chandler: Motor 1. % 4R X 44 rotay. ek Y\l be Bought or Sold? |
entra eather .. 6% B804 30 30 Iywheat ....00ivveees 2 12
Guba Cane Bug. .. 8% 3% bu 4y [Fheat ..o b+ T T S P v oo w STOCK PRIVILEGES
Gal. Packios Corp. S 1B 2" N [onta i.oocieeiens 20 3 18 MIDDLE STATES OIL PUTS_AND CALLS 125
g?r;:: nm'bb. RIE. .. ::‘i ﬂ}i :gﬁ i NORTHWESTERN WHEAT RECEIPTS. INVINCIBLE OIL Bast, :ff‘ﬂﬂﬁ;?flinlﬁi%o b
u ar 0 . .
Gen. Bluctrie ... 148% 1184 38 9% | ainneapolte O A A1 | [ e O | 1p- - oo e M L IRl
Northern 0" ';‘ g;: ;;‘ 104 |Duluth ...oiiiiiennn 7 4 61 Stock Market Opportunities “SUCCESS IN THE STOCK MARKET"
Goodrieh €O vvvee 1sae e Eaan B Total 837 91 190 It's FREE—Write for P-13 With small outiny hundreds
Int. Harves %13 TN T8 | Winnipeg ..........186 181 117 UNL ISR Aot s
B g Al 0. vaee vees et (3% | PRIMARY RECEIPTS AND SHIPMENTS, g‘ &Emam SECURIT
Int. Paper Co. ... i3 G0h BON b1 Receipts— . Todwy.  Yr. Ago ||| KENNEDY & CO.: Est. 1884
D abber Co o a0 B0 2 % | corn fiiiiiei.. 680,000  637.000 Mombers Consolihivd Sk £x N ¥ Members Si'b%‘ifti‘\'?ma k Exchange,N.Y,
Kallr-Bprll’%ﬂeiﬂ 614 86 38 ::J‘ Ol’i:llw;...h.t..:..... veere 480,000 475,000 198 mmm : .
K tone Tire ... ...« .. i
Incernat Mer BEBE o s vos s eiivs aapsy 33 t‘;‘;’::“ }gg;ggg g;;-ggg — — Bee Want Ads Produce Results,
Mexican Petloum.104% 203 104M 10381 Garg 1110000000000 Maamlene  woson0 | — = o
?}u?:uo:t“é:'. .. 35% 26% L6% 25% EXPORT CLEARANCES. wa
Willys-Overla 6% 6% 6% 7 r To ¥r, Ago.
Paclflc Oil....... % 34% 3405 343 | Wheat wsgse §39,000 9,111,000
Pan-Am Pef, Tras 3% 8% 493 49 | Comm ....oooooeeeeens - 104000 ...,
Plerce-Arrow Mot, 18% 18 18y 18 BER - syersenins e T 200,000  ..... 5 - 1 o n . :
Royal Dutch Co... 66 414 06 56 | OMAHA RECEIPTS AND SHIPMENTS. With the careful Investor safety is the first consideration.
S é}’“b!;‘e;'f-‘a-—- o ::;: A 48 Week  yeur (1] A First Mortgage on a good Nebraska farm furnishes absolute
Sinclalr Ofl & Rig 0% 20 Y 55 ||| stability; the security is there and does not melt away as events of
Sears-Roebuck Co gm :;% " - the hour are disclosing.
e e . 1o 8% 194 % 1 s We have most attractive Mortgages and Farm Mortgage Bonds
Tob Pdcts Co..... b8% 08 B4 6;& B-;mym.a.ﬁt;;. M| 1 5 secured by first mortgage on highly improved farms in Eastern
Traoe-Contal Ol 2 18 o318 231 | Whest - rarrve i 0 i1 « ||| Nebraska, in denominations to suit; 7 PER CENT ANNUAL IN.
Wiison Co., lnc..f‘. W R 1 ; 61 TEREST, tax-free in Nebraska.
West'gh'se Alrh ] .1 -
Weat'gh “uni:.;.? Boaom i Interest collected and remitted without cost to investor.
West'gh'se El, MIE ccooco vocve wonen f
Ao Wouten Cor 1% " & 414 || RAINBOW OVERALLS .
Monay—Frids .'nldiolls‘.:'s“o'r cent World of i I [‘ St T rust
Monay—Friday s © pe ent, .
.3‘:;rli:g-c‘lon. $3.63Y; Friday's close, o ¢ U“;f;; ﬁll d:ﬂ.‘l'y pair, . . .
2,82, - r
& Sold exclusively at ( ompdny ma hd
et o eckegy | - Piile's Mg Sters i i e B
CATS; H , _§b,
5,55 ber. bbL: North Carolina  White | 24th and O St Affiliated With First Na .
one, xacked, $2.70 cwt. e

by Logan & Bryan:

Armour & Co. PId...vecisnses sninys M1
Armour Leather Co. COMMON, vavesss i'l
Armour Leather Co, pfd....... . 1%
Commonwealth BEdlson Co...ovee 109
Cudahy Packing Co. common....qs- 601§
Continental Motors .......eeu.- 1:

Hartman Corp. commaon

Libby, M¢Neil & Libby (LY
Montgomery Ward Co 1T%
National Leather 1
Reo Motor Car 1%
Bwlift &£'Co.v.o-. - "
Swift International . MY
Unlon Carbide & Carbon Co.vusvvaies i1y
New York Cotton.

New York, July 18. — Cotton prices
startied 4 to 9 points higher on buying by
Wall street interests and shorts, based on

bulllsh week-end atatisties and Improved
toxtile situation. Wire and spot houses
sold on better weather news from the
belt, and this csused values to ease &
little after the opening,

The market was qulet but firmer late
In the morning on coverlngs and a little
trade buylng, with October selling up to
13.07¢. The closs was within a few poinia
of the best, with the tone firm at a net
advance of 6 to 16 points,

Liberty Bond Frices, .

New  York, July 16~TLiberty bonds
clowed: 33w, B6.46; first 48, 87.14 bid;
sacond 4s, 86.90; firat 4'%4s, B7.24; mecond
4%m, H6.98; third 43w, 81.12; fourth 4Ms,

Vietory 4%s,

£7.16; Victory a%s, §8.32;
9§.28.
Linseea 0IL,
Duluth, Minn,, July 16 —Linsged—On

track and to arrive, §1.95,

People Who
Trade in Grains

secure expert advice on marketwise
factors u?on which future prices depend
by subscribing for my

Daily Grain Advices
"ﬁlﬁh ‘l din, wn'onclu“f.aw My advices
Tell ‘you wh <t will do and

tell you w he mark:

not what it done.

FREE COPIES of my Dally Grain

Letter Service will be sent on trial for

one week to prove value to you.

Sand for same today.

POWARD’S GRAIN SERV
Dept, 0-B, 443 Webster B -

ICE

Y

Omaha, Nebraska
Lincoln, Nebraska
Hastings, Nebraska
Chicago, Illinois
Sioux City, lowa

GRAIN--

E solicit your consignments of

all kinds of grain to the
Omaha, Chicago, Milwaukee, Kan-
sas City and Sioux City markets.

We Offer You the Services of Our Offices Localed at

Holdrege, Nebraska

Get in touch with one* of these branch
offices with your next grain shipment.

The -Updike_ Grain Company

“The Reliable Cq_{rsignmmt House"

Geneva, Nebraska
Des Moines, lowa
Milwaukee, Wis.
Hamburg, lowa
Kansas City, Mo.

An Especially Attractive New Issue
$225,000

THE HORD COMPANY
5-YEAR 7% FARM MORTGAGE BONDS

Security 1st Mortgage on 6,337 Acres Merrick County, Nebraska

DATED: July 1, 1921 DUE: July 1, 1926

Bemi-Annual Interest

Exempt from Local Taxation

Callable after July 1, 1028, as follows: July, 1023, at 104; January, 1924, at 108}4; July, 1924, at 108; January
1925, at 10274 ; July, 1925, at 102; January, 1026, at 10124

Bonds in denominations of $1,000 and $500. Registerable as to principal.

United States Trust Company, Trustee

These bonds are a direct obligation of The Hord Company of Central City, Nebraska, and are
guaranteed, ﬁrincipal and interest, by the majority stockholders thereof, Heber Hord, Sara M.
Hord, Edna Hord Richardson and W, E. Richardson. They are specifically secured by a first
mortgage on 6,377 acres situated in Merrick County, Nebraska. ' =

Valuation of Mortgaged Lands

veer..$ 985,075.00
138,950.00
cene...1,124,025.00
295,000.00

b

Appraised valuation of land .......
Appraised valuation of buildings ...
Total valuation ............ccooennn.
d i L

The major of this land is located in close proximity to Central City, Nebraska, the
county seat of Merrick County, a thriving city of about 2,500 population. '

AR

LU I R

Our appraised valuation of the land, $985,075.00, is very conservative, amounting to only
$154.00 an acre. This land is virtually all under an excellent state of cultivation, well improved
and highly productive. It has been successfully and profitably farmed for years, the principal
products being corn, wheat, oats, alfalfa and hay.

This total loan of $225,000 is on the basis of only $35.00 per acre or approximately 20% of
the conservative valuation of the property.

We recommend these bonds as an ultra secure locally tax exempt investment.

Price: Par to yield 7%

UNITED STATES TRUST COMPANY

Affiliated With
THE UNITED STATES NATIONAL BANK

1612 Farnam Street Omaha, Nebraska

L
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