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Buﬂding Up of
Bank Resources
Feature of Year

™ Amount in Some Cases Ex-

ceeds $200,000,000; Two
New York Institutions
Have Nearly Billion.

"By HOLLAND.

Although one of the banking in-
stitutions in New York has appar-
ent! written off approximately
$5,050.000. yet that action will not
attract the attention which was oc-
casioned by the writing off of $1,000,-
000 by the Chicago bank of which
Lyman J. Gage, afterward secretary
of treasury, was president,

W}]en the news of President
Gage's action reached New York an
hour or two after the announcement
was made in Chicago, it hecame the
topic in bankmg circles. A. B. Hep-
burn, at that time president of the
Chase National, sooke of the writ-
ing off of .$1.0m.mo by the Chicago
bank as without any precedent. The
opinion commonly held was that it
was much the better part for this
bank to get rid in this way of bad
debts  and  various items which
were known to he worthless, In-
stead of impairing the strength of
this bank the action served to in-
crease its influence and the confi-
dence which it had secured,

Besourees Unimpalred,

The New York banking (nstitution
which wrote off approximately $5,000,000
was able to do that without impairing to
Any extent Its resourvces, for thess are
yery Iarge. The presumption Is that this
§5,000,000 represented losses esntailed in
cegtaln Russinn operations and also min-
fortune which eame to some industries
which the bank tried to aid,

Hut the banks in New York and pre-
sumably, with a few exceptions, all others
ip the United States appesr to have
mnde money, They have done this not-
withstanding busineas depression. Thelr
enrhings £o on night and day, seven days
in the week., No doubt a Ilarge part of
the profits which have coma within the
xut few years to the banks of New York

uve been goined through the asaistanes
these banks have given fn the form of
erodits and also to thelr participation in

tho flonting of many loans, the aggregate
of which Is high In the milllons.
Intereating Feature.

But perhaps the most Interesting fea-
fure nssoclnted with the reports which
the banks of New York made of their
condition as It was on July 1 s the dis.
elosure of the rapld building up of re-
mources (n oxcess of $100,000,000, in some
eases In excoss of §200,000,000 and In two
eapea not far from $1,000,000,000.

Banks which a few vears ago wers un-
Ahls to report resources [n excesa of
$100,000,000 now publish  statements
which show that their resources are in
excesa of $200,000,000, One of these banks
a fow yenrs ago was of merely local im-
portance. Tts clisnta were chiefly mer-
chants and manufacturers, engaged in the
textile Industry., Today Its rosources are
reported ot $270.000,000 and much the
groater part of these resources have been
accumulnted since the European war be-
gan. They nlso represent the modern
polioy of some of the New York banks
which have bought other banking insti-
tutliona. Of course the resources of these
other Institutions have aided in bullding
up the total resources of this institution,
But $270,000,000 (& an enormous jump
from $30,000.000 or $40,000,000 resources,
which this bank reported some 20 years

a0,
£200,000,000 Resources,

In one day four New York banks re-
orted resources In excess of $200,000,000.
n oone cass the reaources were reported
at $270,000,000. In another, $217.000,000.
One of the trust companles reported
$210,000,000 and another $242,000,000.
Thess two trust companies were able to
make reports of this kind beocause they
brought Into common ownership other
banking institutions,

Occaslonnlly comment has besn made
based upon the fact that so many of ths
banks of Now York which & few ysare
ago had resources of less than $100,000,000
have gained mo greatly that they are
numbered in the group of banks possesa-
ing more than $§200,000,000, but not &8
much as $300,000,000, It {s probable that
thess figures reflect gains which will be
maintained, but not hereafter as rapidly
Increased.

They Are Making Money,

From one polnt of view this very large
Incresss in the resources of New York
banks and the considerable incresse in
the resources of almost all the ba of
the United States reflect the assistance
which the federal reserve system has been
able to give. All the reports tell, some
of them in fighres high In the millions, of
relatlons with the foderal ressrve systam.

When it is remembored that In the 12
montha which ended on July 1, the hanks
of New York, in co-operatlon with banks
elsawhera In the country, floated bonds
and other securities aggregating many
hundred milllons and sxacted high prices
on service of this kind, it is the more
easy to understand why American banks
even in the period of depression have on
the whole made large gains. There are
soms minor Incidents which, taken slone,
would seem to suggest that banking syndl-
eates which have underwritten large
propositions are sometimes compelled to
earry some part of the undertaking,
There seems to be & mystery sesoclated
with the recent underwriting of the
¥rench loan of the face wvalue of §100,-
000,000, The underwriting syndicate has
peen able to market all but about $10,-
000,000 of this loan. The proposition was
an unsually tempting one. And yet It
has 5o far fallen short by presumably

10,000,000.
’ When the Anglo-French loan of $500,-
000,000 was underwritten by an American
banking syndicate under the leadership of
J. P, Morgan msome doubt was voloed re-
specting the ambility of the syndicate to
secure full subscription on thess Anglo-
Fronch joint notes. J. P. Morgan, with
his back almost to the wall, carried on &
magnificent Jtruggle In order to sacure
the full subscription. It was thé first of
many very large loans and it polnted the
way by which ths American banks were
abla to gain !arge profits since 1815, and
the banks of New York, greatly to In-
creass their resources.

Chieago Live Stock.

Chieazo, .ﬁ\fy 11.—Cattie—Receipts,
18.000: beef steers and she stock, 30 to
$5o higher; top yearlings, §9.10; top ma-
tive steers. $5.90; bulk beef steers, $7.00
@45.50; bulk fat cows and helfers, $4.756
@0.15; canners and outters, largely $2.25
@3.75; bulls, 25c higher; bullkk bolognas,
$4.75@5.25; butcher bulls, largely $5.50@
6.50; wveal calves, steady. bulk, $0.75@
10.25; stockers, strong; feeders, dull

Hogs—Receipts, 40,000; opened, 18 to
better grades active. Closing
firm; others, 10 to 16c lower than early;
holdover wvery liberal, mostly of mixed
and packing grades, big packers buying
sparingly; top, $10.10; bullk better grades,
$9.70910.10; bulk packing sows, $8.50@
9.00; plgs, 50'&0750 higher; bulk desirable
1 LT5@9.90.
pﬁo-p and Lambs—Receipts, 18000;
mostly steady; some In-between mnative
fambs, %5¢ lower; top natives, §11.00 to
elty butcher, $10.15 to packers; culls,
mostly $6.00; western lambs, $11.00@11.50;
top, $11.75; fat native ewes, $3.00@5,00.

Kansas Clty Live Stock.

Kansas City, July 11.—(U, B. Bureau of
Marketa )—Cattle—Receipta, 11,000 head;
market for beef steers, mostly 15@28e
higher, top $5.25; yearlinge, 25@ 400 high-
ar; best, §8.00§9.10; many others, $8.235@
8.75; canners, steady; bulk around $1.50;
calves, strong to 26c higher; best veal-

250 higher;

ars, $R.B0O@A.TE; good Rinds, $0.00@8.15;
300 to 380-Ih, calves, $7.00@7.28;
other classes mostly 36c higher; good

Qf.mtco cows, $5.35@6.00; medium cows.
250 4.50; cutters, §5.004p3.50; good 1,000
r0v-ro. heliers, §6.00@6.50; light

Elnds, $7.00@7.50; early sales of stockers,
u.ao%uo.

Hogs—Racelpts, 7.000 head; market
slow, 1@ 45e higher; close active, 30§ 40e
higher; best lighta and mediums to pack-
ers and shippers, $9.75; 250 and 280-1b,
welghts, $7.50; bulk of sales, $5.50@0.75;
packing wows, $5.35@8.90; stock pigs,
scarce, 25@50c higher, few at §5.40.

Sheep—Receipts, 7,000 head; market for
killing classes slow, generally steady; top
native lambs, §10.00,

Omaha Fay Market.
Prairie Hay—Recelpts somewhat heavier
with conslderable movement of new crop

. Demand draggy.

Alfalta—Receipts, light; demand light;
Pricea lower.

Straw—>No recelpts; nominal demand.

Upland Prairte Hay—No. 1, $10.50Q
ildgt': No. 2, BLB0G.50; No. 3 ST.OVID

" Midland Prairie Hay-—=No. 1, $10.00

}‘sS“‘ No. I, 37.50@9.00; No. 3, 650
Lowland Prairle Hay—Ne, 1, $7.500
8.50; No. 2, $6.50@7.50.
Alfalfs—Cholce, §17.00@18.00; No. 1,
$16.00§16.50; standard, $12.00§14.00; No.
2, 3n.00@11.00;

i No. 3, 11.00@48.00,
5 '%:rur—ou. $6.00§0.00; I’Llll. $.0Q
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Market, Financial and Industrial News of the Day

Live Stock Chicago Grain

Financial

| New York Quotaiions'|

Omaha Grain

Bonds and Notes

Omahas, July 11,
Recelpts were: Cattle Hogs ahug
Mondny Estimate ......5200 8500 1380
Same day last week....4,841 11,674 18,204
Same day 3 weekn ago 4,680 9,372 12,051
Same days 3 weeks ago 6,301 11,010 11,389
Bame day yesr ago.....5,713 9,667 14,874

Roecelpta and dlsposition of live stock at
the Unlon stock yards, Omahas, Neb, for
24 hours, ending &t 3 p. m,, July 11, 1931:

By CHARLES D. MICHAELS.
Chlcage Tribune-Omaha Bee Loased Wire.

Chicago, July 11.—Despite the fact
that almost all of the local profes-
sional traders were on the bull side
of the wheat the close was %c higher
to Y%c lower, Heat and black rust
damage from the northwest and ex-

RECEIFTS—CARILOT.. | porters big buyers of wheat in the
. . &Y B Cl‘l‘ Hogs Bhe'p 8-M. | southwest led the locals to commit
MO, PRC, RY. sesesoaes 1 .. ..|themselves on the long side of the
Union y-:\gtuha. aveg c: 7 .. | market, The selling was hard to
G EN W Ro et 68 6 .. ‘a|trace but much of it was hedging.
g.. St.P,M.&0. Ry. 8 12 .. ..|Corn finished ¥4 to ¥;c higher and
& % e nr“-n::..t.’: = 1 :+ | oats were unchanged to $4c higher.
C, R I & P, west 8 8 .. ..|Rye was 1§ to !4c higher and barley
gu:gmw(:e%m Ry. .. } ; + ««lunchanged, Pork closed unchanged,
hak LN L e e em— ——|lard 1774 @20c higher and ribs 215
Total receipts ...211 134 48 2| to 10c higher. Cash wheat premiums
DlsPOSITloN—gﬁtbﬁ“‘ Bheep were 1 to Jdc Iowe.r corn discounts
Armour & €O, ....... .v 876 2482 8112 | Were Jc to Yic wider and oats e
gu?;n:i’ Pﬁkmtc:.‘n. \:;; 1::; 311 wider., Local cash sales were 11,000
0 ACRINE T
Morria Packing Co. +e.. 038 1118 3144 | Dushels of wheat, 84,000 bushels of
gwl{‘} a“c:o.h ....... cesie B84 :::: :orn.hmclgdmgd50.0%]41(3)3511;!5;0] “E
. . UrPRY sccvvesssnnnen mame port te Satur ay' A ushels o
T tain Packing Co "t ise 1o | oats and 1,500 bushels of barley.
Emaulz.:;#uns €O, oroe MT coer vuee There were reports of some wheat
Hidxing Pecking 0. .o 4 :++* | being worked to exporters from here,
ﬁ"“mnl hnrzn. i : lb;u: these could not be confirmed. A
AYarowia «+++ | local broker said he had orders to
Midwest Pucking C 15
P O A 1 buy wheat for seaboard account,fbut
Omaha Packing Co. 16 i ?
S oy Cu. 7 local shippers were reluctant to offer.

There was some export corn worked

8o, Omabha Packing 1 t
. & out of here via Georgian bay ports.

E. G. Christls & Hon

oy Rt -SSR The amount was withheld but it is

#'m{" Ii.‘unl.tla‘ron”::. L4 b}:lie\l'cd ith was 75,000 bl:fgs!}els. At
, P. Lewls ..... ereante the close there were no bids for corn,

E"';f.‘,i’},’.g'. f, C C° .{ whatever, and it looked as though

J. B. Root & Co. ..... e 140 oL export trade was filled up. Sales of

B TR vk, viiisva 300 vk 25,000 bushels,of contract wheat was

W, B. Van Sant & Co, .. 17 .... reported to go to store.

Other buyers ........... « B0 ... Buying at Start,

SEEDE A (s ansein iy sereseer M8 4o gentiment mppeared to be w little more
atal R v oz 7 e v 8473 9217 12602 | Mixed in wheat trade at the start and

up to & half hour after the opening was
fentured by good buylng power. Many
longe were fllled with ccurage because of
tho excessiva heat in the northwest with

Cattle—The weel opens out with just »
falr run of cattle, about §:200 head on

sale. Advices from other markets were
encouranging and the local steer trade ractically no precipitation, a 20 upturn
ruled falrly active snd 10§ 25o higher | In Minnenpolls market at the opening

and the drouth news from Great Britaln,
A good bulge was recorded before selling
pressurs  developsd enough breadth to
make (tself felt. Frea country offerings
to arrive wera reported and every time
any wheat was booked the purchaser im-
mediately sold ths wheat in the pit.
There also was some pressure later on
the wiping out of cash premiuma, At
midsessjion prices had been forced under
the previous cloaing level

Corn followed the trend of wheat
There was good buying early by a hroker
belleved to be acting for one of the
leading local professional traders. On
the hulgs pit talent sold inspired by the
break in wheat, Hot and dry weather
wns 8 factor early, Weekly Indiana re-
ports saying that the crop would be ses
rlously injured unless rain fell within &
few days, wam = factor in the market
Tho movement of corn s falling off, ar-
rivals today being eatlmatod‘ at only “:_2

than last weeks' close, best steers selling
up to J8.35@8.50. She stock was scarce
and esold strong to If anything a little
higher. What few western cattle were re-
celved were all of stocker and feeder
welghts nnd this branch of the trade waa
slow ut s endy prices, )

Quotationm on cattle: Choice to prime
beoves, $5.0005.60; good to cholce beeves,
$7.60@8.00; fair 1o good beeves, §7.00@
7.50; common to falr beaves, $6.25@7.00;
cholee to prime yearlings, §5.1058.50;
good to cholee vearlings, $7.60@5.00; falr
to good yearlings, $6.756@7.60; common to
falr yearlings, $5.75@6.75; cholce to prime
hoelfers, $8.56@7.26; good to cholca heif-
ers, $5.00@6.756; ohoice to prlme cows,
86,760 6.16; good to cliolce cows, §5.00@
G.76; ftair to good cows, §4.20@6.00; com-
mon to falr cows. $1.50@4.00; good to
cholee feeders, §8.00@6.756; falr to good
fesders, $6.25@6.00; common to falr feed-

@he New Jork Times.

By ALEXANDER DANA NOYES.
Chicago Tribune-Omahs Bee Lessed Wire,

New York, July 11. — Further
weakness in the foreign exchange
market was one of the outstanding
developments today. Sterling broke
to $3.6214, a loss of 3¥4c over the
week end. German marks at 1.27%¢
were at the lowest point since last
November. Exchange on Rome de-
clined Y4c and a slightly greater loss
was registered in excharife on Am-
sterdam. This unsettlement of the
foreign exchanges, which has become
accentuated during the last few days,
is explained in part by certain fac-

tors which are known to be enter- |y

ing the situation. The dubious
quantity is the reparations matter,
the plans of the reparations com-
mission apparently being as little
understood in London as in New
York. The next German payment on
reparations account is not due until
the last of August, but exchange
would long before that time begin
to reflect the development and pos-
sibility that is what is happening
now.

The figures of the Department of Com-~
merce on our foreign trade for June show
an Inerease In exporls am compared with
May of about $10,000,000. This is not
large, but s at least a change in the
trend, for it is the first increase that has
been recorded since December of last
year. ‘The $340,000,000 total of June of
this year, is, however, only a little more
than half of the exports In June, 1820,
Imperts of §$198,000,000 are $10,000,000
jess than in May, but $364,876,000 under
the corresponding month of [ast year.
The Iincreases in exports and coincident
decline In imports gives a favorable trade
balance for June of §152,000,000, the larg-
est since February, when the exceas of
exports was $274,771,930,

The stock fmarket was characterized by
comparatively dull trading. Pressure was
once more In evidence against certain of
the industrials, but others In this Eroup
rallled substantially above Saturday's
closs on covering by speculators for the
decline. At the end of the day there
was [rregularity—this being true in the
rall group as well as in the Industrials
For the most part the changes in the
ralls were fractional and the movements
were without any apecial significance.
On the whole, the ralls showed s groater
d:g:l-ea of firmness than did the indus-
trinls,

There was a moderate rally in cotton
malnly as a result of word from Englan
telllng of much Iimproved conditions in
the English textlls industry. A broaden-
ing dermnand for both spot cotton and
futures developed at Liverpool, whers
spot sales of some 12,000 bales were the
highest reported in many a day,

CHICAGO CLOSING PRICES.

By Updlke Grain Co. DO. 3837, July 11.

Hogs—Recelpts of hogs today were es-
timated at 128 loads or 8,600 head. De-
mand was broad in all quarters and trad-
ing exceptionally mctive =at prices that
were strong to 35@35c higher than Sate

ficlent molsture; condition runs low; cut-
ting in centeal mnd northern aress In-
diana: All crops suffered last week under
Corn has reached &

tense heat,
s Bl Unleas a general rain

very critical stage.

urday. Bulk of sales was §5.76@9.60, docurs within 8 few days much of it
i ooty "';!oéﬁﬁ- "'1“111”' "Hﬁ?m;:l ting "quf'ﬁ'f‘y"&m"::%
ald v sappoin f

No. Av. 8h, Pr. No. ;\.‘; &b, :’fo Average mors than No. 3. , Bmail yields
54..343 140 8 85 2338 ‘i6 8 so|of oats generall predicted.” .

g4..908 ... 81 86..2 $ 00 Deliveries on July contracts today were
:; ;}g Ig :;’3 :a §g; RS- 10.0‘:0 bushels corn and 20,000 bushels
T4..954 70 9 20 68..25 ner 028 “E,,ﬂ“a {s passing not only through the
€3..239 .. 830 90..%22 40 9 35 | pottest weather experienced In years, but
80..196 ... 9 40 85..200 . 9 45| im0 through a drouth which has lasted
23..218 . " E0 almost two months. Crops ars being

damaged and the water supply is down
to Its lowest ebb.

Bennett's Minneapolls office wired:

“Line elevator company has reported
from wsouthern North Dakots, saying he
examined 40 flslds. All were damaged
by black rust.” Another Minnsapolis wire
sald, ‘“Baturday temperatures broke all
records, sse temperatures do not
damage crops nothing ever wilL™

et

Bheep—The week opensd out with a
run of around 12,600 sheep and lambs.
It was & generally steady to strong mar-
ket with but slight change in quotations,
one string of feeder yearlings selling
at $4.75, & quarter above last week.
Quotations on sheep: Bpring lambs,
western, $0.80@10.85; epring lambs, Da-
tive, n.e%slo.no; spring lamba, #tm
culls, $4.50@6.00; shorn yoarlin 811 ]
7.60; feeder lambs, $5.0006.00; feeder
yearling wethers, §4L00@4.50; shorn ewes,
$3.0004.75; cull ewes, $1.0003.50.

Sloux City Live Stock.

Stoux City, July 1lL-—~Cattle—Recelp
2,000 head; market 10c to 26c higher; fa
steers and yearlings, $8.00@5.60; fat cows
and helters,' $4.00@7.25; canners, §1.00Q
5.00; veals, $5.0085.60; grass cows, §3.00
5!0; fesding cows
stockers, $4.00@

market 180
mixed
Ik of

Dried Fruilt.
New York, July 1l.—BEvaporated Apples
=—Nominal.
Callforniae, 4d@15%e;

Prines—Steady:
Oregons, §@16%c.

Apricots—Firm; choles, 22@23c; extra
cholce, 26%0; fancy, 2174v.
Poaches—8teady; standard, 11%e;
cholce, 13@13%¢c; fancy, 16@17c.

Raisl uiet; loose muncatels, 150
18e; choles to seoded, 17@22¢0;

@4.60; calves, oy
seedless, 113 @2%0,

“1 “
:m} helfers, §2.5004.76;

Recelpta, 4,000 head;
o higher; lght, $5.2009.66
$5.75@9.15; hoavy, $8.0000.00;
sales, §3.26@9.15,

Bheep and Lambe—Not quoted.

Bt. Joseph Live Stock.
©0.75; cows and
Vi
]

or: st $6.25

faigilh, e
Res pts, 7,600 m;

montly ll'l:e"‘l.Iﬂl'i top, $0.76;

mﬁm 1,600 head; market for
’ .

lambe stendly to Tho Migher: for aheep 350
$8c higher; lsmbe, §$10.00Q1L35; ewes,
33,500 4.50. :

Visible Gralan Supply.

New York, July 11.—The wisible supply
of American and bonded graln showa the
following changes:

Wheat, increased 834,000 buahels,

Corn, decreased 2,095,000 bushels.

Oats, Increased 1,321,000 bushels,

Rye, decreased 130,000 bushels

Barlay, increased 137,000 bushels

L35,
Ho Chicage FProduce.
to 2 Chleago, July 11.— Butter—Highar;
creamery axtras, 38c; standards, d7¢:
firats, 36@137c; seconds, 29 3lc.
Eggs—Higher; receipts, 12,804 cases:
firsts, 29@10c; mtandards, not quoted:
ordina
includ
Poul

238@17c; at mark, cases
try—
brollers, 380 35c.

e
ive, higher; fowls, 23e;
Kansas Ol

to
!l lowsr; cholee old timothy, $18.509
5.50; aholoe mew timothy, $13.00@14.00;
cholce lvrll .i $13.50©14.50; cholos al-
falfa, §18.00 0.

Hay.
Dalk of

11 —Whest—July,
81,00;  December,

51Ye;

Ka City, J%’
't“t Beptember,
12

Corn—July, {8%c;
Decembar, 5l e.

* Bar Silver,
New York, July 11.—Bar Sliver—Do-

_m-“ue. 99%5¢; foral ‘l:ln

{

Itl.ll

September,

\

but
points nst higher.

e L

ora, 34.05008.15; §00d to cholce stockers | cara, Domestio shipping demand wal | Art. | Open. | High. | Low. [Closs.) Sat

5.16; common to fair stockers, $4.0085.00: | PO% corn via ' Georgian Bay ports, but (WAt |10 ] ol en] 1asy

ST OhTe: arsek catvs 40007 801 weal | ducing the morning wession burers SUC syl e L19 ] 118%

¢ G s A8 SARY AL ilors could not get together on BT o 19 | 118

calves, $4.60@9.26; bulls, stags, etc., $2.76 | guestion of price. Sept. ;jg“ L18%) 1.16%) 1. (o

i BEEF SBTEERS. Oats Quiet but Firm. o |Dee, | 1.21 ) n22% 1a8%| 1821 | 121

No, Av. Pr, Oats were qln[et.t but‘il]rm.mg:r:g.m? Rie | 1303, cevnosfersersafoernanslacess

all was unfavor (] -
1% b wheat and corn &lso had effect. | July \ 117 | 118K Liek| 1.17% 11;2“
7 60 Trade was Imost entirely IocAn] in E:a;:z: gz;;a 1.084%| 1.07 1.04% | 1.0 ‘
deking In feature. repol
. 313 }ﬁ,'.:;‘;‘.;'.f., Ifl.. stated ‘thsltmtnd‘i'm&orno July .Ega b2y .e0%| 61%| .60%
. 7 90 olnted to & 60 per cent yleld, & €L i, nnels

32....001496 8 06 R a Wit last yoar's crop wnd Indians | sept. | 674)"60% T T T Y

$2......1288 B 25 advices were to the effact d A (O IR ) Nt

$8......1330 8 &0 yield was generally expected. Oats cut- | Dec, L8| .60%| .BE% :;’rﬁ -2:2

STEERS '}AN'D 1.3::1?1:‘.!}1&“ 7 g | UDE 0 thtultlu“él tﬁnﬂfx i ‘tal;: e 174 (S PR I .

Blissnes 6874 0 A8esnsns southern portion a .

11...0..1016 785 24...... 887 7 90| eral {n the northern part. Messages from | July sex| .36 | 8% J5% .::'&
reiaii 818 800 oo 856 CF 18| Winaipes told of poor onditions Tb ROUCL| Sep. | %) (S8M HM | Gy
sasnss B0 1ssane t ers and cut worms se-| | ... .| ..iecilienrraalanniae o o8

o % PEARLINGS. ‘:lltaht::r;'m‘:nnclu:m;illd in many localltias | Dec, ADY| 40%| (30%| 03] 39%

14,0000 674 T 36 81...... 168 7 g: Weather 1n u:-"c:‘n:mzrku dry an i 'whl'” casslrinssnsfsnanssn]erranas

i 4 5 28 | PR s firm, cash No. 3 melling &t 20| july |18.40 |18.40 |18.40 [18.40 |18.40
§ 8 60 | over July, or $1.19. Recelpts, 7 cars, Sep. (18.50 (18,60 [18.60 [18.50 |18.60
) FH: Notes. Lasd binos lwar liiee iz fiveo
5 00| Reduction of the British resals prices, | b |)y'3p |16 1180 |1L42 [13.26
g 5 G0 | making the British resale price on No. Rits . ®
b 5 10! 2 hard winter 93%c below Argentine Te-| .. \m 57 \m.su 10,80 |10.80 [10.72
e aale and on No. 3 red 18%c below the |t b Yyigq Yo 97 [10.80 [10.87 {1080

s O e A €90 4 76 | Argentine, ia taken to Indioats that for|Z°P% : .

) 4 g e 846 7 00 |the time belng Argentine eompemlogmil '-_____k o
""'STOCKERS AND FEEDERS. largely out of the wheat market. —Offi- New Yor on.

(] 108 4 75 i 524 & oo |cial London quotations now are equal 0] .. wyork, July 11.—The New York

M.ernen. 722 6 35 §...... 971 B 7591.91@1.01% on No. 1 Manitobas, :1'"° cotton market opened active and firm at

11...... 623 & 0D 162% on No. 3 hard winter; $1.50% of |an advance of 13 to 17 points in sym-

BULLS. NO;“’ red; n:ii;i.“ on Austra Euthv with -tronlwulhlu. ?0:2,. b:gilendl:
sty o R S ui’.‘!at::nt {s' summary of weekly re- T};at?:ilet;a::ul‘nr;d on alt'ul:"[:: was by the
. xR ports of government fleld agents mays: | .4 and for Japansse account. There

CAW%S' s0s 7 50| “Illinols corn condition continues RIERI| . i.5"w s gelling by some local operators
1=' N, :Eg :gg :l'.iﬁl § 05 | tasseling In northern counties. ~WInter| oy, wor, " disnosed to take profits above
1....7. 180 925 wheat vields lower than ;’I?“:';‘&‘ [n‘::: the 13ec level for October. An increase In

suffering from hot weathe outside speculative purchasing absorbed

the offerings and prices made further

slight gains after the opening.

The advance was promoted by reports

of unfavorable rains in the southwest and
active months sold 20 to 26 points above

Inst week's closing. Realizing oared ra-

actions of several points toward mid-day.

Trading was quieter in thes afternoon,
prices held falrly steady around 1%

New York General.
New York, July 11,—Flour—S8teady;

epring patents, $8.5090.00; spring clears,
$7.20@7.76; soft winter straighls, 36.00@

6.76; hard winter stralghts, §7.26@8.00,
Wheat—S8pot easy: No, 2 red, 91.34%4%;
No. 1 Manitoba, $1.70% and No. 1 mixed
durum, $1.304, o L f. track New York,
late July shipment; No. 2 hard, $1.40%,
f. track Naw York to arrive.
Corn—S8pot gteady; No, 2 yallow and No,
3 white, 81%c, and No, 3 mixed, 83c, ¢

L f. New York, 10 days' shipment.

Onts—Spot steady; No. 1 white, 47c,
Pork—Firm; mess, $24.00@ 24.50; famlily,

$11.90@

$30.004pas.on,

Lard — Filrmer; mlddis-west,

12.00,

New York Bugar.
New York, July 11,—The local market

Pfor raw sugar was firm but no further
change was recorded in local quotations,
whlleh are gquoted at 4.37¢ for centrifu-
Eal
of 15,000 hags of Porto Ricos at that
level, and

There were additiona] sales today
an outport refiner pald 4.80¢
for 28,000 bags, and at the close addi-
tional lots wers offerad at 4.50, but local

refiners did not appear inclined to pay
above 4.537c.

No additlonal
the committes

sales  ware

reported by todny, al-

though late Inst week they sold 6,000 tons

of ba centrifugals to France at 2.88¢
f. 0. b. Cuba.
Minneapolls Graln,

Minneapolls, July 11.— Flour —"Un-
changed.

Bran—$13.00@15.00,

Wheat—Recelpts, 374 cars, compared
with 862 cars a year mgo; cash No. 1
northsrn, 6%; July, JLny;

$LISN @)
3

Beptember, §1.233§,

Corn=—Nn, 3 yellow, 47@) 46,
Oats—No, 3 white, 32% Git%e
Barlsy—i5{sc.

Rye—No. 3, JLION @1.12N.
Flax—No. 1, L84y 018640,

Sttt
Ennsas Oty Produoce.

Kansas Clty, July 1l.—<Eggs—Un-
changed; flrsts, 28c; seconds, le; so-
locted caso lots, 3dc.

Butter——Creamery, 1c higher, 40¢; pack-
ing 1c higher.

Poultry—LUnchanged; hens, 2lo; broll-
aps, beavy, 37c; lgbts, 3Jc; roosters, ko

Range of prices of the leading wstocks,
furnished by Logan & Bryan, Psters Trust

bullding:*
RAILS.

Bat.
High. Low. Close, Close,
A,T. BB F...... 83y B2 82% 81%
B & Ouvcannieie, 30% 38% 359 89
Canadian Paclfle..110% 108 1094 110
N. Y. Central..... T07% 60% 60 T0%
Chea, & Ohlo. . bdl BaN Bl B4
Erie R. R......... 13% 18% 114§ 18y
Gt, Northern pfd., 69% 694
Iilinols Centra . 022
M, [y AR 1
K. C. Southern... 27 %
Mlssourl Pacific... 20% i©% -
New Haven ....., 171% i
No.thern Pucolfic.. 78% 73 T3 T34
Chl, & N. W,...,, &b fis 113 648
Pennsylvania ..., 34% 84 kL] 4
BRMading ......... 0% 6TH ATN 65%
C, B L & P...., 13 32y 32y i1y
Southern Pacific.. T6% 706 T6Y% T5%
Southern Ry...... 20% 20 20 0%
C, M. & B. P.... 878 17 b4 27y
Unlon Pacifle..... 120% 119% 110% 120
abash sdsnssy B Y 8 8
BTEHL.,
Am C & F....ooo uuss senn  aees 120%
Allls-Chalmers ... 31 3 S 58 i1
Am, Loo0,.oseanss wsns seanl geass B0
Baldl, Loco, Wks, T6% 73% 175 4%
Both, Steel Corp... 49 48 45% 4B
Crucible Steel Co., 66% 56% 563 56
Am. Bteel Found., 267 26 20
Lackaw's 81, Co,. 40  38% 39% 397%
Mid, Btesl & Ord. 237 23% 2% ....
greu.l Bé:’ B(&?rcCa. Ii 11 % ‘i N e
ep. L 0. a N "B 1
U. & Steel.,.... " 'nz TIN % n%
COPPERS.
Anaconda Cop. Min 35% 38% 38% f8%
Am. 8. & Rfg. Co. 87 a7 " %
Chils Copper Co... 10% 10% 108 10%
Chino Copper Co,, 23 23 n M
Calumet & Arlzona 48 46 48
Insp, Cons._ Cop... 84 a3 N% ...
Konnecott Copper., 18% 18 198 20
Mlami Copper Co.. 21 0% 0% Ny
Ray Cons. Cop. Co. 13 128 13
Utah Copper Co.., b0 40, 49% 60
INDUSTRIALS,
Am, Best Br Co.. .... .... .. 267%
A.G & W, LB B8 24% 21% 23 i1
Am, Int. Corp.... 34% 32344 383 4%
Am. Sum. Tob. Co. B0 40 &0 50
Am, Cotton Ol Co, 17 174 17 17
Am. Tel. & Tel....103% 103 103% 108
Am, Aﬂ. Cham... 36% 36 30 ...,
Bosch Magneto ., .... »oe vess 3434
American Can Co. 28 a5 85y B85l
Chandler Motor .. 51% 60 6Oy  B1ig
Contral Leather .. 843 344 3415 34y
Cuba Cane Sugar . § 6% 7 £
Cal, Pet. Corp, ... 87% 374 37"@ 1615
Corn Pro. Rfg. Co. 88 B65% 658 O6%
Nat, Enam.-St'mp 44% 445 4434 ....
Flsk Rubber Co.., 11':2 113 lla 12
General Electirie .1271 127% 1273 118
Ogt. North. Ore ... ..., sssn oyes 08
Gen. Motors Co... 113 10% 11 113§
Goodrich Co. ,.... 1] 0% 29y ...
Int. Harvester ... 734 71 11 Ta%
Haskell & Brkr..., b4 1 B4 s
U. 8 Ind. Aleohol 61 48 48 B2
Int. Nickel ,...... 14 13& 188 ...»
Int, Paper Co...,. 68 b2 B2y H3y
Island Oll ...pvvee 2% % i% iy
Ajax Rubber Co... 21 18 19
Helly-Springfleld 237 38 363 2TY
Keystone Tire-Rub, 12 12 13 11y
Maxwell Motor..., 3% iy 38 4
Maxican Pet......, 09% 983, 683 B4N
Middle States Oll. 11% 107 11% 11%
Pure Ofl Couanses 863 26% 28 26N
Willys-Overland . TW% 7 1 e kA
Pacitic Oil ..... o 345 33 MY 34
Pan-Am, P. & T,. 40% 4615 47T% 48
Plerce-Arrow ..... 18% 18 10% 19
Royal Duteh . (118 .
U. 8. Rubber ..... 40%
Am, Sugar RIg,.. 08%
Sinclair O, & R... 20% !
Bears-Roebuck .... B4 2%
Stromsberg Carb,, 3294 22% 33y a2
Studebaker eew BOBE  THEIL SO TON
Tob, Products .... B3 621y B3 Blgy
Trans-Con. Oll.... & Ty ] ]
Texas Co.....o00: 33K 33% 33% ....
U. 8. Food Pr.... 17% 16 16% 17%
U.8 8, R. & M., 80 a0 a0 v
White Motor ..... 32 Ny 1y 12y
Weat. Alrbrake .. .... .s.: .4 B8
West. B & M.... 44 438 4
Am, Woolen ..... 6O% 68 6315 6%
Total sales, 482,800 shares,
Monay—Close, § per cent,
Sterling—Close, 33,60 ; Baturday's
close, $3.64.

Marks—Cloge, 01283 e; Baturday's close,
J013%e,

Liberty Bond Prices.

New York, July 11.—Liberty bonds at
noon: &im, R6.50; first 4s, B7.00 bld; sec-
ond 4s, 56.84 bld; firsts 4s, 87.,20; second
4 =m §6.88; third 4%s, 00.86; Fourth 4%s,
:T.un; Victory 3%s, 98.34; Victory 4%s,
534

Liberty bonds closed: 3%m, 86.40; first
4m, 8§7.00 bid; second 4s, 56,80; first 4a,
87.84; second 4%s, B6.06; third 448
86.06c; third 44, 00.84; fourth 43§s, 87.00;
Victory 3%w, §8.38; Victory 4%s, 08.34,

Linseed 0Ol
Duluth, July 11.—Linssed on track and

Omaha, July 11.
Wheat receigxts today were fairly

liberal with 11

were comparatively light, with corn
53 cars, oats 25, rye 2 and no barley.
Wheat prices were 1@3c lower, the

bulk about 2¢ off. Corn
changed to '4c higher and

unchanged. Oats prices were 14 @lc

off, generally 34c lower.
barley were nominal,
The United States visib

of wheat increased 820,000 bushels
for the week; corn decreased 2,108 -
000 bushels and oats decreased 1,321~

000 bushels.
WHEAT.
No. 1 hard: 18 cars (naw), §
cars (new, shippars welghts), §
No. 2 bard;

$1.08; 4 cars, $1.09; 3 care (samu
9 carm (new), $1.08; 1 ear

weights), $1,07: 1 car (emutty-new), $1.07.
(special
(2.8 per cent
$1.08; 1 oar,
$1.08; 6 cars, $1.07; 1 car (burnt), §1.07;

No.
$1.18;
rye),

2 hard: 1 car
1 car, $1.11; 1 car
1 car, §$1,09; 1 car,

1 car (yellow), §1.08,

No, 4 hard; 2 cars, $§1.05,

No 6 hard: 1 car (shippers'

$1.02%: 1 car (yellow, shippers
$1.02%.
Bample hard:

§1.04

No. & spring: 1 car (dark

$1.03: 1 ear (dark northern), $1.02.

Bample spring: 1 car (dark

$1.02; 26 car, $1.00; 1 car (dark north-

orn, 45.6 1bs.), 96c.
CORN.

No. 1 white: 6 cars, 5o,
No. 3 white: 3 cers, 63c.

No, 6 white: 1 car, 47c; 1 car (ahippers’

weights), 465e

No. 1 yeliow: 2 cars, 49%c: 5 3-5 cars,

40e.
No, 2 yellow: 2 cars, 40c,
No, 3 yellow: 1 car, 4ic.
No. 8 yellow: 1 ear (musty),
No. 1
car (near yallow), 48c.

1 car (smutty),
car (now, cholee), §1,10; 3 cars (smutty),

1 car (llve weavil, nhip-
pers’ weights), $1.05; 1 car (new, heavy),

mixed: 1 car (near white, 6le¢; 1

the Omaha Trust company:

Jap .Govt, Ist 48, 1026 84%
Jap. Govt. 1at dlge, 1026 Bd%
Norway 8s, 1940 1024
N. W. B, T Co
N. Y. Central 7a,
Packard 8, 1931........
Swift & Co. Tm, 1025...
Swisa Qovt B8, 1040...... 10414
Tidew'r Ol Co #%s, 1930 93%
U. 8. Rubber Tlys, 1830., 804
Vacuum Ol Ta, 1036 100 &

1.10; 3 18
1.10.
$1.13; 1

tty), §1.10;
(shippers’

biling},

as compared with the
nished by the Peters Natlonal
weights),
' welghta),
Austria
Belgium
Canadn .. .e
Crecho-Slovakia

Denmark
England
France ...
Germany
Gresch ..icsssssassnssans
WALy suniiies
Jugo_8lavia
Norway
8weden .......
Switzeriand

narthern).

northern),

semmasann

Bavannah, Ga.,
Mnrket firm, 51%ec;

dle. barrels,

05
4y
100
100 %

Weating'se Elec. Ts, 1831 100% 100%

Forelgn Exchange Rates.

Following ara today's ratea of exchange
ar valuation, Fur-

bank:

The following quotations furnished by

Bid o Yletd.
i id. Ask. Yleld.
cars. Other arrivals| i, Agrl ©. T4s 1041 95  95% 1.95
Am, T. & T. Co, s, 1033.. §8 MK 171
Am, T, & T, Co, s, 1024.. 96 P T.60
Armour Te, 1930.......44 1] 1]
Belgian Govt. &s, 1941.. 80 93
was un- | Lo o Bieal Ta, 1033 1% 08
othishem el Tn,
generally | Beitiah 6%s, 1988........ Te My
Briutg l"?b“' l‘l."‘i"l.. ..... ggh gg;:
ritla s 1037....... 5 g
Rye and | 5"3"%"q se 84, 1986 97% o3
C.C C &BL L o1t 1y 8
Chile 85, 1941........ o 'y
le supp!y Denmark 8s, 10456.... L y
French Govt. 8s, 1045.... 08% J
B. F. Goodrich 7w, 1935.. N8% 80% 1
Gulf Ol Corp. Ts, 1833,. 86% 06%

MmN R NY P No WA E IR I W]
-l e - L - el L -1
= T e e S e

Par
Valuation. Today.
snev. +BD L0017

0765
AT176
0135
1616

N6
,0120
461
SM06H
0060
L1380
L2148
JEG0

Turpentine and Rosin,
July 11.—~Turpentine—
receipts, 440 bar-
rels; shipments, 226 barrels; stock, 9,168

Rosin—Market firm: sales, 1,047 easks;
receipts, 686 casks; shipments, 1,225 casks;

South Side]

Druggist Gets 60 Days
In Jail for Drunkenness
A. E. Mertz, 1546 South Twenty-
seventh street, propriétor oi the Ma-
ple Avenue drug store, Twenty-first
and Washington streets, South
Side, was sentenced to serve 60

davs in jail for drunkenness by
Judge Foster yesterday. It was
Mertz's fourth offense in three

weeks and  Judge Foster said he
would oppose any move to secure
the release of Mertz before the ex-
piration of 60 days.

Mertz last week was given a 30-
day sentence on the same charge,
but sentence was suspended.

Judge Orders Girl to Jail;
Tears Get $15 Fine Instead

Cyrus Sutton, 1938 South Twen-
tieth street, and Josie Hart, 2016
Francis street, had a disagreement
Sunday. They became embroiled in
argument and ut:hanged a few wal-
lops a la Dempsey-Carpentier, Po-
lice interfered and took the couple
in custody.

Yesterday in South Side police
court Cy was fined $§25 and Josie
given 15 days in jail. Tearful pleas
of Josie and interceding friends hnal-
ly moved his honor to relent and
change the girl's penalty to a $15
fine.

TIowan Takes a Drink; Five
Cops Needed to Arrest Him

E. M. Pnodhoft, Elliott, la., came
to South Omaha Saturday to visit
relatives. He was hot and thirsty
and accepted a stranger's proffer of
a drink. The stuff kicked. When
a policeman sought to arrest him
Pnodhoff objected. Only after four
other officers came to the assistance
of their mate was he landed in jail.

Pnodhoff was fined $15 in South
Side police court yesterday. Be-
cause of his ready admittance of his
guilt a charge of resisting arrest
was withdrawn.

Half Pint; $100
James Gilland, 4939 South Twenty-
sixth street, was fined $100 in South
Side police court yesterday /for
illegal possession of liquor. Police
charged they found half a pint of
alcohol in Gilland's home Sunday.

Open Sunday; Costs $5

Daniel Specter, 302 South Twene
ty-eighth street, was fined $5 in
South Side police court for keeping
his Srocery store open Sunday,

July

| South Side Brevities

Words cannot express our sincery
thanks to our many friends for thelr kind-
ness and sympathy and beautiful floral
offerings at the time of ocur recent be-
reavement, especially the eity firemen,
Btatlon 6; Frency Homestend, 1460 Bay,

No, 2 mixad: 1 car, 48¢; 1 car (near yel- | oynoks, 86,516 casks. Mr. and Mrs, Kalsa wnd daughter, Mra,
low), 48¢; 3 3.6 earm, 470, Quote: B, D, B, F, $1.60; G, $1.65; H, | Ferguson, Mrs. Jullan, Rev. Charies Hal-

No. 8 mixed: 2-5 car, 47c, $3.65; 1, $3.70; K, $4.05: M, $440; N,|len, Dr. R. L. Wheeler, Frank Derr, U,

No. B mixed: 1 car, 4fc. $4.76; Wa, $5.60; WW, $6.26, P, Derr and relatives,

No. 8 mixed: 1 ear (musty), 4la.

OATS, —

No. 2 white: 1 car, 81%¢,

!\‘;o. 3 wlt':lr.o: 132 I'.'Il.l'l.s ain. . A - ’

No. 4 white: 1 car, 30%c; -8 care,
nnouncement!

i‘::o. : nllxeg: ilomlr. 0 %e, 7

G S _FENA. PHILIP'S DEPT. STORE

BARLEY.
No. 4: 2-b car, 48c,
Sample: 1-6 car, 36o.

CHICAGO CAR LOT RECEIPTS.
Today.

Wheat
Corn
Oats

Wheat .
Corao

Onta .
Wheat
Corn. .
Oats ..

2\;?31‘}! WEBT

PRIMARY RECEIPTS AND SHIPMENTS

KANSAS CQITY RECEIPTS.

Ir. A

A || |.i"...uu-uuun,.||| ”““IN".”“I“”"
i l ‘ i '::}] ul]l!l“l rltliW!i Il]!ii
i m&.l B

1.
24th and O Sts.

102

L
il i

il
|1rn| 1|

“Is Open for Business”

The fire In our store Saturday night was confined mostly to our stock room
and basement. Merchandise on the main floor was not
ready to serve our many customers, as usual,

1||“.'“'”'" Mg | @11l
Hliui,&%u () = i
Illllillatott e :

Ask for ¥R Green Trading Stampe—They are Given With Each Puarchase

We ars

st | Ir-.!
. . i
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South Omn
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Recelpts— Today, Yr. Ago, ¢
Wheat ............2,368.000 1,897,000 -
L. . - - -
o.f;:llb'ﬂ.l(']ﬂ!—:““” 783,000 1,160,000 I,, o --—_-_---_----—_--\\
BEBE .......eess+1,386,000 408,000
e 692,000 860,000
S irets din | || Omaha Stock & Bond Company It
PORT CLEARANCES. I .
ko 1.&35‘04.%“ l_‘?,‘_’,"_’?? II 250 Peters Trust Bldg., Omaha, Neb. Ii
ats 100,000 ...
OMAHA RECEIPTS AND SHIPMENTS. 'i
Reoelpla— Today. Year Ag_g. I
Wheat ..oossenveece i1l 1 Il Dividend-paying preferred stocks of the best Local Corporations "
Oats #8 are today selling at bargain levels, Our listings include man
Rye .. 3 y
a'sré'f;méh e z ll excellent stocks and bonds priced to yield from 7% to 12%. ll
Wheat 82
Corn . b4 || The present is very opportune to average down your l'
2 L e Sehg i Il holdings and to provide a high income yield for the future. '

Bt, Louls Grain.

Bt. Louls, July 11.—Whent—July, §1.13%

bld; September, $1.14% bid.

b!;‘.orn-—\luly. b8c asked; Beptembar, 57¢ l
dnu—July, 85%c asked; September,

to arrive, $1.85

16740 asked.

Local Stocks

_
our July

New Home of Home Bullders, Inc.

1st Dividends

Each $100 Will Earn $6

if Invested in Home

Builders

6%

First Mortga
Bonds

Sold at 98, to Yield
for the First Year

Denominations $100 to $5,000
Maturity 2 Years to 5 Years

These bonds are secured by new Omaha

Business Property.

They are Tax-Free in

Nebraska. The interest is payabie semi-

annually.

Assets Over

Ask for descriptive literature.

Owned and Recommended by

Home Builders, Incorporated

$1,500,000

For Sale by

AMERICAN SECURITY COMPANY

Omaha, Nebraska

18th and Dodge Streets
C. C. Shimer, Sec'y

MAIL ORDERS GIVEN OUR

G. A. Rohrbough, Pres.
PERSONAL ATTENTION

Asgk for our quotation sheets,

Foreign Exchange

l
|
Bonds |

s =

(]
g¢

s%’

Omaha, Nebraska

Hastings, Nebraska
Holdrege, Nebraska
Chicago, Illinocis
Sioux City, lowa
Hamburg, lowa

Milwaukee, Wisconsin

Service...

in the careful handling of all orders :
for grain and provisions for future
delivery in all the important markets.

We Operate Offices at

Private wire connections to
all offices except Kansas City.

Lincoln, Nebraska
Geneva, Nebraska
Des 'Moines, lowa

Kansas City, Missouri

We Salicit Your Consignments
of All Kinds of Grain to

OMAHA, CHICAGO, MILWAUKEE,
s KANSAS CITY AND SIOUX CITY

Every Car Ruceives Careful Personal Attemtion

The Updike Grain Company

“The Relwable Consignment House™

i3

==




