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Cabinet Memb;; :
Mellon Making
Haste Slowly

Masterly Ability as Financier
And Banker Shown in
Handling of War
Obligations.

By HOLLAND.
One of the comments which the
recently announced policy of Secre-
tary of the Treasury Mellon has

caused is the assertion frequently
made that the sccretary is making
haste slowly. He is revealing his
inasterly ahility as a man of finance
and also his profound knowledge of
the technicalities of banking. He has
adopted plans which are widely com-
mended and which have been formu-
lated upon his own initiative.

Saon after Mr. Mellon became sec-
retary of the treasury there were in-
timations from Washington and also
timations from Washington and also
in the New York financial district
that he would as soon as possible
periect and put in operation a su]gle
issue of government securities nto
which all the short term outstanding
Indebtedness could be converted.

Sa also it was said that he had

iven some thought to refunding the
6irtnry notes and Liberty bonds and
this was spoken of with approval be-
gause the presumption was that action
of that kind would bring the Victory
notes and Liberty bonds to par. But
the secretary has taken a world en-
compassing view of the situation. It
differs from that which confronted
the government at the close of the
civil war,

Debt Comparatively beanll

Then the amount of government oblls
goations outstanding which the war en-
talled, & considerable part of which
ware held by investors In (reat Britain
and Holland, wap not equal to the ax-
gregate of the Victory notes and Liberty
bonds. Furthermors Oreat Britaln and
Burope were flourishing. The shadow of

the Franco-Prusalan war, which began In
the summer of 1570 and was over within

two months, had not yet been cast upon | C

the world situation. All that a secretary
of the treasury at that time found It
necessary td do wns (o prepare ‘for re-
funding of the honds at & lower rate of
interest, The amazingly swift recovery
of the country from the effects of the
war, the opening up of much of the west
to agriculture and the eomplotion of the
first rallroad stretching from Omaha to

the Paclfle const greatly facilitated the |

operatiors of the treasury departinent.

Now the secretary of the trousu is
aonfronted with difficult conditions which
prevall all over the world. He knows
that, although wes have become a oredi-
tor nation and surely will remain in that
position for some ytars and possibly for
a long term of years. yat the entire coum-
try is suffering from the sfter effect of
the war,

Over Five Yeam,

Bocrttary Mellon, tuking In considera-
tlon all of thess facts, s not to under-
take the putlting out of a single lssue of
government securitles with which to ab-
sorb various forma of indebtedness. In-
ntead of that he Is to bring out from
time to timo approprinte issuss, making
cearaful  caloulation as to the proper
amount of Interest to allow, and continu-
ing these lusues for five years, He can-
not put them out for a longer time un-
uniesa congress so leglaiates,

Thim mction 18 spoken of here as re-
flecting to a high degree financing wis-
dom. It will tend to mnke all the more
easy future refunding operations. It will
alao postpone the financing which s to be
permanent until conditions mre more fa-
w;rfnblltu thon they now are,

were expedient Bcerstar

ight puy off the tressury --.rllflu:tl:.“?a

ey brcoma due from surplus revenues.
at thin time
dg that. Husiness depression s sure to

¢ our revenues and it s vital that

ongress s0 legisinte am to lighten the

burden of taxation. But the Treasury de-

‘x:;:;mcnl:“ w;m:‘! be“ct!umpulled. to  rely
LV, axes t wer

large surplus revenue, - S0 voure

Looking Info Future.

Becretary Mellon's purpo -
mendation with whl';*t.-pll.h.nn: Lt::n“:':-
celved reflect the opinion that éur present
ocondition {s only temporary. We dre PABS-
ing through a time of convalescence.

One of the mbls muthoritiea upon our
financial econdition says frankly that 1t
would have been better botkl for the
United States and for Europe If the An-
Klo-French joint lown which became dus
lant fall had beon renewed. It was not the
fuuit of the United States that this loan
was not renswad, Frence and England
preferred to pay !t. And wken they did
make payment fn full, $500,000,000 were
returned and were distributed among the

financial powers who had made this loan
possible.
Had this loan been renewed Hurope

wouidd have been in a better position to
buy American products than she has been
since that payment was made. Thers is
not the slightest doubt that the falling
in our forelgn trade Is dua chlefly
to the Inabillty of the countries of the
world to pay for American commodities.
Becratary Mellon knows that the loans
which ars now represented by demand
notea held In the treasury will he perma-
nently handled by refunding operations.
Ho also knows that financing of this
kind will not bs practicable until tke
ty regular interest payments, When our
ty regulr nterest payaments. When our
forelgn trade conditionm have become rea-
:a:blr mimnll dthey Tmt mabe It pos-
surely and regularly to p the
interest, upon the refund bonds, o 4

Bids for City Funds
Presented by Banks

The city council received bids yes-
terday afternoon from banks wisi)l’iug
to serve as depositories of city
funds. The Bank of Benson and the
Farmers and Merchants bank of
Benson offered 3 per cent on daily
balances and similar offers were re-
ceived from the Bank of Florence
and the Security State bank, The
American State bank offered 2 per
cent on open accounts and 4 per
cent on time deposits.  All other pro-

sals were for 2 per cent on daily

alances and 3 per cent on time de-
posits,

Nebraska Farm Credits
Will Join Federal Aid

Lincoln, June 14.—(Special)—
The passaﬁt of Senate File 114, the
farm warchouse receipt bill, advoeat-
ed and pushed through the legisla-
ture Gov. S. R. McKelvie, will
dovetail nicely with the announce-
ment that Secretary of Agriculture
Wallace and Secretary of Commerce
Herbert Hoover had agreed with
representatives of agricultur:  at
Washington, D. C, on a program of
farm credit legislation, based an
warehouse receipts.

“This bit of state legislation cou-
pled with the proposed national leg-
islation will put the Nebrask. farm-
ers in a position to receive every
benefit possible from any action tak-
en by the government,” Governor
McKelvie said today.

Big Spring Realtor
Dies at Denver, Colo.
Bigspring, Neb, June 14.—(Spe-

py cial Telegram.)—J]. R, Holcombe,

real estate agent at Bigspring, who
also played a prominent part in local
K;?itics. died at Denver, Colo. His
dy was taken to Gothenburg, his
old home, for burial in the Gothen-
burg cemetery. Mr. Holcombe was
police judge of Gothenburg several
years ago. Since he came to Big-
spring he served as an assessor
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Bank Head Goes to Chicago

To Attend Loan Conference

Ford E. Hovey, president of the
Stock Yards National bank, left for
Chicago Monday night to confer
with other banking heads of the mid-
diewest. Before returning to Oma~
ha Mr. Hovey will go to Washing-
ton for an interview with Secretary
of the Treasury Mellon to talk over
loan plans which will provide finan-
cial relicf for stockmen of the west
and northwest who are in urgent
need of funds to maintain produc-
tion. The conference of banking
executives, the secretary of the treas-
ury and representatives of big fic
nancial interests will start in Chi-
cago today.

Three Men Iiulad Into Police
Court on Liquor Charges

Three men were haled into South
Side police court yesterday on liquor
charges.

Mike Markovich, 2723 street,
was arrested on charges of illegal
possession of liquor and running a
disorderly house when officers raided
his place at 6 a. m. yesterday, He was
fined $15 on the disorderly charge.

Nick Ronavick, 5301 South Twen-
ty-cighth street, was fined $100 for
possession of a half pint of liquor.
Walter Hafferkamp, 3223 Q street,
was freed to appear this morning on
an illegal possession count.

Mrs: Aberley Held for

Examination as to Sanity
Mr. Mary Aberley, 60, a candidate
for city commission at the primaries
last April,. has been removed to the
county hospital. She has been “act-
ing queerly,” according to City Com:
missioner {(outuky. who is her land:
lord. The complaint, charglrg ine
sanity, was filed June 6 by E. M,
Leigh, attorney for Koutsky.

Leaves Police Departmént

W. T. Devereese was formally re-
tired from the police department by
action of the city council yesterday
afternoon. Mr. Devereese was re
tired two years ago and later wat
reinstated. He now wishes to re-
turn to the South Side packing plant
where he was employed two years
“us special agent. :

Commencement Exercises.

Commencement exercises for St
Hridgets school will be held tomor
row morning at 10:30 in the South
Side Orpheum theater.

r South Side Brevities {'

Mra Mnx DBasseit, sr, 4330 J straet
Bouth Side, will entertaln the Ladies
Al mociety of Lefler Memorial Mothodisl
Episcopal church at tes, this afternoon
grnoun,

Parish mestings of ths Whaeler Mo
morial chureh will bs held tonight at |
at tha home of Ira D. Knight, 4516 Boutk
Baventesnth street, and aiso at the homi
of Perry M. Wheeler, 2701 B street.

Deaths and Funerals

Funeral services for Fred Roos, #6
veteran butcher and resident of Omaha
for 45 years, who died Sunday in &D
Omaba  hospital, will bes Theld
afternoon at the Hoffman chapel Mr.

Roos lived at 2103 SHouth Thirty-tifth
nvenue. Ha in survived by four sons, E,
Roos, C. H. Roos snd W. W. Roos

Burial will be in Evergreen cemetery.

The body of Mre Francie A. Tucker,
former Omahu school tescher and widow
of the late superintondent of the Omaha
& Council Bluffs Street Car company, are
rived in Omahka from ¥Florlda yester-
dny and was buried in Forest Lawn camé-
tery, the Rev. Titus Lowe ofriciating,
Mra, Tuckesr dled Juns 6.

3pend your ¥ in Mi ta this year,
Write today for Aeroplsne View Map.

Free on
Ten Thousand Lakes of Minnesota Aswn.’

736 Ryan, Saint Paul—Adv.

NEW BIRCHMONT
BEACH HOTEL

v

In the Pines and Birches on Beautiful
Lake Bmhl‘l Heart of Ten
Thousand Lake Region.

Entirely rebuilt and refurnished. Ser-
vice and culsine unexcelled. Markham
hotel management. Wonderful golf links,
tennis, fishing, boating. One mile sandy
bathing beach. Porches scrsened
glazed. Hot and cold water in every'
room, also steam radiation for eool
days. Baths in hotel and eottages. Ar-
tesian water, beautiful grounds, hT
garage, Season July 1st to Sept. 1B5th.

for booklet.
BEMIDJI BIRCHMONT HOTEL CO.
Bamidji, Minn.
COLORADO Leading popular » priced
SPRINGS' ALTA tourist hostelry offering
VISTA HOTEL :;?m now from §1,60
na
= BUS meets trains, Head-
quarters '

Peak Recton™ ervice: "

C""IWAY BROS., Props

E solicit your consignments of

all kinds of grain to the
Omaha, Chicago, Milwaukee, Kan- |
sas City and Sioux City markets.

We Offer You the Services of Our Offices Located at

Get in touch with one of these branch
offices wi*th your next grain shipment.

The Updike Grain Compqny

“The Reliable Consignment House™

Geneva, Nebraska
Des Moines, lowa
Milwaukee, Wis.
Hamburg, lowa
Kansas City, Mo.
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ar et, inancial and Industrial News of the Day
Live Stock Financi | I ' I
ve inancial Omaha Grain Chicago Grain Omaha Produce Bonds and Notes
Omaha, June 14 . Omaha, June 14. By CHARLES D, MICHAELS By Gllln.sky Frult company, The following flllntllll.:!nl furnished by
Rocolpta were— Caltle. Hogs. Sl &h N m& J £ 4 * e SR ; the Omahs Trust eompany:
Ozticial Monday ... 624 10, 0 800 eiINew MRS, | Cach wheat prices were off 8¢ to Chicago Tribune-Omaha Bee Leased Wire, | | Frult—Flantnun: Per pond, 10e. Craps R L,
e Tuesday e 1§80 1355 4518 (By ALEXANDER DANA NOYES, [9¢ today, making a loss of 14c to| Chicago, June 14.—The break in| oranges: Sunkist, 136, §7; 180, 8676 176 | Amectcun 7. & T. Co, s, 1933 978  1.90
Same duays lust: 4.8 T892 : v ! ' ! - . : . 260-216, $5.60; 250, scarce, §6.906; 288,|a Ao TG o 1034 958 77
game Gifu SN L) 8082 1A | Chienso Tolbune-Omata Bes Lesed Wie | IS¢ the past two, days.  Con-|cash wheat premiums started selling | Juceo off 3 "Siart"fhn!® Fimons! ATSTEL T, 855000 0 8BS g
Same days 3 w's a'o 10106 22550 13448 | New York, June 14 —Today's mar- | siderable of yesterday's offerings|later in the season, but the Ilate [ 200 Golden Bowl, §8.50: 360 Golden Bowl | Armour 75, 183......0....... 855  7.68
Same days year ago 11088 10,048 18725 | kets seemed to move without relation | were carried over on today’s market. | preak was due largely to unloading Ty ey B SRD Quver| Beluten Govty e, I04L 0000 28 2.3¢
Recsipts and_ disporitlon of live atock | aPid movement of prices: it was one| Corn, prices were Yic to lc lower, by pit longs who had pought the | fhries 13-1%5, $3.50; 13§-130-163, $2.16; g::ﬁ::;er:;l&u%:ﬁ 1923..... 95“b B.80
::,- ‘;‘: I.E,n‘:“ s‘,,“,""" ylrd.m Omaha, Nob, | of the days when the different mar-| Oats were off le to 1%c. Rye &I'ld Yy p ‘L-S . 1;-(-;;1.“—2;9. 13:.“.1(;': ZIhﬁ-:ZE--'.:;l. $2.26, !‘n--. British 5lge, ngz.....” . 01 % '_;:l'l
19315 urs, ending ‘wt 3 p. m. Juns 14, | ats seemed to ove without relation | barley were nominal. Grain receipts | wheat earlier on black rust reports | {lauous S8 i Al g s"ul_knf Ifru!;n::'lxp::. S:;:;:;: :‘;.'-. 1;;_’59” '.'.':JH
RECEIPTS—CARLOT, to one another. The irregular early | today were light. purporting to come from Elk Point, | 4 bskt. crt. $1,60; Beauty, 4 bakt. ort,|C. C. C. & 8t L. 6s, 1029... %6 £.45
Wabesh, R Caitie. HognShosp, | break and subsequent general ad- WHEAT. S, D. Last grices wery 2@#1-2c | (iits Cyman, Fhekt vty 43,50 Chamitel| Banaark S0 e oo 0% 1Y)
Mo e e BRtab ottt sc|vance on the stock exchange oc-| No 1 hard: 10 cars §1.42; 3 cars, $1.41; | lower. Corn was 13-4@2 1-4c lower | Rings, § b, hox, $3.76: Bings, lugs, §$4.76.| B, F. Goodrich Ta, 1935..... 90 10,10
Union gwmc R R .. 8 15 a4 | curred while slerlinx was mm'ing “P 1 1:’:ll\:ll'. I“Ii:l:d'(t;n::r’;}‘ﬂ 40: 3 cars, D139 and oats declined 1@1_2‘: lower ;m:ralou;:i: :‘rt. Standards, 15. $6; crt | Japaness govt. ist ;'Hl. 1936 g:& :}E
b 1 : : . h : L §1.40; , ¥l 3 anys, g ; I S a A R ;
ol ,‘g_-.- e S i 1| steadily to the highest rate since Fri-{ (unutty); 1 car, $1.38 (smutty); & cars, | Rye was 21-2@4 1-2c lower and | frre Bh B ert :l:;‘:'m e .,;f? ‘,’q‘.,",a“:;';.,"‘{‘n.o‘.'t...f.l..“.ng .92
., 8. P, M. &0 Ry 22 15 ... |day and while the price of wheat was | #37 ‘;"’;;:gl- 1 enr. $1.39: 1 car, 1.38: | DArley, 1-2c off. Pork was unchang-|dc. ~Strawberries: Missourl quarts, 37. | No'thw'rn Bell Tel, 7s, 1041 B8){  T.18
€. B &G Ry, emst.... il 3 2| falling. At the same time call money 1 ‘car, "$1.38 (amutty): 13 cars, $1.37; 3| ed; lard, S@71-2¢ lower, and ribs, S rneablte = Cucuntens, ar Mo, Al X O Tohe i 3 H
G, R. L & P, east.... a0 + ... |on the stock exchange went to § 1-2 cars, §1.31 (wputty); 1 car, $1.36 (emutly). | 21-2c lower to 21-2c higher. Local | mict. haict. Southern (3 aoz.), 1235 To. | So'thw'en Bell Tel Ta, 1916 96% 8.0
C, R L & P west.... 4 1 ... | per cent, at which it closed. This is B ard: 1 car, 31.36; 1 car, $1.38| 1 ooles were 13,000 bushels of [ matoes; Southern, 4 bakt. crts., 3325, Hpr, | Swift & Co. Ts, 1825....... 96%  7.91
Nlinols Central Ry 5 3 1 p . o | (68,8 Ibe.): 2 cars, §1.34; 3 cars, §133 s | Wax Beans, $5:'h (| Swiss Covt. &s, 1940 103%  -1.85
N -t B i ..'|the lowest rate since April 7; until| (smutey): 2-3 ear, 3133, wheat, 73,000 bushels of corn, in-| | E¥ Lo A A T o P ;‘;‘ U. S. Rubher Tike, 1930, ..... 98%  7.76
My s o b todayI 1t{ had in fact been éouc}l:ed m?n-:.w!) hard: 1 car, §1.30: 1-4 car, $1.30 | ol ding 47,000 h?she[s tod e:;%%:}tir. r.a.htf,;sﬁ'ﬂi,om;u erts. 1b, 6e; mmall| West'gh'se Elec, Ts, 1831..... 98%  7.16
oelpts ...... <318 on only four occasions since October, | “"Sampls hard: 1 car, $1.24 (47 Ibs.), 128,000 bushels of oats and 11, ot%. b, fc. Potatoes: Old Red or White,
DIHPOMTIUET:*“‘HD‘ i 1919—on three successive days of SnT_}alrib:p’rlnl: 1 car, $1.20 (dark north- sl'u:ll.-. of barley. :;23 nf—.:m';i? '.}’n.‘;:;t'g.;:';’ rﬂ.’:‘w!:;:ll, . " Bondll. hed
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J. B. Root & To.. rallway shore market. Aeth of thess H‘ WS emppiiasns iigysad ° x ium by Logan & Bryan, Peters Trust building: | Wilson 6s, 1841  ....cccoian $2R 0 4%
Bulllvan Bros........ stocks, nevartheless, racovered all of the UY:H\” """"" sery 1 = 6 | premiuiii. 1 Atch, Gen 48.....0.0000e0e.. T8%@ 74 (K. C. Sou 38, 1089........... T2 © 11%
] ALFIOY .y ossiivnons 1 1 1 Whent Weak Farly. o i S, WL 4 L RREee T
glla:r gﬂyeu‘ 620 Nars mlddnyhh;u:n 'a;rdmn:'ehnndtt!\:v:i:ilragy list Snisihenti— cront ‘i wesk sael¥, But Jater llm"g',.ti’ _éti:r;ld“:; vzaneteitenss M'}ig :; 'h'cajfln‘: “u. 1;:'9 :;ag HK
H‘;rl‘inl. Slg.ulujli;l. Y i!i ..T%:l:y'r;le:t»:or:l r:clovcrl:‘; I?l( thTﬂiﬂ‘! ex- (\_\'M-at """""""" 4; g B2 mllrh-:tn actad a littla Tit overseld and & ‘_'N“-‘ Pac. 15t 48, ... 0veannens T0 @ 0% | Colo. “D“_‘hé"" Ates, 1835.... 72 TN
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