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170 Industrial
Companies Omit

Their Dividends

Collapse in Raw Material
Prices Causes Embarrass-
ment to Central Leather
And Other Concerns.

By HOLLAND.

Since October 1, 1920, 170 corpo-
rations engaged in industry have
omitted their regular dividends, Five
railroad companies have passed their
dividends and necarly 100 corpora-
tions, including railroads cut down
their dividends since October of last
vear. This statement standing by
itself would be regarded as almost
appalling. But the evidence is abun-
dant fully to explain this action and
in the explanation is to be discov-
ered good reason for regarding these
reductions or omissions as only

temporary.

Parhaps the most conspleuous action of
this kind was the ons taken by the
Central Leather corporation, When it
pasmed Ita herstolore alwaya maintaiped
dividend upon fts preferred wtock, and
the statemont was made that Its surplus
of wome $35,000,000 was no longor avalil-
nble, then thare was apprehension that
In other Industries ocorroding Influsnces
which began aftor ths war was ended
had alsn enten up surplus, making the
payment of dividends lmpossible,

Surplua in Rkins,

But it was not exactly true that the
$35,000,000 msurplus which ths Central
Leather company had socumulated in the
prosporous days of ths war had been
wiped out, This surplus Is still reprea-
sonted by m very large stock of hides and
akinn, It I8 Impoasibie to pay dividends in
the form of lenther although in the days
of Rome something of that kind wns
dore. This corporntion Invested ita wur-
Fhll As rapldly as it was accumulated
n hides and skins. This Investmoent wan
made at n time when the raw matarinl
of this kind was communding n very
high price. But the businesa dons by
the corporation was sn extensive and |ts
rofits wera so large that therp seems
o have been no hesitation about con-
verting the surplus Into hides and skins
although the price was high.
After the armistive there began the
collapse In the price of raw material,
Mnany of tha corporations had acoumu-
Iated wstocks of this material when tha
rice was high. The managemeont of the
Jentral Leather corporation looked on In
dismay when the market price of hides
and skina was rapldly falling, They saw
ths quotations for' calfskins of which they
had bought a Iargs amount when the
prics was more than §1 per pound sink
so low that akins could be bought for
160 er pound. The ecorporation pos-
wegmed & great amount of this raw ma-
terial but It was worth far less than
the sum which was paid for It

Surpluns  Absorbed,

From this point of view it is not
acourate to say that tha $236000.000 sur-
lus of this corporation was exhausted
he wsurplus s thersa In the form of
hides and skins. By and by when full
reaction has ‘come thess raw malerinln
may Increans in price as in fact already
somp of them have done, slightly. Ap-
arantly the bottom was reached some
imo mgo In the market quotations for
these raw materials,. Therefore, It In
posnible that after a time these materinls
may represent not fully but falrly well
the surplus money which the corpora-
tlon put Into them. Since the passing
of this dividend critlclam, mnot serious
but really no more than suggeative, has
bean made upon the hypothesls that the
managaers of the corporation did not act
with the best judgment when they con-
wvarted thelr surplus into raw materlal,
Yel mome of the ablest business men of
the country ara associated with his in-
dustry and they are men whoss judg-
ment would always be mccepted anm sound.
First Collapse.

The first collapse due to sudden and

mpld falling In the price of raw ma-
terinl after the armistice was signea
was that which distinguished the alin
business,. Now this country s beginning
to recover, The crisis onusad by the
falling In the price of raw sllk seom»s
to have pasaed. Next came tha collapss
in the raw wool market. Woolen manu~
facturlng Industries had converted some
part {f not all of thelr surplus into raw
wnol when the price was high. The
collapss in the raw wool market of course
serlously affected the woolen manufactur-
ny ‘Indust: Now that crisis seema to
have passed, the woolen industry la im-
proving. [
Next came the collapse In the markes
quotations for cotton, Enormous amounts
of raw cotton had been secured when the
price was high and those who boughuy
this cotton or the planters who held large
amounts of Yt seeking better markels
found themselves confronted with a sitn-
ation without precedent In the raw cot-
ton AMndustry., This may {improve buw
thera will be reqilred much banking o»
corporation flnancing in order to socure
recovery.

Soon  afterwards the ecollapns in the
market Frira for hides and raw mkins
began. It was continued untll the prices
wera lower than any that had been re-
ported for many Years. And as much or
the surplus gained in war days by this
tndustry had beoon converted intn hides
and skins when the price was high, there
did follow embarrassment which has

the panssing of dividends,
¥inds Ready Market.

Yot thers s one featurs in the leather
industry which shows that it 1s not dead
but only partially paralyged. One cor-
poration In New York state whose out-
put s exclusively leather mads from calf-
skins has Irmpued. is paying Its custo-
mary dividends and finds no difffculty
in marketing its product. Tyly corpora=-
tion, however, foreanw the colle pre-
pared instantly for It, wrote off its losses
and started almost anew woon mfter the
armistice was signed, It therefore founa
ftself In =m wtrong position for it was
able to buy skins when the market price
for them was at the lowest point.

Although miilions of the earnings galn.
ed by !go United States Bteel corpora-
tion when the war was in progress ware
experided (n enlarging plants or bullding
new ones so that it would be posaible
to mccept governmant contracts, never-
thelesa the ateel corporation managers
were careful constantly to maintaln their
surplus in the form of cash or hi{h-man
securittes. So that now in case this cor-
peration found |ts earnings dld not ustify
the payment of.dividends nevertheless It
cmﬂg congsius thess payments for Eav-
years by utilizing the surplus for

purpose.
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Omaha Prodoce,
Fresh, No. 1, $6.00; No. 3, 1de;

Exge—
Crax, 1le.

Poultry—Live; hrollers, 1% to 2pound
each, 30c; hens and pullets over 3 pounds,
%00; hans and pullsts 3 pounds and under,
200; old cocks, 11c; ducks, fat, 15c: geess,
fat, 12¢: turks, fat, 9 pounds and up,
250; turkeys, fat, under 9 ounds, 16c;
pulnens, llve, each, 26e. hove prices
en_poultry are f:ru No, 1 stock.

Butter—! 3
Egs Cases—New cases eamplote, 480
second-hand cases complete, 800

each;
! 12 sets per case, §2.26;
oach; new flilers, el

K. D). cases, lumbar only,
——t——

Turpentine and Rosin.
Savannah, Ga., June 1.—?l‘u.r%ontl.na-
Bteady, G4@54'c; sales, 500 Dbbin; re-
celpta, 267 bblx; shipments, 1,899 bbls:
“ﬁ’i ”;'? o les, 301 casks: recepits,

n—Firm; sales, H
§96 caske; ahipments, 2,891 casks; stook,
75.724 caska.

Ouote: R, :3.;‘0?‘3;00;KD.‘:SG.;U:“E'?";.
2.50: H. §1.90; 00 K, §4.80: M, §5.25:
?ﬂ' $6.25: \/G. $5.25@6.7Th: WW, $T.00@

7.25,

New York Bugar.

Now York, June 1.—~The raw Sugar mar-
kat was unsettled toduy, but in the
main easler, under Increamed offerings of
free dmg sugars, There ware snles early
of 14,500 bags of full duty mugars at 33c
e I I equal to §,35¢ for centrifugal, 7,600
Ba=x of Porta Ricos nnd 7,700 bags of
Cubas ex-sto at 4.95c for centrifugal
a~d at the close 30,000 hags of Porto
Ricos sold at equal to 4.880 for ‘enmtunl.

New York Cotton Goods,

New York, June 1.—Cotton goods were
stendy today, with trade quiet. Yarns
showed little or no change, The attend-
ance of buyers In the markets was Inrger
than usual. Spot demand for underwear
and hoslery continued steady. A Ilarger
confidence In wool goods values was ex-

l';ul'd in consequence of the new tariff

Chiesgo Paotutoes,

Chieags, June 1.—Potatoes—Receipts, 47
ears; old, steady; morthern whits, sacked
and bulk. 50@6sec; ewt; new, atronger:
Toxas Triomphs, $2.75 ewt.; southern
eobblers, §5.26@5.60 bbl: Virginia, $5.75
white, £2.00§215 cwt.: South Carnlina
ggl!hlv‘ri. $5.20@5.50 barrels; Virginia, §5.75

Tondon Money,

London, June 1l.—Bar v
Mg Sliver—3jlyd per
Money—~414 per cent.
Discount ates—Short bills, B4
eéant; 3 months' bills, 6 11-16 per cent.

In North Dakota worden, while
allowed to vote, do not have to pay
a poll tax,

LOOK OUT BELOW!

Drawn for The Bee by Sidney Smith.

(Copyright, 1921, by Chlcage Tribune Co.)
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Market, Financial and Industrial News of the Day
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Financial

New York Quotations

Chicago Grain

Omaha Grain

I Bonds and Notes

Live Stock

Raceipts wore— Cattle Hogs Sheep
Officlal Monday....... 2,318 3,478 B5.790
Offielal Tuesday ,...., 6,420 05,763 8,893

Estimate Wadnesday.. 9,200 11,000 65,700
Three days this wk....17,942 20,431 17,353
HSame days last Wwhk....15112 40,228 15,753
Same days 2 whks ago, . 10,014 25897 14,847
Same daya 3 wka ago..1873T 32,818 23,547
Bame days year ago...11,740 32,013 865D

at tha Uplon Stoek yards, Omaha, Neab.,
for 24 hours, ending at 3 o'clock p. m,
June 1, 10%1:

RECEIPTS—CARS,

Cat. Hgs, 8hp. Mules
C., M. & 8t. P. Ry..... . 18 b BT
Wabath B, Rosvissssnn -3 wvs ves  sus
MO. PaC. BY..crvnenssa 18 | ARG
Union Paclfic R. R....111 in 30 ...
¢, & N, W, Ry,, east,, 9 N oxe hix

C. & N. W. Ry.,, west... 33 d# ...
8, 8, P, M. & O, Ry,, 33 11 aae e
C, B. & Q. Ry, east,,... 22 8 S
., B & Q Ry, west,. 48 24 ... s
Co R.L &P, eant,.... 40 B .vs wan
C., R I & P, west.... 8 2 o.ee ees
Ilinols Contral Ry, .... 1 B sen wue
Gy Uk W BY. seniisnnee B $ Fiyh haa
Total rerslpts........397 158 21 1

DISBURSEMENTE—HEAD,

Cat, Hgs. Shp.
Arntour & Co. . aavenss+ 1,428 2661 1,603
Cudahy Pkg, Co........1,142 2901 1307
Dold PKE: €0, .cvveeess 398 97
Morris Pkg. Co. ........1,208 2,836

1,868

8
sensanenssd, B30 1
1 odies
L

Switt & Co, ..

. WL MUrpRY . coansenin anss
Bwarts & CO. sivenaniap snvis Veaes
Lincoln PKg. £0. cevess 2 .ovss  seess
Wilson Pkg. Coi..aviies 0B viisn  csvns
M. GlamsMITE  cosveeess Bl Liee snaan
HIFEInS PRE. 00, seeers B3, sorvs lsinas
Hoffmnan BroM. ..c.cccoe 3B Juise wenss
Mayerowlch & Vall..... 8% ..... ssses
Midwest Phg. Co, .covae 18 ccias  mores
. O'DBR aseenina ssene, S8  iisee  wewsy
Omahae PRE, C0. . ceuuse A6 savee  wakee
John Roth & Sond ...... 18  ovie wenis
S0, Omahn PLg. Co..... 28 ...on crnys
I OH, Bulle ...l o b ey sases
Cudahy Brof, ...eoeveee vose N8 aesa
Ellls & Co. .covvncossss T levinn  serns
John HATVEY .easesess 1006 000 aeas
F. G, Kellogg «vescnsias B Sy mihal
Joal Lundgren ......... B Tigew  asewe
Ogden PKE: C0y sovnvvve nave 138 .oene
T B ROOt. 8 COvvscinnas 88 sxiis’ sibne
Sulllvan Brom “....ieee Bl s deesn
Werthelmer & Degen... 8% ..... ...,
Othsr buyers .......... 606 ..... 3,191
TOAl yesivsnsnsnsns-5,088 11,001 10,644

Cattlo—Cattle rocelpts wera estimated at
9,200 Wednesday but as fully 1,600 head
of these were southern cattle billed
through the actunl offerings wera lesa than
8,000 hend, These were largely beel
steers of very wood guallty and the mar-
ket was slow with prices largely 15@p25c
lower than Tuesday. Some desirable years
lings e=lling at $5.26@8.60 did not show
very much decline, the brunt of the losa
falling on the plaln heavy and mediom
welght cattle sclling around $7.5065.00.
Cown und helfers were In only moderate
supply, but showed fully ms much deciine
a8 the beaf steers, Offerings of stockers
and feeders were lunited and prices un-
evenly lower,

Quotations on Cattle—Cholea to prime
beoves, §5.20@8.60; good to cholce heaves,
$7.90@8.25; falr to good beeves, §7.508
7.85; common to failr bLeeves, 3§7.00@7.60;
cholee to prime yearlings, $8.365§8.60;
good to cholce vearlings, $7.90@8.256; falr
to good yearlings, $7.40@7.90; common to
falr yearlings, 86,764 7.45; cholce to prime
helfers, $7.26@7.76; good to choice heifers,
$0.00@7.25; cholce to prime cows, $6,25@
§.96; good {o choles cows, $5.76@G6.25;
fair to good cows, $6.00@5.75: vommon to
falr cows, $2.00854.00; good to cholee
feadors, $7.20@17.76;: falr to good feeders,

L50@7.25; common to fair feeders, 36.00
@6.50: good to cholce stockers, $7.350
7.76; fair to good wstockers, $6.50@7.36;
common to falr stockers, §5.0088.25; stock
helters, $4.50@0.00; stock cowns, $3.50Q

4.76; veal calves, $5.00 @8.00: bulls, atags,
ete,, $4.00§6.00,

BEEF STHEERS,
Av. Pr, No.

tl1182 8 KO
STEERS AND HEIFERS.

ddo.00.. B41 T 65
- Tl 67 1 86 25,..... 7868 8 00
10
| I 721 150 20...... 984 7 75
16...... 773 8§ 00
COWS,
10...... 983 6 35 11...... T80 6 40
HEIFERS.
Boviees 182 8 25 13...... 518 8 50
Toorei 1024 80
BULLS,
1.004..1380 4 00 Tivises 480 B 60
aveys 1140 536
CALVES.
B.000.0 153 B 0D Bievere 138 G118
20...... 136 T 26 b...... 100 T BO
l..vees 150 8 6O

Hogs—About 11,000 hogs were received
today and trade was featured by more
active buying on Jocal packing account
and a less urgent inquiry from shippers.
Average pricea were not far from a steady
basls although individusl salea were
quoted at small deglines and advances,
defnnﬁlnz upon whether saleamen sold to
shippers or packers vesterday. Best light
hogs made a top of $7.76 and bulk of
the recelpts moved at $7.1087.60.

No. Av. 8h, P Pr.
B7.,319 40 % 8 7 00
80..309 ... 1 710
28..291 T % 7 20
61..348 ... T 7T 30
66,.270 270 7 T 40
87..217 T 7 7 &6
64..216 ... T T &6
39..203 ... T §9..008 ... T16

Sheep—Arrivals of sheep and lambs

were estimated at 5,700 head, bulk cone
#lsting of California springers. Trade in
this class of stock was quotably steady
and the market as & 'whole show=d no
material change. Packing demand had a
falr degree of mctivity from the start and
best California spring lambs  brought
$12.26 with native springers reported at
$11.00@11.50. Fed shorn Iambs wers
ecarce and are worth up to $11.25. Good
ewes ara still selling around $1.0043.50,
ns l:‘!: :i' at any :.lllmo this season.
otations on sheep: BSpring lambes,
$0.95Q12.25; shorn lambs, $9.50@11.25
ih&rn owes, §2.75@0.50; cull ewes, $1.00§

Eansas City Live Stook,

Kansas City, Mo., June L—(U. 8 Bu-
reau of Markets)—Cattle—Recelpts, 7,300
head; bec! steers, steandy to weak: practi-
cal top, $8.60; few head, ;3.1503.“; she
stock and bulls, wealk to 35¢ lower; bulk
cown, 34.50@6.76; mll other classes slow
Orie Toad tency 1 600D, Teree peede s

¥ 1,600-1b.
Illinols buyer, $4.50. g o,

Hogs—Raecelpts, 12,000;
uneven, barely steady with yeaterday's
average, best Mghts to shippers and pack-
ers, #7.66; top, early, §7.75; bulk of sales,
§7.25@7.60; packing sows and pige, steady.

Sheep and Lambs—Reaelipts, 5500 head:
killing ciaasen, atoady to 35c higher; best
:1!?'.?; -;tt;:rli':tl.zsi antive spring lamba,

.19; bu er i . el
L Erades, §11.00@11.50

Bioux City Live Stock.
Sloux City, Ia, June 1.—Cattle—Ra-

celpta, 4,700 head; market, 20@35¢ lower:
fod mteers and yearlings, $6.00§5.00; fat

market slow,

cows and helfers, §LE0GR.00; canners
§2.00@4.00; veals, 35.00G550; uhru:
$34.50@7.00; foeding cows and helfers,
4.00@5.25; mtockers, $5.00§ 7,25,
Hogs—HReoripts, 5200 head: market
'.ft;;”il light, 'i‘!s:%ﬂ‘f“zﬁ: ;ulni!. $7.250
50; heavy, o .26, bdulk of 1rs,
§7.10@ 7.60. i

Fheep and T.ambs—Recelpts, 350 head:
\ market steady, v

Receipta and disposition of live stock |

@he New fiork Times.

By ALEXANDER DANA NOYES.
Chicago Tribune-Omahn Bee Leased Wire,

New York, June 1.—Moving more
consistently than the day before,

recovery in sterling exchange, a
further rise in contracts for future
deliveries of wheat and an advance
of railway shares in response to the
labor board’s definite announcement
of a 12 per cent cut in wages. In-
dustrial stocks declined again in the
early market, some of the losses
reaching 1 to 3 points, but a general
recovery during the later hours can-
celed most of those declines and left
a good part of the market higher
than at Tuesday's closing.

To any one who expected that all
the advance made last July in rail-
way wages would be canceled by
the labor board, the present decision
will be disappoiriting. Such can-
cellation would have required an
average cut of 1715 per cent, reduc-
ing the payroll theoretically $650,-
000,000, whereas the board now es-
timates the reduction actually magc
as 12 per cent and the saving ¥s
$400,000,000, But any one familiar
with the arbitration boards must
have recognized the entire probabil-
ity of a compromise decision.

Two Big Questions.

The two Iminediate questions are, first,
whether railway labor will accept the ver-
dict and second whether the resultant
saving in wage costs will put the railways
nolidly on thelr faet. The acqulescenco
by the unions is fenderad more probable
from the fact that the relatively small
reductlon fs a victory for them.

But the matter of rallway net Income
after the wags raduction Is hard to judge.
In the first three months of 1921 rallway
net earnings were nearly $200000,000 short
of what they should have been If the es-
timated & per cent on property valuation
Is to be produced, A cut of $400,000,000 in
annual wage costs obviously would not
ment that deflcleney. But on the other
hand, economisa of a drastic sort are be-
Ing Introduced in other ways—through nl-
tered working rules or reductions of work-
ing forces,

Storling  exchange, which closed at
$3.88% the day before, ross to §3.02 toduy,
under what was at times Active bidding.
The dny's high rate represented recovery
of 7 cents from the low figure quoted ial
the London trading Menday;: in other
words nearly one-half of the extreame de- |
clins which accompanied transfer of the |
roparations credils to New York had been
regalned,

Chlengo Live Btock,

Chicago, Juno 1.—Cattle, receipts, 11.-
000 head; handywaight besf ateers, steady;
others, 10@25c lower; top, $0.40; bulk,
$4.0062 4.76; butcher she stock, bulls, stook-
ors and feaders, ateady; bulk fat cows
and kelfers, $5.26@6.75; canners and out-
ters, cows montly, $2.76dp2.76; bulk bulls,
$4.50@06.75; cnlves, 25c higher; bulk veal-
ers, $7.00&8.76,

Hogs—Recelpts, 17,000 head; market,
slow; opening, steady to 10e higher;
calves, steady to 1be lower than yester.
day's average; blg packers, very spar-
ing buyers; hold-over llberal; top, $8.20;
bulk, $7.75698.10;: pigs, strong to higher:
bulk desirable, §8.00(08.10.

Sheep and Lambs— Recelpts, 14,000
Eead; market, steady to 25c higher; shorn
Iamb top. 15,00; Californla springs,
$12.15; bulk native springe, $12.00@12.00;

fow londs, $12.76; Montana wethers, $5.00:
ov;g top, $4.60; bulk fat ewes, 31500
4.

New York Coffee,

New York, June 1.—The market for cof.
fen futures was lower today under ligui-
dation of old long accounts in the ab-
sence of any important demand, Reports
of rallles In the primary markets and
rumored private ecables that importers
here would have tg raise stheir bids to
secure ooffes from Brazllian shippers ev-
idently falled to make any Impression &n
sentiment, as closing prices were within
2 or 3 points of thke lowest, The market
opened at a decline of § to 18 points and
wold 14 to 17 points net lower on the act-
fve months, with September touching 6.61e¢
and closing at 6.64e bid. The general
market closed at a net decline of 13 to
16 polnts. July, 6.29c; September, 6.640:
October, 6.79¢; December, 7.08c; January,
7.18¢0; March, T7.280; May, T.éle,

ot coffes was reported in moderate
demand at 6% ¢ for Rio 7s and 3§9%c for
antos 4s.

New York Cottom.

New York, June 1.—The cotton market
was comparatively qulet and rather Ir-
regular during today's early trading.

Another private crop report was pub-
llshed, placing the condition at £5.11¢ and
reduction in acreage a little over 30 ggr
cent, with an indicated yled of 7,500,000
balen Thers wers also complaints that
the erop was begloning to need rain In
some sections and reports of boll weevil
from Georgis, but tha advices falled to
create any general buylng.

After opening steady at a decline of 3
points to an advance of 1 point, active
months sold some 4 to 6 poinits below
Tuesday's closing. The south was the
chief seller on the docline to 1%3.88c for
July and 13.86c for October.

New York General.

New York, June 1.—Wheat, Spot, strong;

. 1, $1.80%; No. 2 hard, $1.83, and No.

mixed durum, $1.30%, e 1, £
New York, to arrive; No. 1
$1.80%, ¢ L £ track, New York, first
half July shipment.

Corn—S8pot, firm; No. 2 yellow and No.
2 white, EBc; No. i ‘mixed, 87%e, o L L,
New York,

Onts—Firm;: No, 1 white, Elc

Tallow—Easler; Spseial loowse, Be,

Other articles, unckunged.

Liberty Bond Pricea,

New York, June l.—Liberty bonds at
noon: 3$%e, 87.20; first 4m, 57.30 bid; sec-
ond 4m, B6.86; firat 43s, 87.54; necond 44,
86.86; third 4%», 90.46;: fourth - 4%as,
g::t, Victory 3%s, 95.04; Victory 4%ws,

Liberty bohds clowsd: 5%m, $56.84; 1st
4o, 887,40, 24, 4. 31688 Tui 4n. $97.50:
14,

4%m, JRE.00; 14 4%n, $90.54; 4th 4%,
d:::. lotory 3%as, $08.14; Victory 4%s,

Bt. Joseph Live Btoek.

St, Joseph, June 1.—Cattle—Recelpts,
3,000 head: markel, steady to Z6c higher;
ateors, $6.50@8.560; cowa and helfera, $4.50
@5.16; calves, §5. .60,

Rogl—'ﬂu-inu. 10,000  head; market

_an;d 10e lower; top, $7.65; bulk, $7.25

. -

Bheep—Receipts, 4,000 head: market,
11807 clipped Jamba. $9:008 30,00, ewon.

B0; o ambs, v 00 ewues,

$3.25@ 4,00,

New York Produnce,

New York, Juna ! —Butter—Firm;
creamery, hll"hlr than oxtras, 28§ @ 30c;
L;;:rae‘-’rr extras, 29¢; creamery firsts, 26

Eggs—Firm, unchanged.

Cheese—Steady to firm;: unchanged.

New York, Juns 1.—Live Poultry—
‘Wenak; roostera, 12¢; turkeys, 200; dressed
gonltrr. steady, western chickens, boxen,
5@60c; old roosters, 188 21o,

. Bar Sliver.
New York, June 1.—Bar Sjlver—Do-
mestie P8% c; forsign, ATHNe.

today's markets witnessed a sharp |

Mexican Dollars—44 e,

Range of prices of the leading stocks

furnished by Logan & Bryan, Paters
Trust bullding,
AlLS,
Close
High Low Close Tues
Ao T & 8 Poovs ¥ #1 41 51
Baltimors & Ohlo, 418 403 40% 40%
Canndian Pacific . 112% 1118 1115 114%
N. Y. & H R.. ¢ GREN, AEA, KDl
Ches, & ©Ohlo... 68% 8% GR% 8
Erlec R, Rovoonana 14 14 14 14%
Gt. Northern, pfd. 681 68 68 8714
ChY, GL Western. ..... s-+s¢ sssss %
Illinols Central ... 80 #0 90 we
Mo., Kan., & Tex, 2% 8 2 -
Kan, City South,.. :1!3 26% 2TH% 47
Missouri Pacitie ... 32 21% 23 |
N. Y. N. H. &« H. 10% 19 1 19
Northern Pacific .. T1% % 71| 70
Chl. & N. W . filg 65 B5% 65
Penn. R enssne 38% 38 a6 35
Reading Co _.... 72 704 1l 70
C, R. L & ene 3% 32N 33 il
South. Pacifie Co. 75 T4y 75 T4
Southern R. R..,. 20 208 20 20
Chi, MIil. & Bt. 3 uz 1 ] 24
Unlon Paciflie 17 118 110
Wabash  .oovvaes ] BY voves
BTEELS,
Am., Car & Fdy,133% 129% 122%
Allla-Chalm. Mfg.. 32 !lu 814
Am Loco Co..... 84 83 84
Baldwin Loco Wka 8!& 81% 82
Beath Steel Corp.. 56 65 655%
Calo Fuel, Iren Co 30 an 204
Crucihle Stesl Co., 834 64% B8 %
Am Steel Fdrys.. 29 8% 2014
Lackawanna Steel, 4734 464 46l
Midvale Steel, Ord 87% 26% 27
Pressed Stoel Car,...c coviv o B14
Rep Iron, Hteel Co B5% 4% ity
Sloss- Shef Stl Iron 384 384 8814
United States Bteel 0% T8% 0%
COPPERS,
Anaconda Cop Min 40% 94y 9%
Am 8mlit, Rfg Co 42 42 9y
Butte, Sup Min Co 18l 114 as
Chils Copper Co.. 11% 11% 11%
Chino Copper Co 3% 24% 24%
Calumet & Arin.. 48% 43% vanhe
Inspirn Cons Cop. 34% 34% a8
Kennecott Copper. 204 20 20'%
Minmi Copper Co, 32 22 21
Nev (lonz Cop Co. 11 11 117
Ray Cona Cop Co 137 14% 141
Utah Copper Co... 53 B52% 63
INDUSTRIALS.
Am Beet Bug Co.. 361 26% 30%h
Atl, 0 & W I 8 B ITh 3bN 67y
Am Internat Corp 46 43% 441
Am Sum Tob Co.. 60% Bla 69 %
Paclfle Ofl ...... 18% 18 254
Am Catton Oll Co 18% 18% 18% 18
Am Tel & Tel..,. 1043 1045 104% 104%
Brook'n Rap Tran 123 13% 134% .....
American Can Co. 30 2% 194 294
Chandler Mot Car 8% 61% 62% 61%
Central Lthr Co.,. 37 a6, AT 6%
Cuba Cane Sug Cb 12 168 178 14%
Cal Pack COrpP... coiip auses ansas BA
Cnl Pet'm Corp.. 4235 413 4210 421§
Caorn Pdets Rfg Co GB%; BT8% 684 GRIg
Nat Enam, Stamp 6lig 49 Al B0y
Flsk Rubber Co... 14 18% 13% 14
Gen Electric Co...133% 1333 131% 134
Gaston Wma, Wig 1% 1% ot PP
Gen Motors Co... 107%. 103% 108 10
Goodrich Co,..... 38 35% a8 36
Am Hide, Lthr Co 12% 11 12% 13
' 8 Ind Aleohol Co 658 64 65 66
Internat Nickel... 16% I4% 14% 16%
Internat Paper Co 63% 66% 68 665y
Ajux Rubber Co.. 2815 28% 251 I8
Kelly-Bpr'gf'ld Tire 3938 18 8% A8%
Keystone Tire, Rub 13% 13% 1i% 14
Maxwell Motor Co 4% 4% 4% ...,
Mexican Pet'm, ... 1493 140% 1490% 148%
Middle States Ofl. 133 127% 13% 13%
Purs Il Co...... 811, 30% 31 41 m
Willya-Overland Co 8§ 8 8 81
Plerce Oll Corp... § 9 9 94
Pan-Am Pet, Tran fi8 B8 G608 6674
Plorce-Arrow Mot, 228 2180 223 233
Royal Duteh Co.., 8% 58 00% B53ly
U 8 Rubber Co... 673 654 57& 67
Am Sug Rfg Co., 85 Bily B4 87
Sinelair Oll, Rfg.. 3% 23% 23% 234
Sears-Roshuck Co. 173 764% 774 764
Strom'b'rg Carb Co 371§ 6% 37 T6ls
Studebaker Corp.. 724 60% 72 71
Tob Pdots b6 6% ©b66 111
Trans-Cont' ] 9 9 ia
Texas Co.......... 38 35 a6% 38
U 8§ Food Pr Corp 20 ii# 19% 19%
U B Bm, RIg; MIN .ovei voass vusnss B8
White Motor Co,. 374 27 aT% 38
West'sh'se El, Mfg 48 46 48 46
Am Woolen Co... T23% T71% 72% TiW

Total shares sold, 605,600,
Money—Close, 7% per cent; Tuesday's

clone, 7% per cent,
M&ﬁ!;rkb—(ﬁou. 01691 ; Tuesday’'s elose,
" Bterling—Close, $3.00; Tueeday's cloms

Bonds.

The following quotations are furnished
by Logan & Bryan, Peters Trl.lflsl building:

Am. Smelt. & Rfg, b»s.. 78
Am. Tel. Col. Bm, 1948 l!* 83&
Armour 4%s, 1839,... VY 79

5 . Ref, ba, 1096....... 89 89
B. . Ovt. dMe, 1933,. 68 lﬂ&
Cal. Gam Unl. 68, 1037. (1]
C, M & Bt. P, Gen, 44w, 1002 67 @ 67%
C., M. & Bt. P, Gen. Ref.

Hg‘l. 004 iiiiiaieensiinss B0% 61
C, R L & P. Ref. 4u, 1034 663 LIS
D. & R. G. Cal. 4a, 1636,.... 68 T0
Gt. Nor. 4% ¥ 1S P smare
Il Centra] Joint Gs, 1833.... T0% T4y
Mo. Pac, Ref. 5a, 1823...... 20 91%
Mo, Pac. Ref. Ba, 1026....... 83 83
Mo. Pac. Gen. bs, 1976....... T8 80
Rio Grande W. 1st ds. 1939... 643 6514
S5t, L. B, F, Gen. Gs, 1027 87TH 8%
St. L. & 8. F,. P. L. 4a, 1050 0N @ 618
St. L, & 5 F. Ad). 6s, 1066 66 ¢ 6674
Bt. I, & B. F. Inc 6s, 1960.. 50% G114
8 T. & 8, W. Inter &m, 1052 67% 68
Wilson fs, 1941, .....000000es 85 87
l’s. (»5 Egu. 5o, 1950....0iv0es THY 5
C. G, W, d8, 1950.,...,.000, #8134 ll%
Sen Bal 48, 1089..........04. 40 4014
Colo, Southern 4#%s, 1936..,.. 18 @ 744
T R TR s snnes B1LGQD 8214
e - N RN TR R sens D24 ISR
Hud. & Man. Ref, 58........ 67 @ 68!

New York Curb
The following quotations are furnished

by Logan & Bryan:
T e P T i 6
Boston Montann ... eeusuu. 87 59
g::r.on g;;:amlng...u...... % 15-16
BN Gold s..iieisanenne =
goadeﬁﬁoud............::... llﬁ 1157“
onsolldated Copper .......
Hik Basin .....p....... %’E §‘
Faderal Oll vu.euvyes 13 2
Glenroek Ol vupuyye 1ty 1
Island Of1 ....... voren SR carens
Merrit Ol ..,..0. nas T10%
Alldwest Refining Co. ,.,..14% 144
Bllver King of Arizona ..... 10 20
Bapulps O ..vvviviveensne 4 %
Simmn Petroleum .....,,.. 1% 8
Tonopah DIVIde...,..e004s.11-16 1%
'lﬁ. g. !a‘::::?-al.p.‘........... 1 1%:
A DAY ieneonee
WIS DM s oo i s -

Forelgn Exchanges Ra
Following are today's rates ::‘-xchmn
a8 compured with the par wvaluation.
Furnished by the Pctel;l Iﬁtvltloml bank.

.30 “003E
195 {0845
L0148
‘37 1785
€8 391
193 .0845
‘aag 0160
196 10680
188 ‘063
“0083
7 71836
Eweden ... N 4434

o .
Bwitzarland

Canada A

L8950

The foll 1“'““ o &

oliowing quolations a

by Logan & B‘rynm: g
Armour & Co, pfd.......... 8% @ &9
Armour Leather Co, common. 1321 P
Armour Leather Co, pfd... 8314
Commonwealth Edison Co...100
Cudahy Packing Co. common. 650 13
Continental Motors

Hartman Corp. common
Libby, MeNeil & Libby,,..
Montgomery Ward Co.,.... 1
National Leather ...
Reo Motor
Ewift & Co,
Bwift Internotional ...
United Carbide & Car.

T
Mg

Car CoOi.visen Pl
............ ]

sesnna
Co.. 4

By CHARLES D. MICHAELS.
Chicago Tribune-Omaha Bee Leased Wirs,

Chicago, June 1. — Grain prices
moved upward surprisingly today
and held the greater part of the gain
at the last. The movement was con-
trary to expectations, as the read-
justment in wheat from a May to
to a July Dbasis neccessitated a
drop of 20 to 30 cents in cash wheat
values. A factor that turned prices
upward was the bullish crop reports,
which placed the damage, which the
trade has had knowledge of for sev-
eral weeks, in plain figures and
showed worse than many had ex-
pected. This started a buying move-
ment in all grains and at the last
wheat was 8%4c higher for July. Corn
showed gains of @2c, oats -} @
134c and rye 6}2@/c.

Wheat traders discovered that the
surplus of the July had recently been
taken off the market by exporters
and that for the present, the July
was in about the same fix as the
May, there being an oversold con-
dition with light stocks and export-

ers holding the contracts. At no
time was there a selling pressure of
importance and the July delivery ad-

vanced from $1.2914 to $1.37%4, with
the close at ¥{c under the top. For
the first time in the history of the
trade, going back over 40 years,
there is only one delivery at present
to trade in. This is due to uncer-
tainty as to legislative action at
Washington and Springfield, which
is against any extension of trading
in futures for the time being.
Trade Caught Short.

The private crop reports arrived at the
{mportant, time when the trade was Jook-
ing for news and sliowed less than most
sxpectad. 1t caught the trads without
any wheat, as a majority of interests had
unjoaded late Tuesduy, expecting s break.

The . W. Snow report showed
99,000,000 busheln winter and 245,000,000
bushels spring, & total of 544,000,000
against 758,000,000 bushels harvested last
The condition of 20,7 was practically

year,
% polnts less than In May and 1.1 below
the 10-year average. Bpring wheat
acreages is glven as 17,682,000 mcres, A

decrensa of par cent, with the mcreage
83.9, against 91.2 Iast year.
Corn and oais wers bought freely and
July corn mdvanced 2%c to B1%e, with
the closs %@ ¥e¢ under the top. Sei;-
tember finished at fi3%e to ARi4e n
onts, July closed at the top nt 42%c and
September at 43%c or o from the high
point. Selling was by local traders n the
main, particular]y in onts, while the bhuy-
ing of corn was headed by Jackson and
Clement Curtis, and in oats by Stein, Al-
sirin, Wagner and Bartlett Frazler. Coun-
try offerings were Illberal and shipping
demand poor. Crop reports on oats were
more favorable and the corn s getting
A Eood start, having gone into the ground
In excellent condition,

Ryes was hard to buy and July cloned
t $1.20%, the highest of the day, and
;aplember 16i4e under the July, Beaboard
exporters and shorts were the best buy-

ord,

A lght business was on In provislons,
with local operators =elling lard early and
buying fater. The trade on the whale
was light, and lard and riba closed 1%c to
fe higher, while pork was dull and ad-
vanced 80c. Hogs were higher, ‘with re-
osipts llghter. Stocks increased 27,000,000
pounds for the month,

Pit Notew,

A more friendly feeling exlsts In all
graine, particularly In wheat, The dis-
position for the time being Is to buy on
the breaks, [Exporters are taking the
wheat to & falr extant, although thelr
operatlons are restricted by their iIn-
n.glllty to hedge by purchasing Septam-
ber against sales of cnsh graln,

Strength In the cash markets in the
southwest which were 3o to 10c higher,
combined with the lowering in the winter
wheat yield and the cutting of the spging
wheat ncreage of § per cent, put a eHeck
to salling pressurs on futures and brought
in a strong ciass of buyers who were not
hampered by excessive offerings from
the bear .13'.. A few of the Iargest
tradars who have been bearlsh expressed
bullish sentiments at the oloss and the
trade seems to be swinging around to
the bellef that grain prices, particularly
COATEA {ns, have been too low.

The blg movement of corn from Iili-
nois and Indinna is sald to be over, but
lowa Is melling a falr quantity. The
basis of 6§7c for July corn in Chicago glves
farmers about #0c in eastern Iowa, which
is expectad to increase their selling. This
price has been in fores In Illinols for
neveral weeks and has brought out mil-
fions of bushels from first hands,

No deéclsion on the seitling price for
defaults on May wheat has been flxed
by the committee which was in seasion
during the day and s expected to he
tomorrow, It is understood that they
ares considering the pricea of wheat in
other Tl'lll'ckheitl in fixing the commercial
valus at CAKo.

June exports of whoat will be large
sccording to a landing exporter, but prob-
ably will be smaller than in May and
April

vessem cleared 8,684,000 bushels for
lhg.tllr»nk‘ The movement to ths gulf
ports shows no falling off in consequence.

T. F. Leland & Co.s Minneapoils office
wired: .

“Continued  excellent crop prospects
northwest with Improved raceipts, dues to
naorthwest farmera letting go of thelr
wheat on the bulge and the continued
oor flour business is_ causing heaviness
n the markets here. It looks as though,
with continued export buainess causing
buying of Chicago July where thera must
already ba a blx short Interpst, that
market would gain and sell at higher
premiums over ours,”

Tha Prics Current Crop Reporter sald:

“Recent rains have Improved the con-
dltlon of winter wheat, which should
turn out 600,000,000 bushels or better,
Spring wheat prospects, both in the north-
west and In Cannda, mre very favorable;
ecorn planting Is about completed _I.Dﬂ the
usual replantings are being mads.

J. Romenbaum Grain company had the
tollowllnz from a leading Paciflc coast
grain intarest:

“The wheat crop in Washington, Ore-
5?1'1' and Idaho Is In the pink of con-

on.'

Omnha Hay Morket.
Pralrla Hay—Recelpts, light. Littla de-
mand. Priees firm.
Alfalfa—Receipts very llght. Very little
demand. Pricea lower,

Falr domand,
hay, $13.00 to
8.00 to
7.00 to
$11.00
B.00
6.50
§.50
6.50

Straw—No receipts,
No. 1  upland prairie
13,00; No, 2 upland prairie hay,
10.50; No, 8§ upland prairia hay,
$8.00; No. 1 midland prairie hay,
to $12.00; No. 2 midland prairie hay,
to $9.00; No. 3 midland prairie hay,
to $7.50: No, 1 lowiland prairla hay,
2 lowland prairie hay,

50,
Choice alfalfa, $20.00 to $21.00; No. 1
alfnlfa, $15.00 to $19.00; Standard ailfalfa,
$£13.00 to §17.00; No. 2 nlfalfs, $5.00 to
$11.00; No. 3 alfalfa, §7.00 to §3,00,
Oat straw, §85.00 to §6.00,
Wheat straw, 37.50 to #5.00,

London Metals,
London, June 1.—8tandard copper, [73
In 84: electrolytle, £76; tin, (173 2= €4;
lead, £23 16s; =ine, £27,

Duluth, J l'";“"ﬁ el
uluth, June 1.—Linse
arrive. $1.93%0 ed on track and

Omaha, June 1.

Cash wheat prices ranged from Sc
to 9¢c higher, the bulk in the good
grades 8c to 9c up. Demand at the
going prices was a little slow but|
was sufficient to absorb the offerings, |
which were limited. Corn ranged |
14¢ to 2c higher. Qats were }ic to
lc up. Rye and barley were un-
changed. Corn receipts today were
fairly substantial and oats light,

WHEAT.
No. 1 hard, 1 car. $1.66; 1 car §1.58,
No. 2 hard, 3 3-6 carm, B1.01,

No. 3 hard, 1 car. §1.48, (smutty.)

No. 4 hard, 1 car, §1.49 (heavy); 1 car,
$1.48 (amutty.)

No, & hard, 1 car, $1.60 (14 per eent
heat damaged); 1 car, $1.48 (musty); 1
cur, $1.45% (musty heat damaged); 1 car,

1.41,

y Sample hard, 2-6 car, $1.49 (live wesvel).
No. Elﬂf'ﬂ‘ hard, 1 car, $1,36 (normal).
Sample apring, 2 cars, $1.27.

No. 4 mixed, $1.38,
No, 4 mixed, §1.41;

&
sL40,
CORN
No. 1 white, ® cars, B6%e,
No. 3 white, 3 cars, E6%ec; B 2-3 care,
as;q: g2 oara, Sbe (shippers welght.)

3-5 oar,

2-3 car, 1-3 oar,

o, 3 whits, 1 ecnr, 440
No. 8 white, 1 car, ble (musty.)
No, 1 yellow, 6 cars, b6e,

No, 2 yellow, 18 carn, G0c.

No. 3 yellow, 3 cars, Gde,

No, 1 mixed, 1 3.6 cars,
white); 1 coar, bie.

No. 3 mixed, 1 car, Sd4c (near white);

fije (near

car, §3c; 3 cars, 52%c.
. No. 3 mixed, 1 car, 623c (near white);
5 cars, blc,
gample mixed, 1 car, 43¢ (heating.)
OATS.
No, 2 white, 1 ecar, 37%c.
No. 3 white, 1 car, 37% % c; 4 carn, 3THe.
No. 4 white, 1 2-5 cars. 37c.

Sample white, 1 car, 3i%e.

OMAHA RECEIPTS AND SHIPMENTS.
Todny Wk. Ago Yr. ARO.
e ) 110 103

The following quotationa furnished by
the Omahs Trust company: 2
PPX.
Price Yid. 95
1022 97

American T, & T. Co. @»,
American T. & T, Co. 6s, 1924

N.
Penn. R, R. Co.
Bou'w'tern Bell Tel Ts, 1925 08
Bwift & Co. Ts, 1936......0..
Swise Govt. 8s, 1040
U. B. Rubber T4%m, 1030,..... #0%

Ts, 1931.... 90%

West'sh'se Elec.
Neow York Metals.

New York, June 1.—Copper—Steady;
slectrolytic, spot and nearby, 13% @13%c;
futures, 134 @li% e,

Tin—Ensier; srol. and nearby, 3L35Q
31,600; futurea, 31.26@ 31.50c.

Iron—Nomlinal; unchanged,

T.4ad—Steady; apot, B.00c,

Zing—Easy; East 3t. Louis, spot, 4.75
@ 4.800.

Antimony—8pot, 6.26c.

Y. Central 7s, 1830...... ’:

b

A

Nor'w'tern Bell Tel 7s. 1941 ua
Ts, 1930...10 ﬁ

%

4.0
T
Anaconda Ta, 192 . BNy .1
Armour Ts, 1830 . AN .8
Belgian Govi, Rs, - 9N 4y Ah
Belgian Govi. Tis, 1046.... 89 7.8
Bethlshem Steal s, 1923 ... 87 K3
British BYs, 1938 ...oviaqers 314 7.3
Rritinh Bigs, 18298 004 7.0
British Blgw, 1927 &b 7.0
% G 8t. L. REN 8.3
Denmark fa, 1945 ... 100 8.0
French Covt. Fa, 1846 ...... 00} R0
B. F. Goodrich im, 19256 .... 91 0.7
Japaneas Govt. ist 4l4as, 1935 KO KB
Japanese Govt. 4s, 1931.,... 69 5.6
Norway 85, 1040 ....c00es.0 100 ;?
7.0
6.8
8.0
5.4
7.9
1.1
1.0

AOONMRERARORDBICODD DT LD T e

Hansas City H

Buster Keaton and
Natalie Married

Cg]ebrnted Film Folks Are
Wedded by Justice
Of Peace.

New York, June 1l.—Natalie Tal-
madge, voungest of the trinity of
screen stars which includes Norma
and Constantine and the last (o be
wedded, was married Tuesday after-
noon to Buster Keaton, well known
screen  comedian, at the summer
home at Bayside, L. 1., of the bride's
sister, Norma, who in private life is
Mrs. Joseph M, Schenck.

The wedding was a quiet one, be-
ing performed by the local justice
of the peace, Those present were
Mrs. Talmadge, the bride’s mother;
Norma and Constance, Mr. Schenck
and Lou Anger, Mr. Keaton's man-
ager., Both bride and bridegroom
wore informal attire.

The wedding was followed last
evening by a quiet supper at the
Schenck home. Later in the week
the couple will leave for California
and will live in Hollywood,

Mrs, Keaton will retire from film
work, Keaton, who gave his name
as Joseph Frank when he obtained
the marriage license in Manhattan
last week, will immediately resume
his studio work, which was inter-
rupted by an accident in the taking
of a picture.

YOU'RE WELCOME IN

ELLINGTON ik

FARNAM AT |87

OMAHA

CAPACITY 300
GUESTS

RESTFUL ROOMS
With Detached Bath

ON DIRECT CAR UNTS
FROR ALl STATIOND

$1.50 to §2.00

Witn Private Bath
$2.50 to $3.00

Exzolloni Vavipment
Sallnfylng Sarvive

F.J. RAMRY
Manages

ny.
Kansan Cliy, June 1. —Hay—Steady.

This Boo

theat .... eew
1\‘?\1\!:; b iy | 113 184
Onte ., . 10 n 41
Rye .. Y 3 0
BATINY .aneneasdiane O 3 3
Shipmenta—
Todny Wk. Ao Tr. AEO
Wheat coees ) | g a9
Corn . i 46 40
Oats T 7 an
R5E coues - 3 6
BArIoY ....ccxs0su0e O 1 2
CHICAGO CAR LOT RECEIPTS
Week Year
Today Ago Ago
Wheat cosevssacss 06 an (17
COMR eyesssrer snssd:144 268 261
OAlE sansasnsasen BB 102 149
KANSAS CITY CAR LOT RECEIPTS,
Week Tear
a1
WHeRt cuencesenons s 8dl
r:ur: saseaassnsbiyan L 26 a
ORIN| <iiessnvemensve B 1 6
8T. LOUIS CAR LOT RECEIPTS,
e« Wotk Tear
Today ARo Ago
Wheat ...eesesnens T8 91 44
T TSRS § | L 65,
ORI svvaessvs Taanin s a2 |
NORTHWESTERN CAR LOT RECEIPTS
OF WHEAT,
Week TYear
Ago Ago
Minneapolis . 21k 174
Duluth .. 183 80
Winnipeg 1 198 7
PRIMARY RECEIPTS AND BHIPMENTS.
Recelpta— Today Year-Ago
Wheat ...ivevss44..1,179,000 632,000
COMY sunesveneseses+ 816,000 £23,000
OBIE. voovennsssnnssss B01,000 708,000
Shipments—
Wheat .....onsesses 799,000 694,000
COTN sisnssnnasssnas B§30,000 411,000
OMB cissssassvensene $37,000 615,000
EXPORT CLEARANCES,
Toda Week A
Wheat .......0004..8,666,000 §10,600
OO oo enaniranysresn  LT000 4,000

CHICAGO CLOSING PRICES

——
By Updike Grain Co, DO. 2827, .‘.I'nno_!i
Art. | Open. | High. | Low. | Close. | Yea

Wht. 1
July 1,203 1.37%%| 129 1.37 1.28%
130 |esunsas]svionn] 1.3TXK] 13014
Rys
July \’ 1.23 1.20%] 1.23 1.29% l.!lﬁ
g:l:l. | 1.08 113 108 1.13 1.08
n
July 65 HTH| 66 .86 A4
.il’o%............’,.‘. .“a.....!
Bept. BON | LEBTR| B6%| 683 68
BB s vaieirarinas] J68% .u:t
Onats
July AL 2% 414 .l:“ A0
sasassalsssananfannnsies] off vessean
Bept, 421 A ATY| M3 42
AR s s vnsalesinnniliaaasin] 483
Pork ; :
Tuly [10.80 (1760 |16.80 [17.50 [16.78
%'fg .50 [ 9.50 9.42 0.47 ]

u Ik ‘ B A AB
Begt. 5.80 | RED | BT | 980 |.iiinee
Ribs I
July | 0,87 9.00 9.67 9.60 9.66

Minneapolls Graln,
Minneapolls, Minn, Juns 1. —Flour—
Mnriket unchanged,
gian-t—nn}.ani
ant—Recelpts 208 cars,
with 178 cars & year ugo. "No. c?n:l%.r[f;!

ern, $1.49% @1.60%; July, $1.32%4,
Snm—hl}fu. g ;-ell1 ow, G6@6Tc.
ats—No, white, 37 8,
Barley—48@p8dc, RN
Rye—DNo, 2, 1AM @L44Y.
Flax—No., 1, $1.9261.94.

St. Louls Graln,
8t. Louls, June 1.—Wheat—July, $1.34%
Corn—July, 64% @G64%o; Decembar, §7¢,
Orts—July, 42%c; December, 41%c. Y

Eansas _Cily qu, i
S0 @1.301%, uns 1. —Wheat—July,
Corn—July, §0%¢c; September, 63%e,

New York Moneys.
New York, Juns 1.—Prl
Dlﬁer- XK G me mercantile
xchange—Strong,
us.lerllnl-—Demn » §3.01%%; cables,
France—Demand, 8.46c; cables, §.48e.
3 g:lglm France—Demand, 8.46¢; cables,
"Gullders—Demand, 34.550; cables, 34.65
i.'l::k—nolgnnd. d.a.zlli:! cables, 5160,
s—Deman Ble; e i
Gresco—Demand, 6.76c. il Lie
Sweden—Demand, 123.060,
Norway—Demand, 16.%06c.
Argentine—Demand, 32.27e
Brasillan—Demand, 13.26¢,
Montreal, 10 per cont discount,
Time Loans—Firm: 60 days. 0 days
and six months, 6% gor c!n{
Call Mopey—Firm, high, T4 per cent;
lt;:l.i 7 er cont; rullng ;a‘;to. per cent:
closing . per cent, offered at T T
cent, last year, T% per cent, o
————

Chicago Produoee

Chleago, Junat l.—B':turr—-lhrht low=
nr, creamery extras, a) flrst H
®seconds, 17@22c; standards, !='c.' $18sd

Eggs—Mnarket lower; recelpts, 40,238
t;:::’ ﬂruttn. suikonuc: ordinary firstas,

€, mt mark, casers Includ

Elfi‘lll‘lﬂdlardl. 2ie. 8

“hiengo, June 1.—Poultry—Aliv arke
higher; fowls, 34c; brollers, ioo:icl.n ;

New York Dried Frults.
New York, June lL—Evaporated Apples
—Nomipal,
Prunes and Apricots—Quiet,
Poaches—Steady,
Ralsins—Qulet,

Nentea I(.nm (jliy I‘ﬂ;dllce.

h ALY, uns —FEEgn— :

firnts, 200; meconds, 1be. - e
Butter—Unchangod.
Poultry—Hens, Ye higher,

18¢: broll-

IT covers the birth and the develop-
' ment of the Electric Light_and
Power Industry.

1t shows the constant rapid increase in
the number of consumers served.,

It graphically
output and thé
revenues of the industry.

It pictures present day uses and poi
out the broad field st:gl to be occpu:l:g

It shows a ratio of earnings from

ent business which 3u.|ti§:d the m
chase of well selected public utility issues
by the most conservative investor.,

In writing kindly ask for booklet OB-394

Investors Will Want

portrays the grqwing
steadily increasing net

Our Junc Offering Sheel, just off the’
press, will also be semt wupon rc{uu!.

The National City Company
National City Bank Building, New York

Omaha—First National Bank Building
Telephone Douglas 8316

‘ Omaha, Nebraska
Holdredge, Nebraska
Sioux City, lowa

Milwaukee, Wisconsin

Service...

in the careful handling of all orders
for grain and provisions for future
delivery in all the important markets.

. We Operate Offices at

Hastings, Nebraska
Chicago, lllinois

Hamburg, lowa

Private wire conmections to
all offices except Kansas City.

Lincoln, Nebraska
Geneva, Nebrasks
Des Moines, lIowa
Kansas City, Missouri

KANSAS

We Solicit Your Consignments
of All Kinds of Grain to

OMAHA, CHICAGO, MILWAUKEE,

Every Car Recsives Careful Personal Attestion

CITY AND SIOUX CITY

The Updike Grain Company

“The Reliable Consignment House"

ers and rooaters, unchanged.

=]



