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Financial Omaha Produce

Not Fear Germany
Hoovcir Asserts

Cost of Teuton Production
Lowered by Currency In-

flationFinancial Struc-

ture May Collapse.

By HOLLAND.
Charles M. Schwab, Henry K.

Seliwarz and ot'tcrs w:io have re-

cently visited Germany, have spoken
since their return to the United
States of the industrial activity
which seems to them to have per-
meated the German wage earners.
They also have spoken in words ot
warning of the danger which Ger-
man competition is now establishing
with certain commodities in the mar-
kets of the world and particularly
our own domestic markets. These
are facts vhich have been gathered
by men competent to make observa-
tion. It remained, however, ffir the
Secretary of Commerce Hooker, to
explain why it is possible for Ger-
man industry to gain such efficiency
and secure such low cost of produc-
tion. It remained, however, for
market steel in England at a price
far below that which English steel
manufacturers 'must ask and why
Germany is pulling pneumatic tools
in the automobile manufacturing cen-
ters of the United States in success-
ful competition with the American
manufacturers of these articles.

Germans ran Vmlersell.
Mr. Hoover does not disagree with Mr.

Schwab and the others so far as the
facts are concerned. He admits that these
facts havo beea accurately stated but
he does more than Mr. Schwab and the
others have done. They referred to tho
low wages, to tho efficiency, to the spirit
of sacrifice and to the practice of economy
which now characterize the German .-

Mr. Hoover goes farther. In
his testimony before the ways and means
committee of tho house of representatives
he Btated that the department of com-
merce has already investigated the coat of
production in Germany and has discover-
ed why this cost has been reduced to sueli
an extent as to mako it possible for Ger-
man industry already to undersell other
nations with some of their products.

The German government, Mr. Hoover
has discovered, is subsidizing production
of all kinds snd is maintaining fictitious
low prices by currency tnflaton. He es-

timates that about 80,000,000.000 marks,
are In this subsidy so that the govern -

j ment is really paying much of the lossts
in an lines or lnuustry.

Cannot be Continued.
This Is a policy which In Mr. Hoover's

view cannot be long continued without
causing complete collapse of the finan-
cial structure of Germany. The inference
Is reasonable that Mr. Hoover believes
that this artificial, arbitrary and expan-
sive policy which Germany has adopted
may for a time enable the products of
German Industry to command outside mar-

kets, but this cannot be continued for a
long time. Therefore, American Industry
may reasonbly count upon some collapse
in the Industrial methods which Germany
now has adopted and if this view be
correct then In the course of time our own
Industries need have no fear of German
competition.

It Is characteristic of Mr. Hoover thst
he is always able to suggest remedies for
industrial, commercial or financial trou-
bles. He did not vary from that In his
testimony before the ways and means
committee. He would have commodities
which are received from other countries
valued according to American standards
and when valuation ot this kind Is made
then there will follow duties which will
be to a great extent protective.

Holding Directors Responsible.
The modern tendency in our courts is

setting strongly towards the holding of
directors, and especially nonaotlve direc-

tors, responsible for losses or for the
bankruptcies of corporations with which
directors have been associated. It was
this tendency. undouDteuiy wnicn iru
some of the directors of the New Haven
Railroad company to make agreement to
pay a large sum of money rather than to
defend suits which were brought esalpst
them by stockholders In this Company.
It Is the understanding her that the
stockholders In a far western railroad
company who have lost control of their
property are preparing to bring suita
gainst individual directors of the corpora-
tion which gained control of this railroal
property.

This tendency has been recently demon-si- !
ated by a decision of the supreme couit

of IilhsofS. A banking institution in Chl-ra-

was ruined by some of its officer?.
Suit was brought against the directors ef
the bank. Including the directors who had
teken no active part in the management
of the bank. The supreme court decides
tnat It is vital to the success of an insti-

tution that flfrectors really direct, and it
is lijs'ely to be fatal to the management ot
an institution If there be e di-

rectors upon the board. In other words,
this latest of decisions-- holds that figure-
heads, Inactive or dummy directors are
liable for loae?s.

Bank Clearings.
Bank clearings in the United States for

the week ending May 6, reported by tele-

graph to Bradstreet's Journal, New. Tork.
aggregate $7,054,194,000. against $3,891.-607.0-

last week and $8.784,79.000 in
this week last year. Canadian clearings
aggregate $280,672,000, .as against

last week and $322,827,000 in tills
week last year. (Following are the re-

turns for this week and last, with per-

centages of change shown this week ss
compared with this week last year:

May i April 58
New Tork ...$4,140.80:1,000 $3,303,968,000
Cht-ag- o 605,023.001 469.K04,00"
Philadelphia . 393.602,000 360,951, "
Boston 286,003,000 249.S31.00'!
Kansas 'City .. 138,691.000 129.u::9,0("i
Pittsburgh ... 133.447.000 136.693.00ll
St. Lopls 0.... 115,069,00ft 100,'.'49,00fi
San Fran'co... 126,800,000 116,100, OOrt

Cleveland ... 99.478.000 9o.i00.0"'i
Detroit 1)2,258,000 7i.'.6S,u"o
Baltimore ... 80,242.000 69.450.0'in
Minneapolis .. 69,786,000 63..152,00.1
I.os Angeles.. H.Ofl.OW 7i.108.00(l
Cincinnati ... 61.OI8.onsj 61,1.18, 000
New Orleans . 48. 443,000 86.284, 0'l'l
Atlanta 89.491,000 81. 074.00O
Richmond 35.236.000 34. 662.0011

Omaha, 38.862,000 r..1,63.00n
Buffalo 34.671,000 32.S:0.0'IO
Seattle 87.794.000 28,62,809
Denver 28,734.000 SS.295.00O
Portland, Ore. 27.999.000 29,S64.00'i
Dallas 2J,.1.13,000 27.1 58.00(1
Milwaukee ... . 28.646,000 13,133. Oen

Louisville .... 22.014.000 20,(03, OOll

Houston 20.806,000 19,')28,0HO
Memphis 13.048,000 10,S49.0i"l
Nashville .... 16.884.00ft 37,136,000
OMhhoma ... 22,842.000 ro,621.00i
St.. Paul ..... 14,792,oon 12.813, oo

Birmingham . 18, 336.000 1 8.507, Oi'O

Kort Worth ... 12.340,000 11.7'8.00o
Indianapolis.. 14,711.000 U'.146,00ii
Wash'ton. D.C. 16.935,000 15.718.00ft
Salt Lake City 13.048.000 lt.S12,00O
Ft. Joseph .. ,i08.ooi) S.&04.00H
roledo 12.470,000 10,504.001
Columbus 12,:;54.000 II, 870,00ft
Wichita 9.967,000 .;S7, 011(1

Providence ... 10,937.00ft V439,00n
Tulsa 8.09;!. 00ft 7.73;, 000
Ppokane 9,007,001 8,141,00ft
lies Moines .. 9.411,000 ,164.0n
Rochester .... 423, 001 8.l42.0"ft
Akron .: 6.815.000 6.K19.00"!
Oakland 10,698.00ft 9.759.0"'!
Hartford 9.620.000 t:.s:'5.0ii'i
Norfolk 7.044.00ft 6.1.10.001
Sioux City ... 6.266.000 5,940.00i
Galveston T. 131,000 6.019,000

Total, V. S. .$7,954,294,000 $5.8!,l,607,0O

Bradstreet's Food Index.
This week's index number, based on the

wholesale prices per pound of 31 article
used 1or food, is $2.I8x comparing with
$2.83 last week aef $4 96 for the werk
ending May 6. 1920, This week's num-
ber shows a, loss of 2.8 per cent, from
lest weok and 44.6 per cent from the like
week of last year.

Increased Flour, wheat (red, wheat
Opring), corn, oats, barley, rye flour,
hams, short ribs, tallow, cotton-see- oil,
cotton, llnsce oil, car wheels (old. Chic ),
steel sorap (Chic), lead.

Decreased l.ard, butter, cheese, beans,
peas, eggs, hogs (live), sheep (live), lambs
(live), oleo oil, fops (Pacific, hops (New
Tork). hay, car wheetf (old, Philadelphia),
tin, yellow pine.

Special Election Called
At superior on Water Bonus
Suoerior. Neb.. Mav 8. fSwu-ial-. 1

At a snec'al mcetine of the citv
council, called to, consider the advi- -

abihty of convoking special election
to give the voters of Superior an-

other onnortunitv to vote the $55,000
water bond? which were defeated at
the regular spring election, it was
decided to hold such election Mav .4.
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FOR RENT ROOMS.

Housekeeping Rooms.
LIOHT. modern housekeeping rooms,

ladies or married couple. 'Webster 62S7,

TWO furnished light housekeeping room?,
modern home, 2613 Mason. Douir. 9287,

5415, CAPITOL AVETwo clean, deslr
able front rooms. Call Douglas 8929.

318 S. 26T1I Light housekeeping rooms
reasonable. Harney 1223.

Fur. hkpg. rooms, reasonable. Web. 0802,

Board and Rooms.
FOR CHOICE BOARD AND RM. WATCH

THE BEE WANT ADS, AND IF YOU
DO NOT FIND WHAT YOI I WAN"" IN
THIS WANT COLUMN CALL TY. "100
AND ASK ABOUT OUR COMPLETE
LIST OF ROOMS.

LARGE southeast rm, Mahogany fur.
nlshcd. For couple or two mon. Excel,
lent board. Ilarney 1796.

DESIRABLE room with board for two
$70 month; modern home; walking
distance. Harney 2900.

ROOMS wUi or without board, suitable for
2, mod., pnv. home, 913 S. 33d. Hur. 1627.

ROOM In private home on car line, break-
fast if desired. Harney 6630.

FOR RENT HOUSES.
Furnished.

A LARGE bedroom with closet, kitchen
and dining room privileges. Ken. 1929.

FOR RENT APTS. AND FLATS,
Furnished.

THREE rooms and bath, completely fur-
nished; west; fine proposition, and walk-ln- g

distance; $75 to good party. Doug-
las 1734.

Unfurnished.
AVAILABLE NOW.

No. 3, Troy, 3009 Harney St.. 4 rooms,
$62.69.

No. 23, Monticello, 518 South 31st St.,
6 rooms, $140.

FOR JUNE 1.
No. 16, Bosworth. 2217 Howard St., 2

rooms furnished, $87.50,
No. 5, Klngsborough, 2638 Dodge .St.,

3 rooms, $62.60.
PETERS TRUST COMPANY.

"Where Omaha Rents."
Atlantic 0544. 17th and Farnam.

Peters Trust Company,
Specialists In apartment management.

apartment, south and east ex-

posure, $47.60. Maple Court, 1811 Maple.
Webster 4945.

ONE-ROO- accommodation, new,
now ready. 1801 Vinton. D. 6637.

FOR RENT Business Property.
SEE F. D. WEAD. 810 S. 18TII ST.

MOVING AND STORAGE.
MOVE IT YOURSELF.

Do you busy people knowesp-
ecially those who have to put
In a full day's work that you
can rent a one-to- n Ford, truck
and Drive Jt Yourself night or
day-ra- nd do all your trucking or
moving. Handle your own stuff
and cut your cost half in two.
We never close.

Drive It Yourself Co.
1314 Howard. Douglas H622.

FIDELITY CO.
STORAGE MOVING. PACKING

HOUSEHOLD GOODS AND PIANOS,
REASONABLE RATES.

FREE RENTAL SERVICE.
COMPLETE MST OF

HOUSES AND APARTMENTS.
1107-1- 1 Howard St. Jackson 0288.

FIREPROOF WAREHOUSE.
Separate locked rooms for household

goods and pianos, moving, packing and
shipping.

OMAHA VAN AND STORAGE CO.,
808 Seuth 16th. . Doug--

. 41S

METROPOLITAN
VAN and STORAGE CO.
Owned by H. R. Bowen Co. Tyler 2408

UNION TRANSFER CO.
Let us estimate your moving, packingand storage. 1605 Daveroort. Doug. 290s

HORSES AND VEHICLES.
For Sale.

NICE driving mare, harness, rubber-tire- d

buggy, $110. Douglas 6935. 1903 Vin-
ton street.

POULTRY AND PET STOCK.
THOROUGHBRED baby chicks, $1.80 to

$4.25 per dozen, 15 varieties of highest
quality. Special -- sale.

NATIONAL CHICK CO.
718 N. 16th St.

We Deliver Phorte Doug. 6390.

ANCONA, Black Minorca, Buff Leghorn
eggs, $1 setting. Richards, 1009 Paoiflc.
Douglas 7790. '

WHEAT screenings, $1.50 per 100. deliv'd.
A. W. Wagner, 801 N. 16th. Dg. 1142.

LIVE STOCK.
TWO .fresh milch cows for sale. Call

Douglas 1309 after S o'clock.
FRESH cow and calf. Tyler S367.

AUTOMOBILES FOR SALE

CHOICE
OP '

50 FORD CARS
M.L MODELS

$100 AND UP.
TERMS IF DFSIRED.

HUGHES-PARME- CO.
H9 W. Broadway. Council Bluffs.

PHONE 954.

SOME bargains in used Kord cars. Mc-

Caffrey Motor Co. The Handy Ford
Service Station, 16th and Jackson.
Douglas 2500.

HUDSON Super-Si- $800: has wire wheels;
new tires and battery; private owner.
Walnut 6544.

$350 FOR good Reo 6 Touring. Good
tires, fine order. Atlantic 1500.

ALMOST new Scripps 6 Touring, $950.
Douglas 2823. Sunday. Webster 31 39.

FARM LANDS.
Minnesota Lands.

160 ACRES and stock. $8,000.-Lan- d Equit
Exchange. St. Paul. Minn.

FINANCIAL.
Real Estate Loans.

WE have cash on hand to loan on Omaha
residences.

E. H. LOUGEE. INC.,
538 Keeline Bldg.

OMAHA HOMES EAST NEB. FARMH
O'KEEFE REAL ESTATE CO.,

1016 Om. Nat. Bk. BWg. Doug. 2715-- .

FARM LOANS closed promptly, best rat-- s
and terms. PAUL PETERSON. S3
Douglas Block. Omaha.

$100 to $10,000 mads promptly.
F. D. WEAD, Wead Bldg.. 310 S. 18th 8C

REAL ESTATE WANTED.
To buv or sell Omaha Real Estate see

FOWLER & M'DONALD
1120 City Nat. Bit. Bldg. Douglas 1420.

LIST homes and Income pronerty with
GRUENIG REALTY CO.,

1418 1st Nat. Bk. Dour. 1968.

WE SPECIALIZE IN DUNDEE HOME?
C. B. STUHT CO..

City Kst'l Bldg. ' Douglas 8787.

HAVE Inquiries for homes do you want
to aell - your property? List It with
C. A. Grlmmel. Omaha Nat'l Hk. Bldg.

REAL R S TAT E:BIRKETT- -
Sells, Rents. Insures

380 Peters Trust Kid. Hou. 11634

COME! IN
MINUTE

HfAR ME a.

uh
li- ill

HELP WANTED MALE.
Salesmen and Solicitors.

SALESMEN

IliKh-grad- e specialty mau, between 30
nnd 45, to travel large and small towns,
calling on merchants; exclusive terri-
tory; to represent a large eastern manu-
facturer; position permanent.

The line is readily sold, has ex-

clusive features not possessed by com-

petitive lines. '

Earnings dependent on efforts put
forth. Producers now earning over J100
per week. Mon owning cars preferred.

Only men with exceptional references
considered. Traveling expenses will be
advanced against liberal commissions.

Apply Sunday and Monday, 10 a. m.
to 4 p. 111. W. C. Clayton, Hotel e.

SALESMAN wanted by reputable firm:
salary $40 per week with liberal bonus;
call at 9 and 11 a. m. or 1 p. m.
Hawaiian School of Music, 420 Paxton
Block.

TWO city salesmen to sell complete line
butchers and restaurant supplies. H.
Ehrlich & Sons llfg. Co., St. Joseph,
Mo.

Teamsters and Chauffeurs.
WANTED Brown taxicab drivers. 850

cash bond required. Omaha Taxicab
& Transfer Co., 27th Ave and Harney.

Trade Schools.
LEARN telegraphy in three months!

Work for board while attending. Tui-
tion reasonable. Position secured. Rail-

road wire for practice. Catalog free.
Address Boyles College, Boyles Bldg.,
Omaha. Neb.

HELP WANTED FEMALE.
Stores and Offices.

WANTED Young ladies who dsslre So
become stenographers, to enroll in our

.classes in shorthand and typewriting dayor evening classes. Individual Instruc-
tion. Tuition payable monthly. By our
method you will succeed and we will
assist you in securing position for you.
Call and see us or telephone Douglas
7415.

.DWORAK SCHOOL OF ACCOUNTING.
2nd floor Wead Bldg., 18th and Farnam.

Professions and Trades.
WANTED Girl, operate switchboard; ex-

perience unnecessary; hours 3 to 11
P. m., 6 days a week. Harvard hotel,
307 S. 24th St. Douglas 4796.

Household and Domestic.
GIRLS

Watch the Domestic Column ot The
Bee Want Ads. Good, well-pai- d end
homelike placea always advertised

Miscellaneous.
WANTED Names of girls, women, over

17, wishing become mail clerks. $1,400
first year. Address Box Omaha
Bee.

BUSINESS CHANCES.
TO GET tn or out of business, see LEWIS

A Co.. 411 McCarue Bldg
TO buy a business, 636 Bee Blrlgi

HELP WANTED.
Male and Female.

YOUNG men. women, over 17, for postal
mail service. $120 month. Examina-
tions May. Experienee unnecessary. For

., free particulars of instruction, write J.
Leonard (former civil service examiner),
909 Equitable Bldg., Washington, D. C.

WANTED Men, ladles and boys to learn
DarDer trade; big demand ; wages wnne
learning; strictly modern. Call or write
1403 Dodge St. Tri-Clt- y Riirher College.

EDUCATIONAL.
DAY SCHOOL NIGHT SCHOOL.
Complete courses In accountancy, ma-

chine bookkeeping, comptometry, short-
hand and typewriting, railroad and wire-
less telegraphy, civil service and all
English and commercial branches. Write,
call or phone Douglas 1565 for largjIllustrated catalog. Address

BOYLES COLLEGE,
Boyles Bldg.. Omaha. 'b.

Van Sant School of Business.
Day and Evening Schools.

221 Omaha National Bank Bldg.
Douglas 68f.

FOR RENT ROOMS.
Furnished Room-i- .

ARE YOU LOOKING FOR ROOMS?
Or 'iave you planned on making

change, which will be more convenient
for you? If ao, then call The Bee .Yam
Ad Dept., Tyler 1000, and we will ..01
only furnish you with a complete .00m
list of choice vacant rooms In Omaha,
but also keep your number on our
''Want to Rent" list for further refer-
ence In case you wanted to make an-
other change. These lists are absolutely
free of charge to all readers and adver-
tisers of The Omaha Bee and published
solely for their convenience and benefit.
Call any time. Tyler 1000. Want Ad
Dept

TWO furnished light housekeeping rooms
with sink and running wajer, best ot
plumbing; private entrance with porch;
room for one car in garage; also one
loom on bathroom floor. Can be ar-

ranged for light housekeeping or sleep-
ing rooms: adults only.' 2032 N. 19th

St., phone Webster 3979.

TWO very attractive rooms, living rooms
and bedroom on second floor near
bath; southeast exposure, private home,
excellent location; near car line; reason-
able. Webster 0374.

TWO nice furnished or unfurnished
rooms for married couple with kitchen
privileges. Also use of garage. Ken-
wood "768. s

COMMERCIAL HOTEL Clean room with
bath, 82.60 week and up. 2310 M St.

NICE sleeping room. private family,
walking distance. 2110 Chicago.

FURNISHED rooms, all modern; reason-
able. Call Webster 2415.

1910 JONES Very desirable south Toom,
walking distance. Atlantic 0657.

Mod. room, private, hot water. D. 7442.

NICE rooms, close In. Douglas 7458.

Housekeeping Rooms.
CALL FOR COMPLETE LIST :. F MOUSE-KEEPIN-

ROOMS IN CITY. WE HAVF.
THE BEST IN CITY, CALL TYLER
1000. WANT AD. ASK ABOUT OUR
BEE ROOM LIST. PUBLISHED EVERY
WEEK FREE OF CHARGE FOR TUB
BENEFIT OF OUR ADVERTISERS
AND READERS. TYLER 1000. V ANT
AD.

2032 N. 19th St. i furnished light hkpg.
rooms, originally dining room and
kitchen. Strictly modern; light, gas and
'phone furnished. Also one room can
be arranged for light hkpg. or sleeping
room if desired. Web. 3979.

ONE suite of two rooms, also one front
room, suitable for two. for light house-
keeping. 2007 St. Marys Ave., Atlantic
4151.

2525 California Two southeast house-

keeping rooms; private family; walk-
ing distance. Douglas 6218.

25ti.3 St. Marys Avenue, 2 or 3 furnished
modern front rooms. Gaa range, refrig-
erator. 1st floor.

HOUSEKEEPING apartment, s'rirtly
modern: no children. 2212 F Street.
South 29.".

215! St. Mis Avenue, newly papered
housekeeping rooms. Close In. Atlantic

TWO neatly . furnished
rooms modern home. H. 7315. 1546
S. 2 7 til Su

'TlOSING HOURS FOR WANT ADS.
Evening Edition 1 1:4a A. M.

Morning Edition 9:00 P. M.

Sunday Edition .9:00 P. M.. Saturday

DEATH & FUNERAL NqTICES.
HNR MIk Hiirbara Catherine, home of

her parent. 181" South lileveiuh street.
Mav 6. aged 20 year. Deceased la

survived bv her parents, Mr. and Mrs.
M J. Jtusar: three hrothera. Michael.
Joseph an.l Stephen: tilnn bl.iters. Mrs.
Mary Kurlleh, Misses Anna. Franc.?.--,
Margnret, t'atherine, Uose, Lillian, Clur.i
and Dorothy.

Funeral aerUrea from the family resi-
dence, Monday, at 8:20 a. m., to tit.
Peter and Paul church at 9 a. m. Inter-
ment in family Int. St. .Marys cemetery.

V ALT.ACK Mary A., at House of Hope
Sunday mnriiiux. May 8, aged SS years.
six months anu l" oajs. rim i

vlved by uiie sun, It. li. Wallace; three
grandsons, Ilugit II. George M., and
Fred H. Wallace; and two granddaugh-
ters. Mrs. Mortimer Hrown of l.oa
Anm-le- and Mr.'. Wallace J. Turnhull of
Pittsburgh; a.id by eight

Funeral services at Hurkett chapel Mon-

day at 3:30.

CARD JOF THAN KS.
vT2""wish to thank our many friends and

neighbors, especially the H. 1". O. Kilts
No. 39. fur their kindness and sympathy
ahown during the illneaa and death of
Kdward F. Pope; also for the many
beautiful floral offerings. Mrs. Mary
A.. Pope, Mr. and Mrs. Franklin 1'ope,
Lester Pope, Mrs. Ralph Heckley.

Tv'B WISH to express our thanks for the
hauttfut floral offerings and heartfelt
B'tnpathy durlns the illness and death
of our beloved father. The anderholm
'h::.;:vii.

FUNERAL DIRECTORS.
"STACK & FALCONER

OMAHA'S PEST

a ivV' A M BULANCE ? u
Thirty-thir- d and Farnam.

HULSE & RIEPEN
PH1NF.ER Ft'NliltAL D1RKCTORS.

701 .Smith ltilh St. DougUa lit.
"HEAFEY & HEAFEY,

Undertakera and Embalmera.
Phone H. 26S. Office itill Farnam.

Fi)R AMDULANCK call South 08O. Knrlako
Funeral Home. 2Sd and O Ste.

FLORISTS.
T 7.1171 T T ATJUrriXT Fontenelle
LjUiEj Ld. Julii1iJX Fiorlsta
1SI4 nnuelas St. Douglas 8244.

UH1Mid1TS.n1. 151!i I'm nam. QUKlas 124.
JOHN BAT'h71S04 Farnam. D. Ut.
LOST, FOUND AND REWARDS.
FOR ARTICLES LOST on atreet cara tele-

phone Tyler 00. We are anxious to re-

store lost articles to rightful ownera.
OMAHA & COUNCIL BLUFFS ST. RY.
COMPANY.

SPECIAL NOTICES.
JfORTHWKSTERN university alumnae

will hold their annual "Candlehurning"
celebration with a dinner at 6:30 on
Friday evening. May SO, at Happy Hol-
low club. Ilruduates of all departments
ara earnestly requested to be present.
Reservations shouH be made not later
than Wednesday, May 10, by notifying
lr. W. A. Cos, president. 322 Securities
Blilg. Phona Atlantic 3661.

personal
THE SALVATION Army Industrial home

solicits your old clothing, furniture,
magazines. We collect. We dlatrlbute
Phone Doug 41SS and our wagon will
call. Call and Inspect ur new home,

Podge. St.

I WILL give here or In your home te

or violet ray treatment, also
massage. Doug. b44.

SAY IT WITH FLOWERS FROM HKS8
& 8WOF.ODA. 1415 FARNAM STREET.

Swedish massage, massuese.209 8.20.U.5377.

WKAVINO. old ruga remade. Tyler 1438.

RENTTjoover vacuum. $1 up. Wal. 1947.

AIASSAOE 210 North Seventeeht St.

MASSAGR. Call Doilitlas 9649

SWKDISH massage. 31S Neville Block.

ANNOUNCEMENTS.
Accordeon Pleating.

ACCORDION, aid", knife, sunburst, box
pleating, covered buttons, all sizes and
atvles: hemstitching. plc.-- it edging, eye-
let cut work, buttonholea. pennanta.
Ideal Button and Pleating Co.. 308
Brown Blk. Douglas 193C.

Neb. Pleating & Button Co.. 18U8 Farnaro
St.. 2d floor. DoukIbs 6670.

Contractors.
I bo all klnils remodeling, repairing. See

ray book of.., plans of bungalowso
aud

garages. Aivin aun. ou.
WILSON & White, carpenters and builders

and repair work. Wal. 61110.

Furs.
XVK remodel your furs and make them

Ilka new. Furs stored and insured
against all losses. ,

KNF.ETKR ALASKA Fl'R CO..
203 8. 15th. Doug. 7281.

Detefitives.
RELIABLE Detective Bureau, Railway

Ex. Bldg. Doug. iOCS. Night Col. 8812.

JAMES ALLAN, 312 Neville Blk. Evidence
tecured tn all eases. Tyler 1 1 38.

Dancing Academies.
LEARN TO DANCE RIGHT. '

Fancy. Stage and Ballroom
Dancing 'i'aught. v

I.esson by .Appointment.
EMPRESS RUSTIC GARDEN.

Empreas Theater. . Tyle 8648.

KEEP'S-HOT- EL ROME
LET KEEP'S teach you to dance. Spe-

cial attention to children. Satisfaction
assured. Dg. 2681.

ITol Pina School for Dancing, 2421
lYcl-Iill- C Farnam. Doug. 760.

Painting and Paperhanging.
V DAVIS & CO. First-clas- s painting, rai1cr

hanging; work guaranteed. Tyler 099ir.

INTERIOR varnishiug enameling, floors
waxed, wall paper cleaned. Walnut 4821.

FIRST-CLAS- S paper hanging andy paint-
ing: Harray A. Clapp. Douglas 4909.

PAINTING, paperhanging and wallpaper
cleaning. J. Kan. Walnut 4S67.

WALL PAPER cleaned. Web. 4519.

Patent Attorneys.

PATENT ATTORNEYS.
J W. MARTIN, patent atty.. 1718 Dodge.

Miscellaneous Announcements.

DIAMONDS price, with privilege
to Buy back at small profit. GROSS
JEWELRY CO.. 0! N. 16tb SL oug-1- 1

8049.

TOMATO plants. Red Head. Bonny Best
and Champion. $1.00. Ponderosa. 81.:T
per hundred and up, Kenwood 3999.
A. D. Ferguson. 50th and Ames.

Miscellaneous Announcements.
PAXTON-M1TCHEL- L CO..

37th and Martha Sts., Omaha. Neb.
Brass, bronze, aluminum and machine

gray iron castings.
P.AZOR BLADES sharpened. Sincie. 3ic;

double edsce. 45c doz. Mall orders so-
licited. Omaha Sharp Co. 103 N. lfth.

DR. CONCANNOX. chiropodist. Bushman
Blk.. 16th and PouKlas. Doug. 5165.

PAXTON HOTEL TURKISH 3ATH.
Massage, hot .lacks.

CONCANNON BROS.. TYLER 67S1.

THEATRICAL costumes for amateurs the-
atricals, etc., to rent at Thea Lleben
A Son. 1518 Howard St.. Omaha.

QTTTTQ save so per cent.OUllO D. B. GROSS.
402 N. 16TH ST. DOUGLAS 604.

BELL'S MENTHOL OINTMENT can be
purchased at Rlalto Drug 8tore, 18th
and Douglas Sts.. Omaha. Neb.

FILMS developed: printing and enlarging.
Write, for prices. The Ensign Co,
Howard St.

HAULING All kinds. 82 per hour. Orders
taken black dirt ar.d fertiliser, ashes
and rubbish hauled, Webster 6"'Q2.

HEW and rebuilt electrical apparatus.
LeBron Electric. 318 S. 12th St, Omaha.

REAL ESTATE WANTED.
R JfEBBENS &;dSI
605 Omaha Nafl Hk. Bldg. Douglas 218S

THE Old Reliable Real Estate Office.
M'CAGUE INVESTMENT CO..
1808 Dodge Ft Douglas 1841.

LISTINGS WANTED
Western Real Estate Co., 418 Karbacb B.

REAL ESTATE INVESTMENTS.
DUPLEX flats at 1509-1- 1 South 29th St.,

7 rooms all modern; good neighborhood;
close to school. Price. 812.600,

E. E. AUSTIN
Atlantic 0785. 1805 1st. Nat'l Bk.

REAL ESTATE TO EXCHANGE.
TO EXCHANGE My substantial

and building; most
prosperous ss section; Grand
boulevard two blocks; car passes door;
annual Income $20,000; price $165,000;
clear of indebtedness. Want clear, go-

ing farm or ranch, equipped, and on
earning basis. C. O'Connor, 196 N. Clark
St.. Chicago.
REAL ESTATE SUBURBAN.

Florence.
res., all mod.; 3 large lots 132x360;

all kinds bearing fruit except peaches;
beau, view; Ideal location and home; no
colored. Price $7,800. Kenwood 1409.

Nethaway. Flor. prop., no col. Ken. 1409.

REAL ESTATE IMPROVED
West.

Omaha Real Estate and Investments.
JOHN T. BOHAN.

(21 Paxton Blk. Phone Tyler 4880.

CATHEDRAL DISTRICT.
Five rms., hath on 1st floor; 4 suit-

able for hkpg. on 2d floor; buy from
owner. $1,200 cash will hndle. Wal. 3S67

North.

Minne Lusa Residence,
$2,500 Down.

We Just listed one of the most
strictly modern

houses consisting of a large
living room with fireplace and
built-i- n bookcases; dining room
with built-i- n window seat; kitchen
and breakfnst room on the first
floor; finished In oak floors and
oak woodwork; 3 dandy nice bed-
rooms upstairs with oak floors and

- white enamel finish: one bedroom
being a combination bedroom, m

and- sleeping porch; fujl
sized lot; garage and drive: fufl
cement basement, furnace heat;
stationary tubs; house newly dec-
orated Inside and out. Price
$8,500. If looking for something
right up to the minute at a rea-
sonable price, we will be glad to
show you this.

Payne Investment Co.,
637 Omaha Nat. Bnk. Bldg. D. 1781.

COLORED
( rooms strictly modern, large lot.

small payment down, balance like rent.
Call Webster 0923.

S306 FOWLER AVE., 7 rms., mod. el ht.;
2 lots, chicken house, trult trees. $700
cash. bal. mo. CreiKh. 608 Bee. D. 0210.

MINNE LUgA- - homes and lots offer the
oesi opportunity 10 invest your money
Phone Tyler 187.

J. B. ROBINSON, real estate and Invest
merit. 642 Peters Trust. Doug. xi'l"7.

HOUSES for colored, small payment down.
Davis, id.'.a orant St. webmer 24ZO.

I. K. BUCK A CO. buy and sell home.
South.

1329-2- 2 CONNELL COURT.
Double hydro3tone-bungalo- type.

Two-famil- y flat. Four rooms and extra
wall bed on ea'h side make
accommodation. Hot water heat. South
front. Easy toims, small payment
down. Can sell half to one party.

E. H. BENNER CO., ' '

REALTORS,
D. 8406. 437 Railway Exchange.
Houses for sale south May 8, 10, 11.

We Make Omaha
RESIDENCE LOANS

6
Monthly Installment Plan,

Prepayment any time.
Also

Lrnna on Business Properties
Liberal Optional Privileges.

Reasonable Commissions.

LEGAL NOTICES.
NOTICE TO THE 'BONDHOLDERS OF

THE ROUNDUP COAL MINING
COMPANY

Notice Is hereby given that on June 1st,
1921, The Roundup Coal Mining Company,
in accordance with the provision ot Its
Trust Mortgage and the provision of the
bonds secured thereby, will pay $25,000.00
of said bonds. The number of the bonds
drawn and called for payment are: Num-
bers 8. 9. 19, 24. 30, 31, 32, 39, 60, 62. 64.
73, 74. 75, 80, 81, 86, 87, 94, 95, '96, 97, 98. 99.
100, 101. 102, 103, 104, 106, 126, 132, 137. 138.
173. 174. 175, 176. 178, 183 for $100.00 each;
and numbers 501, 502, 605. 521, 623. 624,
625. 527, 629, 632, 633, 634. 536, 651, 698.
601, 603, 605, 608, 607. 608, 'l3, 616, 61?.
61 8, 619, 620, 621, 622, 6:12. 637, 638. 639,
706, 720, '721,' 722. 763, 765, 776, 779, 780
for $500.00 each.

The owners and holders of said bond3
are notified that the funds for the pay-
ment of said bonds at par and interest to
June 1st, 1921, has been deposited with the
First Trust Company of Omaha, as re-

quired by the terms of said mortgage and
Interest will cease on said bonds on and
after June 1st, 1921. Owners of said
bonds should present the same for pay-
ment to the First Trust Company oi Oma-
ha at its office in the First National Bank
building. Sixteenth and Farnam streets,
Omaha. Nebraska.

Signed this 25th day of Aprfl, A. D.
1921. ' ,
THE ROUNDUP COAL MINING COM-

PANY.
April May

Cantata is Presented by
School Children at Stanton

Stanton, Neb., May 8. (Special.)
The cantata, "Princess Chrysan-

themum," was presented here before
a large audience by pupils of the city
schools, under the direction of Mrs,
Minnie Hanel. Stage settings were
especially appropriate and solo work
by several of the grade school chil-

dren was well received.

Woman's Club Entertains.
Superior, Neb.. May 8. (Special.)
The Superior Woman's club was

hostess to the Valley Home society,
the Northeast club, the Valley View-clu-

and the Tarkin club. Fifty
guests and about 50 new members
of the Superior club attended.

Bee Want Ads Are Business
Getters.

ANNOUNCEMENTS.
Miscellaneous Announcements.

WHITE mo if annoyed by the Pocket
Copher, O. P. Wyland. Harlan, la.

FILMS developed, one-da- y service. Kase
Muilln, il:-- 2 Neville Hlk.

Omaha Towel 8upply. JU7 S. 11th. D. 0628.

FOR SALE.
Furniture and Household Goods.

RAILROAD SALVAGE AND FURNITURE
AT LOWEST TRICES 45-l- b new cot-
ton mattresses. complete new set
VERMS MARTIN HEDH. SPRINGS
AND MATTRESSES, 22; USKI BEDS,
81 l'SEl SPRINGS, 81: USED S

bl.S, $1; USED COMPLETE BEDS,
83. 4 Furniture, mirrors, china closets,
bookcases, Bloro fixtures, counters,
showcases and wall cases, garden tools,
Kas stoves, oil stoves, and cook stoves,
etc., at lowest prices. Several sets en-

cyclopedia books and other valuable
boejts. E. VAKS, 2610 N St., South
Omaha. South 2370. Lower rents, low-

er prices. Between 26th and 27th on
N St,, half block from U. V. railroad
tracks.

OMAHA PILLOW CO. Mattresses made
over in new ticks at half the price of
new beds 1107 Cuming. Doug. 2467.

FOR SAI.E-Bab- y grand piano, gas stove,
inahuganv bookcase and mangle. Call
Harney 1507.

FURNITURE for sale and semi-
basement for rent. Market 4S56. '

Pianos and Musical Instruments.
IF you are looking for a real piano

bargain it will pay you to see the fol-

lowing pianos before you buy:
Mahogany case, Chlckering & Sons.
Walnut case, Kingsbury.
Oak case, Kimball.
Oak case, Hamilton player piano.
Mahogany case, Adams Sehaaf player

piano.
All In first-clas- s condition and fully

guaranteed. Dg. 30GC, Chas. H. Thatch-
er, 1419 Dodge.

GEORGE A. SMITH Dealer in drums,
xylophones, etc.. Instructions, repairing.
Address 2761 Davenport St. for catalog.
Phone Harney 2967. Try Smith's pedal.

BIGGEST phonograph bargains in Omaha,
.Shlaes Phonograph Co.. 1404 Dodge,

Clothing.
CTTTTQ SAVE 50 PER CENT.OUllO i). B. GROSS.

402 N. 16TH ST. DOUGLAS 5049.

Typewriters and Supplier
TYPEWRITERS

ADDING 'MACHINES.
All MAKES, bought, aold, rented and

repaired. Sole agents for the CORONA.
Get our prices before you buy. Every
niacniue punrtiiiiucu.

Central Typewriter Exc,
" ,,.Douulas 4120. r.

PROTECTOGRAPHS. V. E.'a: bargains.-ti- l

Farnam Bldg.
FOR SALE Corona, perfect condition;

837.50. Jackson 3254.

Miscellaneous Articles.

FOR SALE

Owing to the consolidation with the
Omaha Trust Company, and change of
offices, we have for sale:

Three roller top desks, one flat top
desk, one standing desk, one office car-

pet, one wardrobe, one counter rail, one
leather couch, chairs, county Atlas, etc.

Call at once. Room 824 Omaha Na-

tional Bunk building, Phone Douglas
1929.

STULL BROTHERS

Fairbanks No. 4 standard

scale, 3 Mi x 3 foot platform, also

Buffalo Forge Co. exhsust

fan. Inquire at Omaha Bee office,

17th and Farnam Sts. Phone Tyler
1008.

SEWING MACHINES'
W rent, repair, sell nfcdlf.i and parts.

MICKEL'S
1 5th and Harney. Douglas 1971.

WE buy, sell safes, make desks, show
cases, etc, Orasha Fixture & Supply Co.
8. W. Cor. ll'.h and Douglas D. 2724.

A BEAUTIFUL brown taffeta and chiffon
evening or party dres3. Very latest
model. Har. 6898.

C A V ITCi BARGAINS. 12th & Farnam.Oir EiO J. J. Da right Safe Co.

FULL dress stilts and tuxedos for rent,
109 N. 16th St. John Feldman. P. 3128.

WANTED TO BUY.

DESKS DESKS DESKS
New desks, used deskB bought, sold and

traded. J. C. Reed. 1207 Farnam. D. 6148.

WF, AIM TO PAY FULL VALUE FOR
FURNITURE. RUGS. ICEBOXES. AT-

LANTIC 49S8.

WANTED SITUATIONS.
Male.

WANTED Position as watchman, first-cla- ss

reference. Masket 2125. 1512 N
St.. South Side.

Female.
HOUSEKEEPERS. LAUNDRESSES.
Watch the Domestlo column of Tha

Bee. Lota of good places arc always
, advertised. Don't miss them.

EXPERIENCED maid, senoral house-
work. Will cook for small family. Best
of references. Box Omaha Bee.

Laundry and Day Work.
FIRST-CLAS- S laundry; best reference.

Web.

Miscellaneous.
YOUNG maVi and woman, car, college n.

desire salaried connection be-

ginning Juno 1. Executive experience.
Address Mr. V. T. W.. Lock Box Letter
I. Sigourney. Iowa. State salary.

HELP WANTED MALE.

Professions and Trades.
PRINTERS, pressmen, binders. Perma-

nent positions for capable craftsmen.
American plan, shop: good wases: un-

excelled working conditions in thorough-
ly modern plant. The W. H. Kistler
Stationery Co.. Denver. Colo.

FIREMEN. BRAKEMEN", beginners, 8200,
later 8300: no reduction. Railway. Bgx

Omaha Be?.
OMAHA EMPLOYMENT BUREAL.

121 N. 16th St. Phone Douglas 1111

MOLER BARBER COLLEGH.
110 So. '4th. Write for catalog.

Salesmen and Solicitors.

ESTABLISHED, financially responsible
Omaha firm can several territory
men who are producers. Salary or
earning In proportion to ability. Stare
age and experience in first letter. Ad-
dress Box Omaha Bee.

WANTED Salesman experienced in sell-
ing patent medicines. A chance to get
Rn interest in established business. A
wonderful opportunity. Park Chemical

o., Ottumwa. la.
WANTED Experienced candy salesman

t to call on retail trade, in the city of
omana and surrounding territory. Lib-
eral commission paid. Apply Val.
Blatz, Jr. Candy Co.. Milwaukee. Wis.

I'rult Bananas, per pound. 9c. Grape,fruit, 46, 15.80 f,4, $S,n0; ti4.7n.so, $6.50.
oranges, Valenclas. $6.00; 170.

'

$4.75;
jJi-asn- 0,;Is. $5.00: 17(5. "1111 lifln- - "ie

$4.76; 250. $4.60: 288, $4.25: $4. iw
Lemons. ,100 G. Howls. tB.no ; 360 (1. Unwls,
$5.60; 300 Silver Ourils, $.1,50; 360 Silver
Cords, $5.00. Apples (box onlv), Henlavla Comb, grade, all sizes, $2.50; choice
Wlnesaps. $3.00;
$175; fancy Wlnesaps. 101s, $3.75:

$3.50; $3.25;
$2.75; 216-22- $2.25; Arkansas Blacks,125 and larger, $4.25. Pineapples, 4Ss,

$4.00; 42, $4.75, $5.25.
Vegetables Potatoes. Nn. I white,

$1.40; Harly Rose & Kings, $1.60; Southern
Sweets, $2.50; new potatoes, per pound,5c. Cabbage, Mobile' per crate, $:I 50;
Texas, crate lota, pound, 3i4e: Texas,small lots, pound, 4c. Onions, crate Crys-ta- l

Wax, $2.25; crate Yellow Wax, $2,00;Sk. Yellow onions, pound, !c. Old Roots.
Bagoes, beets, carrots, 2 Vic Green
vegetables, Hpr. wax beans. $4.26: Hpr
green beans, $4.25; box H. It. iucumbers,extra, $5.00: box H. H. cucumbers, fancy,
$4.00; box H. H. cucumbers, choice, $3 00
Head lettuce, crate, $4.50; head
lettuce, dozen, $1.60. Tomatoes, lugs,
$3.60. Celery, Fla. dozen, $2.60. Green
peppers, pound, 35c. Egg plant, dozen,

Miscellaneous Plants tomato-cabbag- e

box. $1.25; pansy, basket, $1.25; repack
baskets, crate 250, $3.50. Dates, Drome-
dary (36 Pkgs). $6.75. Checkers. 100 to
case, prize, $7.06; 60 to case, prize, $3.50;
100 to case, no prize, $6.76: 50 to rae,no prize, $3.40. Peanuts, barrel salted,
per pound. 11c; drum salted, per pound,
HHc; pall, salted per pound, 12c; Jumbo
raw, per pound. 14c; Jumbo roast, per
pound, 17c No. 1 raw, per pound,. 8Hc;No. 1 roast, per pound, 11c.

Wholesale prices of beef cuts. No. 1
ribs, 20',ic; Nn. 2 ribs, 19,fce; No. S ribs,
16ir; No. 1 loins. 27Hc; No. 2 loins. 25ljc;No. 3 loins, 22c; No. 1 rounds. 19c; No.
2 rounds, 18 He; No. 3 rounds. 17 He;
No. 1 chucks, 10c; No. 2 chucks, 10c;
No. 3 chucks, 9c; No. 1 plates, 7&c No.
2 plates, "c; No. 3 plates. 6c.

Trade Review.

By R. G. Dl'NJT ft CO.
A year hns elapsed since, the economic

readjustment began to gather momentum,and the process is yet to be completed.Forces of rehabilitation are now operative,
however, and the general outlook is bet-
ter. Gains are not easily achieved and
none at all appear In some quarters, but
tho price and wage revisions snd the
easing In money are factors making for
further improvement in conditions. The
strengthening of sentiment, upon which
business recuperation so largoly depends,has continued, and confidence In a grad-
ual revival of activities finds more fre
quent expression. Recovery has come
first in those trades and Industries which
were the first to react from the boom
of the war years and afterward, and
in Isolated instances enough new de-
mand hss developed to bring a rally In
prioes. That suoh a phase remains the
exception Is demonstrated by the contin-
ued excess of declines In Dun's list of
wnoiesaie quotations and by the fall In
t,he index number to the lowest pointreached in several years. The buying dis-
position and the buying power are not
yet such as to effeet a return to sellers'
markets, although there U a tendencyt hold prices firmer in some quarters aft-
er many months of steady yielding. A
Protracted period of restricted purchase
lng by distributors has resulted In de-
pleted stocks of goods in not a few cases,but consumptive requirements have also
diminished and nearly al! orders that flow
to munuraciurers are 01 moderate size
and mainly for Jlling-i- n purposes. The
fact that such transactions are increasing
ly numerous, nowever, la encouraging, and
present prospects, despite unseasonable
weather, labor troubles and other draw-
backs, are ut brighter promise.

Liabilities of Failures Smaller.
Reversing the tendency of the two Im-

mediately preedin? months, commercial
failures during April increased in num-
ber and decreased in amount of liabili-
ties. The decline in the latter was greaterthan the rise 1 number, the indebtdness
falling 42.8 per cent and the number of
defaults being augmented by 11.3 per
cent.' Moreover, the average of liabilities
was only about one-ha- of that of March,
when the sum of nwmey involved reacheda new high monthly record. The con-
tract Indebtedness is largely ex-
plained by the fewty Insolvencies of unu-
sual size, there being 64 failures for
$100,000 or more In each instance, aggre-
gating $21,000,000 altogether. These fig-
ures mark a reduction of 17 in number
and 30,060.000 In amount from the March'
totals, and are also less than those of
February and January. All defaults con-
sidered, relatively the best exhibit is
made by agents, brokers and similar con-
cerns, which report the same number of
Insolvencies as in Jiarch, but a decrease
of 71 per cent in liabilities.

Deflation of Trices.
After 12 consecutive months of yield-

ing, Dun's Index number of wholesale
commodity quotations Is now at the low-
est level touched since the beginning of
November, 1918. From the high record
fissure of $263,332 of May 1, last year,the compilation has fallen steadily 10
$166,658, or 36.7 per cent, and last month's
decline reached 4.4 per cent. This com-nr-

with a recession of 4.1 per cent in
March and one of 2.1 per cent in

but is loss pronounced than lhaf
which occurred in January, December and
last November. Indications have not been
lacking of late that the deflation of some
markets Is approaching tho point of cul-
mination, and price recovery has alreadyrone some little way in the high trade.
which was one of the first lines to ex-
perience reaction from the wartime ba-
sis, The movement as a whole, however,
docs not suggest that the readjustment
has yet been completed, and wage re-
dactions are regarded as a forerunner of
further downward price revisions in some
diidustles. ,

Confidence In Dry tioods.
With each succeeding week, confidence

In the future of dry goods markets in-

creases. The wage reductions in the steel
industry and elsewhere are regarded as
foreshadowing steadier employment later
on, and the d trend toward re-

laxation f monetary stringency is a hope-
ful augury. Respecting immediate busi-

ness, It is reported that jobbing dis-

tribution is of greater volume', yardage
considered, than that of a year ago, and
the rate of cotton goods mill curtailment
has slackened. While buying is still
mainly In small lots, there is a belief
that forward requirements will before long
be anticipated more freely, and the re-

sistance of variobs goods to further price
revisions Is accepted as an Indication that
manufacturers have gone about to their
limit on concessions. Comparisons of cur-
rent quotations with those of a month
ago disclose additional yielding, but the
present situation clearly reflects a greater
measure of stability.

Recovery In Hides Extended.
Unless Indications are misleading, the

Improvement in the hide trade and
allied lines Is something more than a
flurry. The gain in hide business has
been progressive. with some sizable
transacrtons effected, and the market has
strengthened appreciably. Calfskins have
been the leader In point of activity And
buoyancy, tanners' operations cleaning un
most of the available supplies in Chi-

cago and other Important centers, and
prices have risen rather' sharply. While
higher quotations hav checked demand
for packer hides, there is mere Interest
In domestic country stock, and further
liberal sales of Argentine hides have been
made to Ufrtted States and Kuropean buy-
ers. The betterment in upper leather con-

ditions remains a feature In that quarter,
and trading In about all kinds of shoes Is

gradually expanding. In men's footwear,
where the styles are more staple than In
women's goods, there Is decidedly more
purchanlne.

Weekly Failures.
Business failures for the week er.lirc

May 5 number 277. which compares with
?:,1 last week. 113 in the like v e"l of
19:0. 96 in 1919, 211 in 191s and 2SI 1.1

1 ei r.

Want Ads Arc Uu.-incs- s

By ALEANDER DANA NOYES.
Chicago Tribune-Omah- a ltee Leased Wire.

New York, May 8. The question
which arises in the mind of evry
man of affairs after the recent inter-
esting occurrences in the financial
market is how far the hanging move-
ments of money rates and prices on
the stock exchange have any definite
bearing on the course of trade and
industry.

Secretary Mellon summed what is
probably the first thought of business
men when he said last Wednesday
that, while the financial situation was
improving, the industrial situation
was showing practically no change.
The inference that finance and in-

dustry were not only recovering
simultaneously, but were moving in
opposite directions, seemed to most
observers to be supported by the
actual news

Jfo Evidence of Recovery.
At the very moment when rates of

central hanl. In lh. n,n.M. ,

markets were being successively reduced,when the American bank position In par--
tlcular, was being strengthened Droares- -
slvely by the inrfour of foreign gold, and
when prices on the stock exchange were
advancing rapidly, the commodity mar-
kets were reporting a larger average de-
cline in April than In the two preceding
months; the country's iron productionwas the smallest since the afttr-panl- c of
1908 and the steel corporation's earningsthe lowest since the war panic of 1914;
the Pennsylvania railroad was reducingits dividends and the other railroads
were for the most part, failing to earn
Interest on their funded debt and reportsfrom general industry were giving no evi-
dence of recovery from the prolonged
stagnation.

It was not Unnaturally that the man In
the street, dismissing the stock exchangomovement as a matter of Wall Street
manipulation, and the lower bnk rates
as merely evidence of reduced demand
for credit In train depression, should con
clude that revival of trade was no more
actually in sight than it was at the end
of 1920. The moat that even Governor
Harding of 'the federal reserve could saylast week to the foreign trade conven- -'

tlon at Cleveland was that the danger of
a financial crisis is past.

There ie, in fact, plenty of first-han- d

evidence to the effect that the period of
Industrial depression Is not yet near Its
end. If the condition of the steel trade
a traditional "barometer of industry"
is taken as witness, we are still in a
period of continued reaction.

Readjustment Period.
Even by naturally hopeful people It

is not overlooked mat in the preuent In-

dustrial reaction we are not merely suf-
fering from the liquidation of a boom
period, which brought familiar collapse
of credit after a period of wild specula-
tion, but that we are also undergoing
adjustment from the greatest war, the
most enormous waste of capita and the
moat violent derangement of industry in
the world.

Nevertheless, it Is equally true that a
turn for th'a better In the financial busi-
ness situation is bound to come after so
prolonged and violent a, period of reac-
tion and that when It comes it will be
preceded by certain familiar "weather"
signs, which always, in our financial ex-

perience, have Indicated i?s coming. How
ionjr the recovery will last depends on
othej" coasjderations.

We have yet to discover what real
improvement In the congested credit sit-
uation has accompanied or will follow last
week's action on the bank rates; ve, have
yet to learn to what extent the Industrial
problem will be solved by read.lustmeat
of production costs to selling prices and
the political problem by Germany's ac-

tion on the reparations. There are poten-
tial difficulties in, the way if uniterrupted
progress in either matter.

Nevertheless, if both are even provision-
ally settled, it will at any rate be pos-slB-

for our own couptry and the rest of
the world to besin the work of economic
reconstruction on a more practicable ba-

ste than has been possible at any tirtio
since the war ended.

Progress of the Crops.
t

Weekly Crop Bulletin of the Omaha
Chamber of Commerce.

The cool showery weather noted In the
Missouri valley, at the close of the last
week moved slowly eastward, reaching the
Ohio valley by Tuesday. The heavy rain-
fall wae along the Mississippi river,

ii floods in. eastern Arkansas,
where the soil was saturated from rain o
the previous week. The cold wave with
frosts following the rain did further dam-

age to fruits in the Lake Michigan district
on the east and Idaho and Utajt on the
west. But the temperatures were not
low enough to Injure grain crops, though
stations tn northern North Dakota and
Minnesota report 10 to 12 degrees of froat
on May 2. There were heavy local rains
in the western states. In connection with
the general rain reported east, althongn
they are not charted by the weather serv-
ice. A large area of central Nebraska had
more than an inch of precipitation, while
Colorado reports "Too wet for plowing 1" 7
northeastern counties."

Wheat made good progress in all dis-
tricts, except the extreme southern. ' In
Georgia, Arkansas and Oklahoma, where
the wheat la. heading, more rust is re-

ported, and in 'Missouri and Southern
Illinois excessive rain and cool weather
have been unfavorable. Central Nebraska,
western Kansas and eastern Colorado show-gre-

Improvement from increased mois-
ture.

Co-- n planting progressed rapidly the
latter part of last week under the most
favorable conditions of sunshine and.
moisture. Fields In tho territory south of
the Platte river latitude have been reedy
for the planter for some time, and al-

though the soli is cold from temperature
averaging 6 to 10 degrees below normal,
there Is probably more, than the average
acreage of corn planted for the first week
of May. Alt southern states have trouble
with the stand of corn and cotton, except
on the Atlantic coast plain, where condi-
tions continued favorable. Little farm
work has been done tn the lower Missis-

sippi valley for some time, because of ex-

cessive rainfall, and with cool weather at
the same time both corn and cotton have
germinated badly. Replanting is slow and
difficult under existing conditions. The
middle south reports more fvaorably. and
even.the fruit crop In the hill country of
Georgia and through east Tennessee and
Kentucky Is better than expected. Georgia
pertjhes are ripening In the south, with a
good crop reported.

Continued favorable conditions are re-

ported from the far east. New England
a4ul New York state are about on a nor-
mal basis, while the country about Chesa-

peake bay and the Virginia coast is two
to three weeks early, with ncsrly all in-

terests In good shape.
The northern tier of states have bad

cool weather, and around the lakes and
upper Mississippi valley abundance of ralq.
This is favorable for the germination of
small gralna and starting meadows and
pastures. The fruit prospect of that Im-

portant district has not been Injured a
much as at first reported. The frcesing
weather during the past two weeks, which
hss done much damsge in the Rocky
Mountain valleys, did not reach the north-
east.

The Paclflo noeihwest has had rain and
low temperatures, while the reverse was
true of the California coast, where some
damage resulted to rrops from jscesslve
heat. No Improvement is shown In the
drought district" of the southwest, and
stock losses continue to be reporeed from
southern New Mexico and bordering terrl.
tory. The northern ranges give better re-

ports, and although sheep shearing Ins

4

been interfered with by tho cold a large r
production of lambs and calves Is

iCcutrj,


