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Railroad.S;plus
To Be Converted

Into Capital Stock

Lackawanna Company Fol-

lows Example of New York
Central in Days of Com-
modore Vanderbilt.

By HOLLAND.

For a long time the market quo-
tations for the stock of the Delaware,

Lackawanna & Woestern Railroad |

company have stood at the head of
the list, When other railroads’
stocks have shown depreciation n
the market quotations the stock of
this railroad comipany has been un-
afiected, or at least only triflingly.
It has often been quoted far above
200 and the dayv after the announce-
ment that the company is permitted
by the Interstate Commerce com-
niission to convert a considerable
part of its surplus into stock, which
i« to be distributed to the stock-
holders, the stock was quoted at 219
Bl.:u only 400 shares were dealt in.

I'he position in which this railroad
company has for years found itself
resembles that in which some of our
banks were placed. The Chemical
National bank, whose capital at one
time was only £3000 found its stock
quoted in the market at several thou-
sand dellars a share, That was be-
many vears
turned #s earnings over to the sur-
plus account, Its stockholders fully
supported such action although for
a long time they reccived no divi-
dends. But they knew that the su‘-
plus was a part of their possessions.

Transfer Surplus Inte Capital.

Another bank In the uptawn dlstriet
added Yyearly Inrge amounts to iim sur-
plus and aa (s capital was small it was
abla to read in tha market gquotations
svery day that as much as 34000 to
25,000 hud besn offersd for each share
of the stock. In the case of the Chemical
a differenca polley wan adopted pome
venrs ago whereby through enlargoment
of the capital, made possible by the
utiliaation of the surpliw, the market
guotations for the stock fell far below
the high fgures which at oné time this
stock obtained,

Another of the national banks was able
to  Incrempe lta  capltal by  $10,000,000
by transfarring surplus into capital stock,
It has not often happenod that a rall-
road eompany has been able to accumulnte
#o Inrge m aurplus as to make it posaible
10 declare stock dividand which will in-
arensae the capital stock by 345,000,000,

‘The policy mdoptsd by the Lackawanna
eompany after It secured the Morris and
Esaex and other rallrond corporations in-
volved ths bullding up of a large sor-
plus. The compainy extendsd its system
acrn=d New York atate to Buffalo, thore
muaking sonvenlent and advantageous
truffle arrangements by which it was able
to operate through tralus Retween Neow
York and Chiongo. 1In times of panie
this rallroad company was not in any
distress for It possessed a large surplus
and its fixed indebtedness was in such
shape that it was eusy to handie,

Gireat Stock THyidend.

Tt 1 intimated that the management
aof this rallroad company contemplatod
covering its surplus of many milllons into
stock several years ago and that the
situntion ecreated by the European war
causea it to be desmed advisable to post-
pone actlon of that kind, New when the
railrond  altuation as & while fs aven
more complicated and smbarra=sing than
it was during the war days and certainly
mare perploxing than was tha cass in
the four or five years preceding the out-
break of the European war, this rail-
road company neverthelesa finds it ex-
pedient to convert some part of its great
surplus into stock. Tt has recelved per-
misslon from the federal authorities to
take oue of the wsurpius 345,000,000
and convert that Inte stock. Of course
that will emlarge the capital stock of tha
company by thess $45,000,000 and for
thut reason will cause some falling off
in ths market quotations for the stock.

This steck has been so valuable and
the market prices for it so high that It
has gradually become what Is sometimes
called a sllent stock. That is to Fay much
the greater part of the stock has been
held for investment and a comparatively
amall part of it has been avallable for
stoek market transactlons, Exactly In
what form this stock will be distributed
ia for the stockholders thamselves to mav.
They will have made up thelr minds upon
this point so that they will he able early
in July to recomumend and accept a plan
for the distribution.

Yanderbilt's Great Stroke.

This stock dividend is greater than the
ene declared by Commodore Vanderbilt
when preaident of the New York Central
snd Hudson River Railroad company near-
Iy B0 years ago. Commodors Vanderbiit
was the New Tork Central. In his pos-
sssston and that of his family was nearly
all of tha stock, When he sought for ad-
ditional funds with which to finance the
gieat improvements hs contemplated he
eaused new isauss of stock to be made
and then hes bought that stook. Not until
& short time befors hia death was he
willing that the corporation should issue
bvonds and it was net until he was told
that he could himself buy all the Londa
that were izsued that he was at last per-
suaded to direct that thers be an issus of

honda.

With a stroke of the pen and without
any government interference becauses at
that time thes government did not elaim
any right of supervislon or of suthority,
the commodore caused a stock d) ridend of
approximately 40,000,000 to br declafed
snd in that way doubled the o Ital stock
of the company. Thess § 000,000 of
siock made it possible for t¥s commodore
to e& mplate an Increass of his wealth
by 106 per cent, When he was critloized
for this issus of stock he sald that every
doilar of it represented Increased value of
the railroad property and he was correct
in that statemeni v

Until now the fincreass of tha capital
stock of a rallroad company which Com-
modore Vanderblit causad to he made wis

so far ms hasty examination shows the
jargest ever made until now. The Lack-
awanna rallroad company's Increass (s

forty.five milllons or a few miilions more
than was the New York Central increass
Thers wam a differsnce, mora apparent
than rea! Tn the ease of the New York
fentral the incromsed stock repressnted
vantly appreciaied valuyes of the railroad
propertien, roadbedn, sit tracking stasl
il squipment, very valuable terminal fa-
ellities and the increass in the value of
the property dua to the railroad connec-
tion over thes Hudson at Albany. The
Lackawanna’'s stoek Increate Teprelents,

it = true. wealth acoumulated hr the
com but it is wealth {n the form of
aurplus, .

New York General,

New Tork, April 28,.—Wheat apot firm!
No, 2 red $1.04%; No. 2 hard, 31561 and
YVo. 2 mized, $L80% o i. . track New
York and No, 1 Manitoba, §1.74% e & I
track, opening Wvigation,

Corn spot ®asy: Ne, * vellow and No.
? white, 8f% e and No. 2 mixed 80%c ¢ L
f. New York, 19 day shipment, s

Oats apot weik, No, 1 white, 493 @60c.

Tard easy; middlewest $10@10.10,

Tallow flrm; spocial loose S@ 6%

Othar s)mo‘lu unchanged.

oty pimacs e a3l

Turpentine and Rosin.
Savannah. Aptll 28, —Turpentine—Markat
. 35@o0c; males, 40 barrelis; reoeipls,
122 barrells: c’hipmmtn. T48 barrells: stock,
5,322 barrells
Rosin-—Shles, E04 casks;: receiply.. 828
rasis; shipments. 3435 casks: stouk, T3~

262 casks : ’

Quote: B, $3.65: T, Si48: E. 328 T,
12030400 G, -3000 456 M. T 8410 K,
410 M. 3440 N, MLOGSLTE; WG, §5.25;

‘ New  Yerk llﬁl
waw Tork., April 28, —There was re-

newed weakness in the local raw sugar
market today, and pricea for uncontrollad
dec v

sygars to the basis of 4.77c
for centrifugal. . ttea's priéu
was unchange 5

d at 3% e for Cobas o, 1. f
saual to 4.8%¢ for centrifugal, with nales
of 22,000 bags to an outport refiner,

New York Dry Geods.
New Tork, April 2f.—A largé veolume of
h::““ It b expected nnm::u. .t
and printe. It I exp

" ms# ture prices on some leading
b:::a;s h‘;:lohod cottona will ba forth-
noming next week., Print cloths were

steady, milks quist. ool gooda were
qulet,
Chicage Trodwce.

Chicago, Apri *5.—Butter—Lower:
erearnar; exiras, 8§c;, msandards, not
quoted.

Eggy—Laower: recelpts. 22487 canen:
flrests, 21, @22 ordinery flrsts, 18@ 1%
At mark. ases included, 209 2ic.

Fouller—Alive, unchanged.

Chicage Potatocs.

Leril 28 —Potatoes—Steady.
recaipie, ars:  Michigan, Minnssots
and Wiscousin, bulk round white, 35-8
$1.03 cwt. . naw, firm, Plarida Na, 1, $7.75
@30 bbl; No. 1. 35008535 bOL

Chicage
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| South Side
1Mm Knocked to Pavement
When Hit by Motorcycle

'Reserve Banks' Resources
Exceed $3.000,000,0000
April 28

hiablities ot

Washigton, -Combinedd
‘resources the 12

federal reserve banks at the close of

and

e —

Live Stock Financial Omaha Grai Chicago Grai Bonds and N
ve dtoc 1nanct - ain d o . YCI | business April 27 were repotted (o5
go Ialn n s an ota While crossing the street at ‘Thir- ught by federal reserve hoatd mn
i e . Nadnesday | M v rve board u
| Omaha, April 2%, . April 23, 1921, By CHARLES D. CICHAELS, ' Tha following quoelations furnished by | ::.:;:m‘"d|;;ll,Til.'\::;or!'["]:[:\:‘l.z::{ '-f;.‘j thousands of dollare as tollows
| Receipte were:  Cattle. Hogs. Sheep. | 4 zm 1§ m”. g, : . X the Omaha Trusi company Approx. | o LI * 3 g ® :
-I\I;ri.-i.i )';...,mm- o BA2T 10385 9.799 Cash wheat <old at pricas Langing Ghicaro Tribuse-Omaha Hee Leased Wire Tiala | K streete, was knocked to the pave BAOUTTTA .
lotticial Tuesday ... §,118 15215 9, nt & r i o hicago 2 ¥ Ebreht se. Pet. | Add b .1 Gold and gold eartifiinias §347 845
Oindial Wednesanis bie. jeace Las: By ALEXANDER DANA NOYES ! cont up to Il cents off. No. 1 Chicago, April B—Late strenglh o o 4 oo gn 1952 Toi5 13| Ment by a motorcycle driven by | Qb Lidment fund. F. R Woar
}‘r:;:;““:j‘e Thurday.. 4480 15,700 :.:of-’ Chicago Tribune-Omaha Bee Leased Wire, | Litrd 'wus uncha k‘-"ll "r'] a LL“.‘: N in May wheat, alter all the grain, Am T & V. 4% &p, 1924 85ty 'Ostcar' Gabriel, 4610 South Forty- | s uis
r days this wk, 2T.0% * S . 1] unchanged tor the k: No, 4 g S Anacond LE L 510 : ' 3 . Aold with farelgn agencies, blank
Same day last wk..,: H,M!F New '\‘ ork, April 38-111 4 simgu- IDT.. ]!l'l? ; "T l{ '_‘”T llll}‘r suhit markets had shown weakness and Ar‘:m\ur”?- -.;1-' 2 Nl: = &0 .‘f_\l!l'l”'l street r_l”. I.!‘l_llll‘td ma.“ ““i '|~.r:|.1 ._.|:| WA by banks, SSI8 18
[Same day * wik ugo, 18 64,957 | farly mixed surrounding of financial| UATd shnowed a rmt agrbive. WAE aaor support, made a strong finish, | Belslan Govt. §s 1941 asiy  wia| picked up by Gabriel and Federa Gold with federal reserve agents B4
Same day 4 wk ago. n0.889 | - - 3 s puo N G hard was | o 115 cents off, s 1 ! JORE. I * | Helgan Geyvt s (1 774 | Tud 1. W. Woodrough, who hap- 517868
| Bame day yeur ago.. ss 249 | incidents, with the Bank of England {.1:-:1— wak 112 1t cotits: Torwsr god with gams of 1 ldc on May and  Bethishem Stsel 7= D | YOHE J- BOLOLEN,: IO kp Oold redempiion Tumd, 45 540
[ Receipt 1 dispositl 1w o rate reduced and a strong showing = nt ‘17 Rye and barley I4¢ on July, The market's action Beihieham Steol T« 54y { pened to be passing. He was taken | rtar gold reverves, 32315580
] selpis and diaposition of live wtork by tl federil reserve the stock Jats a eent o Ve dnd Bariey were s N Britlsh &tzs, 1842 . ee BANg to South  Side (General hn:.plul.' Voogal teénder notes, silver, ere, BUET NG
tat the Unlon Stock Tards, Omaha, Neb, ! 2F the edera reserve, ihe stock unchanged! Receints of grain todas Was a 'Ii‘ui'll“'-'n'l'.l.l‘lll to those wWho | Heltish 5y, 1928 (1] 1.2 : 2 Tolal reserves, $3.004, 708
tor 24 hours ending at & oclock p. m, market recovered m the face of a 7 L) A I-"b'.t S _‘-i '1 \I"-: . rl Y| have expected @ wealk clos Core | Britlsh §is. 195; s ool where he was tound to be suffering a A vl b iy
aLaiat N per cent Wall strect call money rage| V67¢ B s A1 e ot o and oats aiter being weak, rallied |Gyt . & StdL b, 1923 87 €00 | fractured arm and lacerated upper’  Recured by Uunfted  Stales  governmend
RECEIPTS—CARLS he high since Tuesday of last port were :‘ilf‘.l el at GO0 bustiels 3 b s allig hristians &, 194 A 1Y 50 I obligationn, $820.L3°
Horses | —the Inghest since luesday ol dasi WITEAT and closed at imtermediate figures,  Cudahy Packog o, Ta 1825 sk a3 | D All others, $1.£43.20
\ . and | week. Two striking movements of o e " ", - with losses of 34 to | 3-8¢ on corn i'rmu.‘rk As, :"'III T ::'. o0 == Bills bought in open pnrket $103 608
| CalaliganShpH'ra Ty s - . ’ -] A as ¢ CAFS, . e A - . . “rench Gavit s 19845 .l T.a . . Tot bills on Yot $£2 167,048
| Wabsah et e X the week were the advance of rail No, 2 hwrd: 1 car {dark, loaded o and 3-8 to 3-4 cents on oats. Rye B P Goodrelehw Tx 1835, .. N:"i 10 oz South Slde Bl’e!'ltlel \‘l‘:iTLI Htaton povaritaent bondw, §35/480.
H."T"’““ Pacific ,..... 1 way shares on the stock exchange, $:.450 1 . § o NS JEeti Lot fywas wanted by the scaboard and | Japsness Govt I dlhs, 1825 81§ 8 hl United States Victn'sy noles  $19000
uton Pacific vers B2 1 4 Srit et x = silay’ Frdal TB-(1°F ar (amutiy?l, =8 = SR Japanesa oyt 101 66" L ol & Talied % a certificates o ilebteds
. N, W, east T = ] "“'t"l‘,"‘“”d‘“g Wednesday's  low No. 4 hard: & vars ) closed 1 to 1-2c higher, Morela & Co, Tiys, 1950 S 178| THE ZAOGER GARAGE for reat, Soth | Uniied Siates cartificat £ Indented
& N.OW., wewst = s s ) red Pennsylvauia dn idend..aud the No, b hard: 1 car, B1.1% Wheat was sald carly  an  the  Norway Ss. 1344 1008, T A8 (and Q Bin. Telephone 8o, TJ82 —Adv | Obeyear certificatss -~ (Fittan  act),
{C, St P M & O. “h 4 3 A se of sterh bove the vear's pre- Sasmpla spring: 1 b, vAIW . N WL 1 Tel, o T 1941 L LR W10 For Sale—Fraosh Jorsey cow, tested. 1. G | geng 335
[C) B & Q. east T 5 rise ol sterimg « t'{ L *i[ f [ notihern), $1.05 tavorable crop, reports and the be- o v (entral Te. 1930 1001 & 95 | Ledgere, Papilllon. Tel Spruce 1305 —Ady ‘-N'I other. $2.78%
L . v . v AN s - 1 b <ta i CORN A 3 X . o _ 3 v | . . - & 4 " 23
[Co BL& Q. west 3= r1v [ vious high level, notwithstanding de - HTvet s JRLN 5 Het m poor support from buyers in Pens. B R, Co J1Bn0. 101N A | gy ey May 1. stare room, 4708 8. 24ih Fotal earning asséts  §2AG0.140,
e o o i 5 1 e uulcline-in money rates at London and o Nehite: 1 eas ‘(aiippurs’ weiehisy, general. 1o this they were disap- | Kwodi aar VTR LE $h's  SO8 st in one of (o best rotall locationa | Hank premiiees, §i1532
o, R. L & ; west ..L. @ $ ik e ) llighfl‘ call money at New York. b 0. = L8 i : 2 i - = = -"‘"‘F'-h"]’_‘ anvi, ¢ 1 19 A S0F | o Bouth Side, Heat reasonable. Al L Five por cent redemptivn fund agalnst
litnots Central . : > f b ale, ] i pomted, as buving by a half dozen Swire & Coo T, 1870 CREN A0 mrqiint, —Ady I R batk notes, §11.444
Chl, Gt Wear 3 1 The weekly federal reseryve state-  Noo & white: | car, 4% i P T o Swiss Goyt. S5, 1940 1083 ?.cn| Uncallrcted ftemiu, §618 K3K
Lo Y hiel No. 1 vellow: 1 ear, B0ty lonses dcting tor seaboard cxpor- 1. 8. Wubber 1tss. 1830 a o 11 The drill team under (he auspices of neallectad jrema, Fh10.N2
I Total Receipis 15 19 14 AL, p“b“ca‘m.”' o “i ”.-{ | AP A B cura. he! ters was - good and u:'t'rrfng‘ were | Westinghousa Wiee iw, 1901 . 99%  T.04 | “.‘IT LAty ru!;;\r]l?.l;-:‘u hr-r:rt'\' :"h.n: ;!‘I‘l{l”":‘;"""""‘li-f"- ‘Nlli“:‘
-3 1 1 ) idav? 1 . < v began No. % yellow: 1 car, 48lge CAr (8hip- . s — st ot | wekoclation, will hold a card parly and SRR ources. §h.a0 !
: DISPOSTTION . ”_“‘r-“l"ﬁ instead of _IUEGa) ot v 2 el A ! T well  absorbed, - especially  around sgcial Monday evening at the Eagle hail Liabilittes.
Cattla llogs Shesp | lh‘_" WEEh, "hs'\,‘ﬂl notable strength- No. b vellow: 1 ¢ar (162 per eont mais- ‘8124 for AMav, which sent prices ton must rebound te the everlasting re- Twenty-third and N sirects,  Valuable Oapital pasd in, §101, 236
‘:,l.,rm & Co 571 1,284 §%6 | cning of position ever since fast | yureh, A 3 Yude over: that level and  elosed gret of the vountry as » whole. rmmm- }-r!uluh:éilL be ar\-u‘:{lrﬁl. u:nc r:l|‘.| 'I:- Surplus, 3302 083 "
Swift & Co ... voe 1480 681 1,082 e nlnes  The entite Y l No. & onixed: 2 cars, dbe, - Y v o » tio of the prasent facilllles of grain | Turnis y Uonnte Schoess orhest Wiy
Cudahy Packing Uo ;;; .52 i week’s ‘.’”""’ - H“_“'m[ 3y sten ’,f No & mized: 1 car, He there 1_\1nl-r!r|‘~ want the wheat naodiing will, in effect, throw the grain | 2 S S al;':?f::{.:.—u: deponiis §ib 852
C?T;M"" & Co. ...... 1082 =>155 1121 | ports gains of $19,500,000 in gold ‘_"I UATH ind paid Dbetter premimms for it at Dbusinesa into that sama chaos "h!“ ‘}“‘ n v k\": ‘?m.‘“'!,!h"‘ " (ot Due to memhers, reawevs accpunt, fi,e
Hohwarta & Co, ... .. 1,158 . & ¢ e by & 1 " B b il ; ik e VO Dsurromnded other basie commodities for | . ork, April 3. —1lhe market 8. T18 : i
1. W. Murpky . Tr‘rg 'caL'i;""mr:_m:[':ﬂm:;;t_ '“;:::]ﬂm.?\. et white PR the gali and at Atlantic ports, with ‘ome tiils past. Tt is to he Toprd for | coffes futures wuns “'1'-‘“ ""It",_-" H"'”“:i’"' - .’.‘[;‘.:r deposita, tncluding  forelgn &N
Dol Packlog (o . 410 decreas ed1s 5 Fil g & WRILES = GATR 894t wwep & « ; w.  tLe good of the country that the cooler and | found no special incentive in the Hragiilan | b ot DU Ly ! -
Lincoln Pk o, ‘" i further reduction of $20,400,000 RYP, over 600,000 hushels sold. Ome ex- | EROM ORI prevail | (ables Dut the Eropean news was con- M P i A O
S0, Omahs DUy Co. L .81 e et Bles Na. 3. 13 car. SLIG. porter said he knew of over 300000 " Kapsae ity elres:  “Siate board of | sidered inen Tavorable, while there wam| 081 GORURIE, B o het Hae
Ogden Pkg. Co. ...... i Ol,’n}a‘_ 'rl:f_," frr T I O vt ool BARLEY bushels selling at the gulf. Ny |asricalture réport saye Kansas farmers) some further May lquidatipn and atter | 0 ik h mntes din Cimlisy s
Higgine Pkg., Co. : 3 i 0 curtaiimen 3 =4 K00, 000 v Sample: 10-20 var, 47T¢ ¢ ; - 2 v lad in their bins Aprdl 16, xpproximatély | openlng 2 to & points lower, active monthe PR bank 3 - ! A
Hoffman Hros 12 | December now aggregates $a74,800,000 s wd bl | o k) -~ . .| York repon ted Grermany and Taly §50.000 Lushels of wheat or 184 ps® | sold some 12 to 15 points below last night's A bl B B L AL L T \
b o - * | mot quite 17 wper .om‘ and these thlng:il. OMAHA RECEIPTE AXND "\'.“r.h’”'\]’,. i the market B [Feiddas ipr. voar's crop, £2.255,000 bushels { closing figures in the late trading. A good lulli:wr»a. “.n.._i : e
Wison & C€o. ...evns o 4R o] for ithe weasic chary the. AYALeIUA - TREPNC ) Tan i) b . corn, or 4.7 por cent; 00,038,000 omts, or | part of the pressure Aesmad lo come from A0 oh AR LY "-‘_“" "0,
V. B Lawin onrseenis (§2 s 'f“'; t{?a‘:u'l‘ ot ‘“‘:H'NII ke \vlﬂ';;ll. . by ANe i 4 May FPreminms Widened. 446.8 per cant, While there is more wheat | Wall stresl sources and was supposed to | "|'31.Iﬂn'.'| M e r’. MT\I :
I B, Root & Co, .... 27 | i) G ? = s SRR | . 0 interasts gald May and Bough! on the farme new than a year ago BY | represant lquidation. fuly sold oft to| o° b e T y :
J, 1. Bulla ..... 4o . Tenslon Melaxing. bl prsksannss 25 = : . fronly in The das at @ 3.800,000 bushels, the nuantits in mille and | 5950 &nd Beptembor to. Gd37c with tha|  F8flo of tatal eehcrves (0 deposils And
\ %o = £ ceases - § t I pi " = F note Habilites combinesd 5580 pep
Rosenstock Hros, ... ib : uecth n At} Dan f Englanar Q08 e aronnd 21 eents differsice anil later ®es-  slevators is vers much less und the tolsl | closs showing @ wvet decline of 12 to 17 .
I G. Kellogg .... . af el | ﬂ"}l{:!li |I :]?:-m’.:"l,‘:'. ha: ‘k n?\tk:.'n m‘" " Ii!}.‘"] . tesennens & : Donrd houses bought May and sold July h'.\\nlpn- ‘nn,‘pl_-‘ of old wheat probably ;)l e M.y.i S0c: July 6.9T70; September | "P"'t' 15 of i o o™ R v
Werthelmer & Dogen ] . matter of importance, as portraying t..l Bq;h?] ‘m--n'l—.- cean j:manl.n;: in May premfum to 2 313t under last yvear's at a similar . date, | { +50: October 6.83; December €.8be, Jan- Sl :ll‘l'lllrn ‘-Itjzl-r ":.:" I\ ok o R r-..'\.-.“_.l.
Ellin & Co. ... - » : .| the fealing of tha largest raoney cenfar, -“'lh-u;l‘l R 18 Wl a5 Strength in May E;.u_nnl. the last was dus 8,000,000 to 10000000 bushels. Tast | g.0y 697¢: Mabch 7.17: lllulr'l- :I-- ‘; o .l- -I.r-rll lu.. I'\I.l: ;"I.- i : I- L
Sulllvan Broa . | wee |in regard to the money asltuation. The | 2000 : T g3 ‘3| to semeris that 250,000 bushels are to be | year's wroduction of wheal amounted to Spot voffes quiet: Mo Ts &% @ 6c. Sanlos ‘ FORIHRRELI LIRS UG - PRe TRt
Mo,-Kan, . & . Co ne . | fact that the 7 per cent rate which was :: °',; e 2 - 19 og | Innded out from here and that practically | 110,641,175 bushels or 5164000 busheln | o g5 @aige - - gt -
B, G. Christis . . ot . | rolinquished today—the highest 1n half a | . ’ ¥ y 'all the stock here kas been sold to go | [ess than in 1819 - — —— . I ===
John Harvey 4s1 centlrlir} except tor the almilar rate of | ¢ ’ g out. One howt ia to lnad 150,000 bushels Reosipts of wheat Minneapolis wers Forei Each Rat r
- Bt v @ - » ita { ol P h o lnad 150, i W e uf whes 1 thn roll @ achange e
Jenaen & Lundgrea . = .. | 1807 and 187:—had bLeen malntnined for Bar : S r : v RECEIPTS for Bulffals millara &t olce This, with | 175 cars; Duluth, &5 cars: Winnipeg, 181 .' ;»‘._;l!owl!\‘;n‘ft’- f-:l'hln_\‘.m Eau-g of sxchange | EANAU'AN .‘
Dennis & Francls B | & longer consecutive pariod than any high CHITAGO CAR LOT RECE ? 8 Jthe lght receiptn—=6 cars—and the con- carf. . L an compared with the par valuation, Fuc- | f — it '
Chesk & HKregs 15 .« | Pate in the bank's listory, added em- Week Yeas | tinued excesy showing of primary ship- A. T. Martin savs Fhe main suppor? | ienead by the Peters National hank: |8 DLEAN ——
Omaha Packing Co. .. i3 . | phaals ta the dirsctors’ actions. If today's Todny Ago Ago | ments aver arrivals and  large  sszport  fn whent seemin 1o Le comiog from A ’ Par Valuation Today | -N_
Midwest Tacking Co. L . | raduetion s followed, as london sesme | \Wieat I =9 7| clearsnces, attracted unusual attsntien few local fraders. with general bUsing | gyetrin ] 9 | .
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t!‘v.. 13 n; 1“ -hllclur than {utuh L]
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cloning weak: led lambs top, $11.10:
bulk, $10.2;@ . shorn, top, 310.30;
bulk, 30008 M heat amhorn wethers,
$7.20; ewes, §6.55; choles Kentucky spring
lambs, $15.00,
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soms bids §7.86; sha mtock and feadars,

steady ; t caws, §6.60; good Theifers,
$7.00; canpers and enlves, steady to
strong; beal vealers, §8.00; bulls, 2i&c

‘higher.

(] Receipls, 7,000 head: market
c!aumun. 1i.ﬁ;: Bigher than ester-
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: .::.l.ll; stock pigs, steady; best kinds,
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1‘:!50&1*?0‘- b gL 5 e
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?ff'“" lambr, $9

market, strong to 23s

ves, $5.00@ P00,
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White Motor Co... 41
Wilsen Co., Inc.. 43
Wastern U'nlon.... .... ...
Weat'ze El & Mg, 45 4%
| Am, Woolen Co .. TN TEN
|  'Two o'clack sales, 876 00,

Money—Close, 7 per cant; Wednesday's |
clome, 6% per cent.

Marke—Close, ,0152%; Wednasday s
close, 0166, M !
" 's;miu—c:m. 1.95; Wednsaday's elose,

Bondas.
The following quotations are furnished
by Logan & Bryan, Peters Trust ,:u.uam.:
LE"

Am, Smelt. & Rfg. bn........ 78 4 !
Am, Tel Col. (s 1M8.... i3 @ ki,
Armour 4158, 1939, ..v000 TANE 9%
B. & . Ref. 58 1385, . G;li{i 70
3 oo B8R KL
"l : e BN B NG )
C, M. & St. P. Gen. 4i3x, 1855 64 @ 1% |
.. M. & Bt, P, Gen. & Ref.
$3H N i i 0 0
C, R I & P R s, 1834.... 68Y 661y
D. & R 0. Col du, 1838,..... w-.g L{EN
at. Nor. 4%»s, 1061.......... T8 @ 70
1. Central Joint i», 1833.... 74 & 55
Mo. Pac. Ref. i 1935....... &9 3 L]
Missourli Paciflc &»s, 1924,..., 12 L1
Mo. Pac. Gep. e, 1976........ 70 @ T8y
Rio Grande W. 1st ds, 1939.. 63 @ 6i%
Bt. I, & 8. I, Gen, 5», 1827,, 3648 0%
St. L. & B. . P. L. 4s, 1980.. 60 [1E™
Bt L. & 8. F. Adj. 6n, 1085.. 64U @ &)
Bt. L. & 8 F. Inc, 8 10680., 4§ L1
5. T & 8. W. Inter. Os, 1952.. 883, 0 69
Wilson 83, 1M1, .....o0c0.00- B8 s LS
L C OB OEs, 1300 iienenes TANGD T8
a Bal ds, 1889..... TIN 9 114
Colo. So. 4% 1905, 1350 82
O R OCAR v s 54 Bigy
I. R T. Be. GND N
Chicage Stocks.
Tha follewing qnotations are furnishod
{ br Logan & Biran:
Armour & Co. pra.. . .. 50N G :
Cudahy Packihg Co. commpn 40 & E0Y
| Libby, MoNsil & Libby. .- 18% 1
| BVt & Co.osiioiiiaionsania iM%
| Bwift International..... 25 %,
Unlon Carhide & Carhon (. 82%
: Nar Siiver.
New York. April 2% —Bar FRilvar—Do-
et ANy foreign, G0%e. AMexican
.'!-l".)r' 44 ‘a0, .

The nine aiuminum uten-
sils most needed in up-to-
date kitchens are featured
at an uncommonly small
figure—a quotation that
clearly underrates the pat-
ent worth of every article.
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24th and O Sts.

Ask for 2}"}{ Green Trading Stamps—They are Given With Each Purchase
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will
tunity to secure for little
money kitchenware of pure
aluminum,
cause they are remarkably
durable, light weight, and
easy to keep clean.
to-be will appreciate a com-
plete set as a gift.
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Exp'erienced homemakers
welcome this oppor-

desirable be-

Brides-

.||1|.l|1|!."!i“!i1[

i
Mfj
I |]'l“

South Omaha

The
' UPDI

Kansas City Beard of Trade
Sisuz City Board of Trade

| Omaba Grain Exchange

KE GRAIN

COMPANY -

} Operati i
: ng large, up-to-date Terminal S
vators in the Omaha and Mi}:nuhe :ln:-

1

i .

.' kets, are in a positi i
| ) AT itioz to handle your shi
3? ments in the tpouiihm_'::
i il ) , storing, etc,
! H ~ MEMBERS OFFICES AT
Jl| Chicase Board of Trade mAcHA. u&g.n
| B Mihraskes Chamber of Com- f| LASTINGS, NEB.
R CHICAGO, ILL. .
' §f Mimmeapolis Chamber of SIOUX CITY, IA.
| MR §
| 3¢ - ¢ .
| s ®t* Ex Il DES MOINES, iA.

MILWAUKEE, WIS,

HAMBURG, IA.
KANSAS CITY, MO.

AR of thess efosr, sxaapt Kanemn fim
ey senneciod with sath ofber
by orivite wirte

f whes wanting te

It will pay you to got in touch with one of our offiees
or SELL any kind of grain.

WE 30LICIT YOUR

" Consignments of All Kinds of Grain

te OMAHA, CHICAGO, MILWAUKEE,
I KANSAS CITY and SIOUX CITY

Every Car Receives Careful Personal Attention

| The Updike Grain Company

f THE RELIABLE CONSIGNMENT HOUSE.
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