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Expects Trade
Revival at End

“sadge Lovett, Chpirman of U.
P. Board, Makes Predic-
tion After Trip Through

West,

By HOLLAND.

Judge R, S. Lovett, who is chair-
man of the board of the Union Pa-
cific railroad and is a man of unugual
discretion, always measuring his
word, has told his friends in New
York that the reasons are excellent
for expecting a renewed activity in
trade beginning at the end of the
present fiscal year. That, perhaps,
15 the most interesting of any of the
statements made by Judge Lovet
after his return from his prolonge
tour of inspection covering the en-
Atire section of the country which
Tnion Pacific railroad serves.

Others have véntured to predict a
return of business activity at the
close of, dr immediately following,
the end of the present fiscal year.
But in almost every case the pre-
diction was made by men who were
reluctant about making a statement
of this kind in any other way than
impersoml(liy.

Why Judge Lovet
of July as the date h will iden-
lify the beginning of great business
activity, he explains by referring
to the crops. Report has heen made
in this column recently of the re-
turn to New York of business men
who have been visiting many sec-
¥1s of the country and especially
the great agriculture beits,

Farmers at Work.

All spoke of the evidences with
which they met everywhere that the
farmers are beginping the cultiva-
tion of the soil with energy and
without any attempt to curtail acre-
age. This activity justifies, in their
opinion, the view taken by these
business men that if the weather be
benign we may expect this ren_r's
arvest which will average well with

the best harvests &f any other year.
Judge Tovett has confirmed the re-
orta which were brought to New York
a few days ago by thess business men.
® has npersopally discoversd, so that
he Is competedt to glve testimony ss &
witness, that the crop situation, so far as
£t in mow possible to forecast, is better
than at any otker time in previous years
in the mid-spring, The u[?nto acre-
age he found was not less than
last year, but probably greater,
the rmers hkave been passing through
the same embarrassing urorl.neu which
have been the lot of othsr industries,
nevertheless they Kave thelr surplus grain
in_wtorage awalting the time when thay
will recolve betier prices than they have
been able to command for some months.

es the first

Good Buainess Wil Continue.
Anotfier point which was made hﬁ
Judge Lovett was In full agreement wit
opiniona  whith have been oxp hy
ny of the other leaders in our in-
ustries and trahsportation systems, For

ha belleves that when tke hlillnm ac-
tivity bogine in midsummer {t will be
wontinued at least throughout the year.
udge Lovett's views ara spoken of ma
very helpful at this tims when so many
are despondent on account of the bual-
nean depression. For he holde that
donreasion I8 momentary snd reprepents
the reactlon from ihe feversd antlvmr
duvs And also the yoar succeed-
ng the slgning of the armlistice, Thke
aolenl men bellove that this |s no time
for kloom. ‘They speal of the Increns-
ing evidence that the raflrond workers
will bo willing, to mccept the reduced
neale of wages. Lower prices for ma-
torials and supplles « and of operating
oosts will ald the rallroads. By mid-
simmer the whgle situation w4ll be much
wrighter and very Hkely before the sum-

I over the Hurepean situation will

eleared up.

Another Distribution of Wealth,
Bmily F, Southmgyd I8 tey be |nciuded
in the lst of thosa who possessed greal
wealih and whose ostates have been dis«
tributed smoung philanthropie, nducation-
al and rellglous institutions. Mre. A A
Anderson, who disd a few weeks ago,
vequesthed some $5,008,000 to varlous In-
atltutions. C. Converss, whone will
wns recently offered for probate,  set
apArt $2,000.000 to ba distributed among
various insitutions, educationsl, prilanthro-
ple and religioun

Miss Soulhmayd, wanse will was offered
for probate a day er two ago, bequeatlied
£,628,000 to varlous Irstitutions. There-

re, Yithin fow weeks, noarly 310,
006,000 of woalth which was dccumulated
within the past §0 or 40 years has beon
distributed ehiefly to educational and phil-

Ming !n‘thmwd inharited the estats
whieh was \mesumulated by her brother,
Chorlea F, Southmayd, who wrn for many
\yonrs a member of tfé law firm. one of
nose partners was Willlam M, Evarta
and another was Joseph H, Choate Mr,
Southmayd was unmarrisd and mads his
home with hia sister,
Made Bafe luvestments, <
Mr, Southmayd, after his wealth began
to increass greatly, decided net to make
ane investment of it in Industrial cor-
rrnmm or rallway ttock or bondas.
ong .xg:mm had taught him that thers
might some danger in making inveats
ments of that kind. Therefore he con=
verted his money Into gavernmant or state
bouds, belng somewhat Indifferent about
the lower rate Intacsst which these ae-
curities carried as comppred with the
standard rate upan high grade stocks. Ha
covetad peace of mind and knew that If
his several milliéns were Invested In gove
ernmant and state bonds he would have
:‘3 cause to worry. Probably im the dia-
bution of tha property In accordance
with the will of his nister the bequents
will be made in the fofm of government
= siate bonds, Mr. Southmayd agreed
with the late ex-Judgye Dillon, so far as
ins eptment personk]l weslth wes con-
\levrned. Judpe Dillon loocked with favor
Cupon  [nvestinent, not oal{ of his own
woalth but that of his clients, In gov*
"""%"‘“..,‘.';"‘" o!lkl.n Id::ll;l.l’;:m.pt:
net to Yo stoc ar n en
o? obligations but instead of that caash,
which ""3. could be invested In govern-

it

Live Btock.

4.00; buils, slow, steady;
s 5§@6.00; |!
$6.00; caives, strong to hi
to packers, $7.50@8.50;
:r:.‘ weakk to 125c lower; bulk,

"Hogs—Recaipts, 13,000 head;
ligkt u:g‘. mediums, steady

j6.009

opening,
fo 18c low-

i lam bix. £:  wWobl
ba, top, $11.10 to skippers; $10.55 to

wokern: bulle, $10.28@10.78; shorn top,

200 bulk, $9.00§10.00 choics 114-psund

orn lambse, $8.00: practically mne

3 :;jo,h'd 110-pound shorn lamby

wes,
Kansas Olty Live Stock,
Kansan City, April 18.—({U., 8 Bureau

of Markots, ) —Cattle—Recaipts. 11,000
head: besf steers, 25¢ lower:
heavies, off moast: bulk of sales. $7.25@
1.00: yedrlings and shs stock steady to
'mﬁ“; s gnmens: bui m'ss.ri'l:év. fuily
stea ;; best larm, .lﬁ.ln'!‘oﬂ: canners
=L freders Au wealk.
nogs—Receptd, 9, head; markat
mastly steady te 10¢ lower; fow te
sules, WT‘IM lower than " ‘s
lu;lh: Ight lights t‘ l_h!'p&l‘l. [ LN LH
bR of sales, $7T.60@8.50; rﬂkﬂl. sows
and p steady; best pigs, §9.00.
and Lam 1,000 head;
Rilling classes, 16@35a i lf }r

pta, g
4 steers and yearlln
*-- and haifers,

ore— 45800 head: markst
hlr:’u:? ”:”‘t;t'm % s
X T oA o A SNV TN
mg}h":‘ .tudd‘i.u'nbr-nmipt!. ;ae head;

ot stea 0 E .,
g ¥ strong; light mix

Of Fiseal Year
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Live Stock

I Chicago Grain .

I Financial

' New York Quotations

Omaha Grain

[ Bonds and Notes |

19.

Sheeap,
14,412
14,600
M

Omaha, April
Recalpts were:  Catlle.
Cfficial Monday..... 3,188
Estimate Tuesday .. 8500
Two days this weak 18,955
Bame days last week 1,887
Bamo days 3 w's a'o 13,487
Same days 3 w's a'o 10,186
Bame days year ago 31,609

Cattle—Another heavy run of cattle
shnwed ur today, around 5,000 head be-
ing reportad in. Ths market was again
slow and unevealy lower, ma shipping
cattls sold mot ovar 10@18c Jower, but
on the bulk of the steers prices were
mostly 25¢ lower and some of the plain
and heavy cattle wers hard to sell at
any flgures. Nothin of conmequence
sold above §0.38. ows opened nearly
stendy, but eamed off later and closed an
much as 15@25c lower. Btockers and
feedars wars nominally ateady, thers be-
lna hardly any thin cattle on sals,
uotations an eattle: Cholee to prime
beoves, $R.O0EPS8.25: good to cholte beaves,
$1.756@0,00; fair to ﬂod beoven, $7.26
7.66: comman to fa benves, 6.50
.25} o to chojee yearlings, 3785
8.50; fair to good Wearlings, $7.25@ 0.7
common to falr  yearlings,
cholee to prime helfars, §7.25@7.75: goo
to choice heife $6,60@7.25; choice te
prime cows, §E.75@7.25; loml to cholee
cown, §6.00@6.76; falr to cown,
$5.25@6.00; common to falr cows, !1.!0?
4.50; good to choice fesders, §7.25@7.75;
falr to good feeders, 36.5007.25;
mon to falr besvaes, 36.7500.50; good to
cholece stockers, $7.26@7.75; falr to good
stockern, $6.00@7.25; common to  falr
stockers, 14.50
3.75@%. stock
voal calves, §5.008
9.25; bulls, stags, eto, §3.75@7.00. .

$1.50@6.00; wtock helfers,
@8.26; stock cows, :
calves, $5.0007.00;

Pr.
7T 25
T 60
7 65
§ 00
SETEERS AND HEIFERS.
10,.40++ TT8 8 RS 11000.041008 7 38
21 73 1d......1000 7 40
15, 750 1.venes 96 7 80
7 85
TEARLINGS
778 L #1760
780 Wihanon 73 T 70
8 o
COWR
408 1. onaan W3 418
BRE K...... 1140 * & 00
6 05 24.,.4..1072 6 40
8 80 20,000.,1083 6 83
275 13...... 1033 7 00
HEIFBERA
6 50 Bovins « 161 & 83
876 1%: 580 116 & 88
o TI9 00 Poaniniei 1031 T3
BTOCKERS AND FEEDERS,
o 465 80 . T10 & B0
6 1 6 78
7 788
7 T 80
1......1000 4 415
Loveas 1370 4 4 80
loeses 1230 B O
| P 120

Hoge—Recelpls of hogs (his morning
were stimated at 10,000 head and the
merket was a rather quist affalr, with
prices steady to 1@ 1fc lower. Shippers
plcked out s few good bacon hogs, but
the demand from this quarter was by no
means broad at the present time, oxt
light hoxs made a shipper top of Jh.40,
with bulk of the receipts wselling from

$7.50008.25,
HOGS,

No. Av. 8h. Pr. No. Av. Sh. 1Pr.
63..239 70 T &0 §1..309 ... 65
63..877T 70 7170 69..3120 w0 Y 75
T75..289 140 T KO . AT
0..903 ... 7190 A5,.2T8 8 00
8, . 242 T 810 12..280 ... 815
65..207 L i1 35..207 130 & 38
22,.116 845 WM 8 30

Sheep—Arrivals of sheep and lambs

amounted to 14,600 head and packing de-
mand was falrly active, with prices stron
to a quarter higher oh mo#t classes o
stock, Good light and handy lambas sold
up to #10 and some rather heavy whorn
lambs reached $8.75. Fat ewes made a
top of $7.00. There were no feeders or
shearers of consequence in the recelpts.

Quoiations on sheep: Best fat Ilnmbe,
$0.75810.00;: medlum to good lambs. $9,00

@9.60: plain and beavy lambe, $8.25
§.00: shorn lambs, $7.75@9.00; good g
cholce ewes, $6.60M7.00; fair to good
ewes, 36.0006.60; cufl ewes, $2.0063 00,
3 FAT LAMBS,
No, Av, Pr. No. Av, Pr.
244 Colo 84 9 15 406 Colo #2 9 50
499 Colo B4 10 00 51 Colo 7! 13 00
ik4 Colo 87 .8 75' 213 Colo 91 %
0l Colo 83 9 90 145 fed K7 9950
400 fed 83 9 TR 481 fad 77 10 00
= CLIPPED LAMBS,
93 Wyo.. 85 B 75
FAT EWES,
97 fea 133 7 285
e et s
New York General,
New  York, 19.—~Wheat—3pot,

April
easy; No. 2 red, ?1,1!: No. 1 red, $1.50;
No. 1 Manitoba, $1.74: No. I mized dur-
um, $1.45, all e 1 f track New York
to arrive.

Corn—Spot, barely
Iow and No. 2 white, 788¢c; No, 2 mized,
':':::: e L I New TYork, 10-day akip-

Oats—Barely steady; No. 1 white, 4%,
Lard—Wenk: middlaweat, $10.15@10,25.
Cattonseed Oll—8tendy: prime crude,
34.50; prims summer yellow, spot, §6.20;
:{llr.hl:ﬂ.sl: July, $6.97; Beptember, $7.28,
All other artiales unchanged.

e ———

Bt, Joreph Live Siock.
Et, Joseph, Mo, April 19.—Cattle—Re-
celpts 3,000 m?a; ;urh!l steddy to 16e
lowar: steers, $7.0004.15; cows and heif-
ers, $4.00@0.60; ca §5.0007.60; stock-
AT N

o ead: market ac-
tive; 10@18c higher; top, $5.60; bulk of
salen, 7360160, =
Sheep and Lambes—Reaceipts, 6,000 head;
prospects higher; lambe, $2.25@10,25;
ewes, §6.07897.00,

Chiesge Fotatoes.
hicago, April 19 —Potatoes—Steady;
i 45 cars, northern whites macked,
1,06 ewt.; bulk, 95c to $1.10 owt.;

[l
roceipta
;lh &l# rl Ni $T.5087

oW orlda. No, 1, o W15 ')
No. s, u.vﬂoi.u O i b,

staady; No. 3 yal-

By CHARLES D. MICHAELS.
Chicage Tribune-Omaha Bee Leased Wire.

Chlcago,' April. 19—The few
strengthening influences in the grain
markets were more than offset by
limited outside buying and by liberal
selling of wheat by the same interests
who were actively on that side Mon-
day. Highest prices were made early
and the close was well toward the
lowest om the coarse grams and st
intermediate figures on wheat. Net
losses for the day were 2 to 2 1-2¢ on
wheat, 11-8 to 15-8¢c on corn, 1-4
to 1-2¢ an odts and 27 8 to 318
on rye, ;

Good weather with scattered re-
parts of rain over the winter wheat
country, combined with liberal re-
ceipts, started a declining movement
at the beginning and prices receded
3 to 31-2¢ for wheat, The market
seemed to have few friends after
prices started on the decline and even
reports of 2,000,000 bushels heing
sold for export at the =eaboard for
July shipment failed to have more
than a temporary effect, .

Crop News Conflicting.

Tuownrd the Iast there was selling of
May and July by a leading eash house
although It falled to hold prices down to
the low point of the day, Crop news Was
& little more conflicting, there being num-
ereun claims from various sections of
injury by frost. La Count's message from
York, Neb., sald the crop was perfect,
with plenty of molagure.

A heavy tone prevallad In the corn mar-
kot nearly nll day, despite réportg of an
eaport business of 400,000 bhushels sold to
g0 to Buffalo and Montreal, with cher-
ters * the past two Jays for 1,626.000
bushels, Thess scem to have no effeet,
a8 the Ilocul trade Is impressed with the
fdea that pricea are to worl lower. There
ars & few traders, however, who balleve
that corn Is low enough and are buying
it on all weak spots. * The ranga on May
was 54 to il e with the closs BEY; Lo
6680,

Oats Trade Denriah.

Fine weather made local oatls traders
boarish, deapits the fact that thers were
spctted reports regarding the crops from
central Illinols, owing to tha recent freexs,
Weakness In othor graina encournged sell-
Ing by the local element. while on the
break commisalon houscs absorbed tha of-
feriugn and later early sellers became
sbuvers. The close was slightly above the
low point,

Northweatern holders sold May rye and
shorts and spreaders bought July. Sen
board housea were Jalr buyvers of May.
Export blds were 26c over Chicago May,
track Baltimore, with £7¢ added, mand no
business reported,

Pin Notes, r

There is & belief among a number of
the largest traders that wheat prioes
shevld hold around the present level to
somewhat under untll there is something
drastic in the way of crop news to bring
increased buylng. Opposition that econ-
structionists have met of late has come
frém blg eastern unf local traders who
have put pressure on July. Conservative

{ peaple mre not advising sales of July

wheat at the present level, as it meuns
80 to Kie to the farmar.

It is maid that part of the oppoaition
the wheat market has met on bulges of
Iate, as wall aw on the weak spots, huas
onme from hedging sales for the British
reyal commisslon, which s sald to have
hedged &  co0d part of the £0,000,000
bushels he'f in various positfons.

The trade I8 not iooking for much of
a movement clther way from the present
level in corn and oa's values. Hedgers
are getting In thelr May and changing to
the preferred deliveries, particularly In
cern, and the spreads are narrowing, al-
though they are still attractive,

Buying of July wheat in Chicago at
arcund 102 and selling October in Win-
nipeg at 1.00e !s advocated an a npread by
rome of the Chicago traders.

May wheat In Winnipeg, which has
beon oxpected to weaken and led to de-
cline on Monday, broke Te today. touch-
iug $1.49% at the Jow, with the close
¢ above that noint,

8ir James Wilaon, chairman of the
contral agriculture wages committes of
Scotland, srys that the world's wheat sup-
piv for the current cereal! year !s more
than equal to.the damand and he preé-
diets that the exporting countries will
carry over a surplus.

F. J. Toung of Chicago and Leon A. Ful-
ler of Kansas City, were eclected lo
menmbership on the Chicage Board of
Trade today. There was no other husi-
nees of Importance befors the dlrectors

Now York Sugar.
New TYork, April 19.—The raw sugar
market wan ensler today and the Cuban
committes reduced its pricas 5e, to the
basls of 4%c for Cubas, o | f, equnl to
5.640 for Centrifugal, the gquotatlon ot
which uncontrollad sugars have been aell-
Ing for the past week. The commities
reported sales af 20,000 tons to the United
Kingdom for May loading at ahout’ equal
to S64c for Centrifugal, although do-
mesilc business was confined to unecon-
trolled sugars and included 15000 bage
of Porto Ricos, 10,000 bags of Perus and
4,500 bags of San Domingos.

New York Prodoces
New York, Aprll 19.—Butter—Unsettfed;
creamery higher than extras, 46§ 4014c:
:;llntﬂf extran, 4634c; creamery firsis,
e.
ge—8teady, unchanged.
sene—Weoak; state, whole milk fiats,

fresh, speclals, 214U @22%c; others un-
changed. 5l
Kansaa Clty Preduce.,
Kansas Clty, April 10.—BEggs—1c lower;
ats, 22c: meconds, 18c.
Butter—Unchanged.
Poultry—Hens, 27c: brollers, L0@s0e;

| @be New Pork Times.

| Chlengo Tribune-Omaha Bee Leased W ire,

New York, April 19.—Money on
call declined again in the stock ex-
change today, to 6 per cent, falling
through the 7 per cent rate for the
first time since April 8 This re-
current downward tendency has such
importance as always belongs to that
hranch of the money market as re-
flecting a general tread, but at pres-
‘ent it has no more. The money mar-
ket has got so far out of touch with
| the ordinary criteria of visible sup-
| ply and demand that its narrow fluc-
[ tuations have ceased to excite any
[influence of their own.

The lower rate had no effect on
the stock market, which again moved
with absolute uncertaimty and with
individuab advances and declines
which had mno relation whatever to
one another. It was a market in
which even the professional specu-
lator appeared unable to find rea-
sons fbr a serious initiative in either

direction,
Rallway Shares Qulet.

Rollway shares were practically motion-
lesg; possitly the chances of the labor
board declsion offset such highly unfav-
orahle considerationas ms the increass of
11,000 idle cars last week, making 310,000
fnorease gince the yaar began. he total
rumber of sldo-tracked cars now cxceeda
considerably the 413,800 maximum in the
recation og 1808, when total tonnage
moved decransed 16 per cent from the
yenr befors.

Wheat fell to another new low price for
the period, contracts for July dellvery
reaching $1.02 per bunhel, the lowest since
July 1, 1818, and leas than was quoted In
this month of 1800 or 1810. Exchahge o)
Europe wam generally lower, but aterling
hardly moved and rates on Berlin eloscd
slightly higher, despite the new con-
Woversy over transfer of ths ralchsbank's
gold into territory occupled by the allles.

Trade Flgurea Discussed.

+The March forelgn trade flgures camsa in
for much discussion as to their hearipgns
on the exchange market situation, Last
month's surplus of gold exports over jm-
ports |s deducted from Its murplus of mer-
chandise experots; the month's net balance
in our favor on forelgn trade account
works out only $38,700,000. In March of
1920 that balance was greatly enhanced,
not only by the much larger merchandiso
export surplus, but by our large g:l.d ox-
ports and amounted, on that in of
calculation, to §325.8000,000.

Reductlon of nearly §300,000000 In one
month’s noorulng  trade credits  could
scarcely fall to cut some figure In forelgn
exchango ratex, yeot except for France,
Italy and PBelgium, exchange on prae-
tically all forelgn markets stands now be-
low the rate of a year ago, that com-
parison holding good even as to London,
despite the recent recovery In sterling.

New York Cotton.

New York, Aprll 15.—The cotton market
was ensler during today’s early trading,
owing (o« reports of increased msouthern
kedge aclling and lewer Liverpool eabler,
The opening was at a decline of 6@
polnts and the markst soon showed net
losses of 17@%20 polnts, with May selling
st 11.08lc and July at 12.49c,

Tiverpool »old here while thersa was also
selling by New Orleans and spot houses,
which steadily supplied a moderate de-
mand from Wall Bireet and local opera-
tors. Private cables reported a good tone
in Mauchester and a moderate apot de-
mand, but the lats quetations from Liv-
erpool were lower na a resuit of Increased
offerings from the south or hedgs selling.

No change was reported In the British
coal strike, while uncertainty with refer.
ance (o German war reparations was also
considered a restricting factor on general
business,

Prices worked off to 11.81c¢ for May
and 123,410 for July later, or sbout 18(F 23
points net Jower on the active positions,
Thers was no fresh newws feature connect-
¢ with the declines and offerings were
not heavy, with the market showing ral-
lHles of a few points around midday on
covaring. '

Some of the reports now coming fn from
the =outh Indicate a larger reduction In
angreaks than recently talked of by local
traders.

New York Coffee,

New Tork, April 19.—Afler opening 1
point lower to 1 polint higher, the mar-
ket for coffes futures mold about & to 6
pointa above last night's closing quota-
tione on private cables rsporting that
the DBrazillan government Intended to
buy any gquantlty necessary to sustain the
primary markets and alightly steadier
official ocables, Thera was no [mportant
news, howaver, and the market Iater
magged off under renewed May llqulda-
tlon and reporta that some of the cost
and frelght offers wera a shade easler,
althougk the averags showed little
change. Cotton trade Interests were
erafiited with selling May and a good
deal of the businesa consisted of switoh-
Ing. May eased off from 5.76c to b5.67c,
and Heptember from 6.60c to 6.5lc, with
the markeis closing at a decline of 1 to

4 ;;ﬂnls.
sy, B#8%e; July, B8.1%: September,
6.52¢; October, 6.680; December, T.00c:

Janoary, 7.00¢, and March, 7.2Te.
Spot Coffee—Dull; Rlo W%, 6c; Santos 4s,
GixNc

. Tarpéntine and Rosin,

Bavanpah, Ga., Aprll 19, —Turpentine—
Steady: G24c; sales, 200 hbls.: reoeipts,
%L:I.hhu.: shipments, 18 bbla: stock, 4,064

Rosin—Firm: sales, 802 casks: recelpts,
1110 casks: shipments, 1 cank; stock, 75,-
376 casks,

roosters, 14@10¢c.

Quote—R,, $3.80; D, $3.75; B F. G,
H. T. %3380; X, $400; M., $410; N,
$4.20; WO, $L50; WW, §5.00.

Dated May 1, 1921

sarve.

date of issue.

(#) First m

A

Postal Savings

Peters Trust

We Recommend and Offer
J Exempt From Federal, State, Municipal and Local Taxation

of Omaha %
Omaha Trust Company

of Omaha

$40,000,000

10-20 Year

Federal Land Bank 5% Bonds

Not redeemable before May 1, 1931

Interest payable May 1 and November 1 at any Federal Land Bank or Federal Re-
payable at the bank of issue,

. ﬁh;c“b?-mblo)

lssuing Banks: The 12 Fedel;al Land Banka were organized by th
anitsd States Government with an original o apital
stock which has since increased through the operation of the sys-
tem to‘ over $24,000,000.

Security: These bonds, in addition to being obligations of the Federal
Land Bank, all 12 of which are primarily liable for interest and
ultimately lh.ble_for the principal on each bond, are secured by
collateral consisting of an equal amount of United States Govern-
mént bonds or mortgages on farm lands which must be:

e to an amount not exceeding 50

value of the land and 20 per cent of the value of the perma-
nent improvements as appraised by United States appraisers;
(b) Limited to $10,000 on any one mortgage;

. (c) Guaranteed by the local National
which the borrower is a member and stockholder.

of these associations carries a double liability;

(d) Reduced each year by payment of part of the mortgage debt.

table by Treasury: These bonds are acceptable by the United
tatea Treasury as sccurity for Government deposits,

u'm’Loan

Funds. -,

Price 100 and Accrued Interest, Yielding 5%

The statements contained herein, while not
which we believe

Fecl&nld Land Bank
Collrll_lr Eurns.

Coupon and istered bond
in denominations of $10,000, SI:MD, .snr.o;;f“t.s‘ho. tw;
le at par and interest at any time after ten years from

guaranteed, are based upen information and advice
to be mceurate and reliable.

Brinker & Company
of Omaha
First Trust Company
of Omaha

Due May 1, 1841

$9,000,000 capital

per cent of the

Association, of
The stock

including

| By ALEXANDER DANA NOYES.

Range of prices of the leading stocks, 4 il 19
furpishied by Logan & Bryan, Psters Trust J Omah:.. April 19.
vullding: i Wheat sold at a decline of 5 to 6

i son. | cents today,  Corn was unchanged |
High. Low. Cloxe. Close. | to a helf cent off for the few offer-
?L.,&r“a 8 o ;:% ::“ ;;.' a:t ings on hand. Oats were nominally
Canadinn Pacific. 1103 1003 1083 110 | & half cent lower. Rye was 2 to J
N Y. Central..... 68% €83 #4% 688 |cents lower and barley was un-
bria & 0o T8 Ity 134 1ty | changed.  Grain arrivals totalled
GL. Nor, pfd,..... 68% 69 & e |only 52 cars, of which 39 cars were
'“2"',-1“::' L:::r.:l .:: wheat, corn nine and no oats, Wire
L, H.s& Ty.. R e lenrice washsuﬂ Immeqd tot(ll:\' as 3
t. (% Bonthern. 2% MY 2% | result of the storm Saturday an
Missourl Paolfie G 1TH 1TH 18 ’
Now Haven il 11w 1w 11T leu | réports from a number of markets
Northern Paclfie.. 73% 71% T1% 77% | were not received.
I W v vad vin visy avae wnes SUWS WHEAT.
:;’“2"“"“1‘ “““ :i:‘ M A% BN Neo ) hard: 3 cars $1.53; 3 cars 8124
CoR &P fi 30" S4° i | No 3 hard: 1 cer; §1.33; I ears, 9133
Southern Pacific,.. T48% T4 T4 TN "m:“{]'hlrd: 1 ear, $1.21 (smutty): 1
?‘oul‘!{lern RY isenre 1 1% U4 218 | U™ era 3 eam, $1.207 1 cwr, 8110
LB & Bt P..... N 26 Iit (emutty); 1 car, $1,16 (very smutly).
nlon Paclflo. ..., tlf’iﬁ 114% 1145 118 Sample spring: 1 ear, $1.00 (47.2 (bs),
Wabash'™ ., ceenee 'iTR!;"I‘J Ty T8 1% No. 3 mixed: 2 cars, $LI8Y% (durum),
1 " s CORN,
Am. C. & F...... 108 123 g ank | oo, o OB o ey
Allig-Chalmers ... 3 Ty A1y No. 3 vellow, 1 car, 47c.
UEaL Alloy teei. . doy o] Moo 3 mixed! 3 car dic
Raldvwin ’t.uc:.,: “:f: !a’i No, 3 mixed: 1 car, #di5c. - B .
P“hib?“;' C?rn : :‘ ﬁ:;t m’:':i.u‘» mixed: 1 c¢ar, 44c (shippers
‘rucible 8teel ... "IN 8 " ' ’
Am, Steel Fdrs. .. ge seq | PYSTNS : 3 can e
Lackawanna ts‘_i Sampla: 1 ear. 42
Midvale & & 0.... 1y 2Ty CHICAGO CAR LOT RECEIPTS

ep. 1. & S...,.... 60% B8N 0% 60% Today Wesk Year
Ry. Bteel Spring... .... ver veew BEYR AKO AED
Sloss-Shet. 8. & .. X 34 K ..., |00 o 89
U8, Bteal........ 8184 #i5 §1y 81 | Wheat S 162 a“
Anaconda Co LO.P’P'E“RE.'| 1 sy | Oats Von & ¥ g
Am. 8 & R Purssy 10“ OMAHA RECEIPTS AND SHIPMENTS,
B &8 s 3 Week. Year
Chils € 4 Recelpte— Todny ARo, Ago

s Copper 113 [ ooy aet 0 H a7
Chino Copper tHL o e B aRe S e i ’ 1 i
Insp. Cop.. 1[GOS e ' il
Kenn, Cop 108, | o e bl bk o K25 1 [
Miam| Cop 2084 [0, e st eee SCEASANTE 1 2
Nev. Cons, Cop 11% shtpmé;iir—; """"

R'IY C?nl. Cop,uars . 12% Whent ' i bl |

Utah Cop.vavvvnsss L 1% 1% 0% |orn L.t 3] 5] "
*  INDUSTRIALS, Onts | r % 7

Am, Beot Sugar... 37% 38% 37 7% Rye S [ 14

A, G & W, L8 B 38% 38% 37  36% [ghne 3 1

Am. Int. Corp.... 43% 42 42 @ : SiBLE—BUSHELS,

g}':n S}utn. (?l‘:bc i T MYy TIY = Today. Wk, Ago. Yr. Ago.

1. Cot. Oe oo pogpaes ases Bl Iquhear L 1T481,000 17,877,000 43,416,000
:m. zTnl. & Teli..106% 106 106 106 Core .....51,064,000 32,716,000 5,265,000
A & 'r{&dﬁ &Trbl-n; ----- l;a Oats .....22,437,000 33,448,000 7,586,000
el P e 8% i3y abk s BYQ. i 1,685,000 _ 1,804,000 18,586.000
Sh"‘“f H?'L 'é(. gg .:;"i - Barley ... 1,855,000 ° 2,006,000 3,451,000
en, Leather Co.. 24 My g
Cusk ane &'r Co 18 xsk IEE 17| CHICAGU CLOSING PRICES.
Cal. Packing Corp BTY4 BT &7 (1] e
g:l.n.!'g:aﬂ(,‘nan.é.ﬂ. jz:.t ;gh H\:t 46 By Updlke Graln Co, Doug, 2627, April 19,
Nat. En. & Stamp .0 .i .io: byg |Art_Open.|High | Low. | Closs. [Yerdy

-lfl-lk Rubber Co.. 18% 164 16%, 18 Wht. l
g:. tlvl;::;-ri; ({311"3: ll:'ﬁ “'i‘& 13=“ May 1.12 1.23 1.30%| 1.13 1.347%
Gen, Motors Co... 133 1:’2 11% 13 i";l.r URER S Los A hye
g:d?‘ch&cro..._... a7y a7 a7 W% I aay | 107% 1,17:2' L1585 1.15% | 1.18
Hask. & Brie, Car (..o 0 o0 g [July | M7 8y | | kel A
U.8 Tnd. Al Co. 88 §5° & e o CL G B
nternat. Nickel... 15% 16 16% 15% 2 sea] < ¢
Internat. Paper Co 62 = 61  Oliy 62 ‘3,"“‘1‘:, 2;11; Eﬂtl g:% ::E E:::
Alax Rubbor Co.. 344 381 33% ..., Hop, Al cery] eiwl e1%] .eiN
Rev. Tiro & Rube: 104 1ok 10m 100 (985 | ol el senl g6 | ae

3 @ ub.. 10
Internnt Mere M May Ask) J3gh) 36k 38 350
Moxtcan Pet..,. . 14#} 1135 141§ 141 [J0 41N STH| 1% AT BTN
Middle States Ol 14 135 14% 134 (Sen | V%) 38 .33 ’ i MR
Willys-Overiand - 08 4% M3 oo laray inoo 1500 1500 [18.0¢ [15.40
Plares on o o e o u‘,’,’: g 103 |July 1590 f1606 (1635 (15,38 [15.90

Pan-Am. P& T Tih 700 f0R ek (TeTd 1 (o | J._.,s i
lerce-Arraw Motor 33% 33 a3 = 33 | W% fO0R o 000 Liode lieeT
Royal Dutoh....... 834 ozw 63y erw (Y (0= R0S5 0 ; ]
k. R,saubbcr ...... TON RRY  abN ':M_& May 805 | o000 | e BT £.97
Simaourar BIE.... BN ST AW UK |Gy leso |paz |91 | 915 | 988
Inelalr O. & R.... 25 24 N N |22 T :
Sears-Roebuck ..., TTY 76% 7T6% 17
Etrom arg Carb.,. .... 2100 zoee 38 Minneapolis Grain,
_}L‘Lﬁiﬁk:‘f Corp.. 8% 71X 78 18 Minneapolls,  April 19.~Flour—1n-
Trn;ll-(‘: & - b 49% 49% 48% | changed to 30¢ lower. Tn carlond lots
% >, n. veen 1 11% 11% 11% | family patents quoted at $5.20G8.60 a
U“B“ F.o ....... 43 42 42 barrel, In 8E-pound cotton sacks.
T eod Pr Lo v Lenn 20% Bran—3§15.004 16.00,
}; B. B, R, & 32 o311y 32 g0y Whaeat; receipts, L10 cars, compared
‘:’:‘;::ml[?:;;u Wy Yy Yy 3:‘ with 11131 rarsln YeAr ngo. ot
4 ; . srat’ wass vee Cash—No, 1, northern, $131% 141%;
\‘\ML E. Wl RS ::h AT% 47% 4T4% | May SL.T0N: July §1.08.
Am. “ooh_m ....... 72 72 72 2% Corn—No. 3 wellow, 45 {80,
Total sales, 623,400 nhares. Oats—Nn. 3 white, 315 @32%e.

Money—Close, 6 per cant; Monday's| Barley—43@62e, '

closs, 7 por cent. Rye—No, 2, 3L13@1.19.
- Filax—No. 1, $1,611 ; ;
o . Hay et 'nx 0. 8161 1.53% »

Prairis Hay—Recelpts light: good de- = Knaneas Olty Grain,
mand for top grades with prices a littie [ Kansis City, April  19.—Wheat—Mary,
higher, Lower grades draggy with prices [ $1.12%; July, 95hge. ay :
firm. : Corn—>May, 48%0; July, 62%c; Septem:

Alfaifa—Good demand for all’ gradeg | ber bi%e,
dalry feeding alfalfa with prices firm. S B el -

Little or no.demand for coarse alfalfa, st Lo 8t. Louls Graln.

Straw—Prices steady; little demand. & étli oo J“f" 1%.?."" 19.—Wheat—>May,
woYo. 1 Upland praitie hay, $t1.s0@1s.se; | ¥1I0R° Jaln SLMM. o o
No. 3 Upland prairie hay. $5.00@1000:( Sorn—3av. S5l GISMe: July, §8ie.
No. 3 Upias prairie hay. $7.00018 50, ¥e ol b LB
_ No. nd prairie hay, §10.50@11.50;

No 3 Midiand prairie hay, '$8.0008.00° | picego  TRmnlC 10 ntrutter—Lower:
L It‘qLowland prairle hay, $3.00G9.00;( creamory, extras, 46c; atandards, 43%e.
0. 2 Lowland prairie hay, §7.00@8.00. Eggs—TLower; recelpts, 60808 cases;
Choles  alfalfa, $20.00@22.50; No. L/ firsts, 24% @25¢; ordinary firats, 31@23c:
g"i:"a?&"ifﬁéuAslal!ga':mi:'guﬂg'ﬁ?‘“: No. | at mark, cases included, 228 24c.
_Ont urn'w.' u.éaés.n&; wl-:u't siraw, Pﬂu"n_"“ur—h:il:&
$7.50@8.00. London Momney.
London, April 18,—Bar Silver—34%d

N Bar Silver. per ounoe,

Now ‘ror'k, April 19.—Bar Silver—Dos Monsy—35i4 per cent,
meatl--.“ss e forelgn, #0%e. Discount Rates—Bhort bllls, 8% per cent;

Mexican dollars—4d e, three monihs® bills €3 per cent.

Weekly $

short sleeves, up to $6.50 values,
tan or black.......

colors and checks, very special, at.

Seven pairs of Ladies’ Lisle Hose,
T P s

e e 40 aea s

ard brand, exceptional values, speci

Men’s Dress Shirts, with or
$3.50 values; on sale at.........

embroidered, $1.00 values, speciall
good values, On sale, 2 for.......

desired colors. On sale, 2 for....

onsale, 4 for.............

on sale, 4 Ibs, for.....

L Tungsten Electric Bulbs, 26-watt,
on sale, 4 for.........

shr e s anwa

Toweling—best quality toweling,
10 yards f
? Ibs. of the very best sweet Idaho
T VRTE ST e
Watches—made by the Monarch
$2.00 values, on sale, for.......

Shs st AN Esrt hER A

LR N

on sale, special, 12 for.....

PHILIP’S

==Sqle=—=—

Men'’s Union Suits, spring and summer weight, long or

8 pairs of men's Lisle Hose, in gray,

R e

Children’s beautiful Gingham Dresses, in differdnt

R T

Ladies’ Corsets, made by the Warner Bros. Co., stand-
W}thoui: collar,

Ladies’, Misses’ and Children's Milan Straw and
Rahrah Hats; all shapes and different colors;
your-choice ....veeneasvecransanns

Ladies’ fine Gowns, in white and pink colors, fancy

Ladies’ and Misses’ fancy\Teddy Bear Suits, in dif-
ferent colors, beautifully embroidered; exceptionally

Ladies’ Cordtt Covers and Brassieres.
are wondérfully made, daintily trimmed, and in all the

Large size Turkish Towels, 50c values, 3

I R R R A

Morning Glory brand Coffee, 40c quality,

Cut glass Sugar and Creamers, different designs,
regular $2,50 values, on sale, special, per set. . ...

Mfg. Co. Regularly

Men’s large sizé Blue Bandana Handkerchiefs,

1 Wonder

on sale at........ $l.00
....$1.00

.+ The following guptations furniahed by

the Omaha Trust Company:
Prite Ap. Y4
American T, & T. Co. fn, 1833., #TY T35

| American T, & T. Co, Us, 1824., 98% 7.30
Auaconda Te, 1028, ... enese MO BLED
Armour a, 1030, . .ccanrnany 98 1.56
Belglan Gov't 8w, 1040, cvuuvee M .23
Rel Gov't ThWm, 180, . ....u0uee DTN L.TH
Bethiehem Steel Tn, 1922, ,,.,. D94 7.54
Rethlshem Steel Ts, 1923, ,,.4.. 08% T1.85
British b%e, 1902, .........00.0 BB B1D
British BWs, 1989, senass SA% 120
British Blas, 1917, 4 L1 .04
C. B & Q Jt da 1 1] 523
C. C.Q & 8t, L. 6§ L1 503
Christiana 89, 1045, .., 1 .26
Cudahy Packing Co, Ta, 1923, P T.3%
Dentoark B 1045, ... c00vnnss % Kok
French Gov't 8w, 1845...... K% 610
B. F, Goodrich s, 1925,,..., "a .94
Japaness Gov't Ist 44w 1926... A8 f.a2
Japaness Gov't s, 18001,.,., ves MB% 935
Morris & Co. TWs, 1930,...... <My LT
Norway 3, 1040.......0000....0000 7.9
Northwaat. Beel Tel. 7o, 1941,.. 00 1.10
N, Y. Contral 7o, 1900, . ......0. 00y 605
Penn, R, R, Co, Ts, 1380,.,.. vedd0LY GRS
South. Bell Tel, 7o, 1926.,,,,.., 96% K.05
Swediah Gov't &s, i8I0, ........ B2 .87
Bwift & Co. s, 1825, ....,.... 988 7.8
Swiss Bn, 1040 ....... L1040 7.58
', 8, Rubber T4m, 19830,....... 101% T.30
Weatinghousa Elec. Te, 1811, Ny 10

Forelgn Exchange Rates.

Fallowing are today's rates @f sxchange
as compared with the ar_ valuation,
Furnlshed by the Petera Is'nl‘mll bank:

ar

Today,

Valuntion,

ANRERIR: e e PR | 033
Bolglum v A s SIS D742
Crecho-Blovakin .yueveree D742
Denmark a .37 806
England 4.56 4,83
France J83 737
Germany L0 0158
Girepce 185 700
Naly  ....;.es A6 NILE
Jugo-Siavjm ..... L0574
Norway 27 1608
LT A S A0y8
BWedsn  ...onavennns a7 L2885
Switzerland ...,, 105 1730
Canada 5870

New York (Curb Ntocks
following quotations \ are
nished by TLogan & ryan:
AIHel O s sanincivanssssss
Boston Montana
Hoston Wyoming
Crekson Gold
Ll T T I R R ae
Consolidated Copper
Elx Basin
Federal 011
Gianroclke Of1
Inlapd Ol1
a;‘drﬂt OIIRe'f ................

wast inlng Co....euv.
Bapuips Ol - w
Bimmn Petroleum
White oIl

The

-

- L P ESF S
esasSs82aseaenesy

-
00 e P D3 e e O i Ot s O B

FERE FEaEE

= = =

2
4
5

-

M Tais t(.'lnlmo Stocks,
allowing quotations are furnishe
:;;ml.ngl!; & Br.;gn: HEh
our Co, pfd............ § L]
Cudahy Pkg. Co. com.... ot &
Libby, MeNell & Libuy
Natlonal Leather ...........
Montgomery Ward Co........
Reo Motor Car €0........... 1
Bwitt & Co.oi.onnnnnnia
Swift Intsrnational .........
Unfon Car. & Carbon Co

Liherty Bond Prices.
New York, April 19 —Liberty bond prices
4t nooa today were: 3tym, KD.08; first 4,
B7.40; second d4n, K7.40; firet 4 », B§7.50;
:n:nnd*;?sn, s\?r_ﬂ; third 44w, 90.64; fourth
‘8, 6 ieto S%4s. 0.00; Vie
H.‘II. 97,50, Ry - JaRREY
Lberty bonds closed: 34m, E9.70: first
dxn, Bi.ia: second ds, 5'-',{‘"; firat l’a:.
a;c-r-o:llﬂ :;\I'u. ET.;!: third digm,
four! 8, 87.54; victory A
#T.46: victory 4Ns, BT.':-O. L

New York Dry fioods,
New York, April 18, —Cotton goods wern
qulet; wome further Inguiry was recelved
for three-yard sheetings for shipment to
China, Yarns remained qulet, with conrsa
yarns mills Inereasing curtallment of out-
put, New llnes of crepes are being brought
by silk manufactures for fall Burlapa
were dull and men's wear guiet,

eed 01,
Duluth, Minn, April 19.—Linsesda

on
track, SL.B5@1.57; arrive, $1.B5.

South Side |

Registration Brisk;,
. Women in Majonty

‘Registration for the city clection
was brisk at the South Side city hall
Monday and 'I'uesdl&'.

Women were in the majority and
clerks predicted the number of
women reglstered would  exceed
1,000 for the two days,

Four hundred and fifty persons
registered at the office Monday, and
by the middle of Tuesday afternoon,
more than 300 had registered, mak-
ing the total more than 750. Clerks
said they expected 300 more to reg
ister betore the office closed at 9.

Ringer-for-Commiseioner
Headquarters Designated

Organization of a Ringer-for-Com-

missioner c¢lub was cffected at a
mass meeting in the former Starr
Drug store, 4712 South Twen-
ty-fourth street, at which Perry
Wheeler, assistant city prosecutor,
presided. '
Abraham L. Sutton and H. L.

Mossman will be the principal speak-
ears at a second meeting to be held
there Thursday night' .

Ringer headquarters have been es-
tablished at that location with the
mecting last night.

Speeders Are Fined
R. H. WWehgan, 1114 North
Twenty-second street, and Frank
Sudika, 3809 South Twenty-eighth
street, were fined $2.50 each by
Judge Dunn in South Side police
court vesterday for violating the
speed laws.

Railroad Car R-obbcd

Eight dozen work shirts and $300
worth of ginghanis were stolen from

Northwest rn railroad boxcar in
the South Side yards Monday night.
Special Agent Morgan reported to
the South Side police.

Shotgun Is Stolen
Daylight burglars stole a $32 Win-
chester shotgun from the home of
i.[J. Sherry in Bellevue some time
onday afterncon, Sherry reported
to South Side poﬁce.'

| South Side Brevities

To let, May 1st, store room, 4708 8.
24th St, Iz one of the best retall loea-

tions on South Side. Hent rteasonable.
Al L, Bergqulst.—Adv,
Phillp Qreenbers, oprisor of Phil-

fye department store, left yesterday af-
tetnoon for 8t. Louls, Chicago and other
eantern vcities on a buying trip for the
rummer trade. He axpects to return the
Intter part of next week.

The South Sids Pleasure club will give
a hardtime dance and confettl ball at the
Lubor Temple, Twenty-fifth and M ‘Bt
next Sunday evening., A ruby ring and
other presents will na given away. Lee's
popular orcheatra will play,

Have You Lost Money on

MARGIN TRADING

A special letter will be sent you

how
rite for It.
201-7
N Yi

ellin
vos. Wi
Suite

POLITICAL ADVERTISEMENT,

Harry B,

bity

POLITICAL ADVERTISEMENT,

VOTE FOR

i

For Re-Election as

Gommissioner;

Election May 3rd :

- in et @1 00
....$1.00
$1.00

ally priced to sell at

Shsenasasn

se e

.. $1.00
$1.00,

$1.00

. $1.00
. $1.00
... $1.00
....$1.00
...$1.00

.. 91,00
... $1.00
e $1.00
..$1.00

y priced, 2 for. ..

DR

These

PR R NN Ty

arments -

R L

(EEE R R

on sale

Prunes,

sesrans s e an

of all kin

sas City and S

R T T e

GRAIN-

WE solicit your consi'gnrl;ents

ds of grain to the

Omaha, Chicago, Milwaukee, Kan-

toux City markets:

We Offer You the Services
of Our Offices Located at

Omaha, Nebraska
Linceln, Nebraska
Hastings, Nebraska
Chicago, lllinois
Sioux City, lowa
Holdrege, Nebrasks
Nebraska
Des lowa
Milwaukes, Wis.
Hamburg, lowa
Kansas City, Missowri

Get in touch with one of these braneh
offices, with your next grain shipment

The Updike Grain Company

I




