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Reconstruction

Of World Up to

S., Europe’s View |

Sir Philip Gibbs" Testimony

Before Congress Shows Euro-

peans Think U. S. Should
Lead in Disarmament.

By HOLLAND. _

Sir Philip Gihhs' testimony befors
the congressional cominittee which
referred to disarmament )
impression that throughont Europe
and in Great UBritain the belief pre-
vails that the burden tor the recon-
struction of the world and also the
unparalleled opportunity for service
of that kind are with the United
States, This impression is confirmed
ndirectly at least by some things
which Thomas W, Lamont has writ-
ten in an article published in one af
the magazines.

M+, Lamont says that the adminis-
tration which 1s to enter upaon s
duties on March 4, must make up its
mind if for no other reason than
that the selfish  interests of the
United States make this necessary, to
bring ahout some form of conference
and understanding as to conditions ol
foreign trade, He speaks of the value
which can be placed upon an agree
ment with foreign nations far par-
tial disarmament. For if this be done
then governmental expenses will be
considerably reducad so that the op-
portunity for gaining the means by
which indebtednes can he wiped out
will be enlarged.

Fiest Step DHsnrmsment.

Gladstone (o hia duy when reférring Lo
the subleot of world ponce sadd 1o Chaun
ey M Depew that wo lung ax the nallons
of the world matuinin prmies which in the
AREreRkle veeupy some ten milllon men 1t
L die tn talk of world poace. For the
it wtep i the direction of world peace
tmvolves disirmemient, ond disirmament of

itaelf will rodis the expensas of  sanme
nations wore than opedhal! wnd will also
maka 11 possible to pat inte Industrial

service miilibne of men who are prevented
from doing this by their employment as
soldiers,

Apparently Mr, Lamont. as well ns Sir
Fhillp Gibbs, and others are of Lhe opinion
that the first or If the firat the most dn-

fluentlal step tn the direction of the e,

duction of armapients must be tak
the United ates 1 our {nfluer
wrent enough to hring about w consome

mation of the kind then we shall have ald-
ed in the reconsteuctivon of the world
Cannot Hemain  Isolated,

Mr, Lamont s thought to have dotie ex-
oellent xorvies by calling attention in this
migazine article to this fact that the fYo-
nongtriction of the world and the relntion
of the United Ftates to [t mey depend upon
i better underptanding than now exiots
oit the part of the American people of the
faet that fn spite of ourselves we eannol
remnin in Chinese l=oliilon,

That was a point which was with em-
r!mnl- made by George W, Perkins in the

it of the address dellvered by him be-
T

we his death, Ha called attention to the
unnihilation of Time und space mo far us
tha communication of intelligence is con-
orgned  which has been smoccomplished by
the telegraph, thye telephone, fast moving
tranwporiation, nnd by steamers which
crons the ocern tn =iy days time,

Mr. Lamont offers the thought in an-
other form,

Are Next Nelghbors,

Commercinlly Liondon, Parls, Berlin,
even Japan and Chinn ure next neighbors
of the United States, ps for (nstance, they
are nearor New York than Baeffulo was
when the Erle canal was opened and are
nearer Omaha than this leading clty of
tha Missourt Valley was to Chicago &0
ycars mgo, This neighborheod relation
Mulcea {1t mpossilile thut this country ecun
he commercially and economically lsolat-
od, Mr. Lamont says that our prospoerity
I Interwoven with the prpsperity of our
customerd in Europe, By reason of the
war our European customers are badly
off, It thercfora remaing for the United
Stutes to glve all the asmistance in ity
power sa that they may be restored as
il ily am possibly to capacity for un-
Imited hnp‘tnr‘

uradually (he people of the Unlted
Slates are overcoming a peculiar and char-
wireristic form of provincialism. They are
hegloning to understand that in slx years
the United Btates lias changed from &
dehtor to a creditor natlon, Sometimes
Incredulous economists, aven bankers who
a0 business in large cities across the At-
lantie, say that our apparent situation as
a oreditar vation 18 only apparent, nol
roal, and that London {8 now Indirectly at
lenst avd by and by prrmanenfly will be-
cume the center of the world money

Power,
World Owes Billlons,

But the fact s that we are & criditor
nation, The world owes us bllllons, Bome
of the Indebtedness ip reprosanted by
loans, some by credits. We have estab-
lished 1n six years an enormous favorxble
trade balance. We are to remain for a
lopg time rertainly A ereditor nation.
That Involves, Mr. Lamont asserts, re-
aponsibilifies, and that it is n fact that our
position for the futtre so far as sconomics
ste concerned i ibat of leader,

It is necossury therefore, even evitahle,
It we ars to prosper and to maintain our
position ma leader, that wo help to restors
Europe mo that she again can become n
viry great buving power, W hen this s
done there need he no serlove apprehenslon
x0 far ms debt of the alliea to us is con-
cerned nor need there be foar leat we
visld to Great Britain or to some other
forcign mation supremacy in fhe mlr_lu-llu
of the world. All these things involve
tha osrnest and early consideration of the
new administration.

New York Coffee.

New York, Msreh 1.—The market for
coffes futures showed further declines ‘t'nr
day, prices making new low records 'I"I
the season on ul) deilveries. The unsettled
showlng of the HWrazillan cables xrumoled
the wfl!n; which was supposed to in-
clude continued Hauldation by recent buys
ers ad probably rome hedging The mar-
ket opened st & Aecline of 4 to & points,
with ‘;‘lur selling off to §6.31 and July to
§6.74, during (ho middis of the day, or
about 11 to 13 points net lower. Cloaing
prices wers n shnde up from the lowesL
on covering, with the market showing net
of § to 9 pointa.  March, §6.00; May,
p $6.77, Seplember, §7.16; Octo-
17; December, b1

Spot coffes was reporied in moderate
demand at 6% 1o #%e for Rio Ts and
9's to 10c for Santos 4=

New York Colton.

Wow York, March 1—8irong cablen
from Liverpool promoted a heavy cover-
In: movement at the start of the New

York cotton marke! and prices moved up
30 to 63 peintk,  Later there was a re-
action of about 50 points under southern
elling.
) Oon 'm\'ertnx and a little trade buying,
prices made new high ground for ths
day before noon ot 60 to 70 points an\e
Inst might's closing.  Trading then be-
came less netive and thare were setbacks
of n fow points under realizing.

The market loxt nearly all its eariy
advance i1 the sflernoon on liguidation
and southern sclling

Sloux Clty Live Stock,

Sinux City, Is., March 1.—Cattle—Te-
celpts, 2,700 head; market 25¢ higher; fed
stears and yearlings, §6.00810.00; fat cows
and heifers, $4.5005.25; cannors, $3.00@

4.25; veals, $6.00@10.00; feeders, §0.00@
8507 ealy 140§ 7,50, fecding cowns and
heifers, $3.25@5.50; stockers, $5.00@ 7,50,

Hogs—Receipis, 5000 head: market 15
@ 26e lowar; light, $0.50§9.96; mixed, $8.15
@080: heavy, §5.50@9.15; bulk of sales,
$2.00§0.060. ;

Sheep and Lambs—TReceipts, 00 head;
markat steady,

New York General,

New York, March l.—Wheat—Spot esay;
No. 2 hard, $1.80% = 1. £ track, New York;
No. 2 mixed Aurum, SLT6W o . . New
Yokr to arrive. -

Corn—Spot steady; Noo 2 yellow, R73,0,
and No. 2 mixed, §6%e o L f. New TYork
10-day shipment X

Oats—8pot quiet; No, 1 whi!r. ETe e

Tard—Firmar; middiewest $12.5040 1280,

Tallow—Waak: spocial loose, By
Other articles unchang+d.
ntine and Rosin,
Savannah. Gn, March 1 —Turpentine—
Firm; Ji@5iWc; calem $5 barrels; Te-

ceipts. 153 barrels; shipments, 50; stock,
J2.358 barrels,

Rosin—Quint: No males; recaipts, {462
e.ulkn; shipments, 656 casks; stock, 78.607
earks.

%\_mu-—!t_ D.EF. O H L M. N WG
WW. §11.00,

New York SII‘F.I'.

New York, March 1.—There was no
ehange In the local raw sugar market to-
day with Cubas quoted at 4%c cont and
freight. equal to 3577 for Centrifugal
There wore sales of 27.000 bags of Cubas
ex-store to a local refiner at $577 duty

ald, whila the eommities reported no
fresh business,

New York Dried Fruils.
s \ed-r York, March 1—Evaporated Apples—
toady.
Prunss—Dull.
Apricots—Quiet: chalos 2
Traches—Nregieciad: standurd Lilge
Rasjos—Fair demand.

Market, Financial and Industrial News of the Day

Live Stock

i

Omaha Grain |

| Financial

Chicago Grain

Omaha, March 1.

Pecelpts ware: Cattle Hogs Bheep
Cfficial Monday ... 6,496 I0,3T4 15,780
| Fatimate Tuesday .. G800 16400 13,600
| Two days this week 12,208 T5,174 20480
| Sume days last week 14,672 38,638 20,350
| Same 2 weeks ago,. 11,062 240385 27244
I.‘-imm\ 3 woeks age.. 10,681 E7.M46 27,081
sams days yYear ago $.4058 17,241 20,051

ustifies the | Y

it
Roenipts and 1It—.;n;-m|nlu of live stork

at the Union Stock ysards, Omahs, Neb,
for 24 hours ending at 3 o'clock p. m,
March 3, 1921

RECEIPTS—CARE,

TALERN . svcvvmsiibunves 1

e My BBL P o mievase, 0 T 1

tanouri Pacifio .Juecesnss i 1 b o
Unton Pacific eibeswnans 1N (SRR, ¥
O & N.W,, enst Laaeeness 143, 1
{i' & N, W, west ..ieeeee 41 B3 .
C, 8 PLM & O ... 38 230 L
| 65 B & Qi oast sivieaies 08, 8 3 s
lC, B & Q, wost ........ 317 23 13 13
Lo RO R, eant oo 1T T 2 W
o, B L & 1", west ...... 2 I
Hinoels Contrnl . ciiiaseee ¥ d i s

Total recelpts ... ..o 248 186 BR 4

DISPOSITION—HEAD.

Morrls & Co T e 872 2161 1611
Swift & €0, .oovicianaa. 108D 2839 4080
Cudanhy Packing Co. ....1048 2623 I8
Armour & Co. ,.......00 733 2311 2473
Schwarta & Co dase ses J1D8 Laus
J. W. Murphy ceivy see  JABE Lueh
Dold Packing viesd B3O8 INi3 420
lincoln Fucking Co, ... 106 ... ..v+
S0 Omaha Puoking Co. .. i+ i swels
Ugden Packing Co. ...e00 136 e
Higging Packing Co. ... 04 .0 coas
Hoffman Bpos, ......... L i e
John Roth & SHonm ...... 1% v wee
Mayerowich & Vall ...... 18 (.o auie
Glassberg . ...civcnevaas s W cnsa s
P, O0'Dan A aAad I e T G s
Wilson & Co. . vaswwan Wl pues awes
W, B, Van Sant & o 48 suanl saes
Fo Po LAWIE Jiiciveugeis S0 duen  as
J, B. Root & Co, ....... L' soes Seen
J. H. Bulla & To, sovuss 4 da aeae
Rossnstock Bros, ...oeeee BT o000 snes
B3 Kellogg -i:voavaiaee 188 Mo 2
Werthelmer & Diégen ... 26 .

Ellis & Co

Sullivan Bros,

Mo-~Kan, ¢, & C.
k. G, Christie
Haker .
Smijley .
John Harvey .. .L.
Jensen & Lundgren
Iwnnis & Francls o
Cheek & Krohs g
Omaha Paching Co
Midwest Packing ©
A, Monmhan .....
Uther Huyers

Total ..

Lo

Cattle—The arrivel of only 5800 cattle
on the market Tuesday created furlher
strength in the trade and prices ruled
strong to 10 15c higher all around. Best
el stesrs averuging around 1,400 pounds
for ehipping account wsold at the even
money, -§10.00, and anythihg In the way of
beef and Dbutoher stock that had any
quality or finish found n ready sale at
the higher flgures, BSupplies of slock omt-
tle and feeding steers were of very mod-
arate proportions, but thers was a good
damand for them, and the general markek
was quotahbly strong. 4

Quotations on cattle!
baeves, $9.25@10.00; fair to good heoves,
$5.008 0.00; commun to falr heeves, B7.25
@ R00; goud toe cholge yourlings, $8.604p
086, fair to mood Yearlings, $3T.76@8.00;
common to falr yearlings, 38.56@7.75:
cholne to prime heifers, $7.50@8.20: good
to cholce heifers, $6.26@7.60; cholce to
prime cows, A 604 T.26; good to cholee
cows, $5.7006.00; falr to good cows, $56.25

Good to cholea

P5.75; comman to fulr cows, $3.00@4.75;
ko0d to cholce feeders, $8.50§9.16;; fair
to good feeders,
falr feeders,
stockers,

7.0 800 common to
$T.00@T.75; good to cholce
$R.00605.76; fair to good plock-
8 00; common to fair =lockers,
; stock helfers, $5.00@0.50; stock
cowe, $4.00@5.50; atock calves, $6.50%
7.05: venl enlves, §8.004810.25; bulls, stngs,
ele., 34.00@6.25.

BEEFP STEERS,

No. Av, Pr. N AV Pr.
Lhiaaee B3t R 00 Bivivns 350 § 1B
Measese 988 * 25 20......1082 R 40
i [ 1068 K 60 1 BT 1098 R 8
Beesn 214 5 506 10, 000: 1180 9 00
19 0a0..1102 f1n 18,50 as 3181 #1686
» [ PP 1140 8 25 T 1890 9 36
et & (11 N X |1 FS ey 1450 2 80
18. sy X400 B §5
STRERS AND HEIFERS
18, c0auve 460 T 0 b SR { | T 26
p U DM - | o L) 10 T14 T 10
1% v 1898 T TR AT GIh 4 0n
38....:+ BOH L N ¢ TR 90 § 10
Tivesss 106 . T
cowa
o 10T an 6 45
a8 1062 i 40 0 25
11 L1200 L5 5 &0
14. . KR b 86 ] fi 00
in L1206 1o 1 K15
10 e ena1IXS 6 40 8 A 76
16 .« 1324 6 40 1 T 00
3., <1118 ¥ 10 .: T 25
1003 17. 6 25
eses GB0 i h 40
bR aies o 1NTO 1 2%
..., 604 19, . ..., 185
STOCKE AND FEEDERS
|7 EALL I} IR asya HE) T8
- | IR | 1 . ] ¢ %
#2......1104 & 50 i 15
floeeaes B1S & BD R b0
e FEEOY « BOT LN $7

Nogs—The recelpts of hoga for today's
trade wore eatimated at 14,800 hoad. Da-

mand from all guaricrs appeared to bhe
browd nnd active and the trade rulod un-
avenly higher, showing advances of 154
35¢. Most of the hogs Wwere priced not
far from o quarier higher. Hoest light
hogs brought $9.70@ 9875, the latter price
bheing the day's top. Bulk of ths supply
moved at $0.00@G8 60,
HOGE
No. Av, Sh. Pr. No. Ay, 8h Pr.
Ay Mmoo H4..418 S0 8 00
a8 e 10 5 5 8 14
. i3 |- IR-11] $ 25
6d..220 ... U1 $ an
89..238 ... 9 40 g L)
TR, .201 2 A0 i 8 55
-1 9 RO 28,.1987 9 &b
B0 21D ... 8 756
Shoep-—=With the supply of 12,600 sheep
and Iambs the trade was rather slow in
Ketting started, but all of the regular

packers necded kKilllog material and prices
for both fat =heep and lamby ruled steady
to sirong. Hest hondywelght lambs made
a top of $10.50 and other snles warn ri-
ported &t $10.00 and less. XNothing much
is selling down around $8 00, Some pretty

good ewes brought 360040615, Indlcating
a limit of nboyt P5.50 on cholea light
Mexicans, Foeder trade was nominally
stendy,

Quoiations on eheop: BPast fat lambs,
$0.006p 100 miedium to gond lambs, §0.50

10,00, plain wnd bheavy lambe, $8.00@
0.75; yearlings, $7.50@K8.60; aged wothers,
$8.25607.00; good to cholea ewes, $8.0000
A.501 falr to good owes, 35506600 cull
and canner ewes, $5.004853.00; feeding
Intibs, §8 004 8.75; feeding ewes, HO0Q
d.00, s
FAT LAMBES,
Noe. Ax Pr. No Ay, Pr.
1895 Colo &7 935 E2Colo A5 2 75
194 fedd L # o0 241 fed 72 8 40
3 fed T3 P40 Tifed L1 T 50
310 fed kL1 5 &0 235 "0l 94 5 00
434 fad 9 8 50 23T Colo K3 10 10
468 Colo 83 10 00 2L Colo B2 9 00
FAT YEARLINGS,
114fcd 116 T 75 85D 107 760
FAT EWES,
253 Colo 121 & 00

Chicagne Live Stock,

Chioago, March 1.—Cattle—Reuceipts,
10,000 head; ecarly snles killing stock
steady; undertong weak; sarly top beef
steera, $10.40; bulk, $8L0G10.00; bulk
butcher cows and helfers, $6.0067.75; can-
ners and cutters, largely $3.00§4.00; bulk
bulis, §5.5006.25; calves, steady; bulk
vealors, $1L50M12.50; slockers and fred-
ers, strong; sales mostly at §7.00g R 00,

Hogs—Recalpts, 27,000 hend; mnarket 25
@iSc higher; lzghts up most; heavies,
slow: othora active; top, $10.85; bulk 200
pounds down, SIOS0@IRT0; buik 220
pounds up, $0.70610.30; pigs, 25&40c high-
;;‘.‘ lbtl!k 80 to 120-pound plee, $10.00@

Ll

Shesp and Lambas—Recsipta, 17,000
head; killing classes about steady, tanding
wank: lamb top to clty butchers, $11.25:
packer top, 311.00; bulk fat lambas, §10.25
@10.75; early yenrling top. $8.35. ewe top
early, §6.85; some sales higher; bullkk fat
awes, $5.00@6.60

Kansas City Trve Stock.

Kansas Clty, Mo, March 1,—Cattle—
Raceipts, 7,800 head; beef stesrs generally
15c higher; top, $10.00; bulk, $R.G0@mD.55;
best  venrlings, $9.85; Colorado pulpers,
§19.65G 9.76; she mtock mnd bulls mostly
f6c higher; spats more; bulk cows and
heifers, J5.T6M7.25; few prime cows, §5.00;
carners, steadty to 26¢ higher: bulk, $3.00
§3.25; calves, strong; top vealers, $12.00;
stockers and feeders mostly 25c higher;
§00-pound feeders, $8.00.

Hogs—Recelpts, 12,000 head: lights
and underwelghts, 10@2Iic higher: other
elasxag, strong te 18 higher; top, 310008
il‘;;:ﬂ bulk, §8.15@0.80; pige, steady; best,

Sheep and Lambs—Receipts, 7,000 head:
market strong; ewes, §0.25; wethers, §6.76;
lambe, steady to 25c higher; top, $10.75,

St Joseph Live Stock.

8t. Joseph, Mo., March ] —Caitle—Re-
celpts, 2,000 head: market active, 93¢
higher; stears, §7.00 @ 10.25; cows and helf-
ers, S3.50@9.25; calves, 3R.00@10.00,

Hogs—Receipts, 6500 bead: market ae-
ﬂ\;e,__lhﬂ'::c higher; top, #9.55; bulk, $9.23

L}

.:Q'-'..;'p wnfdl Lamhs—Fteceipts, 2.000 head;
market steady te Zhe higher: lambs, $9.50

10,52, ewes, 5,00 CB0,

Omaha, March 1, 1921,

Grain arrivals were light, with carn
the bulk. Practically all trading up
to a late hour was in corn, which
ranged unchanged to a cent higher,
generally unchcanged. \Wheat for
the few sales made was unchanged
to 2 cents off, generally 2 cents
lower. Bids for oats were
changed. Rye declined a cent and
barley was steady. P. 5. Goodman,
crop expert, says:

ur reports show 24.5 per cent of
192,520,000 bu., of wheat on the
farms, an increase of 27 million
bushels over last year; holdings of
the interior mills and elevators have
been reduced 45 million from last

scason; disposition of farmers to
hold is given as cause of large re-
serves. Reserves of corn are given

at 45 per cent of the crop or 1456,
481, bu, which is 385 million
bushely more than last season. Re-
serves of oats are 40 per cent or
600,185,000 bu., which is 178 mil-
lion more than last season. Con-
sumption of corn and oats since

harvest was the largest in the his- |

tory of the country, despite the de-
crease in farm animals,

WHEAT.
No, 1 hard: 1 car, §1.68 (dark); 1 car,
$1.62; 4 cmrs, $L60.
No. & hard: £ curs, BLLG6; 1 car, BLGT:
1 oar, $1.56: 2 cars, §L.54 (wmutty).
No. 4 hard: 1 car. $1.52 (smutty).
No, § mixed: 1 car, $1,50; 1 car. §1.47
(durum): 1 ear, $1.47.
No. 4 mixed: 5 oar. ¥1.40
CORN,
2 cara, Sic (dey), 8 cars,

No, % white:
e

No. 4 white: 2

cars, 63%¢c; 1 car, fle:
g cars, Bllze

No, 2 yellow: 1 car, §7c (dry); L car,
bbc

No, 3 yellow: 1 car, 060c; 1 car, 8ic
(dryd: 1 cars, e

No, 4 yellow: :2 cars, 62%c; 1 car, 63%¢

(shippers win); 4 cars, 52¢; 1 car, Blc
(shippera wits,); 1 car, 01%e,

No, § yellow: 1 car, 60%c; 1 ecar, 48c
(P4 per cant)

No, 3 mized: 1 car, b3%c;: 7 cars, 6le.

No, ¢ mized; § cars, 61%e¢; 7 oars, 5lo.

6 mixed: 1 car, bde (dry),
ATS,

(2]
5 mixed: I;lr. 0% e
2: 1 car, $1.37; 1 car, $1.36.
a: A cars, $1.26,

BARLETY,
No. 1 fead: 1 car, 64

No.
No,

OMAHA RECEIPTS AND SHIPMENTS
’ Week Yenr
Tecnlpts— Today Apo Ako
WHSRL' - ivaasyliaenins oy Hollday 41
COFTL sassernsenssnessslil Holdny #1
Ontl  aliiiliaadans, 8 Hollduy s
YO mgnrrireninsersve B Hollday 4
BAriey” ... oevenseen 1 Hollday 1
Shipments—
WHeRE «iissdineinase 28 Hollday 20
COTn.  slhisanas vas BB Holiday 147
UBRLE" isssesavenrsyy 13 Hollday 42
R¥e  coiivevsnnisnansnl Hollday ki
BarleyY ..cvesvsrssnes 0O Hollday 1"

PRIMARY RECEIPTS AND SHIPMENTS
(BUSHELS.)

Recpipts— Today  Yenr Ago
WhHeEL il civavesiwss 185,000 660,000
L2l b « 1,770,000 1,170,000
Onte ... 478,000 1,022,000

Shipu
Wheat o 414,000 446,000
Corn «on o 1,052,060 666,000
Cats varnevvaesasy SEHON0 46,000
EXPORT CLEARANCES. #
Today Year Ago
WHME onviivivsassss 180,000 158,000
COTD wvapnnare vieesanss 190,000
CHICAGO CAR LOT RECEIPTS.

Week Your
Today _ Ago  Axo
WheENt ovvecvanas vae TV Hollduny 17
Coth  ..vuuis PRAAAAST 3 L Hollday  #12
OREE  Joivnsves s es i1 Hollday 142

KANEAB CITY CAR LOT RECEIPTS.
Week Year

: Today Ago Agn
Whont 201, Hollday 161
Corn animmsiince sivsiasit i Holldny N
QutE . .iasiliainnnsinn B Hollday 32

5T. LOUIS CAR LOT RECEIPTS.
Waek Year

; ARo Ano
Wheat Holldny 44
Corn Hollday 119
ORLE - o ivairen Holiday i !

NORTHWESTERN CAR LOT RECBIPTS
0OF WHEAT.

Tn Wenak TYear
oday Ago Ago
Minnsapolis ......... 129 Holiday 1%3
n_umu. ..... 51 Holiday 6
Winnipeg v..ve.ii. 870 810 158

CHICAGO CLOSING PRICES.
By Updiks Grain Co, lghug. 2687 Mar, 1

Art, | Cpen, | High. | Low, | Close, | Yes'dy
Wh't
Mch, 1.!5'{1 I'j?!ﬁl 1.66 I 1.66% 1 1.66
Muy L6% 1.58 1.561% !.blh 1 56:
Rye | ' l
May LN ““H 1.-”".\ 14030 1l 14118
Tuly 1.35% ] 1280 1244 1,880 1.25%
{;nrn | ’
ay .69 A1 Gkt eNl GR%
July JIYD O TI¥| LTl Jnaxl g
{:“' \' ’-J N 1%
ay A5 AN 441 .4.‘.'-5[ AN
July A8 AsY] 45| L48%] 4B
Al b ll s h. LLE
May 11.60 12183 [21.50 [21.83 [f1.30
Lard | ﬁ | l |
?tll{y '}3‘30 1250 l12.27 l1e.80 [12.%n
July 1287 [12.95 128 { & :
AL V ' | T I! Ebh 112.80
May 11167 1190 1167 (11,80 [11.52
July 1300 1222 [1zo00 j1zer 190
Minneapolis Grain,
Minneapolls,. March 1, — Flour — 1'n-
changed. In ecarload lots, famlly patents

quoted at 330§ 9.35 a barrel in 28-pound
cotton sacks,

Nran—3$23.00

Whent—Recelpts, 139 ecars, chmpared
wnhh'ls.t r‘\ulr:‘: year ago. Carh: No, 1
northern, A4S PL65%;: March, $1.02%;
Mey, §1.52%, o » . "

Corn—XNo. 3 yellow, 64§ bic

Outs—No. 3 white, 308 740%¢

Bariey—infT1e.

Rye—No. 2, 1. 43%F1.62%,
< Flax—No, 1. 31794 @181

Omahn MWey Mnarket.

Rocelpls ofyprairie hay Hght and dewand
gnod on thé better grades whic haas
caused the better geades to advance. Al-
falfa recalpls heavy and with the demand
being poor prices hava daclined, Maedfum
grades of alfalfa ars slow salon and ne
demand, Oat and wheat straw steady

Hay—Upland prairie:  No. 1, $11.00®
12.00; No. 2, SELO@INEN; No,. 2, $7.006
860 Midland: No. 1, $10.00@11.00: Nn 2

Lowland: No. 1, $5.00@92.00;

BR.06 0,50,
No, 2, t7.0068 00,

Alfalfa—Choles. $21.00dF22.00: No, 1,
218.00@20.00; stundard, $I300NG16.00; No.
2, 3000 11.00; No, 1, RE.00&P.00,
Straw—0Oat, $8.00@0.00; wheat, $7504

B New York Produce.

New TYork, March 1. —Butter—¥Firm;
creamery higher than extras, Si@36%e;
ereamory extens, 5de; creamery firsts, 49
@ 5an. -

Eggs—Unsettlad; fresh gatherod exira
firsts, 3%q; fresh gathered firsts, I6@f8c.

Cheesa—Firm: state whola milk fints,
held specials, 28% @20c; sinta whole milk
flats, fresh specials, 25@ 25 the.

Poultry—ULlve, Irregular; Wrollers, 456
B0c; " chickens, 28@adc; fowls, 3ie:; roont-
ers, 20c, Dressed, steady and unchanged.

New fork Metals,

New Tork, March 1. —Copper—Eansier:
electrolytie. spot and firut quarier, 124 @
12% ¢ second quarter, 13@ 134 e,

Tron—Nominally unchanged,

Antimony—S8pot, .20} 56, 25¢,

Lead—8teady: spot, 4.00e,

Tin—Easy; apot and nearby, $30,00; fu-
tures, $30.500 21,00,

Zine—8toady; Fast 8t. Louis, spot, 4.75
G4.57c,

London Moner,
London, March 1—Bar 8ilver-—3214d per

ounes,
alnnny—lg ner cent.
Digrount Rates—Short hille, 7 per cent;

threa-months bille, ¢ 13-18 per cent.

5t. Louls Grain,
St Loule Mo, Marchi 1.—Wheat—
Mareh, BLGTS: May, $1.50%,

Corn—May, TO5gi0te; July, T2%¢,
Oats—May, 464e; July, 44%¢c
Chieage Frod

uee,
Chicago., March 1. — Butter—Higher;
creamery extras, bic: standarde, §1%e.
Eggr—Lower; recelpts, 32,778  cases;
firsts, 13§ 33%c; at mark, cases Included,
324038 %0,

Chicage Potatoes.
Chicago, March 1.—Potatoes—Steady:
r-rulgl. %0 cars; northern white, sacked,

§1.2081.26 ewt.: bull, 51.25@1.30; Minne-
weta, macked, and Farly Ohlos, §1.50 cwt.
Linseed Ol
Tiuth, Minn, Mareh 1 —=Linsced—0n

Lench and arrive, $1.7h.

.

un- |

_ |
| |

@he New Hovk Times.
By ALEXANDER DANA NOYLES.
Chlcago Tribune-Omabhn Bee Leased Wire,

New York, March 1. —Except for |

further recovery in sterling (which
itself mav have been merely a spec-
ulative turn) today’s financial mar-
kets gave no evidence of new im-
pressions regarding the lurger con-
siderations which will make up this
week's news. The stock market was
subject to the same manipulafve
pressure that has been in evidence
for two weeks or more, and the only

est was the hasty retreat of the spec-

that in one stock they had tech-
nically “oversold” their market,

It 1s plain enough to everyone
familiar with the the circumistances
that the “professional sellers” in the
episode are the type of operators
who press a market with increased
recklessness in one direction when-
ever the real forces moving it are
ceasing 10 operiate, .

Tans Dyvidends,
Thile does not prove that the Influences

mnking legitimately for lower priced are
no longor in the fNeld; one oF two more

of the industrial compativd presed their
dividends todiy, But the methods and
both of the speculators and

ulatlon, have fairly strong re-

which prevalled when
f wdventurers who sub-
to grief, wero conducting
[ tha finul speculstive rise lu elocks a
VEOAr WKk this menth,
t ittention was paid
v oextremely futlie

ermans on the
payiuent ay¥  reported

An 4 whole, finaneisl
the watter remained sus-

a simliar group
srguently came

in Wall
rinler

London cables

Judgmoent in
pended,

The rallway shares were generally
wenk Thix was catmmonly nseribed to
the Interstate Compmerde commission's re-
fusal 1o permit the isaus on bonds by the

Burlington as a dividend.
sxport Surplus Drope,

The government's wtatement of
Janunry foreign irade by c<ountiles of
origin or destingtion has  the Internst
which must attach to the chunge in bal-
ance of exports botween the difforent na-
tions ut & thme of world-wide fall In
prices and at a time when malntenance by
Europoan exports ti the United States 18
tmperative in the settlement of trade In-
dobtedness, The statement shows, for one
thing, thal whereas our total surplus of
exports over imports was larger by $1588,.-
poo 000 fyst January thaa In thy sume
month of 16820, the export surplus in our
trade with Burops was 200000000 smaller,

As compared with Decembor our totsl
January export trade decreased B66, 000,000,
whoreas our shipments to Europe alone

our

docreased $83,000,000, Our imporis from
all the outside world were 357,000,000
Jesg than in Deécomber, but our limporis

from Furope decreased only $7.000,000
That Iy to suy the fall In prices and the
business reactlous operited favorably to
BEurope in her January trads widl us

New York Quotations

Range of prices of the leading sLocks
furnished by Logan & Bryas, Peters Trust
bullding: Mondany

High Low Close Ulose
RAILS

A, T. 2 8 cee B2ty K14 K1Y B1Y%
Baltlinore & Ohio 14 131y 381 &4
Canadian Pae, Ay 1144 114% 118%
N. Y. &8 H R...., Ty 71
Ches, & Ohio..... 'y 60
Erie R. R..ocvnse 14 1
t, North., pfd... Tahy Thi%
Chi. Gt West... .. % 8N
1llinols Central .. aves B8l3
M., K& T oo vdde 25 2
K. C. Bouth...,.. iy 21
Mo, PG, «iyipean 1845 19
N Y. N W& M 19 189
North. Pac. Ry.... & 0% 8l
Chl. & N, W...... 1 P
Pann, R Roovess oil 8% 397
Heading Co. .vves 1k 1214
COROL& P, 58, 7%
Sourh, Pag, Co, TH%  Th%
South, R¥. oouens =18 1y
Chi., Mil. & 8t 98

7
Unlon Pae. .. ... e 1197 130 %
Wabash .. =3 1%

STEELS,

Am, Oar & Fdrey. . 123% 121 1234 1209
Alllg-Chalyanes A0 b I6xy T
Am, Loco, o, ... §6% 8§ A Wiy
Uid, Alloy Steel,., 20% 2 290y Shly
Baldwin Loco. B0y 813 Sa Yy _f\'.f:'.
fdeth 3 by ’ hily
Cru LR any
Al Steel Loaece0- ity » a0
Laoknwanng  Steel b B4 o L P (L
Midvaia Steel .,.. 0% G0 301, a0
Pressod Steal Car. - oo 8l
ep |1 ¢ 85 08 6h %
Ry, Steel Spring RELL BR1F RRLL KA

U. & Stoel.ooae Slig g b0ty K1ty B1%

COPPERS.

Anaconds Cop 581 48 5%
Am, Smlt. Rty 13 4 l‘li-s
Butte & Supn.,,.. ]1|1.. :'.' e
Chiln Copper ... iy 1 5
Chino l‘:iurpnr eare BTG LY i1 A
Insp, Cons. Cop... ik 3ilq TR
Kenne, Cop. . 174 1%
Mland Cop, . 1T%

Nev, 'Cons COPive cone sess 11
Ray Cong, Cop.eo 15% 127% 134
Utah Copper (o... 401 48 493,

INDUSTRIALS.

Am, Hest Sugar 49 SRR, URW .
A, G & W, IS B oa17 Ry 49 41
Am, Int. Corp.. 45 4415 Ay bl |
Am. Sum, Tob, Co. 88 LLATIES ¥ 56y
Ame Cnotten L., 211 slity 2% 2% |
Am, Tel, & Tel.. .. 1000 100% 1004 J000,
Am, 2,14 & Bmi.. ... % F 5%
Brooklyn Rap. T.. 11% 1% 117% :
Beth, Mx 1% Iy Olh it |
Amer, Can ¢ savy 48 23 '.‘!'l‘nl.
Chandler Ma, §'a &7 nE1L 6T
Contral Leuther Ry T sig 0%
Cuba €. Bug 4 g0y 24 24
Cal, Pack, Cor..., 81 woly anty  Bltg |
Cal. Pot CATe AN AT 40N
Corn | . T0AL Ry T0 Thlg
Niat, HB . G no 0o o5
Fisk I 144 1% BN 14y
Gen, Flee, Co L1300y 130 1301y 131
Gaston W, & W... W . ey - | ‘.
Gon, M8, <ieamnesy 1 3
Goodtieh Co, ..... 3

Am. H, & Ithr...

Taskell & Brir..

U, 8 Ind Al.....
Int. Niekel .cociine
Int. Paper ....ce0

Alnx Ttubbar
Relly-Siringfield .7
& R

Kovitone Tr
Tnt. Mere Mar....
Muxwell Mator o

A eum. 2

Mexjean I
\‘Ilrh&l"' Stn
Pure ] O, .
Willvg-Ovepland Co

w Ol Corp. .
Pan-Am Pet, Trons
Firres-Arrow Mot
Royal Bwitech Uo, ., .
« & Rubber (o . |
. Bug. Rfg. (0.0

1
T

3.80%,
Francs—Demand, 7.800; cables,
Helgian Francs—Demnand,

7.53e.

Guil@ere—Demand, 3420 f

Lire—Ilomand, .85 blvs, 5.67c

Marka—Demand, 1 43

Grepco—Demand, 7.4

Argentine—Demand, |

Hrazillan—Damand, 15

Montreal—12 6-16 por

Time Loans—Steady;

=-r
(R

t digeount
doys, 80 days
cent

(]
per

-TV-B-.t will

Radio Corp. of Am.

Do, when business improves?
Comment on the Market,
Read and write for 0B-2,

Stock Market Opportunities

ShewrysBlldand ||

Memdars Consoloited Al s N 1

198 Broadway, New York

developement with any new inter-'

ulators for the decline shows signs/]

Sinclair 01l & R % I b T
Sears-Rosbick o, v OTTly Telg
Btromeberg Carb., "y iy 30 Gy
Studehakter Corp,. L85y 1y 6K BNty
Toh, Pdete Co. ... &5 Gl BA% 53%
TransCont'tal Oil. &% Wiy R L.
Texus o, ....,.. 3135 I 418 4113
. 8 Fd. Pr. Corp 24 ity B k, 2%
U, 8 Bm, Rfg Min. .ovue vuua - 34
White Mptor Co. ... ... 10
Wilson o, The... 4185 4180 418 .. ..
Western Unlon.v. . oouee o a « ATN
Weat'gh'm BL MIK. - cco vvave ooone 484
Am. Woolen Co... 'y #&1 inlg 61
New York Mones, |

New Fork, Mareh 1.—Prime Mreroarntile
Papir—7i3@ 7% por cont, ’

Exchange—Kirm

Bteriing — Demund,  $L8NK:  cables,

feeling.

changed

| wheat,

A

with
$1.68
firm
wilent.

Mure
and
and

An advance of

A fenturo thnt mmlnr‘;!l
| farm  reserves of 1406.000,000

By CHARLES D. MICHAELS.
Chilcago Tribune-Omsaha Bee Leased Wire,

Chicago, March 1.—4Overselling on
grains on a bearish conviction plac-
| cd on farm reserves issued by P. S,
Goodman, combined with the crop
uncertainties, laber troubles and po-
litical complications, made a nervous
made carly
were more than recovered in the Iate
trading and the close was at around
the hest prices, with net gains of
1ev2e on May, unchanged for March
wheat, 3-8 7-8¢c ligher for corn, 1-4
@ 3-8¢c on oats, 1 1-4¢c higher on May
and 1-4¢c lower en July ryve and un-

The declines

for barley.

Follows Break.

dhe folliwed the bren
‘h up to SLETY% and May
the fesling nat the
erop  Kkillers we

dvance

pracuical

46 per cent of the crop and 85000000
bushels more thanu last year of Hitle ef-
—— - ———

Germany

lust wis

& roport on
bushels or

After selling off 11-2¢ on the re-
serve reports there came a covering |
movement, due to fears of trouhle
between France and Germany and
to a revival of the export demand,
March was taken by exporters and
sold by longs with a drop of Ic in
the premium over May.
took two cargoes of Pacific coast
Italy tcok two cargoes at
the gulf, Greece bought 6,000 bar-
rels of flour and England took a
cargo of Manchurian wheat at $L.77.

K.
to

¥y

-

|l You

|l velope

mand

units,
ashes.

For

dress

{ Syndicate
scriptions returned in full, with
interest, out of the first year's
orofits. Fifty-fifty aplit with
owners on profits thereafter,

Twelve foot vein of very
high grade coal. Large acre-
_on the railroads.
mining cost and unlimited de-

r Opportunity

Join a small syndicate now
forming to finance partly de-

d coal mine.

nrembers  sub-

Low

for our grade of coal.

Government analysiz of this
coal shows that the vein runs
less than 99 under Seranton,
Pa,, Anthracite coal in heat

and with about half the

With four months' develop-
ment the mine will pay hand-
some dividends.

This advertisement will not
appear again,
portunity to join thiz syndi-
cate is presented to you now.

Your only op-

further particulars, ad-
Box X-14, Omaha Bee.

fect, was the matement by Goodiman that

vonsumption of Corm n an the
Tarms wan the largest «n . duspits
the depleted supp i =tock. It
hrought buying ordoers nfior the broak aml
inhdle 4 reoavery., A gowd business was on
with ithe top oo AMay 685« sl laty
woere 1%e higher at the ja=t. Ceountry
offarings were fale and purehnses 1o e
rive wers at 9 esnte under Muy for number
four grades and Llge under for XNo, 3
white to arrive in G0 dkys

Recelpin ware EN3 Ghte and are expect
vd th Keap up wrousd 100 cars fgr some
duyn

Ut seoding s arder Wiy in the soulh-
west, south amd southern Hlnoks, which
Is earlior than the uverage Diespita thiy,

new wellers bocame unensy and with bus
Ing by onmh hodssp aud Hghter offeiipgs
prices made & small galy Bhipping bhusi

innn'ln to buy Mavy wiheat and sell ryo,
D ferings Wware lighi which resivicliod
lirading July showed thoe most woalness
whilo, May galued 1%0¢

Fin Notes,

TRomi roserves of wheat. March 1, as
Postimaied by P S Goodman for Viemant
| Curtls, wors 182,900,000 bushela or tho
saue pe announccd by L government
| for January 1 They mre 27,000,000 bushels
| over last ¥ear Whethar the Goodman

ar the government figures are eorroci re-

main® to be seen.  To keep in Hns the
goveriment figures dus Mareh 8 should
show 20,000,000 bushels less Snow's ok-

s due tomorrow and
good atorks on farmn,
hard winter ta cgmo
Monday., MinncApos
thern at S¢ un-

timute oan reseryes
18 expoeted to abinw
Kihnan Oty ofivred
hers 2% ¢ lower thiv
Hs offernd Na, 3 Jdark
delly

neas  revived, with 185000 Dushoels sold | der March, on ry hasie. Milling sales
and A2 ow roenived ' were SEANG buashiel Muring was Inrgely
Now York andl there waors | with the =elltng soxttered,

e Droueht evg

locsl

B = —=

e

to Net 8%

Republic

on request.

1026 TERMINAL BLDG.

March Investments

S. W. Bell Tel. 7s, 1925

Qur March circular describes these
and other afttractive issues.

BURNS, BRINKER & CO.

of Chile 8s, 1941

Copy

LINCOLN &

CIL-IS-THE-FORTUNE- BUILDER

Our development plan is

ever known.

vestment.

sides. We must drill o'ffu_l
wells within 200 feet of this

NEW=—SIMPLE=—CLEAN—DIRECT

$20 buys the largest proportionate part in Qil profits

Some time ago we purchased a tract of land as an in-
It is now in the heart of one of the best Oil and
Gas districts in the United States.

Pipe lines run on all
s there are producing
The development work

\vc"t.
land.

being done in thiz field, and the increased production com-
ing in around us, has greatly increased the value of our

land.

We want to drill at once, and we will give investors,

large or small, an opportunity to come in with us and de-

velop the land for Oil and Gas.

If vou have a little money

and want to get into a big deal at the bottom, now is your
opportunity, as it will only last until we raise enough money

to drill our first two wells.

We do not sell stock. You are

buying an interest in valuable property, and you receive a

Warranty Deed for the tracts

vou buy. Even a sinele tract

at $20 now gives you the possibility of making a small for-

cutie.

An Authentic _
showing location of our land, also our development plan will
he sent you upon request. Write, phone or come to our office.

GLOVER & MORELL

Real Estate and Investments. -~

718-7T20 Keeline Bldg.

Omaha.

Oil Field Map

Phoune Tyler 3623.

INVEST YOUR MONEY WITH AN ESTABLISHED FIRM.

Seven to Eight Per Cent
on Safe Investment Bonds

For Ten to Twenty-Five Years

HREWD INVESTORS, realizing that
present high rates for money cannot
continue indefinitely, are buying long

term bonds' thus assuring themselves of 7°.
to 8% interest over'future years.

Our March list containing a number of safe
long term bonds will be forwarded on re-

quest.

Olahs

Trust Company
at; lIllfank

National

“Igler 0100

This Columbia

Grafonola

(|| and 12 Standard Columbia

Records

(Your Own Selection)

for #129%

And, as usual, you make your
own terms.

Supply Your Needs
by Using
'Bee Want Ads—Best Resnlts

N\

m the Careful

for Grain and Provisions for Future
Delivery in All the Important Markets

We Operate Offices at

Private
W ire Connections
to All Offices

Handling of All Orders

Omaha, Nebraska
Lincoln, Nobraska
Hastings, Nebraska
Chicago, llinois
Siouz City lowa
Holdrege, Nebraska
Geneva, Neb

Except Kansas City Mitwacien Wesnshs
Hamburg, lowa
Kansas City, Missouri
WE SOLICIT YOUR
Consignments of All Kinds of Grain
to OMAHA, CHICAGO, MILWAUKEE,
KANSAS CITY and SIOUX CITY

Every Car Receives Careful Personal Attention

The Updike Grain Company

THE RELIABLE CONSIGNMENT HOUSE

An Innovation

in Bond Selling

The
Guaranty Securities
Company of Nebraska

Resources $3,648,060.21

Owners of
The
‘Securities Building’

Corner of 16th and Farnam

Have Decided

to place the “Securities
Building” 2%-Year Coupon
Bond lssue of February 1st,
1021, direct with investors
and from their own institu-
tion exclusively.

The commission usaally
allowed banks and brokers,
who as a rule would partici-
pate with us in this kind of
an offering, will in this case
be allowed the investor,
which will enable us to price
these choice Bonds at a fig-
ure

To Net 8.63%

Tax Free

Intevest paid quarterly at
the Pioneer State Bank in
Omaha, commencing May 1.

We Intend to Distribute

These Bonds Among as Many
Investors as Possible and

We Offer

Starting Thursday,
Ma_rch 3rd

One hundred $500.00
Bonds of this issue for
immediate delivery.

At $475.00 Each

- TO INSURE THAT THESE
BONDS WILL NOT BE
BOUGHT BY BROKERS FOR
RESALE LATER AT A HIGH-
ER PRICE WE HAVE PLACED
A LIMIT OF FIVE BONDS TO
A CUSTOMER.

Subscription List

will be opened at 9 o'clock
Thursday morning, March
iJd, and will remain open un-
til this special lot of 100
Bonds is disposed of-—posi-
tively no more will be of-
fered at this price.

The Soundness

-

of this investment is appre-
ciated by financial Omaha,
it being weall known that the
security behind these Bonds
is in the ratio of three for
one and that the annual net
income from rentals alone is
great enough to pay the in-
terest requirements of the
issue several times over,

Nebraska Investors

need not send their funds
east or abroad in order to
secure an interest return of

per cent, “Securities
Building” Bohds bought di-
rectly from us—the owners
—will yield

8.639% and Will Be
Tax Free as Well

_This_ special lot of 100
$500 Bonds will be placed
on sale Thursday, March 8.

Waitch the daily papers for
further announeements,
which ‘will be made from
time to time and which will
refer to special offerings
similar to this one—wherein
“Securities Building"” Bonds
of various denominations
will be offered the investing
public at prices to net 8.63%
tax free, being sold by us as

owners direct to the in-

vestor.

CALL OR SEND FOR
CIRCULAR

_Out of town investors may
wire their order at our ex-
pense.

Guaranty Securities
Company

AND

Pioneer State Bank

Farnam Street Entrance
Securities Building
Omaha, Neb,

- wm e wn we en e A - -

COUPON—Tear Off and Mail
1 onclose herewith 8...........

as payment in full for.........
$500 Bgnds to cost me 8475
each.

Have these Bonds registered
in the name of

Address ......

TOWH ook ainiaiipwsbassns

State ..........




