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Market, Financial and Industrial News of the Day

Roston Wool.

Roston, dhe=Tha Commaorcinl Hul-
letin  tomorrow will say:

“White there haa been hardly as much
activity In wool daring the phat week wus
I the previons week, prices are Liemly
muintaffied and, with the stronger posl-

Jan

tlen to exchange. the landency ls upward If

i

Financial I

rl Chicago G?ain

|

Or;13|3a Grain

[ Bonds and Notes,

. Live St?ck —

Omaha, Jan, 28,

Necelpla were: * Cattle Heo Sheep
Ofticlal Monday 048 h.ﬁ 6,459
official Tuesday ... 7457 1WA 1850
Vrflcinl Wedpesday,, 7,009 12,507 14,264
wifficind  Tharsday . 064 16,468 L LY S
Eatimate Friday i 3,000
Five duys this weel i 46605
Same days last wk, T 50,279
same diay 2 whk, ago 83, L. GO, LEN
Satnm day § wk. ngo 2%821 41 5 91,582
sune day yr. sgo 02,080 44,576

ALY
-

Unttle—A v af 2400 gattle for Priday
was consldered ratlier libernl and roceipis
far the wook will not fall very far short
of & week wgo or & vear ago, Trade to-
day was very duil and both prokers nnd
shippers Wd lower prices for the few de
sirable beevean on offer,

srognd 3500 and a good share of the
wiferings sold under $7.00. Cows nnd
helfers ruled just  about stoady with

anil show no particulae change
Fuf cattle are now sclling
at the lowest gickees of the acason any-
where from G0c481.00 lower than Mon-
day and about hilf dollar lower than the
low tinie thwt wael, Stockers and feedgrs

‘Thisrsday
fur the woek

wore 0 Jimited supply o denmnd and
loslug tor the weok are around
Sk Lo loy 3

ii}lllllnllun-l on  patiis; Good to cholee
heoven, $S.200 800, fulr To godd beeves,
£3.000G 520 common Lo fuir beoves, 8850
si3.93: moud to cholee, ¥earlings, 35 006

72540800

seariings,
4,009 7.00;

w400 falr to good
rhpmen to fuir

choles to prime holters, $6 !_:‘Ft'-' 0n; good
10 cholee Molfers, $5.00640.25; choles [
weime $6.0048.50: ol 1o e e

+ fuir to good cows, $T0
- cows, 827060 4.003
pholve feeders, $7.00M 8,503 fair

$1.00% 7.00; conunon te
oG .00 goed th choles
& finle Lo grood stockenms,
L eeinmon to Tair stockers, $5.90
hetfers, $4.00¢ 6,50, .I-:: 3
= vl enlvos, {i,ou fi 10.54
$A.750 6 00

BERF 8T
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AP EDE o
god 1o
to gond focders
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wioclkidrn, $7.004
$6. 506050
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Hogs—Todoy*s  run of hogs granonnted
tn 16,600 head, the heaviest Friday supply
i plmost w yYear, Packers were all bedr-
ish fromothe start, but demand Yor good
hogs apposred to be falrly browd. ‘and
these wold mostly on the early trade nt
gonerally sieady prices. Mixed packing
drdves were put up at smell declines
und the trade as & whole was quoted
Hest bacon hogs
Lrought $8.45, with bulk of the.receipts
welling ot $E.80€ 035

HOGR,

No, v 8h, Pr. 8h. Pr.
a2, .80~ 70 8§ 75 s B0
Bh..38T .. B OO see D08
g6, 69 .., 910 sl 1916
L 820 Vi | N0
b .a 9 40 s 9 80

: e N1

Sheop—A reiatively small rug of sheep

nud lwbs arrived for today's trade, but
light recelpts falled to cheek the down-
ward trend of valoes, and 1ooot of the
wiferings hud to-well at prices 25§boc
lower than thowse pakl yesterday. Hesat
fol lamba dropped to $2.50@9.75, the lat-
tor price belng top. Choles heavy lambs
moved at $5.00, Somo good fat ewes Mmli-
e to m clugs that'brought 35235 Wednes-
dny sold ot $4.65, with’ cullg and can-
nerm on  down the llst, Feeders were
guotad slow to ensier, although supply was
not large enough to muke a test of values,

Quotations en sheep:  Best fat lambsg,
$0.6090.70; moedium to good lambe, $5.90
fa0: plain amnd heavy lambs, $7.808%
$.05: yearlings, $7.0067.75; aged wethors,
$5.00@ 676 good to choles owes, $4.5060
#5571 Ialr to goodd ewes, $EEG@ L.00; heavy
ewes, §5.75@4.25: cull and canncr owek,
$1.50 .00 feodimg |ambs, 3$8.00@0.00;
{feeding ewes, $2.7542.00,

I FAT L.\lln\!'BB.

N, Av, Fr. 0. Ay, rr.
210 fed K B 00 149 fed T 90
241 feadd 0 8 25 225 fed £2 2 bu
41% fed 50 276 240 fed 31 1000
FAT EWES,
a9 fed © LLE 4 65 \ (
Chicago Live=Stock.

Chlengo, Jan, 28, —Cattle—Receipts 5.~
000; muvket beoef stesrs steady Lo Zbo
Jower, betler gradn off miost: top, $3.25;

bulle beet wioors, $7.05@8.50; butcher cows
and hoeifors, bulls, stockers and feeders
“slow to lower; bulk fat cows and helfers,
85,000 6.86: bulk bLologna bulls, $5.2660
5.56; canners and cotiers steady, bulk,
$1.96G4.25;: veal culves steady, bulk good
and cholce vealars, $11L.60@12.50.
Hoxs—Recelpts  31,000; market largely
250 higher than yestepday’'s average, spols
tnore on light; top, $19.23; bulk 200 pounds
and dowr, SR80 10,105 bulk 220- pounds
and up, $9.404 0 05; piga, 1ic to 2hc highk-

we, bulk desirobls  grades, §$9.6060.80,
others slow. 3

Sheep—Roecelpts 12,000; market killing
clunsek, 2o 1o BOc lower; damba ftop,

Sl!!.?n:'lmlk. $9. 506 10.50; no hundy welght
veurdings rold; choice 120-pound mntured
W ers, 35.50: no strictly cholee handy
welght ewes here, best seld, $.267 bulk,
$4.0045.00; 1wo doubles cholce feeder
lTambs, $8.25, 000 lower. =~ NN

Kansas Uity Lihve ﬂi)ty
Wansas City, Mo, .'Iill. af—(Unlted

Stuten Buremu of Markets)—Catile—Re-
cvlphs, 6,000: veal calves steady:"all other
olisses dull and weak with yesterdny's low
time: top ateers, $5.35: she stofk, FRT6
down: few vealers, §11.50; some cows aml
heltors left unsahl.

HAgs—Reeeipts, 2.500: aotive, gencrally
105 20¢ higher than yYesterday's average;
spols uu.‘r; top, $9.60; bulk of salew,
0. 100 9.49; packing sowk and .nlp:: nlendy;
good and cholee fal plgs $0.7510.00.

Sheep—FReaeipts, §00; very ll.l.lle,- lr.:ul:
ing, few snles; lnmbs steady to 25¢ lower;
79-pound Colorade lambs, $10,00.

sloux City Live Stock.

Host grade sold |

|talling  away from

@he New Pork Times.

By ALEXANDER DANA NOYES.
| Chicago TribimesOmaha Bee Lensed Wire,

|- New York, Jan, 28—Having been
| based in its later stages on expecta-

tion of prompt agreement by the al- |

Hed premiers on Germany repari-
(douns, the rise ip foreign exchange
| was naturally checked by today's
dispatchies {rom Paris. f

The news might readily have heen
glish and French positions were ir-
reconcilable and that the settlement
was further away than it scemed to

be before the Tonference assembled, |

| Whether this is actually true or not,
[ fow pegple. who have followed the
course of recent European confer-
| ences were hold enough to predict,

i Sterling declined d¢ from Thurs-
day’s final rate, the French and Bel-
[ gian eschanges were 4c to 3gc per
| franc lower and there was also ope
moderate reaction in all other Euro-
pean rates and in the Canadian dol-
lar. It is possible to regard this
movement either ' as embodying a
patural reaction from a tery much

img some tentative change in view
regarding the German sentinient,
Gienernl Trend Upward,

Nothing otourred on the Stock Hx-
chitige to brealk tha monotony of the
wiark, ‘I'ke dav's net changes again in-
vinded  both advances and dgelines, but
treegular advances accurred Infthe greater
park of the market and comparison of
prices wilh those gf a woek ago will show
thas trend has Ih&-u pretty  steadily” up-
wartl, thbugh ot \a very wradual pace,
Liberly honds were slightly reactionary,
but the Vietory #4 ped cents reached
the highest price sinee the middle of last
April,  The guick subscription to the
Propsylvanin  redlroad's  $60,000,000 new
10-year 6% per cente offered this morning
nE PR was reflected _both by m riss In
sther Pennwylvinia bofids and by tho bide
ding of a fructlon over par . 1! - Htoek
HExchange, for the new o i when fjs-
wued ;" = price, howre: winth did not
lold  threwghont 11 g The sam2
company’s 300000200 % yonds of similar
character-n | # similar 10-year term,
but beariug 7 per cont Intersst, were
floated L pre last April, and have sold
as high as 106, .

London Market Breaks.

P’lﬂlo exchange on Furape was react-
ing, the Tondon market for sflver bullign
broke with much violanes, Today's price
wns 1% pence below Thursdny and 2%
below Friday of Inst week. What was
more interesting, it reached & neaw low
level for the entire war period, today's
London quotation of 37% pence not having
been reached In any reaction of the sil-
r market since May of 1917. This
the fantastic price,
refiched by the silver market at the elimax
of the world's economic illusions of ex-
actly a year ngo, Is In point of fact
nothing but recogunition of the atats of
things in China,

The London and Clinesa speculato
boughkt sliver last vesmr on the confiden
theory that, with high prices for Orisntal
good and unchecked prosperity in Orientsd
trade, thera wasg no limit W China’s power
of nabeorbing sllver, It wns t Bamnno
reasoning and met with the same “result
as  the ocolncident thoory of Ajporicin
mercantile speculators that the high
prices nnd the peoplo’s purchasing
power §n textiles a&and leathor and” food
had come to stay.

Thke London bulllon trade i3 now begin-
ning cautiously to sugrest that return to
the prewar prico would be the best thing-]
that could happen to the silver ‘market,
Today's week-end reviews of our own
mereantila trade are beginning to point
out slgns that in some Impoertant markets
“deflation has about run its course Buat
one of the mercantile agencles adds that
ont of 98 commodities quoted in (ts list,
81 kmve gone Jower this weck as com-
pared with 17 advances.

, New York Quotations

Range of prices of the leading stocks
furnished by Logan & Bryan, Peters Trust
building:

{5

Thursday
1tigh Low Close Close
Bas, &% 84

i R

A P & 8 P

Ballimore & Ohilo. 4% 24% 4% 2%
Carmdian Pacific 115 116% 11705 1171
N Y, & H. Ri...ou 14 2% 73 2
(‘hes, & Ohio, +o D 60 L] b
Rrie R, Boo.oyeenoe 13% 1315 TN 183
Gt ANortlYern, pfd,, 9 ity TNy 17
Chl, Gt. Western., §% AN 8 ...
Hilnoja Central ... 201, 90% §03} iTh
Mo, Kan. & ToX.. ..vi divs  os 3%
Kan. CiTy Southern 20%g 20 2O s
Missouri Maciflc .. 18 181 in 185,
N.¥. NORH & H. 2y 2 2Ny 21
North, Pacifie Ry.. 8K Riiy 8Tl Ealy
Chi. & N, Wi.....hb G0 68 6RL  6#
Pennsylvonla B CI1y 41N Hldg AN
Reading Cowiy . Bidy Rl B SI%
M O M a5, dRM 27 b RN
South. Pacific Co.. DR 08 NRAL . PRI
Southern Rallway . 23 ¥

Chi., MiL & St P.. &
I'njon Pacific .
Wibash

Am, Car & Fdry..12 21 134 1%
Allis-Chalmers Mfg 05% 364 35% 3%
Am, Loto Coenes BTy BN 83l K3
Baldwin Loco Whks 81% 901§ 90%-7901,
Beth., Hteel Corp... 68 671 BTi& bBily
Colo. P, & Iron o, 26 o8 23 sen
Crucible Steel Co.. 862 $5 95 « 83
Am, Steel Fdries. S0ty 4% 015 3014
Lack, Stesl Co. sany By B3N B2
Midvala & & Or 1% A1y Bty By
Preseed SHteel C a4 b R S a3
Rep. Iron & 8 Co, 07% 66% 663 87
Ry, Steel Spring.. «oov oo oK

Slogs-Shef, St & 1
V. B Steell........
Anaconda Cgp Min 49
Am, Smit & Rig 7o
Butlg & Fup Min..
Chile Copper Co,
Ching Copper 'C
nsp, Cons, Cop
Kenneoolt Copp
Minmi Copper Ci
Nev, Cons Uop
Ray Cons Cop
Utah Copper Cr !
INDLUE
Am. Boet Sugar o
ALl G & W IRS,
Am Internat. Corp,
Am, Sum, Tol, Co,
Anmi Cotton Oi1Cou
Am, Te

Am,
Brk.
Both,
Am, Can Un, . i ..
Chandler Motor €,
Certral Lenther Co
Cuba_ Cane Sugar..
Cal. Packing Corp.

interpreted to indicate that theglin™

speeded-up speculation, or as reflect- |

| By CHARLES D. MICHAELS.

Omaha, Jan. 28.

The following quotations by the Omaha

anything. The demand has included both
flne nnd medium wools. The goods mnr-
ket ls only moderatsly active,
“Observern throughout the wool trads
are skoptical about the Enactment of the
emergency taciff Dbill"
Seoured busig!

. 3 Trust company: Texas fine: 13 montks, TO@G80c; fine,
| Chicagd Fribune-Omaha Bew Leased Wire.  [air receipts of wheat and corn T price ARUTOX: I8 months, 03@E0C . N
433 | A : 1 o { + N Eo . A g Y .
Chicago, Jan. 28.—An over-sup- | were on hand today.  Wheat rang,ed | American T. & T. Co. €'s 1922, 978 112 | 4 TN f'.‘.'.?..f,'-“"::‘.‘--"‘ ufrll’;hzl'llllﬂrlalﬁrt‘J »
ply of statistics on wheat and a lib-| 1@Jdc higher. Corn was up 1@2c, Hf:;ﬂr;;:’" ; 1‘1-9&"-‘"- 6's 102 ::;r TOregon; No. 1 staple. 300 BGv; ;mvrn
. - f g % = - S N i - 1 =" . J e ni's . [RNRERE N, PGS Bac; 5 No. 1. Br.
L eral fovement of coarse gram keeps | g mr.a]ly da@le, Oats advanced |48 O o ling ¢'s. - 456 fur £500 ”"‘1{:‘;?¢7.'u-fu?|:-: st\n‘:::'y ohgice.’ g Kies
the grain trade mixed as to what 'Sc.  Rye ’pricrs were mnoet  much ri\lr’nmur ‘;:'-. w:o]."... vesans BTNy Y sblond combing, Towa0c: & -blood comb-
> o % B It e Tt a 11 Tarie elginn Gove, &'s, 1836 ........ #¢ 1 5% Gor o Ay -blosd eombing, 106 460}
L to do, amlb all are kept guessing as | changed, w tile harley dl!l:hllefl o oo et o R TR « :..”ft,‘ N“ﬁlr;"u,' ‘_.:I.m.?::c. :I‘n’:u”;”_:mm § 45
to what will come next, Cross cur- cral cents. Giain, pffﬂ'mgs sold | Rothiohem Stecl T's, 1922 ... 9801, iy Noeste.
rents were so numeraus that prices  readily,  Exports” of wheat and ﬂ;‘l‘ﬁr{,“;‘g'_:“"“;!‘,;,& 1825 ... :?:p Pulled: s % . 00
B " . il Blaranre ™Manns &4 1 e, o
moved up and down at a rapid rate four the past week, according 10| Bririah B/ 1888 o0 1o oot ¥y C“‘!""“*“"‘ S Ay L
and the close was irregular, with ! Bradstreet, were 8834000 bushels, (‘_‘f'-lt}"h. -:“i;- Ilf'« i TATRRL ag'. .\iu!wlr-" bopt  combiug, 0@3dcr best
| March wheat s le and luly, P23 against 6,280,000 bushels the previous ]c', R i Oy 1’541'?,::: 4 bl /ol SEREEE HES
lower, Coru closed 1-4¢ lower to]week and 4,119,000 bushels for the Quduhy Pl ©ia 193800000 " Dun's Teade Rariews -
-4¢c higher | corresponding  period @ year ag0.{ Frenen Govt. 8's 1045 . ottt Naw. Xork, Jan. = d3.==RIs - ooy
) . Lo . i rench Giovt, 8's, 1945 ... ..... 09 i1 Ray
Oats were 8¢ Jower to t1nf‘a1;iu‘,§-; Ihe repopt cstimates exports of [-Jummaa Gove. dy's, 1825 ..., 801 S rne frond towsyd latior mm;vu-i comn-
oo 1-2c wer, i arlev e F yak S R s 5 i iJapunesa Govt 4's, 1931 ..... 6b tinues slow wnd (rregula As dontiment
;:I\,‘.::l. 1-2¢ lower, and barley 1 1-2¢ :ilalllf;l:lllfjut-Il':li- Irn::p_]?l‘:l l_.:lt ig]‘.-;_‘\;,{.‘,“.i“,.&a;?‘ n':'u ‘ib&b"”':'w“:‘: s thery g ;‘ﬂunn_\- ,,_‘.r:?,‘_
. z - ) shels, o ared with R tris ¢ 0 Thy's, : ani, g inclination fo undertake constrvative
R wheat was of a good]| s 1 i e N, X. Central ¥'s, 1820 ...... 1031 comuniiments for the future, and new buy-
gy Hu_\llls..“n.l [ l. k by i ' P AT 544,000, for the same period a year Pannsylvanis R, R, T's, 1900 0104 1y ing s most evident in those lines where
C jb-"l ‘-‘"I "T edn . by ‘L- ‘ g‘l- ago. Leading statisticians ques- '|L;' 8, Ii.uhl.lur Tha's, 1080 ...... 99% irlces soem to be approjching & polnt.pf
yor the local inreresis.  Lxport de-|tigne accuracy of . | Swedish Govt. 6's, 1838 ..... ha siabilization. While the Intter condition
[mand was light with onl , 104,00 t:omd_.:hc el °'.t!'° BOVEN= | Bwire & Co. 6'n, 1921 .. 00... 9985 an yet prevalls In comparatlvely few in-
g : gy 3 oan | THent repart on wheat stocks.  Sta- Bwift & Co. T's, 1925 , ... ..00. 8714 atifiers, the proponderunce of declines in
l:““:w::; ,.{Jhl at the ﬁu]t :l‘nrl ltllj?n;)ul tistician P. 5, Goodman today re- -m‘;ﬂ"{;’:,f."“{-”"x’ﬂﬁ' 125 ....}gu 4 :\‘|Illlf‘hil1r' Juotatiorns s less’ pronoun “:
e vt 2 vl G = % . - s R 8- . 't. 8's, 1940 ..., ... s a102% wmn recently, and =lgny are no K
| Dushels Argeniine w l‘ﬁl ‘U'U,Is ‘] 1) | vised his ligures of vesterday on the IIlanmnrlt 08 1046 oA e m,: that the deflation bas aloul tun its courks
| Belgium. ‘the latter country 18 bor- [ surplus of wheat of United States ! Westinghouse Elec. 7', 1931 |, 991, fn certaln markets. A demund for gooids

rowing our money and spending it
[ for Argentine sheat when prices

are ahout the <ame as ours. Cash
|pric«~ were up sharply., Exports oi

American antt Canadian wheat so

far this\scason as given hy Brad-
| streets, dgeregates 271418000 bush-
els as agamnst 183,544,000  bushels
last year.

Elpvators Buying..

Tressure of cnzh corn vontinues of B
syolume. with elevitors buying the
anid solllg the Muay ol good profits, i
msslon housgs are buving July and selling
Mny tor the carrving cHarges Clonntry
efferings, while =0t large,
and the movement la Lirrge,
fis e ddava this weel: aggrogote 10,417,000
boshels, ngalnst 226,000 bushels last Yeay.
Kxport clearancos for the week of 1,062,.-
000 bushels, were Lite largest of late, re
rivals here for ithe (ay wers 467 cors,
Cash prices were lc higher' At their best,
prices were up vearly leo,

Buying of July and =elling of May onis
was a fuature of the trade, Priees wers
ap Ye, Early sellers were boyers arougid
tha top and buyera at the top were sellors
Tater al lower prices, Shilpping salis wera
20,000 bushals and raceipts &4 cars. Cash
prices 4 e higher. :

Rye broke 2% c und rallied 1ie.  Selling
was lgtgely focal., Outslde markets mnde
smull sales for expori.
cents,

-~

Barley gained 3

Pit Nolew.

The government roport on wheal re«
gerves January 1 rcame on the trade un-
al'nft:l!'lﬂr. It showed 220,000,000 Lushels
surplus for conpimption and export to
July 1, this year. The trade di not
understnnd the figures and  consdldered
them bullish for » time, ps compured with
420,000,000 Wushels last yeéar. Late in the
dny a message Trom the agricultural de-
partment sald the [figures were of the
markeiable wheat only., and did not in-
eluds the 24,000.600 bushels estimated for
sending and farm consumption, ‘Traders
here oenstrued the report as bearish and
sold frealy In. the last hour, making n
Break of “%c frinm the 4¢ advancs made
early, At the top, March was up to §1.67";
and May §L06%, with the close easy.
March was=
advanced 1o 122 over May, the Mghest
differencs go far, At the same time Moy
was under pressurg from eastern and local
aperators, ;

Domestle shipping sales were 10,000
bushels wheat, 25,000 bushels corn wnd
30,000 bushele, cats, :

Premiwins ‘on- cish wheat at Chlongo
showed llttle change with No. 1 red 20w
Ko, No, 1 hopd Bifc, and No. 1 northarn
$@pllc over March, Itecelpts. 22 cara St

uis reporteu an urgent milling dematud,
pith prices 262d4e higher; While Kansas
City was unchanged to 3c higher, and
L Omahn was ¢ highar, Premivms at Min-
neapolls advanced Ic.

CHICAGO CLOSING PRICES.

By Upllike Grain Co,, Doug, 2627, Jan, 28,
Att. | Open. | High. | Low. | Close. | Yest.
Wht. )
Maoh. 1.64 | 1.BT1 1,647
May 15415 1.561;) 1.041
Rye, |

May 142951 1.431 |

1.22 l 1.23

113,67

17
1245 113

a barrel In 98-pound cotton sacks,

Bran—3§26.004 2700,

Wheat—Receipts, 213 cars, copparod
with 207 cars a vear ago. Cash: Noo 1
northern, $1.65% @1.691; March, $1.50%;
May, $1.0115 .

Torm—No, 3 yellow, 2@

Onats—No, § white, 3674 %

Barley—As @ 6de.

Rye—No, ' 2, $1.6524@ 1504,

Flax—No, 1, $1.8261.83. =

Bi. Lonis Graln,

May. $1.57.
Corn—Muay 67%0;: July, 69Ne.
Oats—May, 43¢ bid: July, 43%c bid,

| New York Coiton, -

New York, Jan. 25.—Weaknoess at Liver-
root cauvsed ®m decline of 13 to £2 points
id thke New York market at the opening.
Selling by Liverponl and spot houscs was
nbeorbed by Wall Street Interests and
brokers {dentified with Japanese concerns,
Prices rallled & Hittle from initial levels,
but were about 16 points under last
night's close, with only & moderate trade
and room sentiment bearish.

On p rencwal of March ligquldation to-
ward mid-day, prices declined 38 to
points.  Selltng of March ovidently re
flectedl npprehenslons that colton talken
up on January would he retendeored,

In «tha afternoon differsnces bhetween
months widened, owning (o selling of
March againgt porckases of May, July
and st monthe,  March  held around
25 pointa net lowerd but July sold up
to within 5 peinte of last night's closing.

appear anple |
Primuries for

bought by vash Inleéresis and |

e ey |“'llnuL -
Minneapolis Grain. | '; LA
Minneapolis, . Minn, Jan, 28 —Flour— | &'
Unchanged to 16c higher. I carfond | ywhast
Tots, Tamlly patents guoted at 28209025 | T

§t. Louis, Jan, 28.—March, $1.62% bid;

16 |

Canada, Argentin

and

ments 220,000,000 bushels,
WHEAT,

Nop
1 car,
N

hitHng

vRr, 3160
sniatey, )
|- No.. 2 h

1 -

248

hard:
T oen

‘ \\'--luhts};‘

T

I hard: 215 cars,
olsl biling): 3.5
3104 (smuply.)
1/ var,

"

{smutty);

ard:

<, $LAT

“

CATE,

car, §

(smultyy; 1

$1.72 (dark

1 car, 5160
$1.60; 3

i, A Australia, |
raising it 530,000,000 bushels and mak- |
ing the total surplus over require- |

$1.73 (dark epo-
1.72; ¢ cors, ‘$1.84:

speciat

H81 1 ecar, $1.63 (ship-
cars  §1.61 (amutty); 1

iyellow

cars, $1.59;

CRre,

$1.56

| [-'\'n“r_\ smuttyd: 1 car. $1.50 (smutly.)

No. 4
516
| smnutliy.)

hard:

No, & hard!

(smatty) ;
| (smutty);

(smutty.)
1y ear
Ing):
vt
Sample

No. 3

No.
No.
No.
No.

4w

No, 4

(-H
No. b ¥e
No, =

50

No.
§le; 1
No,

o m

No,
No, 3
No. 4

w

w

| wo.

No. 3:
No, 4:
1 Shniple:

e

| No. 4:

Recaipts
Whent
orn
oats ...
Rye
Barley

Shipmen
Whent
Corn
Qute ...
Rye ..
Barloy

Recelpls

Wheat ..

'i_ruiu

1 4-6 pars,
{durum smutty.)
No. & midxed: 8-5 ear, 3157 (Qurum.)
No. 4 mixed: 1 ear, $L.54 (durum); 2-b
car, $1.48 (diffum smutty.)
No. & mixed: 1 cpr, $1.61 (durum.)
Sumple mixed: 1 car, 3160 (derum,)

PRIMARY

Carn ... ..

ri'mn prisemas

1 ecar,
6 (smutty); 1

1 car,
CNTE,

2

$1.58

$1.62;

1.56: 8-

1 car, 31.63 (amutty.)
| Swmple hard; 1 car, $1.06; 1 car; $1.50

Noo 1 spring:
$L.56 (dark northern special bill-
1 ¢ur $1.70 (dark nofthern loaded

(Bmutty);
oar, §1L.53 (very

1 ‘ear,
CAar,

2

$1.566
3106

2 cars, $1.78 (northern):

mixed: 1 «¢

% white:

hite:

H whiter
4 vellow:
bee: 1 edr, 63%c; 1 car, 53
yellow:

2 cars, G0,

How:

ixed:

hite:

white:

hite:

mixed:
G4l%e; 3 cars, bde,
4 mixad:
B carms, 60%e; O

No, 4 spring: 1 oear, §1.86 (red)
SPring;
northern); 1 car,

S<6 car, $1.62
$1.456: 1 var. $1
ar, $L.63

CORN,
1 car, 63%¢e; 1 carn, B3c.
2 cara, Blv.

2 uars,

Bbe,

(dark

| (kmiutty);
$1.09 (durum); 3-5 car, $1.54%

1 ear (16.5% moisture),

10

cars, bisc;

£ cars,

1 car, 49%¢c; 1 car, 48c,

1 car

1 ear (dry), 52¢; 3 cars

(16%

cars, 500,

1 car, 10%c,

0A

TS.

3 cars, 300

1 car,

9% e,

2 ears, ifc,

'3 onr, !1.{-’;
1 2.6 ¢carn, 31,45,

1-5 car,
1 3-b ¢nra,

31

Ab,
$1.40,

+ BARLEY.
iz car, ble. F
|  Rajected: 1
| QMAHA RECEIPTS AND EHIPMENTS

e

RECE
(BUSHELS),

CAar,

“““”“::111:5

400,

molsture),

\H'AREI.

— Today Wk. Ago Tr, Ago
aesgnanmean I8 108 13
s ey v enLys - DY 18 %
catrangaeyy A0 17 s
Py hese e 5 I 12
rrarsresnnery B 2 -

ts— 2
csssnanpaye O A7 44
verasessse UI 110 &8
Veneassarns 2 ] § b b4
ey dd 6

Today Year Ago

cosmmienneshTd e

KANSAS CITY C

100

Wheat ...vesesssnseass BED,000 600,160
COrN  peesssirsnssnarnasR23,000 703,000
OREE . ooninesss sensssnss 613,000 648,000
_Bhipments—
WHERE ovruerernsssnes 813,008 575,000
, | Corn k46,000 423,009
Oats siiscvainssivesss S50 877,000
! EXFORT CLEARANCHS.
| . Today Yeéar Agn
Wheat . ...oiavna ceeswy 105,000 88,000
LT T P R e (o« L1117 316,000
CHICAGDO CAR LOT RECEIPTS.

Today WR. Ago Y1 Age
2 13

111

a1

1

13

L e P verdS &5 62
| :\‘HRTII}VESTI-IR,\' CAR LOT RECEIPTS
OF WHEAT
Minneapolin  ,......818 R8T 207
Duluth . .vuves 5 33 -5
Winnlpes .. 150
Kansas City tirain,

Kunsas City, Mo, Jan. 2I8—Wheat—

her, 60,

March, $1.68% : May, 31.500%.
Corn—May, 61'%4c; July, 63%0; Septem-

| FarmMortga

at Most Attractive Rates

39 years of lmniﬁi ex-
perence without a loss to
Call or write

Kloke Invéstment €o,
Omaha Nat'l. Bk. Bldg.
Phone Doug. 1150.

the Investor.

ges |

Omal;l

o

e

S

.

ERVICE...

m the Careful Handling of All Orders
for Grain and Provisions for Future
Delivery in All the Important Markets

Omaha, Nebraska
unmh. N.h‘k.
Hastings, Nebraska
Chicago, [llinois
Siouz City lowa

Holdrege, Nebraska
Geneva, Nebraska
Des Moines, lowa
Milwaukee, Wisconsin
Hamburg, lowa
Kansas City, Missourl

WE SOLICIT YOUR

~ Consignments of All Kinds of Grain

4 Cal, Petroloum Cor 4
Sioux  City, 1a., 'Jan. 28.—Cattle—Re- | oqrn Products Rfs. "
celpts, 1,500 head, market stemsdy to wenk- | Ngp Enam & Stamp
or; fed ateers mnd |yeariings, $6.00009.00: | Figk Rubber Co,... x
fat cows and helfo $5.00/T7.70: cannort, Laenaral Blec, Co.. 4 %
$3.000e4.50; vagle, FELE0ERL0: common | Guston Wms & Wig . i A4 Y
cnlves, $4.00407.00: feeders, $5.50@T.75; | Genernl Motors Ce. 147 141y J4%  1i%g
ferding cows  and heifers, $3,00@ 8505 | Goodrich Co. ..... 0% 4015 40K 40
stockers, ap. Am Hide & Lthr Up 10 0% % %
Hogs— pte,  8.700 head; ‘warKet] Huskell & Brkre(Co B9 BRN &8 &7
Wght, 10dr15¢ higher; stockers, steady; ) U, § Ind, Alokhol . 7] 673 T80 67N
fholce lighte, $9.208p4. 25; mixed, §X00@ | Internal’l Nickel . 16t 144 154 ...
#.20;: heavy, 0@ 9.25; bulk of ‘sules, | Internat Paper Co. A1 (0% GO:‘ 817
$eO00§ D 20, . Ajax Ilul-'ht-\':. 0 e u-:. ﬂb:* 8615 a‘.r!
Sheep #nd Luatbs—Recelpts, 500 head: | Kelly-Springald . 48% 4715 474 47%
markel ateady Keyatong Thre & T 12%  11% 124 1!:;
Maxwell Motor Co. 0% by 5% 5%y i P
St, Joseph Live Stock. 1 Mex. | Petroleum .i,t?}t:s. 154 10674 1543 We Opemu Oﬁccs al .
8t., Jorweph, Mo, W28 —Cattle—Re- l‘,“']-!";'—"{‘“:l?‘:")l :Ii: " A u 347
wolpte, 1,200 head: market steady to weak; wiliys-Overland Co  Kig M B
stoers, $E.60ME.20; vovws and hoifers, $3.00 Pleree Ol Corpe... 11 1 11
@R.50; cal $6.50411.00. PhniAm Pot & Tia 10% 3 78
Hogr—Rrt pts, 6,000 head; _rmrk»‘l I‘lnn-‘v-')\'r;m\' Mir.. 25% e k.
opening 10@1dc highor: top, $3.40. bulk | poval Duteh Co... 67% 67 Privale
0? salos, i:!.llilirs‘.lh'l. Raceipts, 1,500 head I, 8 Rubber Co... 70% 2: i, ;
Sheap and s be— of 1 #, 1.00 ad '} . o, 93 "
_m..uo! stendy tn weals; lambs, $5.20@ gl‘ﬂt;‘:;‘r‘:‘m“‘f‘":g_ b i WII'G Connec&ons
10.25; ewes, $L00085.00. Semrs-Roobuck (o, . 9y t A" 0 X
Stromaberyg Carb., .. HEN ’ fflces
Turpentive and n, L studebakor Corp, . #7% S ™ .
2avannah, Ga., Jan, =5, —Turpentins— ob, Products Uo,. 661y basy Exc¢‘ Km C‘Iy
Quiet, 9314¢: no walea: roceipts, § bbla: | Trans.Contl, Ol .. 10% I 9 10 b
shipnients, 77 bbla; steck, 15,005 bUIR. | Texus Co. ........ 448 % 3% 4106 v, =
Rosin—Quiet; no sales: receipts, 38 | UL 8 Food Pr Corp 264 fy 26l 2
casks; shipments, 924 casks: stock, 84400 | U § Sm, Rfg & Min/. ... .... ... @'
casks, y .| White Mator ve 30N A AR Y ~
Quote— B D 15 P0G U I K MN WG| Wison Co., Ine... 13 iél e
WAV $11.00, £ I West'gh's: Alrhraks 851 %43 954 0
T LA West'ghv's E] & Mig 45 18 45
New York Sugae, Am, Waoled Co.,.. &% 67 Bty 67‘44
New York, Jan. 28.-—The Yocnl market Total Sales—038,100,
for raw Fugar was less 8clive ledsy, the . Thurs.
oply sales reported being 15-‘1-““ 1":_" of " Close Close
ubax afiont and In port, Prices were Wasg MOney .. .ovoeesvevbenansas T
at® 3%e for Cubas, cost  and FMATKS  ..oaviinabes cansy 0180 o ale q
(hangtd BRI fo 1.8% for centrifugal BRI o vsines i et a8ty 38R KANSAS CITY and SIOUX
New York Dry Goods, New York Metals, ~ =
New York, Jum. 3% — Cotton goods New York, Jan, 28 —Copper—Dull: elees

markols were quieter today, with prices

.-; Uttls easter on print elothy and shestings.

Yerns were soinawhat Jower; wool markets
" &l A better ‘tone, In sympathy with
1 o wool snles,  Demand for allks in-
ceeased,  Burlaps wire steadier,
p S A ey p
‘Bar BSllver,
New Yorl, Jan, 2R —Bay
e, 998 ¢; rorelgn, S48 e,
Mexican Doliars—43%e,

Tdnseed Oil. .
ik,  Minn, Jan S$E—Linsced
track and arrive, FL§0,

Silver—Donies-

en

trolytic, spot and first guarter, 123% @ 13¢;
second quarter nominal,
Iron—S8teady and unchanged.
Leads—Dull; spot, 4,75,
Antimony—=8pot, 5.35G h.62.
Zinc—EBasy; Bast St Louls, §.15435.235

Londun Money.
Ldpdon, Jan, 28—Bar Bilver—3i%d per
oun
Motiey—3ily per pent, *
Pimenunt tes—Short bijls, 3% F 6% per
cent: three-month Lills. 6% @6 11-18 per
| cont :
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Every Car Receives Careful Peérsonal Attention

e S T

e e, n v

The Updike Grain Company

THE RELIABLE CONSIGNMENT HOUSE

A
B B e sy T Ty TR WSy Y
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Furelgn Exchange Ruates,

i Liberty Bond Prices,

| Following are today's rates of exchange

that I8 based on actusl reguirements hos
lately developed fn some trades
ferent sections of bhe country, particularly
in textlle branchos In the sust and pros-

as compared with the valugtion. Fur 01 y K i ' ' -
Il inhed Ly the Peters N"“"“"i‘““l'- 4 :.:m.n:u‘:'. r“rtﬂur:ll.::t.r !“l'aJll||'nlb f:ll\l-‘ulrn;lll:-”brlnl:‘::lt::u
Par Valuation Today | speculative exeess aré absent'™ L
g:rtfiu Wt nals she s o0 ! oo Woekly bank clenvings, $6,665.340,183,
um . srerae T4 TR Py =X K
t"xv-‘rho-ﬁlo\ . 135 RiPﬁ / Omalrm Hay Market.
Denmatk .. 1890 Markot luwer on account of heavy res
England ... .87 eolpts on pradrje hay and Jght demand.
France . A710 | Alfalfa receipta lght, demand falr to goad
CGerigny .ieererernaess, 208 A184 | for betler grades, Straw prices are lower,
Girance sesve +30B 790 | No.o 1 Upland Prajrle Hoy at, 3100061200
Italy . — ] ST | Ne, 2 Upland Prealrle Huy at..  0.00810 00
Jugo.5! v 0017 [ No. § Uplang Praigletlay nt.. 7.00@ 800
Norway ., % R85 [ No, 1 Mhdland Pruleta Hay at 100061060
Poland ... 5 0029 | No, & Midlund Prairis Huy at K004 9.00
Sweden ..., 2210 | No, 1 Lowland Prairie Hay at 8.00& 9,00
Swilzerland 5 1388 | No, & Lowland Priirie Hay at 7.00¢0 8,00
: . Choloe Alfalle ....... vee 22002400
Chicago Stocks, No, } Alfalia 3 gs.nnm 21 33
The How 7 . Standard Alfalfa . 15.000Er18.
by 1.0:&:1]&['}1#)-::?‘““0” are furnished No. 8 Alalfa ] 11““:{‘14.“0
Armour & Co, pfd, ..., cors BEW ..., |[No. 3 Alfalfa . 10,005 11,00
Armiour Leather Co., commoh 128% ..., |O8ts Straw . + 10.006911.00
érmour M.ithh" Co., pfd, ... 94%g ..., |Wheat Straw ... . H00@ 200
‘ommonwealth Edison Co, .,106 ~ . :
Cudahy Pack. Co., common "‘Whtﬂl 0g New. ¥ New York Troduce. .
Continental Motors ....coeve T = 4oss New, York, Jan. 25— Itllll-_-rt-nt}‘-inb’ar_;
Libby, MoNell @-fawby '...00 1359 i1 [CEquinery higher thun extras, SomsbYE:
Montgomery Ward Co. ...... 17 iy créamery oxiras, §8lyc; creamery firsty,
National LOather .....ccoesee B8 seses | Tt o
Reo Motdr CAr Co, ........ ssn oo0t)  Eggs—Weak: fresh guthered  extras,
BWITE & €0, .oiveinivovisoos dnaty ool firsts, 62c; fresh !Ilthm'nd Iirs'ta. G@nie,
Swift Internations! ..........28  ..,.. ”:12“';?;‘1#'::’23”. ';;';;'25 {:ll-]}'l:vel::.lét
Urion (‘“Md’_&_ﬁm ol sress Prun, 221 @ 24e; others unchangad.

Poultry—Dreened, steady; wentern chilck-

in dif-y

—

South Side

two daughters, Mrs, L. 1% Curtis of
Utica, §, D., and Mrs, I, P, Pix-
ley of Omaha, and two sisters aund

three brothers in the east,

tru
cil,
501

sm

the
fift

Wil

Su

J

ent
the
the
yes
ler

week,

Mr,
i’acking company for 15 years be-
fore it was taken owver by

Officers Elected by
Chapter of Butcher
Workmen; Plan Dance

|
At a4 meeting Thursday night of

Local 320, Butcher Workmen, the
first since the absorption of the
wembership of {ormer Local 333, the
following officers were elected:
Jack Evans, president; Frank Alex,
vice president; John Sempak, fi-

nancial secretary; Don Debo, record-
ing
Jack McLean, guard; Peter Michel-
son,
Martin Lang and Edward Muncek,

secretary; ], Goodro, guide;

sergeant-at-arms; J. Goodro,
stees; delegates to district coun-
William Kanger, Peter Michel-
1, Jack 1"it'zgcra}d. Jack Evans and

Casper Stazak.
The members of Local 33, Butcher
Workmen, are arranging for a big

oker to be given at Union hall

carly in February,

A grand
party and dance will
evening by members of the' Butcher
Workmen Building corporation at

"old-fashioneq"
be given this

special

Butcher

I “\\r\’orkmen hall, Twentys=
and ]

streets. A special pro-

gram of old-time walzes, two steps,
quadrilles, rye waltz, -schottische and
L other dances has been provided, Re-
freshments will be served and rmgic

| be furnished by Lee's anion

chestra, The festivities will close at
1:30 in the morning and 10 door
prizes will be given.

perintendent of Morris
Plant on South Side Dies

ohn E. Shaffer, 65, superintend-
of the wholesale department of

Morris & Co,, packing plant on
South Side for 10 years, died
terday at his home 1904 Fah-
strect, after an illness of one

Shaffer was \\'itll.the Omaha

opes &

Man Threatens Dffy Squad
Cops With Gun; Still Found
James Craseck, 4223 South Twenly-

ninth street was arrested Thursday

by Sowyth Side police, who, armed
with a search warrant, searched the
home and {ound a still, 40 gallons of
mash and 15 gallons of wine and
whisky in“the basement, Police say

Crasck attempted to prevent them

from entering the house, threatening

to use a revolver. Crasck was fined

F100 in South Side police court.

| South Side Brevities

IMinois coal, $11. Howland t.\llmhnr &
Coal Co., phone Boutlr 1614, Advertlsement.

The Puritan Malds olub of the Cud-
shy packing plant will glve a dunes this
evening at Kagle hall Music will  be
fyrnished by Tom Brown's Jazz orchestra.

Nurnea, of Bouth Omaba hosplial gave
A bapefit dance in the dining room of the
Live Stook Exchunge bulldiog st ulght,
Proceeds went to the hospital fund,

Mins Kute Paviik, chief oleric and buyver
for tho Philips depariment store, Twenty-
fourtl and O streets, was glven u sur-
prise  birthday wparty by the sales girls
of the store Thursday evening.

————

To Preserve Custom |
In an exchange when a loss is sus=
tained, some one must profit. Here at
Flyan's we are now marking sgoods at
prices below cost and below today's
market, Good ataple merchnndise too,
but our eustom of having freah, evisp,
new merchandise ench scason ecom-
pels us to unload and we are doing it, |
everything. |
Hart-Schaffner & Marx suits, over
eoats, wool and double wear hoys®
suits and overcoats, Mackinuws, sheep |
lined coats, and sweator conts, dress |
shoen, work shoes, and rubber shoes—
iry goods—wool, coffon and sille fab- |
rica, Indies’ suits, coats, shirts, dresses
and walsts, underwear, headwear, neck-

wear—everything in this big store is
being priced far below selling ecost, not
a dollar's worth of shoddy or cheap pale
merchandise in the hpuse. It's an op-
portunity to buy the things you need
::5 for us to prove our slogan—Shop

- ns, boxes, 233@60c tprk 56@6Tc. : v £ " Save at nn's, I
New York, Jun. 13.—Prives of Liberty Live stonay: :-hi?ke:a. B0 3ic: ME, 2i | Co. He is survived by his wife and !
g’g'ﬂ" at noon were: ilze. 91.96; firet ds, | Gage; old roosters, Sie; turkeys, 45c, = =
| BB.50; second 4s, 87.10; first 434s, B7.80; _— e — — —d
no‘r;nnd 44, 87'.:8: third 4% 90.20; fourth New York General. . |
:g:. ’S?Thﬁsh Victory, 3%s, 97.268; Victory " New ?orl-:,v.un. :s,T\\;h-:al.—ﬁno{, mar- - \ °
S D ot t stendy; No. 2 hard, $1.94 ¢, | L track
Liberty “bonds closed: 3%s, §1.86; first [ Naw York, January wshipment and No, 2 M th E d ‘ l S l
{!. ns:mo: second 1{, ﬁ?.io; frst His.q, mixed durum, !I.ﬁg . il:} :"_‘“m :.rrlve? on - n eanng J a e I
it i S e Aln 061 RO, ikt 28 :
; - & v 008 BiRS [low, e; No, 2 mixed, e, o i L .
Vietory 4%¢. 91a " ®0% v an St © " © |1 A Few of the Wonderful Bargains Offered for Saturday
: a pot, market quiet; No. 1 white, | . ~ .
i Chishge Froduss. S5 55 e A 42-piece set of gold band dinnerware, very special, per set.$6.98
‘hicago, Jan, 28.—Buiter—Unchanged, ther nriicles pnekanged < ¢ [
. Efgsﬁgnz_m rroeipta, 8802 gases; | e o Armour's Very Best Coffee, 3 Ibg.........conv0veseee..TOE
rsts, i 3 ordinar; rEts, g ——— *
.'tlpmnrk, cagen {ntluded, J;S@ET:. @5c | — b Cut Glass ]arge size Flower Vma, ‘250 value...coonevnane 75¢
NI, R, : P 2 lbs. Sweet Idaho Prunes, fancy, for........eeeussss.81.00
New York Dried Fruits, t t Y ts, 68e quality, per I eusvcvaness
New York, Jan 25-_-1'\91"1“"-'1‘:\‘Ilpm'-J ro ec our Chocolate DiP_IJEd Peanu ' q Y: P -- 30¢
ated—Dull, ' 22.0z, large size Very Best Bread......ccipnerennsrea . 12¢
‘l;ru;mn:Qui-:lt. ;ml Ialc:ui‘# " : P | - b
price a&n CACHOE— 8,
Raisins—B8teady. s el | roperty ’
— { \
Chicago Potatoes. | WITH IRON AND "
Chicgeo, Jan, 28 —Fotatoes uteady; re- WIRE WINDOW,
g?i'z‘-%l‘-ﬁo owtis b EIE"‘;H ?%hé‘l”:‘- ':r«k:{"d‘ door and skylight guards, steel i
. .i 3 B " ad i e . ]
» —-m 1 llloor!, fﬂl?lf;'l "‘“.rdb."n:“d balts, ! -
ansas C uce, ences, railings, guards and screens, |||
: Kmmrr l‘.':ur,2 Mo, .h:ln. 28.—Egus—2c | jron clothes poles, wire baskets. [ - DEPARTMENT STORE
awsr; firsts, 52c; seconds, 4ic.
(Butter and l:nullr;' lunr:hlm ?etl. [ CHAMP]ON lRON & 24th md 0 Streatl Sonth Om'h
London Metals, ' WIRE WORKS We Give A" Green Trading Stamps
Lordon  Jan, 28.—Standard copper, ! X 0 !
€87 198, Bleatrolytic, 76, Tim, £187, tos; |[) 1305 Jackson St.  Tel. Doug. 1590
lead, £33, Suf zine, L24, i
- = 2] >
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U;us_l-lally Desir

“The Million Dollar Corner”

Guaranty Securities Company
Incorporated

{ Capital and Surplus, $1,450,000.00

1

begins with bu;inesd conditions rapidly returning to normal. Prosperity is
calling with investment opportunities that have never been offered before.

1921

able Investment Offerin

We Offer—$350,000.00—Tax Free

y Dated February 1, 1921.

] Securities Building Two and One-Half Year First Mortgage Coupon Bonds

l;:-'Denomi;lutiom of $100.00, $250.00, $500.00, $1,000.00 l '
Due August 1, 1923 '

Bearing Interest at 69, Per Annum, Payable Quarterly

and

m Sts., Omaha, Neb.

by the

Bond Bankers

] PRICED TO YIELD 7.32%, TAX FREE '

Principal and Interest Payable at the Pioneer State Bank in Omaha.

SECURITIES BUILDING Summary and Recommendation

We call attention to the following facts, which evi-
dence the desirability of this Hond issue for invest-
‘ent purposes: :

1—These Bonds are directly secured by a mortgage
Deed of Trust to the “Securities Building” on tﬁe
southeast corner oY 16th and Farnam streets in
Omaha, Nebraska.

2—The present net income from the mortgaged prop-
erty, after deducting ground rent, taxes, insurance
and operating expenses, is about $55,000.00" per
annum, or nearly 7% net, on a valuation of
$800,000. -

» '3—These Bonds are also the general obligation of the
Guaranty Securities Company, and which Company

- has a paid up capital and surp

) $1,450,000 and assets of more than $3,500,000.00.

4—The borrowing cerporation conducts a stable and
essential business, known as Mortgage and Bond
Banking,”and has back of it a long record of ef-
ficient management and consistent earnings.

5—They are in convenient denominations, “Quarterly”
interest payment, short term, and specially priced
to yield an unusually high interest return. ;
6—All legal matters in connection with the issue have
been passed tpon and approved by L. B. Fulle?,

* General Counsel, and Stout, Rose, Wells & Martin,
Attorneys, of Omaha, Nebraska.

We have every reason to believe that this issue will be quickly subscribed. We have

prepared a special circuliir, fully describing this issus in detail, ‘Which may be had
for the asking. '

PRICED $97 to YIELD 7.32% PER ANNUM, TAX FREE

GUARANTY SECURITIES COMPANY- -

and PIONEER STATE BANK

Farnam Street Entrance Securities Bldg.

Omaha, Neb.

lus of more than
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