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Most-Farmers
Near Fairbury
Holding Crops

" Grain Sold Only as Necessary ',

To Get Ready Cash—Other
Business Suffering Little
From Deflation,

(This In anothoer of a weriss of articles
writien by correspondents of the OUmaha
Hee In Nebruska, contsinlng a survey of
economie conditions fn various parts of

the state)

Fairbury, Neb,, Jan, 17.—(Special.)
—Interviews with farmers, bankers,
merchants, rcal cstate dealers and
elevator men disclose the following
situation with reference to the pres-
ent slump in prices of farm products
and its éffect on business in this
locality:

During the period of small grain
harvest, farmers brought to mar-
ker the usual amount of wheat, oats
and barley, exeenting where there
was a shortage of freight cars. At
Fuirbury, sufficient cars were on
hand, but en branch railroal lines,
cars were very searce and not much
wheat was shinped out. Up until the

price fall had azsumed considerable’

momentum. farmers marketed their
wheat in the usual manner. After
the markets had became demoral-
jzed, Farmers held back and since
that time have only hrought to
market such wheat as was pecessary
in order to supply them with money
to, moet their nmmediate needs,
No Old Corn Left.

So far as corn is concerned, the
time has just arrived for general
marketing of this crop, As there
was scarcelv any old corn in this
vicinity, the fall in price of corn, co-
incident with wheat, had no effeet on
marketing. %
The general attitude of the farm-
crs i to refuse to sell when the
market falls and to begin to sell as
it vises. This situation will prevail

out,

tonséquently the refusal to extend
further eredit forees the debtor farm-
ers to put their grain on the market
regardless of price. Also, in past
vears, cheap corn always meant a
large number of cattle in the feed
vards, hut farmers do not like to'
~ask for money 1o feed cattle and
would prababy: be refused if they
did ask for it.
Bankers Extending Credit.

Bankers are extending all the
credit at this /time they can carry.
Their loans were made on the basis
of prices prevailing at the time the
loan -was made, not at the time it
came due. The bankers made the
vsual allowance for a fall in price or
other depreciation of their security,

but.the fall in price has heen so

much greater thar ever experienced
hefore, that they find their security
more or less precarious and are
foreed to refuse new credit, bend-
ing all their efforts in caring for
old customers and getting in new
lonns, -

Most of the elevators in this local-
ity are in fairly good conition,
although wndoubtedly Josing nioney
So far as learned, thev usually have
sold. grain before buying, thus pro-
tecting  themselves. = An . elavator,
however, in one town in this county,
ecently placed a large real estate
mortgage on file,

Merely Protecting Selves.

The action of the farmers cannot
in any way be considered a cause
of depression in business, as farmers
are business men and do-the same
thing that other business men do—
ttv to protect themselves from loss
The failure of the farmers to seil
Las less effect on business in this
vicinity than the fall in prices of
goods held by the merchants. The
merchant is placed in the same posi-
tion as the farmer—he is struggling
to protect himself from loss.

Bankers report conditions some-
what better lately, but there are un-
doubtedly a large number of weak
spots yet to be uncovered, The fact
that this vicinity has been very con-
servative in values, espcially during
the war period, is probably a reason
for less distress here during the re-
adjustment period than in those
localities where values were put on
a higher basis. For instance, land
is only about 25 per cent higher
here than prior ‘to 1914, when the
European war broke out, while™ i
many placeg it is 100 or 200 per cent

higher.
Change of M&m#.

The ¢onsensus of gpinion here is
that the remedy lies in a change in
the mental attitude of the world,
especially in the United States, For
months newspapers have purspued a
system of propaganda caleulated %o
to bring down prices; the officials at

Ry Washington have followed the same
course; bankers have sided in and
a general clamor has gone up for
price reductions.
Notw that the reductions have
come, it i8.a case of “jumping out of
the frying fan into the fire" The
farmers, bankers and business men
here are willing and satisfied to have
a reduction that comes gradually
and covers all commadities sold, but
cangiot be otherwise than impatient
with a " condition that forces the
rimary producer into bankruptcy
ecause_of the violence and distance
of 'the drop, while many things of-
fered for sale stand at the old war-
time prices or hegin their descent ¥
an orderly manner,

Mourners Fill Cathedral at
.. " Funeral of Colonel Heafey

Mourners filled St. Cecilias ca-
thedral yesterday at funeral services
for Col. P. C. Heafey, veteran Irish
leader and prominent business man.
Archbishop Harty presided. Solemn
requien high mass was celebrated by
Rev, J. F. McCarthy, lifelong friend
of Colonel Heafey. Burial was in
Holy Sepulcher cemetery.

New York Mopey.

New York, Jan, 17.—-Prime Mercantile
Pape N@3 per ce
xchange—Strong.

" Sterling—Demnnd, 1,78; cables, 1.78%.
rapcs—Demand, £.27: cabl e
2 Iglan Francs—Demand, i cables,

60,
‘uu.ncon—bnuna. 82.08; cables, 33.99.
Lire—Demand, 3,47 les, .49,
Marks—Demand. 1.63; cables, 1.84.
Gresce—Demand, 7.43.
Argontine—Demand, 34.75
Brazilian—Demand, 18.25.
Montreal—12% per cent dizcount.
Time Loans—8teady: 60 days, 90 days
d six months, 6@6% per oent,
Call Money—Steady; high, ¢ per cent;

low, & esnt; ruling rate, § per cent;
elos \d, & per cent; offered at 7 per
eont; last loan, § per cent,

Bterting advanced furtheér o -the late
Demand §2.754 cables 3,70%,.

Bee want ads are business getters.

If he is not in dtbt.hc €Al por far from steady heavy runs at other
ho'd out much longer than if he is, bpoints had a bearish influence on the

—
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Financial |

Omaha Grain

| Bonds and Notes

Omahn, Jan, 17,

Rocelpls waors. Cattla Homs llheop\"
. Monday rullrmu; .y . 8,30 3,700 12,600
(Bame days Iant Week 10,210 10632 11,670
Bame I wooks ago.. T.012 5028 460
tBame 3 weeks ago.. T.008 6,748 11,367

Sama days year ago 13460 12,041  6.965

Recelpts and disposition of lve stook at
the Union Stock Yards, Omahu, Nob,, for
24 hours ending at 3 o'clock p, m, eJn-

uary 17, 1931
RECEIPTS—CARS,
Cattle.Hogs Shosp,
2, M & BL P... 17 7 &
Union Pacifio . {1 14 14
[0 & N, W, 18 B e
Co& 3 104 1] 18
AT 51 4 1
Ca B ) bdivs
WO, B 19
Qy & L 1
¢, R: L a P, 2
1ithols Central 4

icm. Gt Waat,..,. A

188 61

DISPOBITION,

Total receipts ... 108
Cattle Hogs Sheep.
ABD 7 iy

MOPrin & O s se e o visos 875 1

Bt & C0.vvereevanes 1LIGT L7717 2,480
Cudahy Packing' Co....1,%50 1,681 32,147
Armour & Coiveeiivnns 1,143 1,611 3,213
Bohwarls & C00 . dvvive sias 82 sanee
& O Aurphy iea . s 1,028 vi
Dold Packing Co....e. 414 L1644 L.
Lincoln Packing Co,,.. TR Ceanes iane
o, Omabka Tacliing Co. . 45 ¥ aseew
Higging Packing Co.,.. 39 A wBloell
Hoffmon Yirow. e - | 5 I
Jobn Roth & Sons.... T oeive o
sMayerawich & Vail,... 1 Pl S ¢
G ]y (R e e R . pities
Wilann & U0 caneenes 28} cersi wena
W. W, HIll & Couivures 10 o mas
¥. ‘P Lowls eiasies 67 o dasnse
Huntzinger & Oliver.... 11 e
J. B Rool & Coieauas 180 ..iee PPN
J. Hi BullR .. vvenses 108 o wesel
Rosbnktoclk Diod, caveies 30b s wuass
F oG KelloBg iceovs Y e Feani
P‘-'r!l‘-mm r & Depen... 04 . masew
BN OO0 s aadg e s B Tissas Caevea
j8ulllvan. Hrog, .00, 101 . suads
| Mo, Kan, C. & € Co 4 curer wreer
VB0 Ghriethe, Lasaaeese 3R L
|h...'.-‘r AP e I o e S
Jolin' Harvey | ......... 1,195 “
Jensen & Lundgren .... 0 )
IDennis & Francls,.v,ee 44 00
Choek & Kroba...v.oen T6 ouiis

Omaha Packing Co....
I Midwost Packling Co.... 3
| Messenger 7
| Monohan
Bmlley ......
Other Buyers .

Total

11,758

Cattle—A fairly liberal run of cattle
was hare for the opening day of the week,
about 8,300 head showling up, bs agalnat
10,000 & week ago. The market started
out slow and while some early snles were

eessie 0,888 8,177

LR

trude, wnd beef and butcher eattle sold
mostly 26c lower_than last werk. Bome
decont to good dleprs weore reported around
§8.00@n. 76, with nothing real cholee on
offer. Stockers and feeders were In falrly
od demand and while trade was alow
res were moatly steady.
Quotations on oattle: Good to choloe
boeaven, §9,266010.00; falr to good beeves,
5.00G9.00; common to falr beoves, $0.76
8.00, good to cholee yearlings, §8.766
9.50; falr to good yearlings, $5.50@%8.756;
common to fair yearlings, $8.50@7.00;
eholie to prime helfers, $7.23608.25; good tn
cholee helfurs, §6.00@7.26; cholee to prime
fcown, §7.0067.50; good to' cholce cows,
J.00G7.00; falr to good cows, $3.25456.00;
cammon to falr cows, $3.265@6.00: good to
cholce feeders, §5.004759.00; falr to good
foidors, $7.20@p8.00; common tp falr feed-
ern, $6.00@7.00; good to ohales stockers,
$7.50408.60; falr to good stockers, $R.756
7.50; common to falr stockers, J0.0066.50;
Ktock holfers, $4.35@6.00; stock cows, §4.00
@5.00; veal calves, $9.00§10.60; bulls,
stagn, etc., $4.604p6.76. E

BEEF BTI‘EER&

Av, Pr. No. Av. e,

- 874 YT W0 Bivsses 782 .7 60O
1041 T 76 19......1165 & 00
++ 113 8 10

COWS,
084 6 B0 13..00..1158 5 90
s 1000 G 00 22.0000.109) 6 25
148 6 a0
HEIFERS.
76 —5 §0 10, 00use 4% G 10
651 6 60 Iicaaes 1% 700
« T4 735
CALVES,
200 7 @5 Baasaen 385 8 00

Hogr—The werk opened witn a small
run of 9,000 hogs and prices held up in
Ateady fashlon untll the close, There wus
& falrly broad demand from the packers,
but the ship trade was conspleuous for
Its nbaence. he genaral market s 0@
150 higher on lghtwelght hogs, with henv-
ien welling abont steandy. Top on toduy's
trade wus $9.50, pnid by shippers for o
lightwelght load, with the bulk of today's
0.

offerings selling at §0.10@9.4
¥ Hoaa

No. Av. Sh, Pr, No. Av. Bh. Pr,
40,.39% 180 § 40 BO..286 180 & VR
BO..248 110 B 90 5G..19% 70 ® 00
B6..291 110 9 85 7..281- 770 9 10
KT 10 9 15 65..28% T 4 20
ba..308 ... 985 12..28%! 1: 9 30
78..230 ... 98§ 72.118 ... 940
61..170 ... 845 58..206 ... 8 B0

Shoep—The week opens out with a falr

run of wheep and lambs, nbout 12,500 head,
und prices held up In geod shape in all
branches of tho. trade. The market was
montly steady to strong or possibly a
little higher in apaty. Beat fat lambs
brought $11.00 and some good ewen sold
ut §5.50. Heavy ewes were reported at
$4.00@4.76 and strictly good yearling ewes
up to 36.25, A few aged wetnera sold at
6.50 and somn yenrlings at $8.25.  Feeder
irade was not far from steady,’ a few
suad 1&“3“ golng out at $10.10,

uotatlons on sheep: Best fat lambs,
10.60§911.00; mwlium to good ll::bn.
10.006010.50; pluin and heavy lamibs, §8,50
@10 00; yearlings, ST.50@8.76; wethers,
L.75@7.00: good to cholce ewes, $5.856
5.75; falr to good ewes, $4.75805.25; heavy

ewes, $4.00§4.76; cull and canner ewes,
L0 3.00; feeding lam SS.TSEFB.ZP;
eeding ewes, §2.703.50.

Ne. . PATJEA.R{..INGS.
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Chicago Live Stock,

Chieago, Jan. 17.—Cattle—Reosipts 9~
G0 beef unr:“nﬂlmdy to 3o lowar; top

10.66; bulk 0@ 9.60; fat cows an
helfors muu'.iy steady, spols lower, bull:
B6.U6@7,75; canners, t?.liﬂﬂ!.!m: buliz
#teady to strong, bulik $5.25@6.25; culves
steady to 280 lower; bulk vealers to pack-
:{:iﬂ;w.nu@u.nu; stockers and feaders

Hoks—Recelpta 59,000, active, steady to
10¢ bigher than SBaturday's average, u:hls
P most, closing firm; top. $9.580; bulw,
§0.40M@9.65; plgw, 100 (o 15¢ higher; bulk
desirable 80" to' 130-pound pigs, $9.750

Shesp—Receipts 27,000; killing cla
mostly b0c lower; lambs top, t'll'.'iﬁ. h:'la.!.
$10.00@11.00; top yearlings, §5 76, bulk,
JLO0@RE0; top ewes, 86,00, bulk, LT
;’,’?G o:}ewlond.] cho:“‘& us;pound wethors,

505 few males der N .
ID.N: looked |toad;.0 Ml

, Enosas Cliy Llve Ntock,

Kansas City, Mo, Jan, 11.—(1]. 8. Bu-
rean of Markete )—Cnttle—Receipts. 1,658
hond: beef steers, steady; enrly sales, §7.00
@8.00: bent stocly mostly eloady; spots,
weak on better grades; good and choice.
$6.00057.00; good heifers, $T.00G0 7501 van-
ners und bulls, stendy; good cannars, $3.25;
calves, steady to strong; top vealers,
$12.00; stockers and feeders, steady to
aliong; 1,000-1b. Texas stecrs, $5.85; best

stoars late, 30.50; other ocattle urn-

=

changed.
Hoge—Receipts, 18,000 hend; market,
active to The lower: hest butchers, top

ackers, §9.60; light llghts to shippers,
$9.60: bulk of sales, $9.236@9.00,
Bheap and Lamba—Recelpin, 7000 hoad:

market, strong: ‘wethers, §638; ewes,
$L.60; lambs, steady to 10e¢ ulgher; late
top, $1L.00,

Sloux City “\Live Btock.

Biouz City, Ia, Jan. 17.—Cattle—Re-
ceipts, 5000 ' head; market, stoqkers,
stealfly: killers, Jie lower: fed steers and
yearlings, $6.00@13.00; fat cows and heif-
ers,  §5.008P8.00; canners, $A@LED:
veals, $3.00@0.50; common calves, §3.007)
60; feeders, J6.00§A1.50; feeding cows
:r;c‘l, gelfers, §L60@6.5 stocks, $6.009

Hogs—Recelpty, 5,600 head; market, 10
@250 higher; choice lght, §$8.15@9.30;
common HNght, $5.90@9.15; mixed, $9.00Q
0.35 bulk of eales, $9.00@5.25,
ts;tdﬂn-—lucdpu. 2,000 head; market,
steady.

§t, Joseph Live Stock.

St. Joseph, Mo., Jan, 17.—Cattle—TRe-
ceipts, 6,500 head; market, steady to 6o
Ibwer; atwers, $6.504110.25; cows and helf-
era. FLEG@O.N0. calves, $6.008 10,50,

Hogs—Raceipta, 000 head! market,
%e'-;i_y to 10c higher; top, §9.60; bullc, §9.20

'« A2,

;,,ﬂ‘f‘{—f‘:‘-‘ Blgher: Tambe g0 00 g L1 00}
o C Lo+ m A N H
W, H.HQI.!!. \ v 9

Dried l"rui:
New York, Jan 17 —Evaporated Apples
l—d-gull; Callfornia, Te to §%c: stats, 68
o,

Prunes—Firm; Californias, 4%17c; Ore-
guns, 11@ 11 e

Apricotw—8teady
cholve, 17e; fancy, e

Peaches—Dull; spandnrd, 1€0; chojoe,
180 fancy. 1064100,

Railsins—Quiet; loose muscntels 24§
tige: choier (o fancy seceded, 4G 26c:

chules, 2fe;  extra

@he New fork Timps.

shrdul emiwy etacin shrdlu emfwm
By ALEXANDER DANA NOYES.
Chicage Tribune-Omahs Bee Leased Wire,

New York, Jan, 17.—The weck be-
gan on Wall street today with re-
newed advanee in European ex-
change, further recovery in Liberty
bonds, a money market which show-
ed continued tendency toward easier
rates notwithstanding Saturday's de-
ficit in bank rescrves, but a stock
market which, except for a flicker of
s :culali\fcilif: :1-1“ the street rml\ivay
shares, relapsed into purposcless
iluct-untions."?‘The movement of for-
cign exchange was perhaps the most
noteworthy; for it occurred on the
basis. of an unusually large and
steady business, . which seemed to
originate on hoth sides of the ocean.
The fact should again be emphasized,
in explaining this show of strength,
that Jast autuinn’s ‘decline, of ster-
ling particularly, was much more a
consequence of acute money strin-
gency in America than of the ordi-
nary incidents of international finance
and that, therefare the recovery, on
the d'sappearance of the American
meney strain has been periectly log-

ical,
Money Mnarket Oulet.

In today's Wall Strest money market,
thera was little or no change, time loana
on Stock Exchange collalernl wete aghin
made aronnd § per cont, which was frarc-
tionally under the day's London raty, al-
though that wmarket wiso woas slightly
ensler, (all monry held on the Htock ex-
change all day at the uniform 6 jer cent
rate to which 1t was lowered |ast ‘Thurs-
day, but logns were nrmatnuaﬂiy reported
4 obtalnable on the strest at b per cent.
Not much attention was pald to Baturday’'s
deflolt In reserves; partly, perhaps, be-
cavse recent experience with the federal
résorve machinery has shown that “a de-
flcit week'” at the psscclatad banks Is al-
most inveriably followed by a substantial
surplus, bul more especially because it Is
now recognized that malntenance of the
high reserve bank fats may mean only
that unnocessury increase in private bHank
lonns, on tha basis of rediscounta, Is
still belng discouraged.

After a dayv of geéncérally meaninglass
fluctuations, the stock market ended with
ahout as many net declines ns net ad-
vances, Mgest of the changes werg unun-
portant aud the dag‘s transactions In
stocks wero hurdly ofie-half ‘os large as
on Monday of last weéel: The one axoen-
tion wap I?: the street rallway companics,
whoss stoek and honds roké several polnts
nn the movement to introeduce In the
Albany legislaturs the LIl for Increased

faros.
Eipeot Long Fight,

It must be ndmittad that, aithough the
statistical justice and the economic neces-
sity for this change can be absolutely
proved, the conitroversy Is certain to be
n long one. The plain facts of the mat-
ter are that the present scile 'of wages
is such that, sines the Increase of wugoee
o year and & half ago, operating costs
and Intercst  on  legltimately-incurred
debt are greater than what the companies
can enrn by carrying passengers for 0§
conta each. Wages cannot .o readjusted
as Is belng done, more or less widnly, by
manufacturing eoncerns and the inevitabie
result, quite apart from any loss to the
investors, i the notorious*detarloration In

is familiar,

But the controversy has all along been
confused through the sxtremely 1ll-judipeil
uss by the Interborpugh management, we-
fore the 26 per cent increase of wages In
August of 1319 and at a time when 1he
company was selling securities, of &  ¢il-
tive eatimate by 1ts '@niinurinz experta
that a f-cont fars wis adequate. |
report does net apply to the.sltuation as
It was alterrd by the subsequent change
in the company's labor schedules; but
the general publle bakes coneluslons om It

l New York Quotations

Nange of prices of the leading stocks
furnighed by Logan & Bryan, Paters Trust
butlding: . :

AT. A8 P ...
Haltimore & Ohlo 36%
Canandlan Puiﬂn..l‘l‘la
N. ¥ H R Ig

. Northarn, pfd.
chi. G Western
Illinols Cantral....
Mo,, Kan. & Tex.
Kan, Clty Southern
Mlisnoyrl Paclfie. ..
N Y, N H & H..
Nerthern Pa. Ry..
Chl. & N. ;... W,
Pennsylvahian R.R.
Readlng Co. .iv...
G L& P
Southern Pa. Cg..
Southern Rallway 23%
Chi., Mil, & Bt 1’
Union Paclfie..... 120 1
Wabash £

e Y
430 e 0 e 82 DD S
FEERF PG

3
B

| STEELS,

Am. Car & Fdey. . 1234% 134 124 1

Allls-Chalmers Mfg, 353 4% 354%
Am Loco. Co.l.. 234 X3
Baldwid Loco. Wr. 0%
?!‘lh. 8tl. Corp, .. 580y
ol,

Fu-Tr. Co, -4 ...
Cruclb, Stl. Co. gﬂ%
30l
55
31%

Y
83

a8
Uﬂa 37
11 d

Naii s"'af SmE
allway 8t Y
Rep., Ir.-Stl. C:‘t,
Unit. States 3%
Anac, Top. Min.
Am. 8m.-Rfg. Co,
But.-8up, Min. Co,,
Chile Cop. Co. ...
Chine Cop. Co. ..
Inapir. Cons. Cop.
Kennee, Cop. ...
Miaml Cop. Co,

el

B s L3 B3 e e B B3
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FFe FRPEFEEESS

x -
N kbt B 5 e B B D e
ARCB®T i awD =L

ot 2 Fp e

INDUS

-
=,
L k- T - s2Eas -

-u—a‘-.unﬁ
S I =T e

EEOE e

Am. Cotton Oll Co.
Am. T. & T. ....
Am. Z, L. & B,,.
Brook. Rap. Trans 1
Beth, Motors ....
American Can Co. 3
Chandler Motors . #
Central Leather .2
(3

=

e N L e - ks L R

T A RIS bl b
FrFEEER FPEFEFE FESFEFee

& F

U g R
-
-I-:'b."-ﬂ i M MRS

SR FEE pERTESE &

Cuba Cune Sugar..
Cal. Pack. Qorp..
Cal. Pet, Corp.... .
Carn Prod. RIE...
| Filnk Rubber Co..
General Eleetric .1
Gaston W. & W..
General Motors Co.
Goodrich Co. ...
Am. Hide & Leath.
U. 8 Ind, Alcohol.
Intarnat. Nickel ..
Inter. Paper C(Co..
Ajax Rubbar Co..
Kelly-8Spring: Tire,
Koyatons Tire & R
Inter. Mare, Mar..
Maxwell Motor Co.
Mex, FPatpoleum., .1
Middle States Oll.
Yure Ol Co.
Willys-Ovyer, L
Plerca Ol Corp..
P-A. P. & T....
Plerce.Arrow  Mot,
Noyal Duteh Co..
1. H._ Rubber Co.
Am. Sug. Rfg. Cov
Sinclair O, & R.. 24
Reare-Rotbuck Con. 1y
Atem, Curb ©8.. .... s.bhiy ¥rees
Rtude, Corpe ..v.s
Tob, Pred. Co..,.
Trans-Con. Ol
Texhs €0, ..c....» 4
1. B P

L. 8 8 R &M«
Vihlta Motor \Ca,. 39
Wilson Col .. 445 43
WWestern Unlom ., BT8R &7
West, Fl & Mfg. 46 14 B
Am. Woolen Co... 898

Total salens, 646,600,

T MM ISt maEeo
-

Bt w1 e
]
.

E HEFFe S 2
-
<
*

i e BE TR ek

T
—Te O
-

L ]
- oved

s ——n
e O G S SO T WD LA I ey

D g
L e b
S erdog =
FFean
-3
o

&%
#*

Saturday

(‘alme. Clone.

,,,,,, R ASTSORF IO T | |

Sletllng  o.icivvnnneanes878
Chicago Potatoes.

Chieago, Jan. I17.—Potatoes—Recelptn,
25 cars; northerm whites, sacked, $1.200
1.30 ewt; bulk, $L35¢@1.45; Michigan
whites, sacked, §1.40 cwt.; bulk, $1.50.

London Metaln,
London; Jan, 17.—8tandnrd copper, £73
2n 6d; electrolytie, €80; tin, {181 Gn; lead.
£23 G»s; zine, £24 108,
Bar Bilver,
New York, Jan 17.-—Har®
mestic, Wie; forelgn, $8lje.
Mexican lars—FE0%0¢,
Linseed OIL
Duluth, Minn. Jan.  17.—Linseed,

VesAsssa RN S
3%

Silver—Do-

on

facilities with which every New Yarker 5

i

sevdless, 26427

track and to arrive, §1.081%,

Omaha, Tan. 17.

Receipts of grain today totaled
357 cars, of wﬁich 159 cars were
wheat, 162 corn, 36 dats, 8 rye and
2 barley. Wheat in tne best grades
was off about a cent, taken gener-
ally, Lower grades showed a great-
er decline, Corn was unchanged to
2 cents lower, generally about %% to
1 cent off. Oats were ¥4 to i cents
lower. Rye advanced 3 cents. Sales
of 1,600,000 bushels of wheat for ex-
port were reported made Saturday.
“The U. 8. visible suppif of wheat
decreased 3,029,000 bushels the past
week; corn ihcreased 1.260,000 bush-
els and cats' fell off 77,000 bushels.
Kansas has markefed 92000000
bushels of wheat since July, with
a total suppli; of 153,000. , accord-
ing to the Farmers Grain associa-
tion of Kansas. * Heavy raips, the
worst for 70 vears, have fpllen in
Australia and reduced the prospec-
tive wheat crop materially, accord-
ing. to the Australian minister of
agriculture. For the first time on

|record in the crop moving geason,

western railroads are congested with
emply. cars.
WHEAT

No. 1 hard, 2 ears, $173; 8 cars, §1.72.

No. @ hard, 2.3 car, $1,72; ¢ cars, §1.71;
& cars, “$1.70; 1 car, #1.0% (=mutty); 1
car, $1.87 (smutty); 1| car, $1.68 (smutty);
B cars, $1.A5 (smutty), -

No. 3 hard, 1 ear, $1.65; B 2.3 cars,
21.68; & cars, $1.873 1 enr, §1.66: 1 car,
FLES (smutty); 8 cars, $1.64 (smutty):
4 rcars, $1L63 (smutty),

No 4 hard, | car, $1.66; 6 cars, $1.65;
t ours, 81.64: 1 car, SLOD  (wmutty): 1
ar, 3169 "(smutty); 1 car, B16G (very
hmintty).

No. § hard, 3 cars, $1.63: 1 car, §L57
(very. smutly): 1 car, §LA1 (smutty),
Bamnple hard. 1 car, §1.83 (very smut-
tyL_: 3.5 car, $1.60,

o. 4 apring, 1 car, $1.78 (northern).
Rimple =pring, 1 car, $1.50 (northern).
!"::n. ; milxag. 2-5 rnrhl“l‘?l.d
No, mixe car, §1, urum); 8-5

cer, §1.03 tdu;ﬁ'm}. { wh
No. 3 mixed, 2-5 car, §1.80 (durum).
Bample mixed, 1 ear, $1.60,
CORN.
No, 2 white: 1 car, 8fc. |\
r:;n. :wmm 1! car, éiic: Tlears, B4Ye,
No. white: ear, '[dc; 3 2%e;
2 ;an-.ancil g ‘_' 0 o
0. 3 yallow: 4 cars, Bfe; 6 2ars, B514a;
1 cAr (speclal billing), Bdc. e,
m?o. 4 y:'_!l"wh: Y. | l::il!. ISSc;
& or Omehs welghts), Ble; 18 cars,
B.lll:c: 1 ear (shipprr's w ghis), H!.zr.
No § vellow: "1 car, §3p; enr, b61%e;
2 ears, Gle! I ear, BOte. -
,No. 2 mixed: 1 ear, G6e. i
:o. %_:i!xgla: 11('.!3'.:51‘:: T cars, 5440,
s xed: cnr, e :
24 cars, {o: 8 carn, B3Wo0;
OATSH.

1 ;ar. 420, -

cars, 41%0; 3 caps,
2 cark (shipper's welghts), 41%0c.
._urln!u white: 1 car (shipper's weights),

0%,
RYR,
No, 2: 2 cars, 81.56,
Noa 3: 2 1-3 cars, $1.55
CHICAGO CAR LOT RECEIPTS.
Week
Ago
11
200
b1}
KANSBAB CITY CAR LOT RECEIPTS.
Waek  Year

2 enrn (ship-

Ehe,

No. 1 white:

Year
Ago
20
160
43

Wheat ......
Corn

............. %

B
8T, LOUIS CAK LOT RBCRIPTS.
, = -~ Week  Year

Today e
2 8%? . lﬁl
i 158 118
f L1 126
AR' LOT RECELFTS
HEAT.
Week  Year
ARD .  Agn
43: d4n

] 9
801 284

Minneapolls .
Poluth ...
Winnipeg

Week As'o
n.m.g 0
6,649.000
32,371,000
3.407,000
2,530,000  §.478.000
OMAHA STOCKS,
(Nushels)

T?dw Woek Ago  Year Agq
vos 1,176,000 986,000 8,377,000
: /25,000 518,000

1,122,000 1,230,000 263,000
20,000 48,000
40,000 12,000 8,000
OMAHA RECEIPTS AND SHIPMENTS
(Cars)

R" Week Yx-r
efptes— Ka
whﬁt (1]

e ... 2,454,000
Barley

Whent

v
Shipments—
Wheat ...coiss wevss BB

............. 1 3
PRIMARY RECEIPTS AND BHIPMENTS
(Bushels) oAb

Rengipts— o
WHORE rvvrerest 1,358,000
COTM . shess 1,216,000
1,130,000

943,000
492,000
546,000

O“P:t’“ ..... bl S
pmantf-—
seusvnesnnne s OT3,000
iy £23,000
\ 63,000
EXPORT CLEARANCES
¢ Today
ol b i el e 1.885,000
114,000

Yepr Ago
1,160,000

Wheat
Corn M eessennnan -

N Amerlcan exporis: >
M i !mt Wenk * Last Year
4,457,000 3,650,000
264,000 108,000
155,000 155,000
280,000
857,000
418,000 85,000
18 530

15,648,000
40,350,000

Wheat, bushels ...
Corn, bushels .....
Onts, bushels
Flour, barrela .....
Rye, bushels ..
Barley, bughals
Pork, barrels
Lard, poynds
Meals, pounds

sraage

Minneppolis, Minn., Jan. 17.—Flour un-
changed to 30c lower. In carlond lots
tamily patents quoted at $0.86@10.40 n
barrel Ip §8-1b. cotton sacks.

Bran—§27.00.

Wheat—Receipts, 423 cars, compared
with 449 cars 4 year ago, Cash No, 1
nMthern, $1.77% @1.82%; March, $L.70%;
May, $1.68%.

Corn—No, § yellow, G8§ 5%,

Onte—No. § white, 393 @40¢.

Barley—b63 @ Tie,

Rye—XNb, 8, $1.01% @1.62%,

Flax—No. 1, $1.06%; @1.07%.

Yisible Gruin Sapply.

New York, Jan, 17.—~The visible supply
of American and honded grain shows the
following changes:

Wheat—Deoreased 2,028,000 bushels.

Corn—Incrensed 1,200,000 busheis,

Onts—Decreased 7,700,000 bugkels.

Rye—Decreased 1,180,000 bushels,

Barley—Déoreased 370,000 bushels.

Kansas Clty Graln,
Kansas Clty, Mo, Jan. 17.—Whesat—
March, $1.70% ; May, $1,001%,
Corn—>May, 6i%e; July, 87%¢c; Se¢plem-
bar, 0% @06 e,

Kt, Louls Grain,
8t. Louls, Mo, Jan: 17.—Wheat—March,
FLUBTL; May, 31.63%,
Corn—May, Ti%ke,
Oats—2May, 46%

New York Metals,

New TYork, Jan. 17 —Coppor—Steady;
electrolyic, spot and nearby, 133§ @ 13%¢c;
first quarter, 13 @1dige,

Iron—Nominnl; No, 1 northern, 33.00;
No. 2 northern, 30,00§32.00; No. 3 south-
ern, 31.00§ 32.00,

Tin—Weak: spot and %mb)r. 009
318.60; futures, 3850 37.00.

Antimony—5.16@ 5,50,

Lend—Qulat; spot, 4.75.

Zino—Quiot; Eanst Ht. Louls delivery,
apot, S50Q6. TN

Chirngo Prodorce,

Chicago, Jan, 17.—Butter—Easy; cream-
ery exttar, 4840, standards, 47c,

Eggs—Lower, tecelpts, 4,000 capes;
Hrsts, GR@0%c; ordinary firsts, 63@ bbe;
at mark, chses Included, 3@ 0Tc; refrig-
erantor firsts, 63§ 03c.

Poultry—Allve, higher; 29¢;
springm, 25e,

Kansas Llty Produce,
Kansas Clty, Mo., Jan. 17.-~Eggs—Un-
chunged; flrate, G40; meconds, Bke.
Hufter—Uneha i vreamery, bic.
Podltry—Hans, 1e higher; springs, un-
changed, 18¢; roosters, 146 20e,

London Money,
London, Jan. 17.—Bar Bliver—30%4 per
nunce,
Money—Bb per cent.
IMrcount Hates—Short bills,

May, Tile,

fowls,

AL per

‘cant; three-month bills, € 11-16 per cent.

\

| Chicago Grain l
By CHARLES D. MICHAELS. !
Chicage Tribune-Omaha Leased Wire,
Chicago, Jan. 17.-2Contrary to
trade expectations, the grain murkets
failed to hold their carly break, al-
though the bulk of the news at the
start was favorable to the sclling
side. Lowest prices were made at
the start and highest in the last hour
with the clpse well toward the tap
with net ins of 23 to 3%c for
wheat, ¥4 to 3¢ fdr corn, 1-8 to 3-8¢
for oats, ¥4 to 7-8¢ for rye. Barley
was off ¥c with light trading.
Domestic shipping sales of cash
ain at Chicago Monday were 25,-
bushels wheat, 100, bushels
corn and 200,000 hushels oats,

Permluma on rod winter wheat at Chis
cago were quoted 4@5c and hard winter
1o lower as compared with March. No
1 red was 200 25c over-and No. 1 hared
1% @100 over. Recelvts 67 cara

,Corn Revelpts Larws.

Corn waon so0ld early on recelpts of 885
cars, the largest of the season. Traders
bocume too  bearish and oversold on
the hreak of e from the close of Sat-
urady. Bupport developed on the decline
from the best intereats and a coveripg
movement later carried prices up frém |
the |ow point with tha close dt the top. |
Cash lots were carried hy cash interests
with proces lgc to #3c lower, Export
salea ahsorbed i good part of the ar-
rivils, being 765,000 hushols with domeatic
malen 100,000 bushels, Stocks Invrensed |
080,000 bushels and are 3,316,000 bushels,

Oats wold at o new low level and was
supported on the hreak by the acllers
of last week. Gash houses wera the
main sellers of the day.! Shipping snled
Incrensed to 200,008 hushpls on the break
of le to 14%e. Arrivals were 154 onrs
Stoek Increased” 448,000 bushels and nre
more than one-third of the visible supply.

Chleago haa only 18.000 busheis rye, o
loxs of 281,000 busgheis last week. Shorts
were the best buvers,

it Notes,

Ad on many occaslons of late, the for-
olgners took advantpge of the break In
wheat to rellgve the market of Ite sur-
plus offerings. They bought all that ths
trade would well. (lermany took 1,600 600
Lbushols on Batnrday, only part of whicn
was reparted that dny, and was In the
market again today. ‘This, with the juy-
fug by others, Including the tish com-
mizalon, was the bhasls for busing by loval
iraders apd AU the, last, export husiness
was placed 1,040,008 bughels, whilo mili-
ors took 25,000 bushela here, Cash pra-
miuvms here were lowor,

The significant fenture of the “xport
trade was the purchase of 240,000 busheis
it _the wulf for April shipment,

Cnsh premiums here were le lower on
hnrd winters and sprines and &c off on
rod winters, relatively to March.  South.
western  offerings  wers llahter, but tha
primary moveam st was 1075000 bushels,
or nearly 8&00.000 bushels more than =
week ago and compared! with 1,841,000

The : visible supply
tushels, comuared with 4,872,000 bughele
Inst yenr. Chilcngo has anly 952,000 bunh-
eld, a loes of 260,000 bushels for *he week,
Iraving thin market with a ton limited
sopply for the slus of the trade,

On the bulge housea with Omaha con-
rections, as well as locals, were aslling
far profits, Prices at their best were up
AR 4ihe from the law point of the
maorning Australia reparted the worst
starm In. 70 years, which I8 llable to

Arn | arar,
204 May

34 | May

h

.| $1.25

CHICAGO CLOSING PRICES

By Updike Grafo Co, Doug. 2687 Jan. 17|«
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New York General,

New TYork, Jan.
apring patents, $4.50@010.26; spring clears,
47,2607 8.00; winter mlraights, #u}sﬁ'n,es;
Kongas stralghts, 29.60@ 10,00,

Il.':ur{'n Meal—Dull; yellow and white gran-
ulnts

Hunf;wham—?‘.nﬂior: milling, §2.656 asked. |

Wheat Spot—Firm; No, 2 vod and No. 2|
hard, $2.05 c. L. f. track Now York Janus
ary shipment, and No. 2 mixed durum,
$1.00 e, 1, £ to urrive,

Corn—S8pot eanler: No.
and No, 2 mixed, 88%e o L
ten-day shipment,

Oats—Epot, enny; No. 1 white, 8o

Hay—Qulet! No. 1~ $170@1.80; No. 2.
$LE0@1.T0; No. 2, 145 1.56; shipplng, |

2 wvellow, 808 ¢,
f. New York |

Hops—Dull; atate, 1920, 404G 46c; Pacifle
connt, 1820, 32@3hc: 1918, J0@I2c,

Pork—Buarely steady:; mese, §$20.00@
30,005 famlly, $40.006544.00. .

Lard—Mirm; middlewest, $13.70§13.50.

Tallow—Steady: specinl loosa, 6%e,

Rice=Quiet; fancy head, T@7%c; blue
rose, cholee, 44 @6%0.

New York Coffee,

York, Jan. 17.—Reparts of easler
Rio exchange and lower mlilrels quota-
tions led to further liquidation In the
market for eoffee futures here during
loday's early trading. First prices waore
13 to 19 points lower, with Mach eelling
off to 6.24¢c and May te 6.67c, or hatk
within o faw pointa of the low records
eutablished toward the end of Decembaor,
This break was sufficont to fttraat cow
oring by recent sollers, howaever, and
the market was steadler later In the doay,
being iInflusnced perhaps by the firmness
of forelgn exchange rates as reflecting
Inersased buying power abrond. Mach
rallied to £.3% and May to f.Hle, with
the market closing net unchanged to six
points lower, January, f.00c; March,
§.30c;May, 6.7%; July, 7.19¢c; Beptember,
7.84c; October, 7.86¢; December, T787c.

Hpot coffec was quiet and nominally
unctanged at 8%c to Te for Hio 7 and
$Yc to 10c for Santom ds.

New York Cotton.
Chicago Tribune-Omaha Bee Leased Wire,

New York, Jan. 17.—Trade and Liver-
pool interests bought encugh at opening
of the New York cotton market to hoid
it stendy in the face of moderate selling
by Wall street, 'Che south reported o
botter demand for the spor artlcle, espe-
eially low grades, from domeslic mitis

Liverpool turned n  seller Ister and
prices here weakened to 30 to 353 points
net lower. The market was quiet, but
steady around midday at rallles of 12 aor
156 points,

Reports that 18,000 balos of consigned
rotton had arrived In New York since
Inst Friday, presumably for contract (de-
Hvery, falled to cause any Januory 1l<[ui-
dation and the market wns steady to firm
in the atfterncon.

New York Produce,

New York, Jun. 17.—Butter—B8Leady,
creamery higher than extras, 524 @6de;
creamery extras, 02 score, B1% @f6dc;
oregmery firsts, 88 to 81 moore, 48diGle,
packing stock, current make, No, 2, 20,

Egg—Unssttled; fresh gathered extra
rm;s, 80@H1e; freah gathered tieste, 77%

The,
eCll|}t\ue-—--l~"ir|:|'.|; stata whole milk flats,
hlld specinls, 20@496; state whole milk
flats,“fresh specinls, 2414 @354 0.

Pouliry—Dreased, firm; western chiok-
ens, boxewm, 32§ 40c; in barrels, 304i48c;
fowls, fresh, 27€40c; roosters, fresh, 244
2ficy turkeys, yoimg, G65G60c; old, IUf
fite, Live, irregular; westarn brollers, 4046
dhic: western chickens, 20§ 38c; fowls, 33
fh83c; old roosters, 18c; turkeys, 404 46e,

el e g Al o D g S

Omaha Hay Market.

Recelpts have been very heavy, but the
fast few days country roads have been
#o bad that very lttle had was loaded
this weel, The market has ecleaned off,
and prices are a little stronger on prairie
bay, while ultalfa remnins steady, Oat
and wheat #traw mre higher

Upland Pruirle Hay—No. 1, §14,008
;Iﬁm: No. 2. M11.00@12.80; No & §700@

Midland Hay—No. 1, H200313.50: No.
2 Knbo@ 11,00,

Lowland Hay=—Na. 1, $10.00; Neo. 3,
$4.006090.00; No. 3, 88,004 17.00

Alfnlfa=—CHolce, $2200@24.00; No, 1,
FLO.00G A2 00; standard, S1B.U0E18.00; No
3 $12.00@T4.00; No. % 110001200,

Straw—Qnt, $12.00@13.00; wheat, §11.09
18,00,

New

Dry Goods.

New TYork, Jun. 1T.—Lines of printed
roercales today were lemporarily  with-
drawn from sale bocause ot the jarge vol-
ume of goods now undor order to April 1,
und ndvancing costs of gray clothe, Cot-
tor yarne magle another sharp advapes
Kult goods linem wers opcned on lower
price levels.

Spot markets were quiet,

Turpentine and Wosln,
Savannah, Ga. Jan 17 —Turpentine—
ulet, P2150¢ no sales; recelipts, 47 Ll

shipgents, 10 bbie; stock, 10,600 bile
Twin—qmol: n':. : A

Bajes; rivnlpte, SO0
caskn;  mhipmonts, none: wtock. 5170046
cankie  Quotatlons:

Japuness Govi,

[0, M. & St. I Gon. 4 %s, 1878

Wilson i,

€, G. W, dn, 1859
Bon Bal ds, 1080 ..
{*aln,
C &0, b ..

Cont. Pae. 1nt 45 ..
¢, B &
B,
.

bushels last secar, r
decrcased 3,008 0001 2

Union Paclfic
| &)

Co.

duomage the erop. Allled
Boston Montanu
Ruston Wyomilng
Crosson (Gald

Bk Baaid
Falera!

ATEFRIE O eie wsiraionsnssnd s LE
Midwest Refining Co, weovva.d
Silver King of Ari2onfl. cveseee
Snpulpp Ol . .oicvess SRS g
Bimms Petrolonm
Tontpah

1! 8 Retad) Candy.......
White Ol

am compared with the par valuation, Fur- |
nished by the Poters Netional bank

AOAtPIE ..vivisntacsavnen ol
Belglum. ... ...
Cracho-SMdvalidn, . o.o0iee o0
Danmark rreslstvebayn
. Englund
France
17.—Flour—S8teady; | Germngy
Girarce
Ttaly
Juro-Slavid
Norway
$2.00@ 2.15. P Polind .o
Aweden 1
Switzerland

Armoar & Co., pfd. .vovovians
Armour

5 Conimonwe )
Al Gudithy Packing Uo, common. §1% @ 62
Continental Motors '
Liliby, MeNetl & Libby...oue.
Montgomery Ward
Nutionnl
Jivo Motor Car Co....eves vore o
Swift
Switt irnaaes
Union Carblde & Carbon Co,. 52

bonds ol noon . Wwore:

8§7.64: sevond 4w, 85.44; third 435s, 9030
‘fourth
Victory 4%s,

87.72,
80.60;
B7.18; Victery

The following austations furnikhed by
the Omabhn Trust Compianyt

s.1n
R T R
Ay N.16
$200 Bowd
L LY .20

Amer. T & T. Co,.

Am. T & T, Un. Us,
Anuconda s, 1828 .,
Argentine Sterling 4n, #4208 per
Armour Ts, 1940 . CEANIA
Bolgian Govt, s,
Folglan Gowt 7!
Hﬂhlrhonl Rtoel
Fisphlnhenl Sten| |
Hritish 6%s, 192
Britlsh Lilgs,
British Glys,
o C 0 & S L

C. B & Q Ji du,
Cndaby Pkg. Ts,

B, . Goodrich s
Fronch Gove, Es
Japanese Qovt,

» IRR2 .
1§12 .

TR 7
wey DR
wees DAy

o DUl
« g
KoLy
sS4

-l

w b

e R T Py el arwco-ae-im e wed
- 2 vt e .

Norway Be, 1040 ... ....
Morrls & Co, Tihas Jaln ., ¥
N. Y, Contral Ts. 1930 ,....

Ponnsylvania R, R. 7s 19
U. 8 Rubber J%s, 1950

Swedish Govt. B, 1874
Bwift & Co, s, 1921
Bwift & Co, Tw, 1825
Wentern Elsetrle 7a,
Bwiss Gove. Bs, 1540
Denmark 88, 1945
Westinghouse Elee, s, 1801 ..

Londs,

The following oueolations are furnished |
by Logun & Bryan, Detors Trust Bullding: |
Am, Bmeltl & REL B oonnives 1% T
Am. Tel Col. Ba, 1044 1ig
Armour 4%k, 1808 sereRenEy
B &'0. Ref, &5 100%
13 & 0. Ovk 4149,
Cal. Gas Unt G,

2 » akswiiia R L
......... 1%
4
0

1837

i
Ll
I Ty
K
C M. & 8t, F. (en, & Ref, 4145,
s

"""" L

1936 ...

L I

TH. Central Jo
My, Pae. Rel
Mo, Pac, Hel
Mb, Pae. Gen,
!tln;irn

o Bay . PP, T A,
Bt L. & 8. FAAAQY 6n, i
8t Te o i, |

L] B
L] |

a

W, :
1941 0o
K. C. Bou, Ba, 1859 . ....,. |
atgw, 1035 0100

Southern

New York Bomds,

The following nnotntions mre furnisiiad
by Logan & Nryan, Peters Trost ]\;m:.!' K
Atohixon 48 ... .viiiaiinsnnins
H & O Con 45

Tath, Stee] e 48 ..nues e s
HEY

Tt A8 e
Paunl Gen.
& N.OW
L. & N. Un,
New York Ry,
P.1
Hendine Con, 1 AN
1nt

B Btanl B ..., seviensaasn
Ref, 48 0000s00s

Not Pee,

Penn. Cien, 41y
Com. HR ..

Now York Carb Stocks,
il

‘oaidin 01l L
npsolldnted Copper
DAL i

(8]}

Hlenrock
sland OIl

e .
0 et e g a3 BT & Td 18 2 4D

Dvieds
T & Rteamahlp

&
g3z

Fa

Farelgn Exchange Hates,
Follawing are todny’s rates of exchange |

Today
Jngs
LOG4eT

Por Vel.
an
ssenaans 100

Chicpge Stbels,
The following Wuotations are furnished |

by Logan b Byyan, Poteps Trust building, |

imahn, Neh,:

3 ; S h. ..
Lesther Co. common, 134%40... )

Armour Lesth \ 1
1k Pdisoft Co. ...

......... 1T ...

Co. sas
Loathel cioseissens
S et e ROSE | T [T
Internntional .. .
Liberty Bond Prices.

New York, Jan, 17.—Prices of Liberty
Figs, 92.30; firet 4s,
second 4m, ST.10;  first 4%s,

88,80 bld;

87,56 97.16;
87.1K,
Liberty bonds closad: 3
A%, §7.70; sceond 48, 87
secorid A%, 87
fourth 4'.s &7
f8q, 0

415, Victory %8,
s, §2,30; first
i first A%s,

third 4%WN,
Vietory 8%s.

New York Sugar.

New York, Jan, 17.—Th¢ loeal market
for raw sughr was qulet and no sales were
roported. " Prices wers unchanged at 4%e
fér Cubam, cost and frelght, equal to
8,72 for centrifugel, Thers wn# no change
in the refinod markel. |

=i

The Cate City
Transfer Co.

General Drayage

Shippers Agents
* Bagpgage transicrred to and from
and to any

all Railroad Stat.ons,
part of the City.
Pre-War Rates

Satisfaction Guaranteed.

YOUR BUSINESS IS
SOLICITED
Phone Tyler 2970. Office
1405 Jackson St.

Bright Future

In ;Ba'nk Cireles

' zeen by Harding

Says  Long-Term Credits
For European Trade
Are Vital,

ov. Governor of Reserve Board
pee i §

New York, Jan. 17.—Both long
term credits and investments in Eu-
ropean securities are called for by
the present situation to supplement
ordinary banking activitied 1n effect-
g the economic and financial re-
habilitation of foreign countrics,
Governor Harding of the federak re-
serve board declared in an address

tonight.

Speaking on “working back to
normal,” he asserted that whatever
danger of erisis there may have been
is pagsed and that a bright future
is ahead to be attained throwgh hard
and intelligent work, i

Production Must Continue.

Production must contisue |if the
country is to prosaer, the Bavernor
said, byt surplus production must be
disposed of by sale te foreign coun
tries;

Contintianee of trade with Europe
is vital, Governor Harding declared,
and the maintenance of “trgde re-

lationships of other countries with * the .advantage of
Ewrope” is scarcely less important. .

“Otherwise there will'le a con=, systematic investment
stant  tendency,” he explained, to- in carefully chosen -«
wards the accumulation here  of ﬂ securities.
ponds, principally  raw  materials, -

from those countric® which hive
been in the habit .of jselling te
Flurope, but which now on account
of Europe's inahility to pay aud their
own inability to extend eredit, are
shipping to the United States to
scll for eash.
Need Credit Agency.

Referring to the unsettled  situa.

tion, he said that “it would be vain

ta expect to finance our exports to |

[Zurope by means of short tizpe bank-
ers' credits,” : b1
“The war finance eorporation has

)

. OMAHA,
S. W. Corner 17th and Deuglas

American Live Stoek
Omaha, Nebraska.
Gentlemen:

feeding hogs and hog

E solicit
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ot “Investment” is a magazine of
B reliable and up-to-date news
B about high-grade securities, Con-
@ tains just the information you
- 12(” you want to be well posted on
t
more per mon

best nockshlnd can invest $5 or
u th. Equal to an invest.

ment service costing §100 to §120 per
-+ na.r.nim one reader of “'Investmant.”
™ Ask us for a free trial subscription.

* KRIEBEL & CO

Lo INVESTMENT BANKERS

® 137 So.La Salle St - Chiw

e

We Make Omaha
RESIDENCE LOANS

Monthly Installment Plan,
Prepayment any time.
Loax Business P
oans on Business Properties
Liberal Optional l’ri\lﬁ?:u.
Reasonable Commiinsions.

PETERS

TRUST

— e ————

2-YEAR 85 GOLD NOTES

United Gas Imptrovement Clo.
PRICE,TO YIELD 8.30%

Burns, Brinker & Company

Honds and Stocks for Investment.

NOW is the time to insure your brood sows, fall pigs,
need protection on your cattle, horses and hogs NOW.

AmericanLive Stock InsuranceCo.

The Company Which Can and Does Pay
Home Office—OMAHA, NEBRASKA—Douglas 4743

GRAN.

|
beem revised,” he added; “and it is
authorized to extead credits in ex-
port transactions, but o 15 evident
that new agehcies must be resorted
to in order to furnish Eufope with
long-time credit, which is so es-
sential for her rehabilitation and for
her continnance as a potential buyet
in the world's markets."

Colonel Upton Giveg Talk

" Based on War Experiences
“Optimism” was the subject of an

address given Belore members of the

Good Fellowship commitiee at the
Chamber of Commeree at noon Mon-
Lday /by Col. L. S, Upton, present
acting commandant of Fort Crook
and chiefrof staff of the Seventh
Army corps.

Colone! Upton based his address
on experiences and incidents which
came to him during his services in
France as commander of the Nmth
United States infantry regiment,
f - ..

— |

Thrift Week

-—the week to study

Our office will gladly
aid in the selection of
I bonds ranking high in

the investment class.

The National City -
mpany
Omaha—First National Bank Bldg.

Telephone—Douglas 3316
i

|
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LINCOLN, ?
508 Little Building.

What Mr. Fritz Johnson
of Wahoo, Neb., Says About

HOG INSURANCE and LOSS

Wahoo, Nebraska, January 7, 1921,
surance Company, ¢

. Your local agent, Mr. Hurst, delivered me your check todar’
for $805.04 for full settlement of my loss of 70 head of hogs ]"
lost last month. This settlement was made practically according
to my figures and your veterinary service and attention has begn
very prompt, and while my loss was very heavy, it certainly proves
to me the value of your insurance.

Thanking you and your local agent for your settlement, I am,

Yours very truly,

FRITZ W. JOHNSON..'

and cattle sales—You

your <consignments

of all kinds of grain to the -
Omaha, Chicago, Milwaukee, Kan-
sas City and Sioux City markets.

We Offer You the Services
¢f Oar Offices Located at

B O1% 1P, 0 0, J.J
K, M, N, W4 and WW, §11.00

T 0. 00 M0 i

Omaha, Nebrarka
Lincoln, Nebraska
Hastings, Nebraska
Chicago, Illinois
Sioux City, lowa
Holdrege, Nebraska
" Geneva, Nebraska
Des Moineg, lowa
Milwaukee, Wis.
Hamburg, lowa
Kansas City, Missouri

Get in touch with one of these branch
offices, with your next grain shipment.

The Updike Grain Company

“The Reliable Consignment House™
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