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brought to holders of stocks and
bonds., Something was accomplished
by the mere upsetting of the foolish |
notion, lately prevalent, that all mar- |
lets were hopelessly in the grip of
malign human forces, which were
arhitrarily putting down prices and
destroving credit,

It was something that the cautious
investor who had pestponed his pur-
chases hecause, by waiting he might
be able to, but at very much lower
prices, should begin to ask whether
he had not already waited too long. |
It was even more to the point that |
the rise in Liberty bonds to prices
not touched since the early autumn
decline began, should have disposed
of the recent assertions ahout a $2.-
000,000,000 annual deficit in “public
revenue and, a desperate condition

of the treasury.
Interest ' ng Complleations,

But Insofar os the Slock Exchnnge s
an niMleator throurh its own rise or Ml
in prices or corditions which,
course, will prevall In general inlus‘ce,
the character of tha murket In the fipst
week of the nmw vear had stlll mare in-
teresting imntientlone.  In this resard we
have ¥et to sep how far the recovery s to
be maintalned, to what extent 1t i= actual-
v & laatine ehapke of form or merdy
reaction from the grently oferdone de-
pression of the Desembér flnsnclal mar-
keta,

This much, however, 18 already An As-
wured fact: that nelther the vielent do-
cline on the Stock Fxchange last rspring
nar what scemed at the time to be the
seulminutine bres'c In) prices last Noyem-
ber, was followgd, even mum-.hturlljf. by
wny such rooovery in last woek's, It may
be safely sald, fn fact, that the advance,
bath in stocks and bands, han been Kreater
as o whole than In the corresponding weel
of any vyear sinee 1015, when Investors
ot thelr firat real neeqsa to the market

ufter the fall in money rates 1o :r rﬁ:

In dAue

oent s aneinst th:; & per cent rate
w wanie' period.
pii e \Inm‘- taten Mfatlonary,
Rut thip very compnrigon directs atten-
tlon to the striking fact that the advance
in stoeka and bonde, thun far In the New
Year, hns not been n censequence of easy
money. At the «nd of Inst weok manoslr
rates stood almost exactly at thl-m‘ln or
of the 3ist of December or the mil :
November and satirday’s bank atalemanis,
indiented, not the rraditional m“”.‘r| by
of reserve money back from the intd.lr:c:
but & movement in the opposite r
tione. 4thas
\ sxplanntions are suggented—1t
lhzhm-rrntl:wnt 18 even now re-entering

oney market ns a heavy short term
bon 1'T:\.‘--r,yu'ml banks in the westl :;“
o RO e o
to  Individuais y
:.:12;:"3"‘- at present unable (o pay th:l'
dehts, And that the federal reserve In s
self, still in a position which rrqulr::“-
to keep a firm hand on the money

pr e

Omaha, Jan. 8

rades of wheat today ranged
un?!‘:::aggvd to 1c higher. No 3 lur;ji
was off le. Corn ranged unchanged
to a cent up, gencrally steady. Oai-i
were about unchanged. Rye an
barley brought about vesterday's
rices. Wheat receipts today were
airly large and corn also substan-
tial. Export sales .of wheat today
were reported ?SQ.IIO[)_ bushels tr:
Italy. Scandinavia, Germardy ant|
Greees is expected to ask offers .nfl
1,200,000 bushels wheat for I‘I'lld-,.
January, said a Chicago wirc. A
good demand for cash wheat at
high premiums exists n the south-
west said a Kansas City message.
India is eanﬂﬂl to export about

000,000 bushels wheat the coming

Leck. the hutk of which will go to
the United Kinedom,

WHEAT. i

wa. 1 hard: 4 15 cars, $1.T5; B oars,

11,74, 1
« 4 oars, $1,749: 7 3.5 cam,
‘1.’!':’: : lh-flrdl:nn. $1.68 (smutty); 3 cam, A
1 47 (amutly), P
¥ vil: 4 cars, 91.69; § cars, $1.08;
1 :::'r.s It;',‘ﬁr: 3 r:'an. $1.64 (smutty); 1
; 2 tty ),
car, $162 (MOt g1.66: 35 car, 9143 |

muttyi: 1 car, §1.62 (smutty); 1 BT,
;’1”0: tz---sr amutty); 1 cut[. ‘}'l lli :;:nu;‘uﬁ}n
2 enars, 3!11.51 (very smutiy): B3
2 carm, 3161,

Bample hard: 1 car, $1.66 (heating
lwnvv): 1 cnr, 31

sa. 1 soring: 2-5 ear, $1.81 (nerthern).
f\}o, % spring: 1 car, $1R3 (dark north-
orn}; 1 oar, §1,82 (northern).
Sample spring: 1 3-5 ocar, $1.50
No. 3 Tt:;l‘l(:}!-! t-unr'.“““.:%
<5 r. Y durum. e
2 N::‘.as r’nixed: 2 cars, 31,86 (durum).
No, 4 mixed; 1 ear, $LED (durum)

CORN.

h hite: & earn, B0c,
;rt:: i‘;hite: 1 car, bic; 6 carm, 5T%c:
4 re. 670 )

o™ Vellow: 1 car, 8¢ (spectal billing):
y Ty Yo 3 cars, 'Ii!c: 2 cars, 67 %e;

No, 4 yellow:
T oars, 6lc: o cars, B6%er 3 cars, béc,

No, § vellow: 1 car, Ble.

No. 3 rr;l-;r;\:as rnrl.s:tc.

No, 4 mixsd: § ears, 5ie.

wo. 4 mixed: 1 car. bic (special billing):
4 cnrs, 57c: 1 coar, Hide, 1

No. & mixed: 1 ear, Bfc (wheat mixed):
1 car, B5c; 1 ear, ESc sspeclal bliling).

OATS,

{durum);

No. 2 white: 2 oara, 4ic,
No. 3 white: 2 enrm, d4c; 8 cars, dde
(zhippera’ we!:dnl'l.Y
No. 2: 4 ear, JL60,
No. 3: 2-6 car. $1.51.
BARLEY
No. 1 feedl: 1 car, Efe.
Rafected: 1 car. §7c, ) =
OMAHA RECEIPTS AND SHIPMEN
¥ (CARS
Iur
Rorelpty— Today. g0
Whint.h......wo...-.-u‘l L1}
Corn vinn RO i f4
(= 11 TP s 20 a4
RYO, seeepe g 1 12
Barley ..... A P | 2
Shipments—e
Wheat ..... ssweasapgnn BB 1]
COMY o vissnsenenniniv i8 L1
Oals .ivuenns rese - 18 10
L TR et AT SRR 10
Barlay ...... i b B udetei H
FRIMARY RECE!{‘%{E‘ ‘AND SHIPMENTS
Today YTear Ago.
1,185,0 682,000
1,130,000 501,000
DI avine s wasss DT6.000 774,000
' h « 673,000 15,000
X . E80,000 400,000
Outs ....viniieesas 64000 500,000
EXPORT CLEARANCES,

TERMAL. iy 664,000 288,000
EBIR Jeasesasisnin ah.nap o'm e ika
CHICAGO CAR LOT RECEIPTS

Year

Toda . Ago.

VHAY uoccoisasnssmes t 10

COPR cossnvadbasssns 5% no 168

QLS Siavenstadissnarss DY 1048
KANSAS CITY CAR LOT RECEIPTS

THAME i eivnsranassn 3B 118

Corn vussmsssenness B8 28

OatE s, siinies Veans 1% ‘13

BT. LOUIS CAR LOT RECEIPTS,

vas,178 M

Oats_oris 1 %

NORTHWEBTERN CAR LOT RECEIPTS

OF WHEAT.

AY. Year .A!'ﬂ.

Minneapoll® .ooeieenss 248 L 5]

Duluth .... sonnns B1 : 7

Total .... ] 200

WIRNIPEE vccocsnnnse 565 194

New York Sogmr.
New TYork, Jan. 8.—There was no
changs (n the local raw wsugar market

today, but there were rther salos re.
ported of new crop Cubas to refiners and
operntors, for prompt and January ship-
ment. The business included 14,000 bage
to an operator mnd 7,900 to & refloer at
4% cents for Cubss cost and frelght, equal
:: Si.l:c'!or emht‘..rlt.n..l“l.l.t ‘{r?'mthcl ’f r
AR unc n a . .
for fine granulated, o s
—_——— .

DBar Sllver
~~, New Tork, Jar. §5.—Har

uary §,

Mizmourl
Unlon Pae
¢ & N

C & N.W,

., St P,
C,nm & Q.
G B, L&
C, . I &
v G

Total receiptn

Pacltie

20 ‘
RECEIPTS—CARA

BOUED. -cxunneisis
W..

M.
cant
P., cast. ...
., weat..

Went.ooorannns

........ 6 2 3

DISPOSITION—CARS,

Hogn.

Morris & Co o H23
| Swire & Co... !‘lb
Cudiahy Packing o - ‘I,I_.-Jﬂ
Armour & CO. ..o ennsssssssnssnssss-LA80
Schwariza & C0useuinse Yarnusenneaney 168
JoOW, Murphy soesesnnens semsseshes 1,630
TOUAL svenonsessnsranassannrsvrpass 6,895
Catile—The cattle trede was the usual,

nominal Saturday affair today, only d!x
cors or aboul 160 head being repofied in
and part of them were direct and not on

sl

Total receipts for the week are
25,600, we mgninat 15,700 last week, and
15,400 A year aEo,

Deef steers are eclos-

Ing 204p60c Jower than a week ago, the

Tep for th

mare than
hreven,
$T. 706 9.26;

¢Ommon

$6.00; von
xood to che

feede

$4.0065.25;

tive.
atout 10c

Pulk o

§9.2009.45,
hogs tonppe
during the

g0c.

fat prodes.
nround $11,

$5.00.
of about §1
ers
and prices

Inmbs &aro
with good

helfors have heon uneven and
orally BOc jower than last week.
llght recelpts and n falr demand stothers
and feeders are selling fully 60c higher
than a week ago.
EA.60 which in the highest price paid in

Quotntions on eattle:
$0.506

rnl cholee  aelfers
rime cows,
En'm L§6.00728.76; falr to good cows, $5.00

on mheap and yearlings, Not many
have been coming but the falr de-
mund exists for desivable feeding Inmbs

than nt last week's close.

Quoiationrs an sheep:

ereatest decline being on the best cattle.

Cows and
Are gen-
With

e weele wan §10.50,

Top this week was

two weeks,
Good to cholee
10.26; falr ‘o good beeves,

common to fsir beeves, $6.76

®7.75: good to oholce *yanrlinga, 19.269
10.00; fair turmd yeearlings, $7.76@0.00;
to falr
choloe to prims helfers, $7.20@8.00; good

yearlings, $6.00@7.50
chulee to

§6.00@ .00
to cholce

$7.0087.60; good

ot to faler cows, 33.25@4.76;
en feeders, $5.0080.00; falr to

good feeders, $7.25@N.00; common to fair
$4.00477.00; good to cholce athok-
orm, §7.50@1%.60 falr to good stockers, §6 75
®7.50; common to falr stockers, 3$65.008%
4.80; stock heifirs, 34.26@6.26; Atock cows,

vea! calves, $9 PO @10.60;: bulle.

@10.50; bulls, stags, etc, $4.5067.50.
Hogs—The week Is closing with o fale
Saturday run of, hogs. about 6.600 head
and prices scored a further mdvande with
demand from all quarters strong and ac-
Most of thec supply #old at prices

nigher with Individual sales

anywhero from a nickel to 1bc hlgher
Snippers bjught rather freely and prac-
tienlly everything sold

f the run mov

in _good ecasbn,
¢d at’ a spread of
and beat butcher welght
d at $9.56. Trend to values
week han been aulte & lttle

Mgher and, present prices a*ow a net ad-
vitnea of (6@ 60e over » week ago, based
upon average trade,
ln!':-1 about 360 higher, whila good heavies
and mizxed packing show a galn of 50@

Light hogs ara cloa-

Sheep and Lambs—Orly two or threa
leads of ewns
while the supply was too small to make

were recelved todey and

a market prices paid were ahout B0c
trgher.,  Good ewes brought $500, as
compared with a $4.50 top yesterdny.

&heep and lamb receipts this week have
been of moderato size and Guito a lttle
improvement has occurred in prices for

Cholee Inmbs are closing

50 with cholee yearlings up to

26,00, and strietly good to cholce ewes at
Theae prices Indicate an advance

Tie

00 on fat lambs and a 50
end-

little higher
Good feeding
quotable up to $9.75¢10.00
ewes around §3. B0,

feat fat lamba

are perhaps &

5.00; fair to good ewes !:.‘I'ial,lrll: cuall
and canner  ewes, $1.5082.60;
Iil;to;hl. $8.75@10,00; feeding '\wn.

| Omaha Produce I

fure-

1fp.
;. Falr
€3

tepd ':rg

433

Frult and  vegetable quotations |
ninhed by Gllinaky Frult company:.

Frults—Bananan:  Per  poln
Oranges: Nunkist, all slass.  $5
Quks brand, all slzes, 3450,
270-300 Sunkist, $6.00: 270-200  whdlee,
85.60. Grape frult: 88, S4.0o; 48° $4 75
Tidy $5.00; 64-T0-00, 35,50,
The Delclows (T) Dbrand, all
5.06; binck twigs, extra fancy, -
lack ‘Twigs, fancy, §2.00; Arkansas
Hiacks, extra fancy, ®4.00; Arkansas
Tilacks, fancy. $1.850: Arknnsas Hincks,
choice, $3.00; R Pearmaine, extra
fancy, $3.60; Red W. Pearmalne, faney,
l‘.l.lly: York Imperiais, extra fancy, $4,00:
York lmperials, fancy 33558 York Imn-
porials, sholce, $2.50, Yellow N. Pippins.
extra fancy, §3.25: cholre Jonathans,
$1.00: Jumble Jonathans, $2.00; Hed W,
Pearmain, O. R, 60; . W. Pearmaln,
£2.89; York Impoeriale, O, R.. $2.50; Mann,
¢ R, $5.50: Glpins, O. R, $2.650; 8r,
Wine Saps. fancy, 3300; S5t Wine Baps,
chalen, 82.76.

Vegetahles—Onlona: Spanish
$240; Red Globe per Ib, .02%. Pota-
tops: 1daho Whiles per (b, .02%: R, R.
Ohloa per b, .034%. Peetn, Carrots,
L03%. Parsnips: Hageon, .02'%. White
Turnips, .03; Green Vegetables: Head
Lottuce per crt,, $4 00; Head Lettuce per
doz., $1.76: Cauliflower per ort, $2.25:
Celery Rough per crt, $7.00: Celery Ex.
Jumbo per dox. $1.706; Celery, Sp. Jum-
bo per doz, $1.60; Celery Jumbo per dox,
1,255 Celery Med per dos, $100; Shsl-
lotts per doz., $1.25: Radishes per don,
$1.25: Leaf Letture per doz, .90; Parsley
per dog., .R6: Grean Pappers per lb, 40,
Hweat potatoes. Per hamper, $2.50, Cab-
bage: Per yound, 1%e

Mi Haney: 14 framea per crt., 37.00,
Date®: 318 pkg. Drom. per ert, 3670,
Cheekers, Chums, Cracker Jack: 100 to
cn, Prize, 3700 B0 to ca. Prize, $3.50; 100
th e, No Prize, §6 76 50 to ce. No Prize,
$3.40, Nuts: No. 1 bl Dia. Eng. Wal,
.27; Jumbn Raw Peanuts, Ji; Jumbo
Roast Pemnuta. . 18; No. 1| Raw Nuts, .10:
No, 1 Roast Nute, .12%: Coconuts per sk,
0L ‘orlg ‘vop ‘we Jad wpnuooo) :oo-.;g'
Can Fnlted Peanutm, $2.75,

Wholesale ?rlcu of beef outs are as fol-
lows: No. 2 ribs, 28c; No. 3 riba. 17¢;
/No. 2 loins, 3%c; No. § loins, 2lc; No, 2
rotinds, f1c; No. 3 rounds, 174%e; No. 2
chucks, 13%0; No. 3 chucks, 10c; No. 2
plater, 10%%¢c; No. 3 plates, The.

Chicago Liventock

per crt.

Chicago, Jan. 8 —Cattle — Roceipta,
1,000, Compared with week ago: Beel
ateers above 1050 around stéady: othears

20 to 25 cents higher; butcher cows, helf-
ers and bologna_ bulls, ta 60 centa
loweP; canners. 26 cents lower: light veal
calves, 25 to 50 centr lower, other calves
unevenly steady to higher; stockers and
some grades feeder steers, 26 to 60 cenir
h!lr:pr; cheap light stockers advanced
most.
Hogs—Recelpts, 8.000: active, 26 cents
higher than yesterday's average; butcher
un mont; top, $10.15 for 140 to 170-pound
offerings, bulk, $9.5000.96; pigs, 15 to
20 rents higher; bulk denirable 90 to 130-
pound plgs, $10.00810.15,
Sheap—Receipts, 3,000, Compared with
weelk agpo: Fat lambs and yeaglings, §1.00
1,00 higher: mature sheep, T6e to $1
higher; feeder lambs, 25@50 cents higher.
Kansas City Livestotk |
Kansas City, llu..“r.‘l'nn. § —Cattlo—Rea-
celpts, 176, or week: Better grade beef
ateers, steady; otherm mostly 60 cents
her; she stock and cuttegy, 25 to 75
cents higher; canners, steady; bulls
mogtly 60 cents higher; feeders, strong o
46 centa highuer: stockers mostly 60 cents
higher, calves, G0 cents to §1 higher.
Hogr—Recelpls, 800; inarket active;
maontly 10 cents higher than vesterday's
averege: good and chalee light, madium
and heavies, $9.50@9.60; top, $9.80.
Bheep—No receints. For week: Shgep
montly 26 cents higher; lambs and yesrl-
ings, steady, -

Now York Dry Gooda,

New TYork, Jan, B.—Uray cotton goods
markets wers.firmer today, with broad-
ening activity. Yarna were steady, New
prices were made on overall donima on a
basls of 17 cents for $2.20 Indigo. The
lant price wng 25 cenls, Burlaps wer=

firmer and higher and knit goods showed
more Iife

By CHARLES D. MICHAELS:
Chicagoe Tribune-Omahs Nee Leased Wire,

Chicago, Jan. 8.—Agide from the
export buying in wheat" and rve,
which aggregated over 1.000.000.
bushels of wheat and 250,000 bushels
of rye and the removal of hedges
against the sales, the grain markets
were not especially interesting to-
day., ‘The usual week-end evening
up was on and the range of prices

close wheat showed gains of 2 to
2i4¢, corn Yc to ¥c, oats were un-
changed, rye 34c higher and barley
33c higher. In provisions, pork
lost 5¢, lard 7%c to 15¢ and short
ribs finished the same as Friday,

Wheat prices finished the week
with gains of 3%ic to 434c. corn '4c
to S4c higher, cats 7gc higher on
May and 5¢c lower on July. Rye
5ifc higher and barley 13%c higher.
Pork tas up 80c, lard 50c to 55,
and ribs 70c¢ to 72%j¢ higher than a
week ago.

Forelgners Taking Wheat.

That Cermany, Italy and other forelgn
ceunteles can get more for thelr money
in the way of credit in the United Statea
than in Argentine and Awstralia is indl-
cuted by their buying of wheat here. They
are able to glve better credit and with
lowsr freight rates, are taking wheat
while In Argentina the export tax s
agnirst large purchanses,

Tocal and outside mills were after cash
wheat at Chicage and took 75.000 busheln.
No. 2 red sold at 13c over March, gaining
32 on the future, while No. 1 hard winter
wad 16c overbld, an odvance of le¢. Rue-
colpts, 11 cars, Outplde markets wera
firme= with Bt. Louls and Omaha un-
changad to 1c higher Premiums at Min-
peapolls wers unchanged,

Corn trade was not heavy yet suffl-
clent buying developed on the weak spots
to absorb the offerings from profit-tak-
ers and hedgers and hold vaiues with-
In a range of lesa than 1ec.  Elevator
intereats bought the car lots and sold
May and country salling of Muy wes larg-
fr.  One house bought 200,000 bushels
corh corn In all positions  which was
hed-ed. Arrivals weare the largest this
week at this time In flve years or more.

BExport salps In all positions, 125,000
bushols, rrivals here, 200 cars,
Oats wers neglented and hefd withig e

ranga with the firdsh the same as the
previous day. Arrivals were 86 carm und
are near the average for this season, Bhip-
ring eales 100,00 bushels and cash prices
unchanged,

Rye la searce and practically all the
visible supply has bren sold for export.
The scraboard holds two-thirds of the §,=
236,000 bushels vieible of the country, Ex-

port .,It'n were 250,000 bushels and would
have hean Iarger, it was sald, had the
graln been avallable, -

Pit Notes,

Sentiment In wheat In favorable to the
conetructive slde of the market so long
an the forslgn huying contlnues and the
wheat disappears from first hands to ex-
porters, This s the bellef of most of
the trade, In ths romrse grains, the feel-
ing s rather bearish. The movement
of corn is aha largest at thia time in re-
cent years and ntocks ars accumulating.

Premiums on ecarh wheat at the gulf
today were about-the same as recently,
27c over Chicago, March for January ship-
ment,  Fobruary 26c over with last half
25c gver, March 24 i5¢ over.

Jessse H. Rldge, treasurer of Bartlett,
Frazier company. han soid his interest
and will devols hils time largely to out-
slde affalrs.

A bearish view of tha corn situation Is
taken by E. W. Dennis of Thompson &
MeEinnon, He says that the producer
has thres bushels «t corn this year , where
usually he hid twe, And the selling of
that third bushel. the result of the big
erop and & saving in feeding by the re-
muarkabla season, ia the great potential
salling factor that will eventually make
lower prices,

There will be no anti-future legislation
by congresd this scsslon, accrding to J.
Ralph Pickelly editor of the Rosenbaum

the narrowest of the week. At the |,

super export tax situation

legislation from the present expiring con-
gress which will nelp graln prices.

It Is eéxpected that the Argentine go-
ernment will hand down a decision on the

Monday,

CHICAGO CLOSING PRICES

By Updlke Grain Co.. Doug. 2§37. Jan. &

9%

Art__ Open, | High | Low  Close, | Tex'y
Wit '
Mar, i 1.93 | 174X LYIN] L.74 172
I‘i‘" I' 16550 1,67y 1.54* 1.sl%| 1.65
ye,
May 149 ’ 140% ] LASA) 1408 ] 1.49%
El_uly 1.1 |' LAy | a3 [ 131
oD
May Ti".| A6 Ty .Tiﬂl Ty
July | e8] 67| TN| TER| 764
iule
May 1 ASK] A8 AR BN 45y
July | TN RTEH .415‘ T 45
‘nr '
an, :2!.2& IZ‘JO [ 430 2430 2420
May 242 24.30 [34.26 2426 (2430
AT . ] 1
Jan. [13.30 {183.30 [13.12 1315 [12.10
May [thoz (ae02 Naso l13.90 hsieo
A R’ [t
Jan, [ll.i! 111,92 [11.92 1182 177
May [12.65 1380 [13885 |12.67 [12.47
Kansan City Graln,
Klt‘.ul Cilty, 0., Jun. B.—Wheat—
March, $1.68%; May, §1L63% @162,
U Corn—May, 884 @68%c; July, 6AK@

‘| and prices are a Httle Aironmer on pradtie

Lunder opening lovels, o
The New COrienns Untton Exchange ro-
the annlversary of

=
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- New York Cotton, ' Furpentine and Boslo,
[ ] A [ ] o L] New York, Jan. §.~—At the opening of Hiwvannah, Ga, Jhn, S —Turpant o
|I!m New York cotfon market the W d’r- Quiet; 93%c: no wilver revelpts, 14 hiin 3
tone was sleady, follwing Governor IEI d- | shipments, J1o: mpook, 16,035 blis
Ing's optimistic specch inst oilght an n O n=Quiet | 1o’ snliw;  reccipie 100
, Improvement  reporiad In clothing and |easks; shipmenty, 100 chsks: stocl, S600e
~ cotton  teaxtile eoiroles Firat prices waord | vasks L4
| = i from 4 to 1@ pointa higher. With the Quote—I, I, ¥ ¥ G I, L K 3. N,
3 s :l’."ln.g:; r‘tulﬂtumd ;e good h..luu.lb:, = = mt‘:’ntic;'n unﬁorl;hﬂ ’pfmnt administration Omaha Hay Market. :f;l;rk;tr':t ?’I: “n“;" 'clnmttl. ﬂmrg-hmr- Wa, WW, 1L
19. 1.26: plain an eayxy Iam 11 and the omaibilities of ,/an emergency Able hedge svlilng agalnst yesterday's lib- PO
ﬁnanmal ' lee SIOCk @10.60; yearlings, $7.76@9.00: wethers, Chlcago G[‘am Taritt Inw, aven if it - Wi B houses, ,.,,'}“,1,‘5".,2::’c‘;‘,‘,’,,'{,:“,”“':,'_“’,’:-"‘:“'h:f: eral transaotions developed, however, and Londen Mohes
LAEe.to; goon o chales ewos, . s very remots. t utile to expect any | 5, bad 1 ver tle w ® n st soon worked off abou points, ondon, Jaun, b=Bar sllver—aoi e per
" Ee.s d t hal $4.60 i 1t i ile t that  yery little hug wasm jomded | th0 llst Ked off mbout 10 pol Lond J

this weel. 'The market has cloaned oft,

une

Money and Blhcount—Unchanged
malned closed toduy, i
the battle of New Orleans,

hay, while wifalfa remuains steady, Out - — —-

————

."f- I:?:!n'lrr‘:llr'l‘o ';}‘.;"'_‘_2?: 1, fl4.008 Early sollers for o reactlon coversd am
Ih.ﬂgl No. 2. $11.00¢#12.60; No. 8. 87 00¢ prives  worked higher, while a  steady .

broadening of commiesion house demanida
was reflected in the Ineroasing activity

.00,
Midland Hav—No. 1, §12.00@12.00; No. of Lusiness. with Drices making tete Rgh

2 §10.00@ 11 00,

. s s N ground for the movement. March sold up
|;I‘f6‘.’:.:m; H:’g,N;; upljp 'nlnu'“' No. & to If.6he and May to 16.83c, or 45 polints
Alfeita—Chales, $22.008 24 00; No, 1. | net higher, and the magket clossd very
$19.00@2200; standard, $14.00@I8.L0; No, stendy nt A net advance of 27 to 40
2. $12.004014.00. No 1. $11.00813 00 pointa, \

New York Genornl.

New York, Jan. 8.—=Whont—8pot, mar-
Ket firm; Na, 2 red and No, 2 hard,
$2.02% e L I track New TYprk January
shilpment; No 2 mixed dorum, $1.98%
e. 1 f to arrive.

Corn—4pot, market steady; No, 2 yel-
low, §de, and No. 2 mixed, §3%e, o L I
New York 10.4day shipment
“:'uu—Spol. muarket dyll; No. 1 whita

o

middlewent, §13.606

Straw—0at, $12.00®15.00; wheat, §11.00
G1ge,

631% and 7%

Minnenpelin (irain

Minneapolis, Jan. 8, — Flour — Un-
changed,
Bran—3$24. 006 £7.00, |
Whrat—Racelpls—248  cars,  canipared
with 183 cars a year ago.
Cash No. 3 Northern. $1.77%\F1.828%, .
March, $1.89%: May, BlEEN,
Corn~=No. 3 vellow, &4 idc.
Ontw=No, 2 white, 424 4ic,
nrm—sugs
Rye—No. 2,
Flanx—No. 2,

Local Tax Exemption

United States Trust Go.
- 1612 Farnam Street

Lard—Market ansy;
@I1LTh
"'i‘_“e‘ . L:_l_t_ﬁnr___uru__ch'l‘ ll_lll:_hl.ll.'_ﬂ'. p L =

100 @l -~

Liberty Bond Prices,

New TYork, Jan. 8.—Liberty . honds
clomed : l‘ju, #2446 firat 4, B7.00 &id; sec-
ond  4#, 6.90;. first 44%an A7.40; second

u;na BT.18: third 4%s, 90.50: fourth 4%»,
:7 :!: Victory 3%s, 87.00; Victory 4%s,
G, -

Charter No. 11,829

Loans and discounts,
Customers’

Becurities, other than
unpledged

Total

{BEAL)

liability sccount of
and by other banks for account of this Ialnl:i and now outstandng..

U. 8. bonds (not inelu

REPORT OF THE CONDITION OF

PETERS NATIONAL BANK

AT OMAHA, IN THE STATE OF NEBRASKA, AT THE CLOSE OF BUSINESS ON
DECEMBER 29, 1920,

RESOURCES. l —

including rediscounts........... S SRR 8;82.717.11
“Acceptances’

R dasssrnnssncnsntnssnns R TR

sasssasanas Pemssa e SeasamssREERR AN D S

State of Nebraaks, County of Douglas, sa:
1. E. L. Lindquist, eashier of the above named bank, do sclemnly swear that
the above statement s true to the best of my knowledge and belief.

Subscribed and sworn to before me this 6th day of January, 1921,
EVANS Z. HOMBURGER, Notary Public.

E solicit your consignments
of all kinds of. grain to the

Omaha, Chicago, Milwaukee, Kan-
sas City and Sioux City markets.

~We Offer You the Services

executed by this bank

£0,000.00
68,005.00

ing stocks), owned and

Stock of Federal Reserve Bank (50 per cent subscription)........... 1.500.00
Furnfture and fixtures. ..;cc.ovvvesnnssssrrnnsssnsnsransa revpreans 25,000.00 I
: 'Iul'irel:mnp.d withk Federlln Rewerve Bank........... e ey S e .+ 02,814,183 f oﬂ Ofr L d
R it i, e Benk n o of solicion (ol Rt e | OF Uiy Ufifices Located at -
as vault net amounts due from national banks.............. 192,281.71
Nost ‘::l:onntl due from banks, b-ullk:n, and :‘:un‘: mmuqni:l in the United Ty Olﬂl]ll, Nebruka
Bl v e ek T Ty R ¥ G Tl PRP I o O 44, 07 a
Cheeks on other banks in the same eity or town ss reporting bank..... 13,806.15 l..mcoln, Nebraska
Cheeks on banks located outside of elty or tewn of reporting bank and ¥ .
other cash items .......... hrribu I Redds et g, sonagi o 802.45 Hastings, Nebraska
Interest earned but not collected—approximite—on Notea and Bills Re- . .
celvable not past due ..... < ey A1 SN LB R g viee.  901.38 Chicago, Illinois
Expense of organization and inltial supplies. . .oversiernnnronninannies 10,637.34

‘ Sioux City, lowa

... $965,786.63

Total .........:................... ...... AaNeRAEs AN ANS R ER NS Holdu;o. Nebraska
Copll sk o A jr 1 S, Nebeaskn,
R e yioeio Sretbutt oot dbne S T T " Milwaskee, Wis,
e R U vt Bt Kl el P i g
utivibuhl’ Geomsita sabiiet 0 chashy oo iiise s s tthes e ot iR RS Kansks City, Missouri
Gertiticata of Depouit (othet than tor Money' borrowed) . 1oeesrreeners: 1037008 , | ¢
oo o S LT LR ORI R SO IS I il - Get in touch with one of these branch

offices, with your next grain shipment.

.The Updike Grain Company
“The Reliable Consignment.H ouse”

0 O 3 0 5

.

.........-.....5#05,?88.0{‘

E. L. LINDQUIST, Cashier.

Correet—Aitest:
J. R. CAIN, Ir.
M. D, CAMERON.
W. 5. WESTON, Directors.
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DUE FEBRUARY 1, 1941,

T HE“Northwestern Bell Telephone Com-
pany, is a subsidiary of the American
Telephone and Telegraph Company, which

owns all of its

outstanding $42,150,000

stock. The company econstifutes the Bell

Sysitm Operating Compzny in the siates
of Towa, Nebraska, Minnesota, South Dat

“kota and North

Dakota.

HESE bonds will, after July 1, 1921,

ﬁnstitute the company’s only funded
deBt and are to be secured by a first lien
on ail the telephone plant of the comyany
with the exception of that in North Da-
kota and as to property in that state, any
future mortgage debt ecreated must be

subordinated to

this issue.  The bonds

represent only about 40% of the~mort-
gaged property’s book value of $73,000,000,
which is less than its appraised value.

AS agaiﬂst the

interest reguirements of

$2,100,000, annually for tHis issue, the
company’s available net earnings for 1920

(one month

estimated) amounted to
Subject to issue and to the approva

The Umfersigned Fz’r'ms and Institutions Offer for Subscription
$30,000,000

Northwestern Bell Telephone Company
First Mortgage Tv\{enty-Year 7% Bonds Series “A”

The president of the comfuny. W. B. T. Belt, Esq., has given us the f’f!owfng information
about the company's business, which information may beobtained in greater detail upon request.

$3,738,000, and for the last five years aver-

aged $3,661,000 annually

with recent in-

creases in rates, which have been granted,
effective as of December 1, 1920, and
others which are pending, the net in-
come available for interest payments, ac-
cording to the company's expectations,
will ‘be not less than $5,500,000 per annum.

THE mortgage securing the bonds pro-
vides for a sinking fund of $300,000 per

annum, which will be used to bu

seried

fA” bonds in the market,. provided they
purchasable at or below par and inter-

gf, and otherwise to be invested in addi-

tional property, subject to the mortgage,
against which no b nds may be lssued un-

der this mortgage.

HIS issue may be redeemed as an en-
tirety at the option of the company‘at
1071%4%.and aecrued interest on any inter-
est date. Interest will be payable on Feb-
ruary 1 and August 1 in New York.

proceedings, the abive bonds are offered for subscription at
accrued interest, yielding over 7.30%.

Discount will be allowed at the rate oi 7% per annum on the face. amount of
the bonds from the date of payment to February 1, 1921, when interest will begin

to acerue on

Subscription books are now open at the office of J. P.

the bonds.

I by our counsel of the corporate

96%% and
N

Morgan and Company,

and subscriptions are being received, subject to allotment, for payment about Janu-
ary 19, 1921. The right is reserved to reject any applications, and to award smaller

amounts than are ap; lied for. J .
Temporary bonds or trust receipts of J. P. Morgan and Compony will be de-

livered pending the receipt of the definitive bonds.
| Jl' P-' Morgan & COI
First National Bank

New York

| Bankers Trust Co. -

New‘ York

Harris Trust & Savings Bank

‘Kuhn, Loeb

& Co.

~ Kidder, Peabody & Co.
. National City Co.

* New York

Guaranty Co. of New York
Lee, Higginson & Co.

Guaranty Trust Company
- of NewYork:, '

NEW YORK LONDON  PARIS  BRUSSELS
LIVERPOOL  HAVRE  CONSTANTINOPLE

Condensed Staterhent, December 31, 1920 | :
! RESOURCES . '

Cash on Hand, in Federal Reserve Bank
and Due from Banks and Bankers. ............$217,780,215.72 A
| ~ U.S. Government Bonds and Certificates......... 36,909,728.37
Public Securities .........ccovvvievincnnnennnee.. 44,227,524.52
Other Securities. ...........cccvvvievnnssansnense. 37,275,670.61
Loans and Bills Purchased. ................vee... 501,582,486.50
Real Estato Bonds and Mortgages...........aeee 2,804,110.00
Foreign Exchange. ..............cccc0nenqensenees  5,244,047.77
Creditd Granted on Acceptances................. 57,901,984.08

Real Estate. ........... ceresieierassesssnnansass  +5,435,705.67
Accrued Interest and Accounts Receivable........ 11,501,864.88
$923,663,338.12

LIABILITIES ’

Thicago
Dated January 1o, 1921
=

silver—Domes-

0 0e; fotvem, GGSRG ]

'

&‘ital.--uooocooc-ot--o.-----uooopl.vunvllo.t-- szs,m,om;oo I

Surplus Fund.......cocvviviviiiiiencnnnnenene.  25,000,000.00
' Undivided Profits..........ccccoivvnnennnenna...  12,075,07237
’ - e emee $62,075,072.37
Outstanding Dividend Checks ........c.cvvuinees 966,400.50
Accrued Interest Payable and Reserves for '
' Taxes and Expenses, and Other Liabilities...... 20,379,570.92

Notes, Bills, and Acceptances Rediscounted with

Federal Reserve Bank. . . ..
Notes Secured by Liberty Bonds Rediscounted

with Federal Reserve Bank........cco00veneen.

' Acceptances—New York Office........c0ocvuven..

Foreign Offices . ......cco0vevvee..  13,034,441.00

Outstanding Treasurer's Checks................. 51,221,97847

DePOtits. ..c.uvverreeressrenesesionarenssenes.. 637,353,687.58

’923=683.338.12 -
UNDIVIDED PROFITS ACCOUNT
\ CREDITS
Credit Balance January 1, 1920.........000000s.
Miscellaneous Credits During Year.......co0vvues
Profits for Year, after deducting all expenses and
taxes, including high cost of living allowance to .
' employees, the charge-offs in connection with

o . o~

Real Estate and bad and doubtful debts, both
domestic and foreign.........cvviviiyennaye...  13,355,950.50
18,751,464.73

74,328,844.23

19,435,800.00
44,867,543.08

$6,239,889.57
155,624.66

Total Credits ..........cccunuee.

DEDUCTIONS /

Dividends Paid During Year at Rate of 20% per

Appropriated for distribution to
officers and employees on Ad- '
ditiohal Compensation Plan... 1,676,392.36 6,6%6,392.36

Credit Balance December 31, 1920.............. $12,075,072.37

. L]




