F

.‘_“‘V

- ———r
————

=R

-

e e e

THE BEE: OMAHA, THURSDAY, JANUARY 6, 1921

——

13

000 0 R

. ‘Market and Financial News of the Day

| OmahaGrain |

|

Omaha, Jan, 5.

Practically all the early trading to-
day was in corn and oats, with wheat
neglected. Corn sold at a decline of
lc to Je, and generally le to 2¢ off.
Oats were off '4¢ 10 '5¢, No. 3 white
!¢ lower. Demand for wheat was
ght. Offerings disposed of up to
a late hour went at a decline of 8¢ to
lle.  Receipts of wheat and corn to-
day were fairly substantial. Rye
prices were unchanged. The world's
vicihle supply of wheat decreased
3,082,000 bushels the last week: corn
increased 1,101,000 bushels and oats
increased «632000 bushels. Minne-
apolis millers report a much better
flour business in evidence the last
day or two. Mills there were fair
buyers. Sixty to 05 per cent of the
~wheat in the three northwest states
has left ther farms, it is estimated,
and the balance of the crop will
come out slowly, Good demand for
cash wheat at St. Louis from outside
milling concerns was geported, with
scarcely enough good wheat to sup-
piy it. Yesterday's export
demand was rather light and today's
iaquiry was little or none.

WHEAT. \
N 2 hard: T cars, $1.71,
No. 3 hard: 1 ear, $1L.66: 1 car, $1.63
No. 4 hard: 8 cars, §1.83,
No, & hord: 1 car, $1.62; 1 car, §1.40,

2-8 ear, 31,63 (mmutty).
Sample hard: 1 «.u-."!!.r.l (weavil); 1

cur, $1.67 tlva weevil),

No. 1 spring: 1 car, $! %4 (northernh

No, B spring: 1 car, $1.60,

No. 3 milxed' 3-F ear, §1.02 (durnm),

CORN,

No. 8 white 1 car, $L101,

No, 3 white' 8 cars, LPc: 1 eonr, Gfo,

No. 4 white: 1 enr, ilc. 1 car, béije;
2 cars, Clc; 3 cars, Bbc

Bamuple white 1 ear, 63e (wheat mixed).

Now 3 yeliow* l-car, 6le (special bill-

~, 'Ing); 2 eary, G0e.
" No. 4 yellow 1 ear. B5c (special bill-
J gl 2 ocars, 37e; 10 carw, Ghe.
{ No. b yeiluw* I eoar, 66c; 2 cars, B3c.

No, 4 yellow: 2 cars, Sde

No. 3 mixed: ® cars, 59

No. 4 mixed: 15 cars, Bfc: 4 cars, Ebe.

No, & mixed: | ear, bic,

No, & mixed 1 ear. Blc,

OATH,

No. 2 whiter 2 cars, 4lc; 2 cars, d4e
{-l‘\q!;-pr;s' weipht),

No wite 3 cars, 43%c (shippery
welent): 8 ears, 4315¢, X ¢ i

No, 4 white: 2 curs, §3»

Sample while L enr, 42%0¢,

No. 4 mixed: 1 enr, 43c,

HYE,
No. 3: 1 ear, 91,61,
Sample: 1 car, §1.4%,
BARLEY.
No. 1 feed: 1 car, ele.
QMAHA RIZCEIF‘_TB AND BHIPMENTS
(CARS).

Recoipts— Today Whk. Ago Yr. Ago
Whent ces B0 43 il
Com ., 7 22 49
Oty ad 28 T 14
Ry - ) 10 1
Brrley ..., visesne 1 3 §

Hhipmentig—

Wheat .ovewsess -1 48
RO < s piniiss 19 11
Culy ... 11 19
RY0 iieen i3 .
Buriey ... 2 1

Broomhall's Woeekly Roviaw savs: Stocks
of whiat end fiour In Unlted Kingdom
waiehouscs remain largo wnd, comipar
with iast year's stocks, show an incre
of 6,900,000 1o 7.000,000 bushels. Arrivals
of wheat are moderately Iarger. although
the quantiths on passage this week show
& decrease of 1,000,008 bushels, with an
increane of & llke amount to the coutl-
nental porta

‘Thn royal enmmlisslon gn wheat supplies
ia offering only sparingly as English flour
miliers ara well supplied with wheat, tak-
Ing enly small Ints of good quallty brands
for mixing purp mes,

Think the continued delay of any selling
of the new Plutte whoat orop will very
likely result in further purchases by con-
tinental  countrics of North American
wheat becnuse chief importing countries
takings alnee August 1 are rather below
&:‘--\'Iml! estimales In aplte of the fact

at thieso have been very libaral and taks
Ing ilnto conslderation the
gency throughout Ewrope.

Russia ls stil] negotlnting a trade ngree-
medt, but it s vnlikely that this country
will ship sny auantities of fond grains
from the last crap. Arrivals of foreign
whent tlowr have incressed and the do-
mentle putput contlnues 1o exceed the de-
mana. It 18 conscquently expected there
wiil be a further lowering of the ofticlal
price, which today 1a quoted at §ls per
sack of 230 pounds.

Chlcage firm snvs: In anplyzing the
offect of the passing of the war finance
blil over the vetn of the president it ap-
pears ovident thot congress has done Hitle
to anaist the farmer In finznelng Nis
crops, but have really taken a backward
stop In the matter of deflation and recon-
struction, 1inder the law the corporation
has no power te loan money to farmers
or companicas for the purpose of carrying
graln, cotton, wool or other farm prod-
ucts and ita mctivitles must be confined
strictly to the loaning of money to ex-
porters and banka properly secured for the
purposs of finnncing exporta

CHICAGO CLOSING PRICES.

By Updike Grain Co.. Doug. 2627. Jan §

mancy strin-

Ari Ugpen HIgh | Low, | Close, | Yes'y
il"]ll [ i

Meh, ]l.‘-‘!‘.-i 1.72% ) 1.68% | 1.80% | L.7a%
May | L67%] 1.67% | 1833 1.64%]| 1.68
Ryw,

My | 147 | 1.47 l,isul 1.45%| 1.47
July | 158 | 138 | 183 | 1.33 | 1.3
Corn | | .' l1 = -
May .'.'u;’ Ja%| TaN) Tay) T8N
il"\ﬂlr oK a8y (TN TN JTE%
n',.; I L LI .ut'_a‘ A8 AN,
Tuly | 487 48% .1?';J 48 AN
Pork. | e . [
ihnl.i : Ng<ehanenil vapvesmy 23.85
AT

Jan. [10.78 MA.85 (1275 |1%.85 [13.85
May ;13.45 I}t:.sz Il::.az 11350  [13.50,
fiibs :

Jan, [11.40 [11.45 11132 H145 1145 |
May (1212 (1217 1265 (1217 1312

Minneapolia Grain,

Minnespolis. Minn,, Jan. 5.—Flour—Un-
changed to ‘le lower. In earload lota,
family patents quoted at $10.00@10.40
*per bhl. In 98-1b. catton sacks,

Rran—3$26.0042 27.00.

Whent—Recelpts, 245 cars, compared
with 286 cars x year ngo, Cash No. 1
northern, $L.74@1.78; March, 3$1.56; May,
$1.08%.

Corn—No, § yellow, G2@68¢c,

Oats—No, 2 white, 425 @434a

Barluy—51 @750,

Rye—No., 2, 51,52 @1.63%.

Flax—No, 1, $1.98@1.59,

Aoy dit, St 2

§t. Louls Grain.
8t. T.ouls, Jan, S.—‘f]hut—-ﬂarrh. 5174
buL; May., $168% asked
Corn—May, 75Mc bid; July, T5%e¢ bid
Oatx—May, 43%c asked,

Hrnsas Clty Grain.

Kansas City Mo.. Jan.
March, $1.65%, May, $1.60%%.
Corn—May, (V@RS W%e: July, §0%e.

Omaha Hay Market,

Recelpts have been very heavy. but the
last few daye eountry roads have been
so bad that very little had was loaded
this weel, The market has cleaned off,
and prices are a lttle stronger on prairie
hay, whila alfaifa remains steady., Oat
and wheat straw are higher.

Upland Prairie Hay—No. 1. $14.008
1500; No. 2. 311.00@12.50: No. 3. 37.000

9.0,
Midland Hay—=No. 1, $12.00@13.60; No.
2. $10,00€11.00,

§—Wheat—

Lowland Hay=—Non. 1, $10.00; No, 3,
$5.00@9.00; No. 3. $6.0047.00.
Alfalfa—Cholce, 322.00@24.00; Na, 1.
10.00@22.00: standard, S1A.00@1%.00: No.

e N2 A0E14.00: No. 3, S11.00812.00,
Straw—Ont, $1200013.00; wheat, $11.00
@12.00,

New York Prodoce,

New York Jan. §—Butter—Steady:
firsts, ﬂ'.?"ﬁa?r!_i.c.

Eggs—Unnettled; fresh gathersd extra
giraty, 69c; firsts, AT 680,

Chesse—Stendy; unchanged,

Liva Pouitry—Easier; chickens by ex-
preas, 31@26c; fowls, 1§32 old
roosters, 2le.

Dressed Pooltry—Qulet; turkeys, voung,
LLT 2418

Chicago Prodice,

Chicago, Jan. § — Buatter — Higher;
ereamery extras, S4%n; standards, 49ec.

Eggm—Lower; recelpts, 3,045
firsts, E3@E4c ordinary flrsts,
ut mark, crases Included. 6568610 rTe-
trigerator firsts, 6@ E7c; refrigerntor ex-
tran, K74 @ 5%

Poultry—Allve, higher: fowls, 38c;
apringn, 27c; turkeys, 40c.
Kansag City Produce.
Kansas Cit;. Mo, Jan. b—Egge—Ic

Righer: tirs'n 580; seconds, 47c.
Butter—Crenmery, 2¢ highor, &5c: pack-

1h1‘. unchanged, 19¢,

multry—LUnchanged,

Chicage Pota toes,
Chicago Jan. G.=Potattes—TInactivek re
celpts, 17 cars; sacked, $1.40§ 1,50 (47

wheat |

@he New Pork Times.

By ALEXANDER DANA NOYES.
Chicago Tribune-Omaha Bee Leased Wire.

New York, Jan. 5—With another
day of unchanged money rates, the
| realy important incidents of today’s
markets were the further decided ad-
vance in government bonds and the
great strength of sterling exchange.
In the berd market, prices for the
Liberty loans again led the move-
ment of the day with some wvery
striking gains, The 374 per cents
and the 4!4 per cents of 1918 went
pratically a point above Tuesday;
advances over last week's closing
prices now range as high as 213
points. Even the Victory 43s,
which have lately been much less
subject to Jdepression than the oth-
ers, sold at the hig'.est prices since
the iirst week of October,

This movement hardly needs
commefit; it is entirely logical, be-
irg partly reaction fremn necessitipus
vear-crid sales or sales to “fix
losses,” but largely, also, a conse-
quence of genuing reinvestment,
coupled with someé clearing away
of last month's delusions about the
national revenue. What was almost
equally etriking today, however, was
the active buying and half to three-
quarter point advance in the num-
ber of long-term bonds of Euro-
pean governthents,

Hterling Advances,

Bterling advinced no less than 9iic ty
the pound, making a total recovery of
10%e from last week's lowest, and B2I3¢
frem the bottomn flgursa of tha wespon
(reached early In November) and reach-
ing the highest rate since the third week
of August.

In.  the maln,

tolday's noteworthy ad-

vanes, lke all of the pnast month's re-
covery, reflected progressive removal of
actunl money tenslon In our market.
Thera ars other contribuilng influences
such as the fret that, sincé October, Eng-
lnad has purchased only 660,000 bales of
cur cotton, and at very low prices. as
apiinst more than 1,000,000 bales, botght
ot prices twice sm hlgh, in “he corre
sponding period a year before.. "Nhat thia
meant was shown plalnly enough by the
tlecreass In our November wsurplus of ex-
ports to England of §20.000,000 as com-
pired with October, and of §74.060,008,
an compared wi November, 18185, Thess
Influencen have Ween visllly at work for
many Weeks, It is probahle that today's
unysually violent advance was due to the
sudden dincovery of the facts nv belated
npoculators of by international wmerchants
who had let thelr drafts accumulate and
uverstayed thelr market.
Business Uncertain,

Busineas on the stock exchangs r#
iapged In @& purposeless backward and
forward movement, retlecting little but
the restless mctivities of professional
speculators.  Prices declined under such
anuspices all the way l’rml‘u a fraction t»
several polnts, aftér which they recoy-
ored most or all of the early lisscs. Tn
the end net declines and net advances
vere about equal In numbter and few of
them important. How far the reduction
of dividends has been dlscounted in ad-
vance, thereby losing Its Influence oa
present values, was shown by the lack of
tesponse to the cutting in two of the
quarterly rate on Mldvale Steel shares.

The general market was gtronger aftur
the anuouncement than before and Mid-
wnle stock Itself closed only 13 lower
Probably Wall street was relleved thar
the dividend had not been entirely sus-
pended: it had expected the worat, In this
05 in other almilar cascs, No deubt there
will he further Instances to show that the
indlgeriminate pessimism of last month
wns overdrawn,

New York Quotations I

Preters

Logan & Bryan,

RAILA,
Tuesday
High, Low, Close, cloza.
. 83 . 43 b

Furnighed hy
Trust building:
Ll

A, T. &# 8. F.

; e L 3
Baltimore & Ohlo 35% 25 i 0%
Conndaian Pacifie 116  116% 118 116
N. Y. H: R ... 18 T Ty iz
Erie B, R ..uieae 11"1 1 1 145
Gt. North, pfd .. T 4% T5% 0%
OCnhl. Gt. Westarm B% 6% 8 L
1llinola Central .. 89 85 B8% ...
Mo, Kan. Tex, 2% 2%° 34 2%
Rnan. City Bouth, ..18% 19 104 19%
Missourl Pacfie . .20 18% 18% 20y

JNY.N. K & HL I8% 1R% 18% 19
North. Facific Ry. 2% 81 iy H2%
Chi. & N. W. ... 63% 668 6T% 67
Pann, R. R. oovcns 41 40T 414 41
Reading Co, . na‘:z R1%  BRb, RIW
Ci B L& P i 263 26% Z?k
South. Paclfic Co, 9% 98 98T, B9
Sputhorn Rallway 23 22y 22y Yy
Chi, Mil & Bt. P. $0y 254% 29 i d
Unlon Pacitle ,...119 117% 11A% 119
Wabash ......... H i 8, 1%

SETEELS ’
Am. Car. & Fary., 121% 120 1218 121
Allis-Chalm. Mfg. 32% 32 32 Nn%
Am. Loco, Co, ....%3 2 §2 Bin
U, All. Stesl Corp, 82 ity 12 a3
Bald. Loco, Works 873 86% B7 64
Treth. Steel Corp. 68% G4% O6YW G6%
Colo. F. & T. Co, ..27T4% 27 T 2TH
Cruclble Stesl Co. 80 6% TIW  Til
Am, Steel Fdries, 308 30 anlg an
Larka. Steel Co, ..68% 62% 63 54
Mid, Stesl & Ord. 33 i1 18 33
Prese. Steel € Co, #2 S 81y sy
Rap, TI. & B. Co. 634 61% #2I%{ 61§
Rall. Steel Spring 53 L} L 84
Rloss-Scheff 5. & I 81 50% 61 51
U. 8. Steel ....... 81 Al B1% B1Y%
COPPERJ.
Ana. Cop. Min, ... 37% 34 TR IRN
Am. B, & R, Co. . 38 6% 3::2 26y
Butte & 8 Min. Co 13% 12 13 114
Chile Cop, Co, ....13% 108 123 10%
Chino Cop. Co. ... 228 21 21y 21
Calu. & Arlzona 40% 456% 456% 45
Inspira. Cons, Cop. 24 12% 335 1
kennecott Cap. ...20 18% 20 181§
Miami Cop. Co. .. 19% 17 18% Th
Nov. Cona. C, Co, 11% 10% 11% 11
Ray Cons. C. Co, 14% 134 14% 12%
Ctah Cop. Co, ... 64% 61 B4 61
INDUSTRIALS, =
Am, Beet Sug, ....46% 444 444 45y
A.G & W. 1B B 11 68 Toly Til§
Am, Inter. orp. ..29% AN 39% 40
Am. Sum. T. Co. 76 Tely T8 Ti'sn
Am. Cotton Gil Co. 214 21 EIE 2
Am, Tel & Tel.,.. 87% 074§ 914 91
Am. Z, Id & Smit. 8y LR iy 9
Brooklyn R. Thouiee oo-s vers waer 30
Bothlehem Motors., 2% 01 L by
Am. Can Co., . BE 26 ot 27
Chandler M. C.... 6% 66 852 L1 R0Y
Cen, Leather Co... 38% 17% 31 38
Cuba Cane Sug. Co 22% 2Jiy 234" 21%
Cay. Pack. Corp.,. 61 i1 601, 61
Cal, Pet. Corp..... 6 251 25y 26
Corn Prod. Rig. Co 66% b 658 664

Not. Enam. & St.. 60 L 49% B0y
Fisk Rub, Co...... 144§ 13 13% 14
Ten. Flcetrie Co... 12195 1208 121% 121%
Gaston Wms & Wig 4 % iwW 1w
iden Motors Cy.... 14% 14§ 1Y 147
Goodrich Co ...... 40% 33 3% 40
Am. H. & 1., Co... 10 % 8§ %N
Haskell & Bkr. Car M8 57 5K 61y
1% 8 Ind, Al Co... 66Y 54% 651 45%
Inter, Nicka!,...... 188 4% 15 1514
Inter, Paper Co... 4% 41l 44% 45%
Ajax Rub, Z0...3. 3133 31 a1 ary
elly-Bpring 'Tire. 44 424 43 41%
Keyatone T: & R.. 984 90 9% 8%
Inter, Mear. Mar,.. 1§ 11y 13 13
Maxwell Motor Co. 2% 2% 2% ...
Mex, !‘ntrnlnum...lﬁg'q 15014 154  155%
Mid. States Ol ... 1 &% 13y 138 1318
Pure Ol ccvvvnnnns 351, 4% 34% 35
Willys-Over. Co. sa & i 6%
Plerea Qil Corp, ..11 108 108  10%
Pan-Ami, P. & T, 7T34% TI1W 973% 73y
Pierce-Ar. Motor 21% 204 21§ 213
Royal Duteh Co. 65% Gl& LT 6%
U. 8§ Rub. Co, ....f4% &3 G4y B4
Am, Bug, Rfg. Co, 914 EBN 91 91
S8n. OIl & Rfg. 23 23% 2I% 123
Bears-Roe, Co, ... 95 AN 85 98
Strom. Carb, Co, .132 FEL™ 38: 3k
Stude. Corp. ..... 46 45 48 455
Tob. Prod. Co. ... §5 b2 [ ] 1]
Trans-Con, Ol ... 8% 7 K 5
T_Qxll.'! L0 sorisasn 4% 43% a3 L.
U. 8 Food P. . 23 2% 22% 214
I, 8 5 R & M 34& 31 JIN 314
'{‘I'llul_- “;:hlr.a :Mn. Co. :15 H-E 36 3Nty

A 0., Inc. ... 2 : i1 4

West.  Alrbrake Nl' 94 “h li
West. EL. & Mfg. 44 434 44 43%
Ameor. Woel. Co, 61 BO% 60% 6i%

Total sales, 646,300,

Money, clone, 7: Tuesday close, 7.

Marks, close, .0134%; Tuesdny, 0184,

Sterling, close, 3.60%; Tuesday closs,
65y, .

New York. Tanm b oemer: ™ 1

< . Jan. 5—Prime ercantlle

Paper—7% &1 per cent.

gxr!;lan;e—!it rong.

*rliing — Demand, A H
$361%. 4 $3.80 eables,

¥rancse—Demand, 6.96c; cables, .97
'tl‘:lf.el[lln Francs—Demand, s.rh‘c; uci;hl.
AITE

Gullders—Demnand, $1.88¢: enbles, T178c.

Liro—Domand, 3.47c: cablea, l.::'c. ’

Marks—Demand, 1.48c; cables, 1.38e-
Greeee—Domand, 7.40c.
Montreal—14% per eent discount. -
Time Loats—Easier; all dates, 707%
per cent.

Call Money—Steady; high, 7 per cent;
Iow, 7 per cent: ruling rate, 7 per eent:

centy lost Jomn, 7 per cents

Ofﬂll:lla.iamlll wired: “Have talked with
many elevator people and country denlers
and the general opinfon Is that between
60 and tr per cent of the wheat In tho
three northwest states has left the farms=

QGrand Forks, N. D., reports the advance
fn the price of wheat brought out a lit-
lle selling, but the majority of farm\-t;u
are inclined to hold thsl.r wheat for $2.
If that mark is reached there will be
vome for sale. Collections are reporied
very 1lght. No farm loans sre beiny
made. = =

A message from New York says: On
pccount of strength In sterling some of
our exporters fn the United Kingdom may
buy some whont and they also feel that
under $1.70 they would be tempted to
buy some futuees, in anticipation of for-
eigners entering the market. Cash wheat,
however, is almiost a drug on the market
the Iast few cCays nnd If tho other side
starts to buy now, they could get it
easily.”

In annlysizing the effoct of the passage
of the war fizunce bill over the veto of
tha preaident. it appears evident that con-

robs has done little to nsxist the farmer
n financing his crops, but has really
taken a backwacd stéep in the matter of
daflation and reconstruction. Under the
law the corporation has no power to loan
money to farmers or companies for the
purposs of oarrying grain, cottom. wuol
or other farm products and its activities
muet he confined strlctly to the loaning
of money to exportars or hanks properly
sccured, for the purpose of fimancing ex-
ports,

—
New York Cotton.

New York, aJn. 6.—Colton was strong
from the atart. It opensd up 321 to 4F

Ints for the general list agd 63 points
or Janvary and after a reaction which
carried it down 15 to 20 points when the
Natlone! @inners’ =mssoclation published
ftn crop estimate of more than 12,000,000
hales, with 11 640,000 bales ginned to Jan-
cary 1 it turned strong again and by rlos-
ing time had scored net gains of 85 to 95
points for the active months.

The strength was due to hetter trade
reports, to renswoed strength in the south-
urn spot markets and fo the bulge In the
forelgn oxchange market. As for the
trade, It appears that the “white eales”
nre beginning to make an impression on
the situation by cuttlng stocks In the
hands of retaflers, a development which
ha¢ resulted In the placing of some new
orders with the manufa~furers. Trade
advices today indleated that trade orders
wore quickenlr.g somewhat, ’

We Offer ‘
1%
MORTGAGE BONDS
Tax Free in Nebraska

$100, $500, $1,000
Amavnts

NCIPLES |

| PRI
OF PROFITABLE

| INVESTMENT

sound " §

issues

Attractive
offering attractive
yields dominate our
January Purchase
Sheet,

For first of the
vear investment
this list should
prove of value,

Will be mailed upon
“request for OB-160
)

ﬂnmﬁty

Omahs—First vaiona: Bank Bldg.
Telephone—3316 Dougles

cloglng bid, € per cont; offered at 7 per

New York.
lc. #9%¢c; forelgn, 68%c.

Enormous lu; Sustained

By Retall Denlers Whe Dé
Usa the

J. J. CAMERON CREDIT SERVICE
Omshs

119 Thousand People in
Asking Credit
50% prompt pay; 25%
15% unsatisfactory;
cash rating.
Don't Get Stung.

Cameron has got the whole s

and can save Every Retailer,

ress and Professional man a great
deal of worry, time and

reau,

Small expense, quick service, ri=

liable reports.
Do not wait—call

THE J. J. CAMERON

CREDIT BUREAU
217-218 Leflang.

Bureaus in Unit

Associations,
17 Years in Business.

Jon. F—"ar Sllver—Domes-

alew;
10% require’

money
connecting up with his Credit Bu-

Doug. 7980,

We exchange credit service with 300
States
Members of thred Natiomal
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| Chicago Grain | Call Finds Banks |:ii | Sk
g | - R
h [ . 3 & !“_z
By CHARLES D. MICHAELS. H F]“ Sh -8
Chieago Tribune-Omahas Bre Leased WIn.il ere ln e a e‘ F ;:
Chicago, Jan. 5.—Depressing ﬁin- e f.!a:
fluences were numerous and efiec- =+ : Y -0
tive in the g_rain markets today, the Total Depm'"s Excc?d. TOU!] s ° ° :'»z
net losses bcm{g 274@3% ¢ on 'Io\']'iej:ll,| Loans hy 4 Millions, i ' =
le on corn, 5§@ijc on oats, lisc A . & Na
on rye and 1%c on Barley. | Reflecting Deflation. | & . 24t
Argentine news was the main i."c'l — : _ :Q:
tor and for the present and IM-|  Tora) deposits exceeded total loans !A ] -lhe
mediate future is expected to bel| i Omaha banks by more than Q! ',E;
more attractive, as it usually X dur- { €4 000000 on December 29, Con-|33 % - . b
ing January and February. Argen-| inucd deflation is reflected by this [84-3 - ' -fie
tine wheat was said to be offered | et and although hoth deposits | . ~ =ns
to Germany at IS¢ to 20c under | 2nd loans are several million less |23 . 4 1 d ' h b2
American from the gulf. The British | 42y on December 31 of 1919, the .!, e ave u S t ; C OB e 0 u r nlneteent -
1 k
mdmmusmn }mg out m'tl 1€ ;?:rn:: l],)rm‘mber 29 call found Omaha [8¢ . / . i
and apparently is using its antluence | hanks in splendid condition, con- |3 z =L
!hroi:gh the Argentine situation, 10| cidering the unusual market situa- 3" year, t e lllost Success u 1n Our lstory =
get lower prices. . tion, 3 -
It has asked for a detinite staie-i ita, . h- =
ment regarding the export tax on|, 0o ”.'D;;::i‘l‘-.'!"‘ D«..."‘.Eg."g { ; - > ) -
rain from that country and the buy-| ViR Natlonal ... 31263881 IT18.04¢ [S( S -
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Our assets, consisting of First Mortgage Farm
Loans, Government and Municipal Bonds, Cash in

Banks, and Accrued Interest, total $4,065,192.11,
having increased $656,083.48 during, the year.

Neot

N

Bu

I
e

3 @

Our surplus to policy-holders, above legal liabili-
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tional City Bank,

general will seek the
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the fact that the

prices must therefore be

basis of fair exchange.
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as other products were

opinion that agricultural

first of next March, the
- on these products will
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at the level of those on

of all commodities except
products. Arrival at the
dicted level

by actual facts.
It is probable that the

for March 1st.

writer believes that the

situation to be devcloped in |8
the next quarter will be a suf-
ficient incentive for a great re-

vival of construction

who have building ideas &

{ Construction Dept.

Price Tendencies in

The Building Trade
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of the annual wealth produced
in the United Siates. Conse-
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purchasing power, and general
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purchase commodities on the
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higher. It is the consensus of

ducts will advance over the
December 1st level. By the

ably be 35% to 40% higher

If prices in general arrive
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tion of about 27% in the prices |al ®

of March 1st
means liquidation of present
inventories on the basia of re-
placement costs, This process
is already taking place and the
theory is therefore supported

ulation of buylng induced by
price reduction will waise the
price level for the whole year
of 1921 above that predicted

In view of these facts, the

Now {is therefore the time to
draw up plans for buildings to
be erected in the spring. Those !

zrt them on paper at once.

Tome Bullders

Dodge at I5th—0maha
C. C. Shimer, Pres,
;. A, Rohrhough, Sec~Treas.
W. Boyd Junes, Manager
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ties, increased over $600,000.00 during the year:
®
ANNUAL RATE FOR $1,000.00 INSURANCE:

B 2B, covmims s o 5 5 ssmawes PERIS Ao 48.: 4 icasesanenss
PP Ty | B0 « s sezamaraes
R ot [ A1 s e
40\ 19.66 . T B

O— ' ®

Policies are issued in amounts from $1,000.00 to
$50,000.00, at ages 16 to 59 inclusive, at rates
proportionally "he same as those above, which are
guaranteed by the assets, as provided in the
policies. , ,
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Our growing popularity is due to the fact that we
are the leader in all essential respects of those in-
stitutions devoted exclusively to the cause of Pure
Life Insurance Protection, the one feature of a
life insurance policy of real value, both to the in- :
sured and the beneficiary.
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]. C. Buffington, President ‘ L. E. Gillespie, Asst. Secy. & Auditor
Edward M. Martin, Vice Prelident . A. D- Hunter, Assistant Secretary
J. W. Hughes, Secretary-Treasurer J]. S. Helgren, Cashier
Dr. A. C. Stokes, Medical Director Jno. W. Barth, Actuary
R. E. Langdon, Assistant Secrelary F. A. Hicks, Mgr. Service Dept.
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Guarantee Fund Life Association
OMAHA, NEBRASKA
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Home Office--Brandeis Theater Building  Phone Douglas 7100
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