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The Lion
Bonding and
Surety Co.

- Last week an Omaha contractor had a chance to
take on a hundred thousand dollar paving job out in the
state, provided he could furnish a bond. The Lion wrote
the bond,

: A month ago another Omaha contractor desired to
ll take on a two hundred thousand dollar ,johi over in lowa.

The work looks very profitable. The Lion wrote the
| bond.

Two months ago an Omaha man entered into a con-
tract in a western state, involving three hundred thou-
il sand dollars. The Loin wrote the bond.

And all three bonds are good, safe business. Now
the circumstances in all three cases were quite similar.
I In each case the securing of the work probably means
| profit and success for an Omaha firm, and more payrolls
| and prosperity for Omaha. And the three cases were
alike in this: The statements of the wealth of these con-
l tractors looked good and the records were creditable,
I but the jobs were a little larger than the parties had
‘; ever tackled before, The Wiseheimers said: “These
I men are good, but—" Did you ever notice the deadly
|: pall thrown by that word “but?”* How many hopes
‘ have been blighted, how many reputations torn to tat-

ters by the fellow who says: “Jim is a good fellow,
i but—"" or “I would be tickled to death to help you,
i but—!" So the ritualists in surety might have talked
about these cases, and debated, and tied on amendments
and reservationg until the business would be lost—to
| Omaha.

In every case the jobs were larger than the parties
had performed before. Terrible, isn't it, to let young
men do a thing like that! But don't forget this—that
‘Il every real business man of Omaha is today doing big-
il ger things than he dreamed of five years ago, and the
I men of Omaha worth while now, as always in the past,
l#l are the men who are not afraid to do larger things, in
ll a larger way, than was the rule of yesterday.

I Theé Lion Bonding Company may not be in this class

|=.' of doers of things, but we hope that our hearts are tuned

|‘ to the key of Omaha, and that we may be found joining
in with the chorus. We always try to help.

We suspect that there are a number of you very
excellent business men in Omaha who do not know much
about the Lion, and have never stopped to think of the
gervice the Lion renders to the community. Why not
| look at your automobile policy, vour plate glass protec-
ll tion, your accident and health assurance, your fidelity
il or contract bonds, today, and make note that when they
|' expire your favorite broker is to be instructed, and
“ he can readily comply—

“Write the new ones in the Lion.”

The Lion Bonding
and Surety Co.

Assets One and One-Half Million
| 19th and Douglas
i E. R. Gurney, Pres.

L

We Own and Recommend 8
for Investment
Detailed Circular on Request
PAXTON & GALLAGHER C0. -
L]
) Wholesale '
Groceries Hardware J
Omaha
7% Pfd. Stock at Par and Accrued
. Dividend
o g . TRADE w\daxs
apitalization i8 not carried against good wi i ; ¢
Trade Marks that have been develop%d at nfa enom%usorcr;:t‘:am“ B ity walawple
Some of the best known brands on the market are:
Canped Goods— Coffee— Cigars— |
Kamo Bufter Nut El Paxo
Grand Canon Paxton 1864
Yellowstone Dutch Boy Princess Mercedes
Windmill Grand Canon P. & G, Handmades "B
Turtle Kamo Chas. Denby '

Insurance—Insurance is carried, both Fire and Tornado, fully protecting the

stock of merchandise and warehouses.

Tax Exemptions and Legality—In the opinion of Kennedy, Holland, DeLacy &
Horan, Attorneys, Omaha, the stock has heen issued in accordance with the Com-
pany’'s Articles of Incorporation, and is tax exempt to the Nebraska Holder, and

exempt from the Normal Federal Income Tax.

BURNS, BRINKER & COMPANY
S. W. Cor. 17th and Douglas Streets,

Omaha

UNITED STATES TRUST COMPANY
Affiliated with

) _———

FIRST TRUST COMPANY
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Cotton Futures,

| New York, Feb, b —Cotton futy
closod steady; March, $4699¢; Mav, 3265
ITm)‘. 30,71c; October, 28.70c;
8. 15¢

Bar Sliver,
New York, Feb, f.—Bar Silver—$1.33
Mextican Dollars—E1.024,,

Mexican Robbed of $800
' Intended for His Mother

| While on kis way to the Western
Union Telegraph company to wire
¢80 to his mother in Mexico City,
Mexico, Joe Rico, Mexican, was
“strong-armed” by three unidentified
Mexicans at Tenth and Douglas
streets and rchbhed of the money.
| Detectives arrested Mat Ramus, 200

South Twentieth street, shortly after |

{m connection with the case.

jHequiem Mass This Morning

: - For Mrs. Harry Burkley

Funeral services for Mrs,
Vincent Burkley wha died of double
pneumonia at her Rome, 3177 Daven-
port street, Sinday, will be held
| Wednesdav morning at 10 from St.
{ Ceerhia cathedral. Requiem mass will

he said to Mrs, Berkley at Father
| Flanagan's Boys' home at 7 a. m. to-
day. Burial will be in Holy Sepulchre
| cemetery.

-

Affiliated with
First N4ational Bank
Omaha

" available for dividends equal $4.000,-

. & 0. bv. b On  earnings above  $4.000,000
T el founder’s stock and commion stock
Chi, M. & &t will share equally in eartings and
oLl B L the income on the founder's stock

Ry, ref. 4s... % i | will go nito the surplus of Armour
Ohilt Cop ool Pors . ov. fn 1t ] e :

LPUKL Gees e TSI T i B NG, B2 | S GO . . b
C of P, ua... .80 (U Pac. de. .. 81 Earnings of the leather interests
tlojay & eutis ool Rora B &L fof the company, after the federal

ref. ... TOWR! Blzs  (1937),. 8§64 trd Hovt vald wais $6,195.894 in
Den. & Rin G U s R o PO lfl*{.}.tl wed patd was ), 14060 1

consol. 4% SI%ILL S, 8teat Sao 048 | 1019: §3,707.145 in 1918; $3,565,188

U‘:mla"érhl‘:” » ! Wabash  1ar... §TH m 1917 and $£4472701 in 1916,
= The stock of the leather company
pany

A - will be oficred to the preferred

rea 1 ],

Harry |

|r.-r'|-n1'.'m--1 in Deleware iust weelk,

will have $25000,000 of / per cent
cumulative preferred stock, $10,000,-
000 to be issued now, $15,000,000
cammon (par value §15) and 100,000
shares of founder’s stock with no
par value, the latter classes to be
issurd in full now.

The founder's stock, having 10
votes for each share, will he held
by Armour & Co., to bind the new
company to the present concerm.
It will be taken by Armour & Co,
at $3 a share, but will not draw
| dividends in 1920, unless earnings

000 and its income is restricted in
succeeding vears.

Will Share Equally,

=tockholders of Armpur & company
and the general public unul Febroary
25, i blocks of one share of pre-

proeference  allotments to preferred
stockholders,
Companies Controlled.

The properties controiled by the
{company include the Badeger State
|T.‘in: mg company, Wisconsin; Cap-
pon & Bertsch Leather company,
| Miclhigan; Empire Tanming come-
pany, New York: J. K. Mosser com-
Fpany, DPennsylvania; J. K. Mosser
compary, West Virginia; Sylva Tan-
ring company, Delaware; a cut sole
Iactory, sales stores and nearly 70
Lper cent of the common stock of the
| Eastern Leather company, which, in
turn, owns various subsidiaries,

Frank G, Allen, president of the
Eastern Leather company of Boston,
|15 chairman of the beard of directors,
and Henry W. Bovd of Chicago is
president, Other board members are
M. C. Weimer, Chicago; F. C. Von-
derheinde, Boston; M, I’ Brennan,
Olean, N. Y.; Philip L. Reed, Bes-
ton, and three vice presidents of
i Armonr & company: F. W, Croll, R.
J. Dunham and F. Edson White,; all
of Chicage.

South Side |

?Judge Fines Two Men

For Not Letting “Flu”
Medicine Go to Waste

Earl Piper, Fiftieth and S streets,
{ was tined $10 and costs on a charge
| of drunkenness and resisting an of-
! ficer, and his brother, Sam Piper,
[512 North Twentieth street, was
adidged guilty of the same offen-
ses atil fined $15 and costs in South
Side police court Monday.

Frank Schlitz. 1121 Dominion
strect, accused of attenmipting to pre-
veit the arrest of the Piper brothers,
!was fined $5 and costs for interfer-
ing with an officer,

The Pipers said they had been
visiting a friend who had influenza
and were on their way home when
arrested by Officer Zurek, Friday
night, on South Twenty-fourth
street,

“How did you expect your friend
to get well of the ‘flu’, when you
drank up all of his medicine?” said
Judge Fitzgerald to the Pipers, who
answered their friend was too sick
to even notice “flu medicine” and
that they did not want to see it
wasted.

South Side Brevities

APPLES FOR SALE.
. f?l?;l Novak, 3%th and L Sts. Tell Bo,

Antourncament to Friands and Customers
—Now taking orders for next spring, sum-
mer ard fall. $15 to $35 below uptown
pricen Na cheap  woolens., Large stock,
Oncar Mekner, cystom: il

The funeral of Mrs, Frank Carlson, 1542
Y strect, who dled Thursday of pneu-
monin, wag held at 2 p. m. Sundny, from
Lefler Memorfal church, Rev. Clyde .
Uisepl officiating. Burlal was mada In |
Gradeland Park cemtvry.

Preparations  are being made by the
cangrégation of the South Side Christlan
church, Twenty-third and T strects, for a
gurlex of evangelltal mestings fommencing
March 5. hy Robert . Whiston, who
served with the Red CUross In France.

Jogaph Sedlacek, ranehoer of Aberdeen,
Minn, sat down to rest besids the steam
radintor nt police swtation Sunday, and col-
lopsed. e was removed to a cell In the
Jail and Looked on a chargs of helng
drunk. Monday he pald = fine of $10
and costa,

Thurman ¥Eversole, 2-year-nld
AMr, and Mrs. Thurman Everantes,
Monday nt his home, 2215 U street, of
mtlurnan.  Funeral services will be held
Wadnesday at 10 a, m., from Kaorlsko
Firothers chapel.  Burinl will be In Grace-
land Vark cemelery, This I8 the seacond
dogth In feur duys of Influenzs \n *he
Thurman family, a doughter, Jeanatte,
died Fridey and was buried Sunday,

Hazel Brown, 2410 1 street, 10 yoars old,
who wan Injured slx weeks ago In a col-
liwlon with an automoblle while consting,
haa been returned from the hospital 1o
hier lioma where she s reported to be
slowly recovering, although not yet being
able to talk.

son of
died

We Otfer 6% Flrst'm:m.

On new Omalia husiness property,
Denominstions:

to $5,000.00,

redurimended by
Hams Bullders, Ine.
Descriptiva litersture,

Amscican Securlty Co., Omahs.

-

In accordance with the announcement of Mr. J.
Ogden Armour, President of Armour and Company,
made in this paper yesterday, the Armour Leather Com-
pany is offering its stock for public subscription. Alot-
ments will be made in the order of receipt of subscrip-
tions, and as promptly as possible after February 25.“"
1920, after which date no subscriptions will be accepted.

The stock is offered subject to the privilege of subscription to the holders of t!\n
preferred stock of Armour and Company now outstanding in the hands of the public.

Armour Leather Company
(OF DELAWARE)
$10,500,000

Common Stock
(Par Value $15 per Share)

$1.0,000,00'0
7% Cumulative Preferred Stock
(Par Value $100 per Share)

Dividend on Preferred Stock payable quarterly.. January 1, April 1, July 1, and October 1.
First dividend payable April 1, 1820, will be for month of March only. Callable, as a whole
or in part, at the option of the Company, at 115 and accrued dividends.

DIVIDENDS EXEMPT FROM NORMAL FEDERAL INCOME TAX

TRANSFER AGENT:
(Both Preferred and Common Stock)
Continental and Commercial Trust and
Savings Bank, Chicago, Il

REGISTRAR:
(Both Preferred and Common Stock)
First Trust and Savings Bank,
Chicago, Il

~ The Armour Leather Company has been organized under the Laws of the State of Delaware, and will
acquire all of the tanning companies and leather assets now owned by Armour and Company at figures which do
not include any value for good will. The gross volume of business in 1919 was approximately $90,000,000.

CAPITALIZATION
To be immediately
issued and out-
3 Authorized standing

7% Cumulative Preferred Stock ($100 par) . . .$25,000,000 $10,000,000
Common Stock ($15par).................. $15,000,000  *$15,000,000
Founders’ Stock (no par value).......shares 100,000 x100,000
*$4,500,000 Common Stock is reserved to be offered to employees and customers of the

Company.

xThe Founders’ Stock will be subscribed for and acquired by Armour and Company, whe
will pay $5 a share for same,

The Company will have no bonds outstanding and covenants not to permit the creation
of any mortgages or liens upon the present property of either the Company or the companies
!vhose stock the Company is about to acquire, without the consent of the holders of two-thirds
in par value of the Preferred Stock outstanding at the time.

Net assets, based on valuations of November 1, 1919, will be $25,500,000, equal to $255
per share of Preferred Stock outstanding. Net quick assets will be $16,043,564, which is eqaal
to $160 per share of Preferred Stock outstanding. -

Additional Preferred Stock can only be issued to an amount equal to 75% of the cost
of extensions, additions, betterments and improvements and of new property acquired, and then
only provided earnings for a period of twelve months have been at least three times the amount
required for dividends on all Preferred Stock outstanding and the new stock to be issued.

. The Company agrees to maintain at all times net assets equal to at least 200% and net
quick assets equal to at least 1259, of the par value of all Preferred Stock outstanding.

Earnings available for dividends, after Federal taxes, during the last fiscal year were
$6,195,824; average annual net earnings during the last four-year period were $4,485,215.
Thus, net earnings for the last fiscal year were over eizht times, and average earnings of the

lsat.st Il:otu- years were in excess of six times dividend requirements on present issue of Preferred
ock.

After preferred dividends, the remaining surplus earnings shall be available for divi-
dends o'n_the Common and Founders’ Stock in equal aggregate amounts. For a period of three
years dividends on the Founders’ Stock shall be limited if earnings are less than $4,000,000.

After providing for dividends on the Preferred Stock, the earnings for. the last fiscal
year were equivalent to 18.39% on the Common Stock (this after deducting an equal aggre-
gate amount on the Founders’ Stock), and the average annual net earnings during the four-
year period were 12.6% on the Common Stock on the same basis.

The officers and directors of the Company will be princinally those who have been en-
gaged in the overation of the companies now being acquired, and who have in a large measure
been responsible for their growth and developm~nt.

APPLICATION WILL BE MADE TO LIST BOTH THE PREFERRED AND COMMON STOCK ON THE
' CHICAGO STOCK EXCHANGE

All legal proceedings approved by Messrs. Maver, Mever, Austrian and Platt, Attorneys, Chi-
cago; Balance Sheet and Earnings certified to by Price, Waterhouse & Co., Chicago; Appraisals
made by American Appraisal Co., M'ffwaufe'cc.

| $100 par value, Preferred, 1 Share | $200 per block

Pr‘ice—in blocks | $105 par value, Common, 7 Shares |

(This is equivalent to price of $95 per share on Preferred Stock and $15 per share on the Common Stock) ;
Subscriptions, accompanied by initial payment of 109, will be received
on behalf of the Company by

Continental and Commercial Trust and Savings Bank, Chicago
or

Bankers Trust Company, New York
= Fiscal Agents

who will on request furnish copies of a letter from the Company giving detailed information, which can also be
obtained at the various offices of Armour and Company.

.




