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Tllinois in 1889 and reincorporated in New York in 1913. Because of the pas- 0B-265. PRI L —— JFORES. F0. RGNS M
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: Salient Features __ '
' From the letter of Mr. Robert J. Thorne, President of the Company, and the THE NUNN(FQ,!?EI;;X,, COMPANY ;
report of Mes;r[al. Arthur Young & Co., Certified Public Accountants, we ! CAPITALIZATION . '
' ummarize as follows: . -_
, New Issue 160,000 SHARES (NO PAR VALUE) ;
. 981% %F THE COMPANY'S ORDERS are accompanied by cash COMMON STOCK '
' n advance.
No Bonds, Notes or Preferred Stock
MERCHANDISE IS BOUGHT directly from manufacturers and Transfer Agents: Registrars:
sold by mail directly to consumers, largely eliminating all in- Otimas E’é‘iti‘:';n"ﬁfni°i"t’x.’:hf‘a.. i éﬂ;ﬁ::‘:‘:; - ’E‘:’o:;:: TR, '}
" termediate profits. The company itself operates factories and BUSINESS [ L
is interested in many others. 6 The Nunnally Company, manufa;:qturerauof high-grade candies, is being incorporated under the laws of
- elaware as a reorganization of the Nunnally Company (of Georgia). The business was founded in 1885 in
IN v“ingF THE F‘Q%T that.“c_o_mpanfy 5"1'1 b“;: i ll:uinm Atlanta and since itg formation has shown continuous and substantial growth. The Company is the largest 3
nearly 50 years and that millions of dollars have been ex- manufacturer of high-grade candies in the Southern States, with a distribution national in character. James
pended in advertising and distributing catalogues, and that H. Nunnally, the founder of the business, will remain in active management of the Company’s affairs as 2
hundreds of thousands of customers have dealt with it con- Chairman of the Board of Directors. pany -
tinuously, it is clear that the Good Will, catalogues and lists
are of immense value. It is believed that the Good Will is _ . PT:IRIfOSE OF REORGANIZATION
equal to entire net assets of company, although neither these The purpose of this reorganization is tg enable the 'Campany to increase the national distribution of
nor other intangible values are carried on its books as assets. | Nunlr:allly produ;:u, afndd;qt_expa::d tllt'l' fécllltles f'or ci:rryl?g ondbt_xsaneila. _The increased capitalization will
result in a number of additions to the Company’s plant, located in Atlanta, as well as an increase in the :
i SALES FOR 1918 were over sqsdooi:),oo% an increlasefof fger number of retail stores in operation throughout the country.
: 100% in the past six years; and the estimated sales for 1919 '
show an increase of almost 1560 % during that period. Il The Company’s eandy mnufl::tg:il; iﬁ:;LiEEﬁoaan.::‘?fS“dy -
About five million pounds of high-grade candies are turned out annually and with the augmento &::iztlu
NEtE ;GR%I;I;I’E’II‘%:go'r};o;gei“iilni?fge from $1,653,481 in 1913 this output will be Breatly increased. Nine retsil stores, advantageously located in varicus cities, are being
PRSIy ' ' opcr:l: at Elu prlueut timot.h A é‘:rther e.xpumt:“llona this line is contemplated. There are approximately
THE ASSOCIATION with men who have already become large CRETHORISHC SHPATING O e COMPARY & PRy mers
holders of this new stock will greatly benefit the company in SALES AND EARNINGS
broadening its merchandising field, and the company, con- “;; 3’"“‘;“’5 . gsdihbrftha dNunnnlir Company is indicated by the steady and consistent annual in-
- tinuing under the same management, will be greatly met salse atood 8t $1,486.715.00, " In 1018, nat sales aromsted the £3,000,000.00 mark, whils fn 1016 the sotos e plomd
str hened $2,000, » 1918 the total is placed
engthened. at $3,326,000.00 (two months estimated). Bales for the 1920 fiscal year are conservatively estimatsd at $4,500,000.00.
For the current fiscal year (two months estimated), the Company will show net earnings, before Federal taxes equiva-
THE COMPANY has specific plans for large developments, lent to $4.00 per share on the new issue of stock, while in 1920 it is estimated that earnings, before taxes, will
which will balance its facilities for new warehouses and dis- ""“;;.t‘au':;:;“ ::;533{.;1““:&“ e D S t'!’::" g
tribution coqerinz the entire United States in the most econom- / the sxcellent pro{pectl for thoyfgture. and considering the Eomrntivel.y'c:tlmn:aflo?ncr : a:n?l‘nl; tfl::: ‘?9?0“!:
ical and efficient manner. our opinion $2.00 per share can be paid annually on this stock, acoruing from January 1, 1930, We look forward te
. _ the same steady growth and feel reasonably sure that conservative increases in the dividend rate will be made from
THE FIILAN%ING of the company is ample to carry out these T O ol 7o)d Tobosy "1V o0 BAERS Gividens of 9000 will plald & ratons & BAOK,
projects and to maintain a generous cash reserve, the balance St i
. sheets showing cash on hand, $29,701,495.16; Liberty Bonds, T dPROgl:ERIT:I QSF CAE:IDYI'] I&'DUSTRY
3 g e co ant an nereasin ama: or con ] ' 4 .
$1,609,443.25 thanal ERPtl of the iadbaily v ASET . Preitition 2al tha f0ResAE ST of Mot b e

States have brought the candy business to a position of permanent prosperity. The old and weall established candy
manufacturers, with wide experience and progressive management, are in the best position to take advantage of this 'l

The legality of this issue has been approved by Messrs. Winston Strawn &
increasing demand.

Shaw of Chicago; Messrs. White & Case of New York City, and Mr. Henry
L. Moses of New York City. © e o iy Compaa, with s spsationfe & Mebgrad producs, nd ke wide dicvuton tor U one
Lapal datails pertainind to this issue have been passed upon and approved by Messra. Brown, & Parker of Atlanta, Ge. v

Maesers. Anderson, Rountree & Crenshaw of Atlanta, Ga., and Mesers. Morjan, Carr & Baiter of N N. Y eudi
& Sells; appraisals by American Appraisal Co, Bar, iter of New York, audits by Haaking

: For subscription, subject to allotment, we offer this stock We offer these sharss for subscription, subject to allotment, when, as and 1f {ssued and received by us. Ws re=
At $45 00 per Share serve the right to reject any and all subscriptions or to allot a smaller number of shares tham subscribed for. 5 |
Rt i ol oo gl ' Application will be made in due course to list these shares on the New York Stock Exchange. -
| | PRICE, $23 PER SHARE |
\ j - dt SECURITIES SALES COMPANY BABCOCK, RUSHTON & CO.
ohnBurnham & Co.  H.P.Goldschmidt & Co. TeLemwowE vr asoe  amatmipe. wovere > '*
41 S. La Salle Street, Chicago 37 Wall Street, New York ‘ AR aonan - .;"‘u"::u iy ;‘.::::‘::: :“l“:: ":::_ | :’

(SELWYN HOTEL BLBS, B28 GRAVIER BT. BEMINOLE HOTEL BLDS. TEL. CENTRAL 8800 BOSTOM STOCK TXCHMANSE TEL. BECTOR boue

SHARLOTTR, M. C. NEW ONLEANS, LA. JACKBONVILLE, WLA, Y CHMICASO BOARD OF TRADE

The above information, while not guaranteed is cbtained from sources we consider reliable, and we have depended upon the seme ia

The statements in this advertisement, while not guaranteed, are based fpurchesing this stock.
upon information and advice which we believe to be accurate and reliable. \
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