LIVE STOCK MARKET
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markel. | cAr,”S1.62%: 8 ears, SLASW{ T3-5 vars, surly Tine In wheat, bist the Inck of exparts|Fork seon [5ean iseaalse 00 Ihe'ts Cheene—Firm: rocolpts, 667 tubs;

Tha yellow varlety of corn sold wt o | 01835 1 car, BLE1Y 3 cars, $LE1; 1 car, offers cauned a alizht resction in the wheat 5’“"" 36 40 | 26 45 (36 15| 3045 |88 0 fresh, wpecials, 1GI1Y%c; sams, averags
pramium, No. 3 yallow selling today st §1.03, | Ji.80 No A hard winter: 1 car, 31 834 | mnrkot during the narly trading hours The l'&- 4. 4 2 fancy, 3le.
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the markel generally was quoted unchanged | 0103 1 car, §LA3%; 1 car, F1.81, No. 4 Corn heid within & very narrow range P % Wil ¥ froe, Cajl at Bee offlce.
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Dated November 1, 1918

byJ. P.

From November 1, 1916 to October 31, 17" inclusive

1, 1920 =

T‘}ymﬂdtm pledge with Guaranty Trust Company of- New York, under a pledge agreement execuled by the Government of securities approved
organ & Co., of an aggregale value of not less than $360,000,000, calmwedontiebamoﬂhm presailing markel prices, sterling securitieB being -
valued in dollars at the prevatling rale of exchange, viz: /

Group 1. !muﬂ / or other securities of American

$300,000,000

5Y%% SECURED LOAN GOLD NOTES

United Kingdom of Great Britain and Ireland -

"~ Interest payable May 1 and November 1

$150,000,000 Three-Year Notes due November 1, 1919 '

$150,000,000 Five-Year Notes due November 1, 1921
DIRECT OBLIGATIONS OF THE GOVERNMENT

Coupon Notes of $1,000, $5,000 and $10,000

Redeemable at the option of the Government, in whole or in part, on thirty (30) days notice, as follows:

Three-Year Notes
103 and interest

1 1917 “ 31, 1948 “ 102 and interest
- ! I 1918 i 31, 1919 1 101 and interest
: : 1, 1919 b 31, 1920 :

31, 1921

/ either approved New York Stock

from eacﬁ”l

Co.

-~

FIRST NATIONAL BANK

-  KIDDER, PEABODY & CO.

New York, October 30, 19186,

The Goyernment is to reserve

The Government also from
relative amounts in value of the gro

New York City
BROWN BROTHERS & CO.

KISSEL, KINNICUTT & CO.

BANKERS TRUST COMPANY
New York City

CENTRAL TRUST COMPANY OF ILLINOIS
Chicago.

xchange collateral or tash.

/ This offering is made subject to the approval by our Counsel of mecessary formalities.
WE OFFER THE ABOVE NOTES FOR SUBSCRIPTION AS FOLLOWS:

The Three-Year Notes at 99Y; and interest, yielding over ' 575 per ¢ent.
The F ive-Year Notes at 98Y; and interest, yielding about 5.85 per cent.

Subscription books will be opened at the office of J. P. Morgan & Co., at 10 o’clock A. M., October 31, 1916, and will be closed
at 10 o’clock, A. M., November 8, 1916, or earlier, in their discretion.

THE RIGHT IS RESERVED TO REJECT ANY AND ALL APPLICATIONS AND ALSO, IN ANY EVENT, TO AWARD A SMALLER

AMOUNT THAN APPLIED FOR.

J. P. MORGAN & CO.

Principal and interest payable in United States gold coin, at the office of J. P. Morgan & Co., or, at the option of the holder,
in London in sterling at the fixed rate of $4.86'; to the pound.

Principal and interest payable without deduction for any British taxes, present or future.

_ Five-Year Notes
105 and interest
104 and inferest
103 and finterest
102 and interest
101 and interest

cumu!inl (innlndln. the Cludiu Pacific

l.l.lhuy y}’u: Il;uda and { or a!hn ebllg:l ‘(;} ’ m o:’ guarantor) of
v ot 8 g i i
th Dominion of &uds. and / or Ccnulhn municipal ;-;:.: Wi Aggregate n!::m “;h:a $180,000,000 _f X
<0fa. foregoing there will be somewhat over $100,000,000 in aggregsts value of securitios of cor- /
- porations of the United and of the Canadian Pacifie Rd[m Company. !
Group II. Souhni}wnhrnillnﬂom(uhhrnuhnwm tor) of or all of the sevaral {
‘Ar Hu. ts, h. pul. EC-n-nwu.llh of hn}nlhr :Jni- of .g.rln. Now Iu.l--li‘
I bu':: or other vg:d-pwh. British railway 1
Aggrogate value not less than $180,000,000
= Total $380,000,000
Pendlns the arrival and deposit of definite securities as above, the Government is to deposit temporarily with the Trdst Company

If the pledged securities depreciate in value, the Government is to deposit additional securities to maintain the 20 9\ margin.

rve the right from time to time to sell for cash any of the pledged securities, the proceeds of sale to be
gpplied to the retirement of notes by purchaser or by redemption by lot.

the retirement of the three-year notes, a proportionate amount of the collateral may be withdrawn approximatﬁly ratably

-~

time to time may make substitutions of securities, but such substitutions are not to v
ups. All substitutions, withdrawals afid valuations of securities are to be approved by J. F Morgan

o the then

) o

WMOUNTS DUE ON ALLOTMENTS WILL BE PAYABLE AT THE OFFICE OF J. P. MORGAN & CO., IN NEW YORK FUNDS, TO
THEIR ORDER, AND THE DATE OF PAYMENT WILL BE GIVEN IN THE NOTICES OF ALLOTMENT.

Temporary certificates will be delivered pending the engraving of the definitive notes. v

NATIONAL CITY.COMPANY

HARRIS TRUST & SAVINGS BANK
Chicago

J. & W. SELIGMAN & CO. .
LAZARD FRERES
GUARANTY TRUST COMPANY of New York

)
FIRST & OLD DETROIT NATIONAL BANK, Detroit

New York City
WM. A. READ & CO.
LEE, HIGGINSON & (0.
WHITE, WELD & CO.

FARMERS LOAN & TRUST COMPANY

New York City

HALSEY, STUART & CO.
Chicago

CONTINENTAL AND COMMERCIAL TRUST AND SAVINGS BANK, Chicago

MARINE NATIONAL BANK \
Buffalo

UNION TRUST COMPANY
Pittsburgh




