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.-.==== A Market Place for Those Who Have Somethmg to Exchange

W “Sw:appers Column” in the Cluuiﬁed Section is used
5 by people who have something they want to swap for
~ something else. It has become highly popular through
unique service. Almost everything imaginable can be
in its columns, and, because of the wide publicity it

m. poople arT watching it closely every day.

Swapping through the “Swappers’ Column” has even been
taken up by a number of people as a business, and the
bargains that they are able to pick up any day are aston-
A man may often be desirous of obtaining an
automobile and has a lot for which he cares less, but which
may be far more valuable. We know of dozens of such
SWaps.

ishing.

NEW YORK STOCK MARKET STOCKS STILL ON DECLINE
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Many Shares Sell Under the Olosing
Mark of July 50,

RATLROAD CUTS DOWN DIVIDEND
Beduotion of Peassyvania Divi-

dend Orvatey Talk-—=8tewel Cor.

poration Declden o Kocp
Up Its Wage Somle,

NEW TYORK, Deo. B—The peoond week
of renewed trading in stocks was markoed
by further steady decilnes throughout the
list, many shares selling under Lthe clos-
ing rangn of July M last, when the ox-
changeé found It neceasary to muspend
operntions because of the war. In the
conrss of this week's dealings, which fre-
quently denoted forelgn and domestic
Itguldation, & numbor of lasuea of specu-
Iative and investment I|mportance de-
soendod to the low or minimum quola-
tons established by the authorities. Thosn
incinde United States Bteal, Canadian Fu-
¢iffe and Baltimore & Ohlo, while others

ad- |of equal or great value hoverad about

thelr minimum prices,

It was regarded aa sopeciaily significant
that deciines were on very lght offer-
Ings, Bieel belng almost the only stock
to come out In large amounts. Desplte
the sufeguards against short selling, the
shott interest was aotive and contributed
In large measurs toward the ahinkage of
values,

Among the unfavorable factors was the
refluction of the Pennsylvania company's
dividend, which directly affects the earn-
ings of the Pennavivania rallroad and
Eives rise to conjecture regarding the
stability of fta own dividend policy. This
was ssen not only In the heaviness of
Pennsylvania shares, bul in the abrupt
decline of other securities of the same
cloun,

The decision of the United Btates Stool
corporation fo maintain the exlsting
wage woale, for a time at least, Deoauss
of the better outlook and casler money
tendencios, Vincluding reduced discounts,
| failed to exercise much lnnlunu on lhu
constructive side
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Such interest is being shown in the “Swappers’ Column”

that anyone can be practically certain that any swap he
wants to make will be answered instantly. The “Swap-
pers’ Column” fills a great need as is proved by the hun-
dreds of swappers who are using it—still more remarkable
are the hundred or so replies that are received every day.

Join the Swa ppers’ Club. Call atTheBoe office and find out
how easy it is to get in ‘and how much you can get out of it
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