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WE OWN AND OFFER skl §

'$2,000,000
Pacific Coast
Power Company

First Mortgage 5% Gold Bonds

Dutad March 1, 1910, Dume March 1, 1040, Optional at 105 and interest Marcl

1, 1915, or any interest payment date thereafter. Semi-annual interest payable
Mareh )} and September 1 at FAarrin Trust & Savings Hank, Chicsgo.
Denominutions 31,000, in coupon form, with privilege of registra-
tion as to principal only, or In fully registersd form without
coupons. Pending the preparation of definitive bonds,
temporary bonds will be deliversd.

Harris Trust and Savings Bank, Trustee

The Pacific Cosst Power Company owns lands and water righta om

the White and Stuck Rivers, in Washington, within {wenty miles of
Seattle and fifteen miles of Tacoma, which, in opinion of engineers, are
capable of the development of 50,000 horse power at an Gxotptionally
low cost, and when completad, this plant will be one of the most valus
able hydro.electric pmoverties in the United States. The Company ziso
owns more than sixty-six per ceat of the common stock of The Seattle
Hlectric Company and more thau seventy-two per cent of the common
stock of The Sesttie-Tacoma Power Company, which corposstions have
been in successful operation for many yesrs.

CAPITTALEEATION
{As officially reported)
Authorized Tusned.
Preferred 6% Cumulstive Stock. . § 1,500,000 Noas
Common Stock .. ........ A/l et Ty 2,000,000 $6,7T4T.5300
First Mortgage Bonds ... ....... 10,000,000 2,000,000

Additional Pirst Mortgage Bonds may be lssued only
under conservative resttictions of the trust deed.

NET INOOME APPLICABLE TO PAYMENT OF INTEREST ON
THESE BONDS IS8 OVER THREE AND ONE-HALF TIMES AN-
NUAL INTEREST CHARGES ON ALL m&m BOKDS.

Por full information regarding these bonds relersace s mads to a

letter of the Stone & Webster Management Association, manangers of the
property, coples of which may be had on request, and which sets forth
the following important features: "

1.—Bonds are secured by & first mortgage upon very values
sble lands and water rights now being developed,

2. —As additional secnrity for the bonds there is deposited
with the Trustee $4.125.400 par value of the comunon stock of
The Seattle Electrie Company and §1,6087 400 par valus of (ke
common stork of The Seatte-Tacoms Power Company.

f.—At present market price of the stock of the Pacific
Coast Power Company there s an equity in the propersy over
the bonds of spproximately 86,700,000,

4. ~Company will serve a popuistion now estimsted
450,000, nclwuling cities of Seattle and Tacoma.

WE RECOMMEND THESE BONDS FOR INVESTMENT,

Price 97 and Interest

Special Descriptive Circular on Requesc
BOND DEPARTMENT

Harris Trust @ Savings Bank

Organized as N. W. HARRIS & CO. 1882. Incorpomted 1007.
MARQUETTE BUILDING, CHICAGO

N. W. HARRIS & 00,
York Boston
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Financial Talk No. 2:

A reliable investment in a 6% Railroad Bond jis seldom
obtuinable. By reason of our facilities for inspection and
investigation we are enabled to recommend such an in-
vestment to our eustomers with assurance.

Sometimes we are eriticized
for being ultra-conservative.
Perbhaps we are; we regacd it :
as a virtue, not a fault. e~y

If you have funds awaiting profitable aud safe in
vestment, we invite correspondence regarding these 6%
Railroad Bonds. : :

LAWRENCE BARNUM @ CO.
BANKERS. \

| Pettatuipttn. 7 =T Pe S, New York, L L Skiegien



