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CURTAIN THE OUTLAW
A

CAPTAIN DUNN KNEW HIM OF OLD

Makes Identification and Becures Ad-
mission from the Man,

DEVEREESE I8 STILL IMPROVING

—_—

Wounded Detective Gives Signs of
Recovering from Bullets.

CURTAIN IS NOT 80 WELL OFF
Murderer Calmly Smokes Clgnarettes,
Indifferent to His Fate—Over
8400 In Hand for Smith
Family.

Patrolman Smith Fund,

Rartman Farniture and Oarpet Co. 2518

Res Publishing Company......... . 28,00
World Publishing Company....,.. 88.00
BRobart OCowell.......coninnianeuns 285.00
TR 000 hiniia balilh o wa/a'aenin gt vare B8.00
Oharlest O. BOYORMBOB. .. ... .convinss a5.00
Kenry Bohlff and Mmploges...... 11.00
Bdward W. Bartom..,.... sesenone  SNDO
Mr. and Mrs. W. L. Burke....... ++ 10,00
Millard Langfeld, M. D........... 5.00
Dr. Plerre O, Moriarty....... 5.00
Bamngl Gfheon..... S Frssasvdsset 3
NWick Dargasewski. ...... R B « 100
P00 BRER. .iciibaiiionsiniinnninan .50

FROGRESE IN TRAGEDY.
The slayer of Follceman Smith and as-
saliant of Deteotive Deversess has beon
{dentified and admits himself to be the
famous outlaw, Jaok Curtain.
Ourtain prefers death to oconsequences;
calmly smokes sigarettes in lhis Ded,

Hugh Jackson, says Chief Donahue, In
the real name of the murderar of Patrol-
man L. A. Bmith and the assallant of De-
teotive Devereese.

Ha has been positively identified by the
police ah Jeckson, alias Jack Curtaln, and
admits that his allas for Nebraska and
this part of the country ia Jack Curtain.
He has a long and desporate police record.

“1 don't know of a worse eriminal.” said
the chlef. p

Captain Dunn of the police dspartment in
the man who first [dentified the robber-
murderer as Curtain. Thursday night at
the howpital Captain Dunn sat and watched
Jackson, allas Curtain, allas Albert Clark,
as the latler lay on his Bed =" ‘he most
nonchalant alr. The offloer 1 an old
plotara of the wounded prisopcr. taken In
Novembay, 100, when' he was. arrested in
Bouth Omaba and finally asent to the
ocounty jeil for, vagrancy after belng ade-
quitied for lack of evidence on the churge
of rohbing a salgon,

E'I know youw' ealmly announced Cap-
tnin Dunn, affer a carsful study of
“Clarke's’” massive jaw, broken noss, mur-
derous oy, wavey hair and the jtattoo
mark on his right arm.

“You are Jesck Curtain'™

The man lTooked wstartled, but 4l not
speak. Betildg his jaw and slightly show-
ing his teeth, he kept sllent, and Captain
Dunn left the room. Although convinced
that Clark was really Curtain, or Jackson,
Captaln Dunn did not have his opinion
about tha man's identity adopted by the
other pfflcers until Friday morning, when
another pleture of Curtaln was resurrected
from the rogues' gallery at the police sta-
tlon.

Admits He ia Curtain.

The seeond photographb shows the man
without a moustache and s mere easily
rocognized as belng a ploture of the man
Clark at the hospltal.

With both plotures, Captaln Dunn and
Bavage, the latter chief of detectives, who
wns hot on duly Thureday night when
Captaln Dunn made his identification, went
to the hospital and confronted the prisoner.

“Yes, I'm Jack Curtaln,” he sald, "but I
didn't shoot the polioeman. You don't
think that I would steop to snatching
lockets from women, do you?"

“Why, you would do anything.” sald the
ofticers

Tha murder of Policoman Meyars of B,
Paul, Minn., In Fabruary, 184, stage hold-
upa in Nebraska and Wyoming, safe blow-
ing in all parts of the country and many
pifnor crimes and offenses are belleved Lo
have been commitied by the man now In
custody for the muider of Pollceman S8mith.
FPenltentiary and jall terms without number
hilve boen seyved by him, and It Is thought
there are many citles dnd towns where he
& wanted for crimes or has at least opor-
Med without being Ildeniified.

In additign to this It s thought he may
be the desperado, who killed Patrolman
Wilson of Councll Blutfs and injured Of-
ficer Richeson In a revolver battle that
resulted when the policeman attempted to
remove & beggar from the strests. Men
from Councll Bluffs saw the prisoner and
tried to determine Whether or not he wus
the man wanted at Council Bluffs, but did
not sugessd,

(‘Ml" Other Time Here.

The only thmg Curtain ever was arrested
in Omaha before the present occeslon wis
in 1900, when he and & young man named
Haird were picked up in South Omaha by
Officor Inda on suspicion of belng saloon
robbars. At the same time three or four
other men wore arvesled In the Shewley
district of Omaha. The whole gang waa
tried for the robbery of Charley Duka's
Eighteenth and Leavenworth
wtreols, bul escaped conviction for lack of
ovidence. They were then put In ths
county jatl for sbhort terma on vagrancy
complaints, It was on this oocasion that
the local police secured a picture of Cur-
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THE WEATHER.
FOR OMAHA, COUNCIL BLUFF8 AND

VICINITY—Possible swnow flurries Batur-
Y; riulng temperature
FOR NEBRABKA—Saturday falr; rising

temperature.
FOR 10WA—Snow flurries and warmer
Baturday.
Temperature at Omaha yestarday:

his brother, Caplain Peter Halns, to kill

W. E Annis, Is declared not gullty by
Jury after twenty-two hours’ consulta-
tion. Page

J. B. F Rinehaft |s found gullty of
wroetking Warrensburg, Pa, bank, and is
sentenced at once to fiftesn years In the
penitentiary. Page 3

The body of I. B Lambert, who per-
fehed In the Topeka hotel fire, has been
positively ldentified by his dentist.

Page 1

Order of hat manufacturers removing
labels from all hats Is cause of & strike
which Involves thousands of workers.

Page 3

Btate suditor turns down clalm of Gov-
ernor Bheldon and rallway commission
for Ume served since January 1. Poage 2

Wilson of Polk Introduces bank Euar-
anty ‘bill in house, changing it slightly
from original form. Fage 1

LOOAL.

Euclld Martln, organizer of the imple-
ment firm of Parlin, Orendorff & Mar-
tn, sells his Interests to his former part-
ners and will retire from business for
the present at least, Page 1

“Albert Clark,” murdérer of Patrolman
Emith, and aswallant of Detective Dever-
ecose, Ia identified as Jack Curtaln, and
has a long list of orimes, covering many
years, recorded against him. Page 1

Beven new men are elected to places on
the executive committee of the Commer-
clal club of Omaha, more Interest being
manifest in the election than in such
elections for many years. Poge 9
A L. Reed, presldent of the Eyron Reed
company, buys site at Thirty-slxth and
Dewey, where he will erect a realdepce
for hia méther. Page 7

Few changes will be made In the trafflo
department of the Colorado & Southéen
rallway because of the new Burlington
ownerthip, abcording to rallway officiala

Page §
COMMEROIAY. AND INDUSTRIAYL,

Live Btock markets. Page 15
Graln markets. Fage 15
Btock and bonds, Page 185
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KERN WILL USE PLAIN TALK

Defeated Senatorial Candidate Says
He Will Make “Them™
Jump Some.

Iumn;miy far more powerful, because In far

Howur. Deg.
B A m.. « 14
6 a m.. 14
TA m » 34
fam » 14
P . m « 15
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1m + 19
2 p « 22
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4
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DOMESTIOC,

Expert road bullder promised to Con-
gresasman Hinshaw to do work In the
Fourth district Page 1
Thornton Halns, charged with gaiding

VET0 FOR JANES RIVER BILL

President Objects to Building Dam
Across Missouri Stream.

CONTROL OF WATER POWER

Execntive Thinks Coming Generations
Should Be Protected from Ex-
orbitant Rates for Power
and Lights,

WASHINGTON, Jan. 15—~President Roosre-
velt sent a spoclal measage to the house
Vetolng the bill to permit the construction
of a dam across the James river In Stone
county, Missourl.

Urging the need of adopting a course to
protect the natural resources, the president
decinred the hellef that the federal gov-
ernment has ampls power In granting a
lieanse to dam a navigable river to impose
such conditions as it saw L. Continuing,
he wald:

Exhaustion or Resourees.
“"Belleving that the national government
has this power, 1 am convinesd that It
I;-nwnr ought to be exercised. The people
| of the country are threatened by a mo-

closer touch with thelr domestlo and In-
dustrial life, than anything known to our
experionce. A single generation will see
the exhaustion of our natural resources
of oll and gas and such a4 rise In the price
of eoal as will make the price of elec-
trically transmitted water power a con-
trolling factor In transportation, In manu-
facturing and In housshold lighting and
heating. Our water power nlone, If Fully
developed and wisely used, is probably suf-
fliclent for our pressnt transportation, in-
dustrial, municipal and domestic neads.
Mowmt of It Is undeveloped and Is siiil in
national or mstate control.

“To give away, without conditlons, this,
one of the greatest of our resources, would
be an act of folly. If wo are gullty of It
our children will be forced to pay an an-
nual return upon a capitalization based
upan the highest prices which ‘the traffic
will bear." They will find themaelves face
to face with powerful Interests intrenched
behind the doctrines of ‘veated rights’ and
strengthened by every defense which
money can buy and the Ingenuity of able
corporation lawyers can devise. Long be-
fore that time they may and very prob-
ably will have become n consolldated in-
terest, controlled from the great finan-
cial centars, dietating the terms upon
which the oftlesn can conduct his business
or earn hia livelihood, and not amenable
to the wholesome check of local opinlon.

Monbpoly of Water Pawer.

“The total waler power now In usa hy
powar plants In the United Btates is estl-
mated by the bureau of the census and the
geologienl murvey as 5,900,000 horse power
Information eollected by the bureau of cor-
porations shows that thirteen large con-
cerns of whieh the general electric com-
pany and the Westinghouse BElectric and
Manufacturing company are most ime
portant, now hold water power lnstallations,
and advantageous power aites aggregating
about 1046000 horse power, where tha con-
trol by these concerns is practically ad-
mitted. This Is & quantity equal to over
13 per cent of the total now in use. Mure
ther evidence of a very strong nature as
to additional Intercorporate  relations,
furnighed by the bureaus, leads me to the
contlusion that this total should be In.
croased to M per cent; and still other evie
dence, though less conclusive, neverthelesa
affords remsonable grounds for enlargng
this estimate by ® per eent additional In
other words, It Ils probable that these thir-
tetn concerns directly or Indireetly control
developed water power and advan-
tageous power wites equal to -more
than & per cent of the total water
power mnow In use. This astonishing
consolidation has taken place practically
wilhin the last flve years. The movement
is atlll In Its infancy, and unless it \s con-
trolled the history of the oll Industry will
be repeated In the hydro-electric power in-~
dustry, with results far more oppressive
and disastrous for the peopie. It is true
that the great bulk of our potentinl water
power lu as yet undeveloped, but the sides
which are now controlled by combinations
are those which offer the greatest advan-
tages and therefore hold u strategic posi-
tion. This Is certain to be strengthened by
the inoreasing demand for power and the
extension of long-distance electrical trins-
misalon,

INDIANAPOLIS, Ind., Jan. 15.—"1 shall
have something to say tomorrow that will
be plaln and specifio,” sald John W, Kern
today. “When I muke my statement I |
think 1t will make them jump some." '

This was sald with reference 1o the story |
to the effect that Kern belleves he was
hoston for the United Blates seantorship
throngh an slaborate and carefully worked
system of decelt and double-crossing on '
the part of cergain persons and elements |
whom he had reason previously to count
as his friends. It la known that Kemn
has this bellef, and that he has svidence
which he will make public to establish
his charge.

CRUSADE AGAINST MICROBES

Rallroad Cars and Public Bulldings at
New Orieans to Be Fumi.
suted.

NEW ORLEANS, La., Jan 15.—That all
sleeping cars and day cosuches shall he
fumigated At least once a month and all
public bulldings every three months was
one of a number of stringent reguiations
kdopted Ly the Biate Board of Houlth last
night.

In lne with a contemplated crusade
agninst tuberculosis it was determined that
no child or teacher suffering from tubercus
losls In any form shall be allowed to ut-
tend any public school

TOPICS BEFORE RATE MAKERS

Classification Commiiter at YMobille
Discusses Many and Varied
Subjects.

MOBILE, Ala., Jan. M-It was learned
today that among the toples discussed Jast |
night by the Western Freight Classification
commities in sesslon bere were rales on
machinery, roofing, granite, sand, sheet
iron caskets, classification of disinfectants,
rates on Jelly glassware and tumblers, ad-
vocating the placing of the welght of the
fourth class at o winimum of 34,000 pounds
and the fifth class st 3000 pounds and the
rating on pig tron, lead and tin and care
load machinery,

MINE HORROR IN HUNGARY

BExplosion Results In Unknown Loas
of Life in & Ooal
Pt

VESEPRIM. Hungwry, Jan.
plosion of firedamp in the Auka
here yestorday resulted in the death

| charge which, th

“It i», In my opinlon, relatively unim-
portant for us to know whether or not the
promotera of this particular project are
affillated with any of these greal corpora-
tions. M we make an unconditional grant
to this grantee our control over it oceases.
He, or any purchaser from him, will be
free to sell his rights to any one of them
at pleasure. The time to attach conditons
and prevent monopoly is when s grant s
made.

Shounld Have Definite Polley.

“I repeat the words with which [ con-
cluded my message velolng the Ralny rives
bill:

“In place of the present haphasiard policy
of permanently alianating valuable pubilio
property we should substitute a definite
:«:olﬁ"«e along the following lines:

“Firot—There should be & limited or care-
fully guarded grant In the naturs of an
option or opportunity afforded within rea-
sonable time for development of plans and
for execution the project.

“Second—Buch i grant or concesslon phould
be accompanied In the act I'I:Il.kil'ltl the grant
by s provision expresaly making it the duty
of & designated official to annul the grant
if the work 1s not begun or Kt.‘m. are not
varried out In accordance with the author-
ity granted.

“Thinl—It should also be the duty of some
deslgnated official to see to it that in ap-
proving the plans the maximum develop-
ment of the navigation and wer s as-
sured, or at least that In making the plans
these may not be so develuoped as ultimately
to interfere with the better utilisation of |
the wator or complete development of the
ower,

’ “Fourth—There should be & leense fee or
small or nominal st
the outset, can In Llhe fuwlure be adjusted
» ll“t:“:tcura & control In the Interest of
the L,

“Fifth—Provision should be made for the
termination of the grant or privilege at a
definite time, leaving to future generations
the power or authority to renew ig ex-
tend the concession in actordance wi the
conditions which may prevall at that time

“Further reflection suggests a sixth con.
ditlon, vis:

"The license should be forfeited upon
proof that the licansee has joined in any
conspiracy or unlawful combination in re-
straint of trade, s 'y provided for grants
of coal lands in Alssks by the act of May
2 198

“I will sign no bill granting & privilege
of this character which does not contain
the substance of these sonditlons. I ocon-
sider myself bound, ss far as exercise of
my executive power will allow, te do for
the peopls, In provention of manopoly of
thelr resources, what I belleve they would
do for themselves If they were In & posi-
ton to act. Accordingiy I shall insiet upon
the conditlons mentioned above not only
in also

plans for of water power pre-

land E C

ing been bora in Boston!
From the Baltimore Sun.

Miss New England—Huh! “Genius?”

He never lived in Concord! Why, there’s even doubt of his hav~
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EXPERT T0 WORK 0% ROADS

Agricultural  Department
Promise to Hinshaw,

MIDSHIPMAN'S EYES INJURED

Makes

MeCumber Bill for National Grading
of Grain is Favorably Heported
1o Sennte by Agricultural
Cammittee.

(From a Btaff Correspondent.)
WASHINGTON, Jan. 16-—(Bpecial Tele-
gram.) — Representative Hinshaw today
made A& request upon tho Agrioultural de-
partment that one of the expert road hulld-
ers of the department now operating In Ne-
braska be assigned to the Fourth CONgres-
slonal district, Representative Hinshaw
says good roads “are rieeded In many por-
tions of his district and the poople are
anxious to vo-operate with the government
expert who will show them the best and
meet economical method of constructing
durable highways, No special looality In
the Fourth district was specified for the
experiment, that matter being left wholly
with the department. Be¢cretary Wilson
promised Mr. Hinshaw the services of o
government road bulider to asslst and in-
struct in bullding a model road a mile long
in his district as soon as possible.

Midahipman's Eyes Trouble,

H. 8, Stephenson of Lincoln |s In Wash-
Ington to visit his son Walter, a fourth
class midshipman of the naval academy,
who Is now under treatment at the Eplsco-
pial Eye and Ear hospital In this clty for
an affection of the eyes. Midshipman
Stephenson was appointed to the nayal
acudemy by Benator Burkett four years ago
and s of this year's gradusating class,
Something over a month sgo Midshipman
Btephenson's eyes became affected, the
form of trouble developing Into grapulated
eyellds. The physiclan at the naval scad-
ety treated the young man's affliction and
In using nitrate of asliver to reduce the
swelling a drop or two of the llquid pene-
trated the Inner eye, threatening loss of
sight. Three weeks ago young Stephenson
was brought to Waashington and placed in
care of specialists at the hospital, where
be has had most expert treatment. ‘The
futher of Waller stuted today that his
boy's sight would be retalned, the sight of
ons eye having already been restored, while
the other eyo was ylelding to treatment.
Mr. Btephenson s greatly encouraged and
hopes his son will be able to return to the
navel academy and gradunte with his ¢lass,
“Secretary Newberry s after the physi-
clan who treated young Btephenson and
will make It exceedingly warm for him,"
sald Senator Burkett tonight

Guarleys Eanterianin.

W. F. Gurley, who, with Mrs. Gurley,
has been visiting Mra. Gurley's parents in
Georgetown during the holldays, gave &
lunsheon to severnl of his old Omaha
friends today, among the number present
being Congresaman Hitohcock, ex-Congress-
man Mercer, Paul Chariton, Ben T. White
Sayder. Mr. and Mra, Gurley
leave for Omaha Sunday.

Mr. Hitehcock has recelved a telegram
from John L. Webster naking whether the
Chinese or Japaness minister can be se-
eursd for the McKinley club banquet st
Omaha. In view of the fact that the
Chinese minister I8 iIn mouming for the
death of his sovereign and that the Japa-
nese ambaasador has muny speakirg dates
ahead, Mr. Hitcheock gives no hope of
securing either diplomat for McKinley day.
The senate bill granting the Northwest-
ern rallway the right to change its right-
of-way across the Fort Niobrara mllitary
rteservation passed the house today with
an amendment reserving to the govern-
ment the right Lo alter, amend or repeal
it This amendment s satisfactory to Mr.
White, who has bteen in Washington In
the interest of the Northwestern company,

acts which I sign, but In passing
i

L

" fContinued on Second Pagag

FLOODS DO HEAVY DAMAGE

Rallroad Trafo in Califernias Hin-
derdd and Many Lives Are
Endungered.

SBAN FRANCIBCO, Jan. 15.—The floods
resulting from the heavy snd continuous
rains of the last week, huve done conajd
erablea damage In the river walleys of the
state, and have seriously corippled rallroad
copmunioation. All ths bridges acrosa the
American river, including that of the
Bouthern Pacific, near amenta, part
of which wae carrled away last night, are
out of commission and cannot be repaired
for several weekn. Two spana of the new
bridge of the Western Pacific have also
been washed out, one man being drowned
when they went down. No trains are run.
ning on the sast side of the Sacramento
valley, and overland traffic practically s
at a standsiill. Part of the town of Blggs
In covered wtih water.

The high water at Bakerafield reached ite
¢ieat during the night and Is subsiding
Although portions of Visalian and Porter
ville were flooded, there was no loas of
life. and the property loss was not large.

Many famillex In Porterville were oar-
ried from thelr homes In boats or on rafts

Conslderable damage was done In Reno
by the flood aof basements,

The Banta Clara valley suffersed prac
tieally no damage and the rain has been
of greal benefit to fruit growers and
farmers.

Heavy rains have fallen in the Slerras, a
precipitation of 1520 inches having been
recerded In the last four days, The melt-
Ing of snow in the mountains has been
one of the caukes of the rise In the rivers
of the state, worm weather having pre-
valled for severnl dgys.

RENO, Nev,, Jan. li—A lopg distance
teleplione message from Sacramento says
the Beuthern Pacific raliroad . bridgea along
the afmerican river have been washed out
by fleods, culting off all overland routes
aud that it will be two or three days before
tradus r can get through. The only traios
coming futo Reno are those from the east,
Roads nonl: of Oregon and south of Vir-
glnia and Truckee are blocked by the
washouls. The sform éontinues.

BAKERSFIELD, Cal, Jan. 15.—~The flood
here reached its erest before midniyht last
night and l»° subsiding, Adthough thers
was much anxiely and excltament, the
large Torce of men was able to hold the
leves and prevent the flooding of the lower
part of the eity.

LAW NOT FOR INDIVIDUALS

Corporations Only Can Take Advan-
tage of Sherman Anti-Trust
Act, Bays Court.

BOSTON, Mass., Jan. -~The so-called
Bherman antl-trust act was declared to be
for the benefit of corporationa in sults In
equily and not of individusis, in a ruling
by Judge Brown in the United Btates cir-
cult court today, sustaining & Jdemurrer
of the defendant in sults by Oukes Ames
and Francis W, Breed, agalnst the Amer-
llcan Telephone and Telegraph company.
 The plaintiffs sought to recover damages
for depreciation In stock of independent
| telephone companies which they held, as
'a rvesult of the purchase of those com-
paniea by the American company In wvio-
lation, It was alieged, of the Sherman act.

WHARTON WILL IS ADMITTED

Disposes of Estate Valued at $25,000,-
000, Giving Bulk of it 1o
Wideow,

PHILADELPHIA, Jan. 15~The will of
Joseph Wharton, the fron master, was ad-
mitted to probate today. It disposes of an
oatate estimated at §36,000,000. Mr. Wharton
[luvu practicslly his entire fortune to his

widow, three daughters and his grandchil-
dren. To Swarthmore college s given §100.-
00’ foy the completion of a dormilory bulld-
ing already ondowed by Mr. Wharton.

MARTIN RETIRES FOR REST

Organizer of House of Parlin, Oren-
dorltllrﬁns_elll(ht.

e

IMPLEMENT HOUSE HAS GROWN
Euelld Martin, Incoarporated Twenty-
Eight Years Ago, and Now
Leaves Business with
Formnr Fartners.

Hueclld Martin has sold his interest In the
Parlin, Orendorff & Martin company, and
after forty years of sontinuous service in
the Implement business will retire from
active business and for a year at least will
take a complete wacation, leaving in thirty
days to spend the remainder of the winter
with his family in California.

The deal was erncluded Friday afternoon
botween Mr. Martin and U. G. Orendorff,
seoretary and tromsurer of the Parlin &
Orendorft company of Canton, 11, who
own and operate one of the largest and old-
est plow factories in the world, with a
branch and distributing house at every
principal business eenter in the United
States and forelgn countries. Mr. Marlin
solls hin entire holdings to WilHam H. Par.
lin and U. G. Orendorff.

The Parin, Oryndortf & Martin company
wis organised and incorporated In Omaha
In 1880 by Mr. Martin, and malntains in
Omahs one of the largest Implement con-
cerns In the United Btates. Mr. Martin
has been connected with and managed the
business of the company ever since Its
organization and during all the years the
relations between himself and his business
associstes have beon, and still remain, most
agreeable,

George M. Durkes of Minnoapolis, who I
well known in Omaha, will arrive 17 Omaha
Baturday to assume active manggement
of the Omaha houss.

Mr. Marun says that the physiclans have
ordered bim to keep away from work and
worry completely for a year and that he
intends to follow out their advice, During
his connection with the company he hns
tended to much of the detal! work and
thinks he has earned a rest. When Mr.
‘Hmln organised the company thirty yeurs
&go there waa but one employe, and now
over [ifty are on the payroll the Yeoar
around,

Mr. Orendorft has been making a round
of the houses of Nis flrm and says that
he looks for un enormous Increnss in busi-
ness during the coming year.

“The automoblie business s ketting big,"
sald Mr. Orendorff, “The muanager of our
Kansus Clty house resigned December 1 to
Ip inte the automoblle business and he
told me yesterday that since then he haa
| 80ld over 70 machines; quite & record for
torty-fNive days'™

WILL OPPOSE SALARY BOOST

Semator Borah Asks that Allowanoe
Bill for Presideat Be
Laid Owver.

WASHINGTON, Jan. E—~That the senate
amendmonts to the legislative, executive
and judicial appropriation bill Increasing
the malary of the president to §100.000, of
the vice president and speaker of the house
of representatives (o 0000 each, with an

ator Borah of ldaho first made a point of
order agninst them as pew leginiation, and
then askod. that they be allowed to lie over
until the other amendments are disposeq |
of, in order that they may be discussed
latar.

l

BANK BILL IN HOUSE

COPY TWO CENTS.

Wilson of Polk Introduces Measure
for Guaranty of Deposits,

YEAR TO PAY CLAIMS IN FULL

Twenty-Five Per Cent Given Depos-
itors in Sixty Dayw.

FEATURES BESIDES GUARANTY

—_—

Bill Regulates Practically Entire
Business of Bank,

NO OVERDRAFTS BY OFFICERS

Bank Commissioner to Mave Author-
ity to Fix the Rate of Interest
Which Banks May Pay
for Deposita.

(From a Staff Correspondent.)

LINCOLN, Jan. 15—(8pecial )—Victor Wil-
son’s banking B! for a guaranty fund to
pay losses complete In one year after fall-
ure war Introduced In the house today.
The measure ropresonts the Ideas of n
number of the more conservative men
among the majority in the leginlature ani
In In the main a duplieation of the bl
Mr., Wison suggested when, befors the
leginlature met, a conferonce was held for
the purpyse of arriving at some agree-
ment on the guaranty questlion, Mr. Wil
son, who Is & mamber of the house from
Polk ¢ounty, Is one of the banking dom-
mittea and chalrman of the fudiclary com-
mittes, baving dofeated  Roepresentative
Bhosmaker of Douglas for the Iatter honov
after a hard fight.

The bill provides In brief for A& guaranty
fund that shall equal eventually 3 pe
cent of the average dally deposits of th-
banks of the state. Thoe money shall b
rialsed by semib-annual assessment of one-
fourth of 1 per cent for elghteen month
and then with assessments of one-twentiet') .,
of 1 per ecent during the mame interva's
until the sum designated shall have bes o
ralsed. The fund shall be redeposited by
the superintendent of banking In the
banks making the payment and they shall
give mecurities to provide for the safe'y
of the fund. A dividend of 35 per oent
s pald to holderm of recolvers’ certificat =
In falled banks within sixty days of tho
fallure, the difference between the amouni
of the nssots and the dividend belng mnls
up out of the guaranty fund. The balance
of the bank's indebtedness |s provided from
the guaranty fund and aassts within ons
year of the date of fallure.

The governor ls made chlef muperin.
tendaat of banka and he s glven pe-ver
to appoint a deputy superintendent at §.0m
AR year, and also he s given power (o
appoint & banking commisston of throee
memboers at §$10 A day and expensea when
employed, f

The blll eontsing & number of And-
ments of the getieral banking law iden
the specific provisions relative o bank
guaranty.

Condlitlons Impnsed on Banks.

It regulates the business of banking, e
claring It to be & quasi-public business nnd
subject to the control of the state. In de-
fining tha term “‘bank,” Mr. Wilson has
provided for a commercial savings hank
which shall in addition to the emerelse nr
other powers follow the praotice of repay-
Ing deposits and making loans hoth as o
commercinl bank and as a savings hank
It In provided the name of much & bank
shall not contaln the words “guaranty’’ o
“insurance” or “fund."*

The entire capital stock of A& state bank
shall be subscribed and at least 80 per cent
pald In before it shall be authorized (o
bagin business, but before baginning busi-
neas the pald-in capltal stock shall be not
less than §15,000 In villages having lees thayp
Y inhabitants; nol less than §B,00 (or
places of less than 1,000; $86,000 up to 200
population; #0000 up to 4,000; #0000 up to
6,000; 60,000 up to 10000; FHO00 wup 10
60,000; F100,000 {n places of over BOLOY pop-
ulation, National state or municipa! bonds
shall not constitute In the aggregate mi re
than one-half of the pald-up capital stook
and the bank bullding and lots on wlich
the same is rituated shall not constitute
more than one-third of the pald<in stock
and In no case shall thoe furniture and fix-
tures ofnatitute more than 10 per oent.

Each bank befors baginning business shall
pay Into the depositors’ guarmmnty fund an
amount eqgual to 1 per cent of Its pald-In
capital stock subject to redeposit by the
nuperintendent of banks. Amnennmonts
against the capital stock of banks by the
superintendent shall cofistitute a credit
fund subject to adjustment on the hasls of
ita deposita at the end of the sem -annunl
period in which such bank ecommences
business. Buch 1 per cent payment ashall
not be required of new banks formed hy
the reorganization or consolidation of banks
that have previously complled with the
provisions of the mot.

Baoh bank shall deposit & bond equal to
ane-third of its pald In gapital stock In
favor of the bank for the faithful perform.
ance of Ita officers.

Charter May Be Withheld,

Before any bank begins business the su-
perintendent must make an examinetion
into the affalrs of the Institution and he
may withhold a charter whenever he has
rouson to belleve the stockholders of the
bank are not parsons generally recignuized
as persons of financial Integrity apd re-
sponsibility. A fee of 85 I8 required for
the lssuance of a charter certifioate.

Om the fallure of any stockholder to pay
the lnstaliments on his stock when It s 1e-
quired the directors may take It up and
sell it. Banks must keep posted Iln a public
plage in the bunk complete lists of stoci-
holderes, thelr resldences and the amount
of stock held by them. A penalty of & fine
of from $ to §20 is imposed for @aliure L
comply.

Every director must be the ewner of at
loust 51,000 of pald up capital wtoex, un.n.
ocumbered, and two-thirds of the directors
must be residents of the county in whikh
the bank Is located

Bach director myust, under penalty of pers
Jury, subscribe Lo an oath that he will por-
form his duties under the law and that he
Is the owner In good falth of the stock
this name,

Officers of the bank must give & bond Lo
the superintendent of banks to the amount
of ¥ per cent of the average legal reserve,

Explicit provigions usre msade agulnst
overdrafta, Officers and employos are
made personally responsible under hesvy

penalties against overdrafts,

The superintendent of banks s given nu-
thority o Hmit the rale of Interesi Lankas
may pay on deposils, the retes O be unl-
form wiihin any une congressional district,
but different rates are allowed to be fixed
for commergial deposits and for depos ts ©
dye on time and demand and for savin:)

(Continued on FUth Page)
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