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AT Ia the dJifference bLelween
a clearing house loan certificate
and a bill of particulara?

If this question had boen
wiked a week wgo of Mr. Aver-
age Citizsm by his =mall mpomn
he Irould have humimed and hawed a min-
ute or two and then oconfessed he didn’t
know, In order to save himself from com-
plote and lasting Ignominy ln the ayes of his
progeny he might mumble something about
A alearing house loan certificsls belng nn
fristrument used by bankers and a bill of
particulars belng something or other which
ia fied in court, but further than this he
would hardly dare to go.

Afte. reading the fioancial stories In the
nowspapers for the laat seven Jdays Mr,
Average Citlzen hus probably galned sul-
flolent Information to reply with some con-
fidenoe that a clearing houss lomn certifl-
ante Is & certificale lssued by a clearing
house to avold the use of cold cash In cer-
tain transactions, but If he tried to be any
moere definite than this he wouid probably
become entangled In the malsze of his hasy
ldoas.

And yet there la nothing ocomplicatad
sither about clearing houses or clearing
house cartificates, It 18 only rarely that
the ordinary cltizen has elther of them
brought Lo his sttention, In normal times
and average conditions they concern only
those who are direclly iuterested In banks
and banking. Like most other detalls of
banks and the banking business, the man
who is & mere depositor or borrower comes
Into oontmet with Lthem ®0 seldom he does
not take the trouble to give them very
minute attention, When he does he [inds
the sxplanations so surrounded with Ingom-
prehensible terms he makes little headway.

¥or the benefit of those who are en-
tangled at the outset by the term clearing
house, It may be sald that this Is an Insti-
tutlon conducted by the different banks of
a oty for the purposs of enabling them to
“glear” thelr transacilons with each other
dally without having to dedl Individually
with every bank In the city. In the ordl-
/nary course of businesa every other bank
In & ¢ity will take In some paper of prob-
ably every other bank In the city, The
cloaring house enables them to adjust tholr

MTTLARD,
Nutlons! Buank

Btock Yards Natlonal bank, B P Foldag
Bouthh Omalia \'allnlml bank, J. C. Frenchy
Packers'  National ‘bank, J. ¥ Coad,  Jr.
It ix this commitiee that has the direction
of the lssuance of the cloaring house lonn
cortifoutos,

AL the conclusion of each dny's business
various banks in the Clearing House aswo-
clation send & representative with & miate~
ment of Ma oredits and debits tn Its ac-
oounts with the other banks, to the cleur-
ing houss. Under the supervisiom of the
manuger of the closring house sach bank
strikes & baldnce with every other bank.
The banks with balances against them will
then pay to the banks holding the balances
the amount ¢of Lthe balance. This payment
In ordinarily made in money or in a form
of paper called cloaring house certiffoates,
These differ from clearing house loan osre
tiffeates In  that they represent actual
money and wre lssued only upon the depoalt
of gold or other legal tender. They are
used, then, merely as & matter of oon-
venlence and to make It unnacessary to
dinndle large guantities of money, The
clearing house loan certifivates on the other
hand are issued wpon the deposit of se-
'wurities by the bank desiring them. Thay
are not used us curremey and do not olr-
cylate except between the banks and in
payment of the clearing houss balances.
They ars used only In times of financial
stringency when money Ix scaroe and It is
dealrablé to use something else than actual
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money to pay the dally balances with. By
their uss of money whic. etherwise would

€0 to pay.ths daily balances may be
utilizsed to swall the volume of cash In ¢clr-
culution. It may be louned or used In
making the volume of cash In clggulation.
They represent in reality loans made by
the assoclated banks to Individual mems
bers of the Clearing House association to
relieve temporarily any stringency In cash
that may harraas & bank. The certificutes
bear Interest o inesure thelr retirement
when néed for them Is passed. The certifi-
Cates Imaued by the Omaha association bear

interest at € por oent.

As a protection to the other banks no
cortificates will be lssued except upon the
deposit of securities which are passed on
by the loan comgmittes. The Omaha banks
have adopted the rule that the value of the
securities must be 55 per cent In excess of
the nmount of the certificutes issued. In
addition the assets of allsthe banks gre
pledged to the redemption of those certifi-
oates in the proportion of capital stock and
surplum,

The first use of loan certificutes wus
made just before the civil war In the finan-
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clal troubles that accompanied the political
campaign and the approtch of hostilities.
The banks of New York boegan calllng in
thelr loans and monoy becume tight and
oredit yncertaln, It wns this contingency
that led to the first issue of clearing house
loan certificates. They were resorted to
soveral times during the war and’ sinoe,
but never before In Omaha, thelr use this
time belng more on mecount of conditions
Ith the enst than in any locn! stringency.
The present sitvation uffords m good {l-
lustration of the development of the olenr-
lng house from & more convenlence to fu-

WILLIAM B, HWW
Manager Omaha Clearing Houss.

oflitate ths transaction of interbank buhl-
ness to an Institution of important and far-
reaching offect o M relutions 16 indlvigual
banks und to the
It s been largely Instrumentid in bringing
ahout & mutual helpfulhess In banking in-
stitutions by meana of which largs banks,
tamporarily emburrassed, may ba  saved
from main. It hae thus gliven groater sta-
bility to financial institutions and to tha
dndustrial world at large

While the loan certificates have been
mure or less common lh other clties Omulin
has pot vesorted to them as precautionury
moasures until this year.

Omaha has been particularly fortunnta
in ts banking Institutions. As & general
rile they have been conducted on safe
and conservativae lines., The banking his-
tory of the city begine in the troubulous
times of “wild ecat” Institutions, which
Mourished all over the country just botoro
the civil war, The first institution to do A
general banking business In Omahn was
the Western Exchange Pire und Marine
Insurantes company, which opened an office
at Twelfth and Farnam strests in 156
Thomas H. Benton, jr,, & son of Benator
Henton, was the frat president. It 4ld a
lurge and fourlshing business untll its
fatlure in the panic of 187, The noxt insti-
tution was the Bank of Nebraska. which
bogan buainess in 1866 and clused In 1888,
During this period of 'uncertain stute bank-
Ing Institutions a number of banks were
organized, but most of thom were short

Progressive Events in the

Auvtomatiec Telephones in Chicago.

HICAGO has struggled with the
telephone proﬁlqm for several
yours and has not reached a
sallsfactory solution, The main
Ikgue W cheaper and better serv-
ica. The Bell interpsts control
tho fleld, but the franchise haa llltla more
than two years of Nfe and the company Is
making strenuous efforts to secure & re-
newal. A pending ordinance has that Purs
pose in view. Some reduction In price of

balancos with each other fly and ap
M,

The definition given by the suprame court’

of Pennsyivania s ubually quoted in an-
wwor to the question, “What 8 a clearing
pouse?™’ because it Is lucid and wompre-
bhensive. The deflnition ls as follows:

“it is s lngentous device to simplify and
faoilitate the work of banks in reaching an
adjustment and payment of dally balances
dus to and from each other st che Ume and
in onk place on each day, In practical
operation it s & plage where all the repres
sentativea of Lhe banks In = given cily
seel, and under the supervision of & com-
petent committes Or officer selected by the
associated banks, seitle thalr acoounts with
sach other and make or recalve payment of
balances, and sy "clear’ the trapnsacilons
of the day for which he setUsmsot s
mada "

This was the original purpose ot clearing
houses, but in recent ¥oura they have been
utilizsed., an in e presspl conuUngemey, to
sescure united action &f the banks of a
city, This united action may rolate Lo any
subject of gunerad interest (o the banks
and apon which they or a controlling mwa-
jorily sgres. In the presentl conlingency
as haes been done ln other cliles & numbar
of times, the Clearing House assscciation
was utllised as & meaps for securing uni-
form aoction when (v was decided to be
for the best Inte s of everybudy ocon-
cerned, to suspend temporarily the payment
of cash to depositors.

This 15 what might be called & special
function o be used only on special or an-
usunl occastons, Other special functions
of clearing houses which have bftl ulilized
ot various times In the Upited Stalea wre
the axtending of loans Lo the governmeut;
mutual ssslitance to mombers; fxing uni-
form rates of interost ob depositsa and the
lsuing of clearing house loan certificales.

The Omabsa Clearing House assaciation
Includes the natlonal banks of Omaha and
Bouth Omaha. the mutual business inter-
ests of the two oities being #0 olosely
bound that a single clearing house s con-
sidered better than two, The clearing

ia located In & Toom back of ihe

Nutional bank, st 24 South
m Sreet. The ofMcers of the aa-
sociation Are as follows: Hemry W. Yates.
presidont; V. B. Caldwell, vice president;
B Hughes, secrotary and manager
commitiee, which s an tmportant
workings of the institution

€%

?
i
§

it

¥
Rg
§

J

fiifi
BEEet
Fens

[
;

‘phones Is offered and compensstion for the
oity provided, but the terms offered by the
company are constdered trifling and out of
propbrilon to the urluo of the municipal
grant. Bo great ts the opposition that the
ordinsncs has been held up for two montha,

Now comes the Illinols Tunnel company

with an offer to Install an wutomatie tele-
phone system In Ila underground tubes,
which ramify the city, connect with sur-
face exchangea and provide telephones for
0.0 wubseribers by January, 158 The
proposition is based on compliance with the
terma which the city demands. It ia new
before the councll committes.

The new genoral manager of the Tunnel
company, W. J. . Kenyon, formerly of
Omabn, says:

"Fifty-six miles of eondults have been
copstructed out, of a total of mixty. The
lant four miles wtill to be constructed eon-
sist of connections with rallrosds and buwl-
nees housss, Connection has bDeen estab-
dishod with fifteen of the largest businoss
houses and we are preparing to connect
with thirty<five othera. The remalning mec-
tions of the tunnel system are being exca-
vited at the rete of MO feet a day,

"Telophons wires have been lald all
through the business seotion of the ‘eity.
They have not bean connected with all the
business houses, for we are walling for
connection with the bulldings through our
conduite, When we complete tha tunnal,
by the first of next year. weo will have the
right to string our telephone wires through.
out the oty on poles.

“Wae will not follow the shut-out polley of
the Chicago Telephone company. We will
connect with any lndependent company that
deslres entrance Inte Chicago, or we will
connsct with the Ball Telephone company.
We will serve the public in sny way (he
public wishes, and it Is & well known fact
that there are more Indepeddent telephgnes
thun Eall telephones clamoring for connec-
ton with Chicago.™

+
Elerctrie Sleen.

Impertant experiments in Lthe use of slec-
tricity as an sanassthetic have been made
recsatly before the Sootety -of Chemical
Burgery in the laboratory of expeariinential
surgery In conoection with the College of
Phyuicians and Surgsons at Columbis uni-
vepwity. They wete under the direct super-
vision of Dir. L. Plerce Clark, nerve special-
ist: Dr. George E  Brewer. professor of
surgery &1 Columbla; Dr, James K King,
who oonducted the actusl work of the ex-
pariments; Frof. Tufts of the department

. of physica st Columbia, and Dy, E W,

Boripture, who bas siudied for five years
in Munjch sa one of the beneficiaries of
the fund.

The work bas besn fospired by Frof.

Btephans Laduc of the College of Madicine,
Nantes, France, who has gone far along
the path of experimentation, baving twice
applied the eleciric current to liimself.

The current which produces the “electrio
sleep.” as the French eall {t, (8 diffarent
from any previously known. Thers s a
special upparatus for ity application, the
priceipal feature of which la an Interrupter
b¥ menns of which u maximum of more
than 4,000 interruptions u minuts may be
given., The current is of low tenalon and
conslant direction—that is to say, & current
which acta for a time. ceases, recommoncoes
and so on by regular, intervals,

As soon as the imterruptions oecase the
return to consclousnoss s Immediate, and
this return has no relation whatever ln ap-
pearance or sensatlon to the return from
the unconsciousness Induced by present
anaestheticon,

Electric nleep comes almont immedintely
within & minute or two after the current
Is turned on, while those who have wit-
neaned the administration of chloroform,
ether ot sthyl chiloride koow thal 1L la @
process somelimes taking half an hour or
more, dependent on thé reslsting power
and genersl condition of the patient.

Experiments for local anaesthesiu
moans of this Interrupting current,
have formed part of

by
which

the cxperiments ut

Columbla, were completely suvcessful, It
was shown (hat by placing an electrode
over the median nerve In the wrist the

whole of the body fed by thal negve was
Affacied. The return to the *“‘norm' was
Instantancous, with no condition of im-
pclalod clreulation. Duogs were used In theso
experimenta rather than pats, rabbils or
Squirrels, for the reuson thst the dog's
nervous system closely resembles the hu-
man, and Its intelligence la of holp In that
It would show some resentment If it suf-
fered and would run awey (iom a further
experimenting. As it is, some of the dogs
used have been on the operating fuble Nve
or pix uUmes and 40 not apparently mind
it In the least.

8o far the one wenk Hnk In the chain of
nuccesaful experimenting has bocn In the
muttar of reapiration, the Interrupting cur-
rent when applled with too great Intenuity
leaving the oourt action perfectly free, but
paralysipg the breathing. an effect which
has to be met by producing an artinciw
respiration, which ls done by the applioy-
tion of anciber electric current

All of the phywiclans at the laboraiory
agres that & naw era lo surgery s ot hand
when the old-time horrore of the operating
table will ba RO more

-— .P.-._.
Guilng the 'Fhone One Betier.

An lngenlous deviee, (he dletograph,
svolvedl for the purpose of facilitating wnd
expaditing office work, bas boen exhibited
in London by Its loventor, This apparsius,
which s almplicily itself, s 'intended to
pupercede Lhe ordiaary privats Lelephone
installation with which every grest bugl.
pess house of the day Is equipped With
the diclograph It ls possibie for the con-
trolling heads to be brought Inte direct
eommunication with sny department iu the
bullding for conversailon, or the dictation
of lelters, without requiring the members
of the sl to leave thelr own rocna.

The dictograph s & small box sbout 13

inchés In length by 6 inches
inches deep, having two recesssd orifices
onh its outer face, and with a row of
switch-butions along its base corresponding
to the number of depuriments williln the
bullding. One orifice corresponds to the
tranamitter and the other to the recelver
of the common type of telephone, ths box
being connecied Lirough a fexible wire

wids and ¢

with the cordinary wirlng system on  Lhe
premises, A notable feature of tuls io-
vention, however, s that the box may be

placed in any positon that i most con-
venient, or even covered wilh papers, with.
QUL impaicing (s eficiency In Lhe slightest
degree¢. Thin Is due to the fact (hat the
tranamitter and recelver are fitted with
spocial microphones of great sensitiveness,
by means of which the sound wWaves are
collected, focussed, and ihen Intensely
magnifled. By this meyns the sponker can
converss as enslly with the person wl the
other end of the wire while walking about
the room, or from a disinnce of tun op
fifteen feal, am when wseated ot the desk
on whieh the lostrument has been pliced
A purely normusl tone of wvoloe, such as
would be used in ordinary conversation, is
all that Is required at any time. .
Bimilarly, the sousd-waves transmitted
along the wire are projected into Lhe
in a c¢lear; vibrant tons, which disponesas
with the necessity of holding & recelver Lo
the ear. Consequently, while the speakor
Is coguged In lssuing instructions through
the dictograpli he can still pursue other
operations at his desk, and the parson
whom Ne In talking need not put wside hiy
pen. If seorecy in conversation s desired,
however, the depression of & lever al the
wide of the box thwows the lo W-speaking
attachment oul of gear, und A small pe-
celvar hung ut the side of the box is placed
to the ear in the usual manpner, The .
vaniagesd of the Turner syatem are obhyl WS,
while, mureover, absolute privacy belween
the speakor and Ustener f& (nsured. ss Uhe
lins cannot be tapped at sny Inlermediaty
point. The loud-speaking sttachment, how-
ever, Is no distinct dovelly, as many of
the English teleghonlc fre-alsrms mre so
oquipped; bt the wpplication of the prin-
cipie In such a novel directlon as this s &
decided ndvancs in the scleéntific ime and
labor-saving equipmient of the modern
biusiness house or office sulte. The mere
faol that It doos away with the neceasit y
of calling together the ontire staff for
general inmtructions, or even of withdraw-
ng & wsngle department head from his
aotusl duties, shows how well It s fited
W both lighten and almplify the work of
the dsy

rodam
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Auncathesia by Eleetriciry.

Reflerving to a cabled dispatol conosrn.
lng the discovery by Prof. Ledue of France
of & method of causing sleep by electricity,
Willam Hallock, professor of phywics in
Columble unfversity, sald that Dr. Edward
Wheelar Sioripture onrried on & numbes of
exporitnants Lo produce anesthosia by alee-
tricity while -‘he was director of Yale's
peychological laboratory, trom 1893 to 1904,

“When one begins to taik about sleep.'
sald Prof. auwcu. quoted by the New
York Times, “he goes right Inte & regiom
of doubt Sieep ls one of the several in-
LaTugallon poiats W medern aclonce. Une

Field of Electricity

conpclousness In not aleep, and just what
nieep In 1 wWold not attempt to say. It e
the most remarkable thing Iin animal 1ife,
and It Ia more remurkable In the lower an-
inals than in the higher,

“The normal human belng males slabor-
Ale preparations once a day and then drifts
off Inlo a stute that we call sleep. FHo 18
not worrled, though Le Is almost helpless
during that time. He walkes up feeling in-
vigorated. The ordinary human being, how-
ever, doesn’t need Lo worry., He s under
& roof, dut of the weather and known that
& certain amount of proteetion is thrown
around him- by his house walls and the
protective Institutlons of soclety.

“But & raliblt, which s socounted the

most timid of animals, seeks out some
#nug place one or more times & day mnd
alvo difts off Into the pbsalutely helpless

etate. During that timae he s at the meroy
of uny one of & nivnber of hostile aMmals

that may happen along while he s off
quard, But the rabbit takes his sleep,
neverthinless

“If Prof. Leducs discovery s all the

cabind report says It ls, and that s quite
possible, It should be of great unssistance
In surgery and In the treatment of naer-

vous  dsenses Morphine s now wvary
rarely used as an anesthotle; 1t Is aiways
opan Lo Lhe objection thet the pativn! may
becoma addicted to the morphing habit
“Chloforin and other are the wusual
angstheticn, but they often upset Lhe pa-
tUent's digestive system; they may also
affect bim  Injuriously In  other wavs
Phyalelans now and then find a putinnt
upon whom they sfinply cannot use the

ordinary anesthetics;
that his whole
to any of the
that purpose
nleep' would
felt want.*
Frof. Hallock was msked
thon of mleep by eleclric currents would
not leave the patlent with & sense of ex-
haustion upen awakening, wince slecp wus
broughl aboul by fatlguing the

he s so constitnied
physical systen: ls O ppomad
ocusiomary drugs used for
In thise vasen the ‘electric

fill that old friend—"a long-

If the induc-

nerves.

"Well, the mental procoesses have @
Breat dea! 1o 4o with Al that.,” he an-
swered. "If the patient were convinoed
“before eleotricity was wpplicd that he
would get up leeling Invigoruted, he most
lkely would feel that way, ar think he
did, which amounis to ths saine Lhing
up o A certain paint. A continued seo-

ries of electiric sleeps might leave § sucise
of mxhaustion, but the few Lhat ought to
be suMcient for surgical purpokos should
nel resuit in appreciable avll effocts

ST S
Development of the Electric Railway.

Less than twesiy-five yeurs «po, ut
Young's hotal ln Boston, & party of street
rallway men made prowd reference ta the
fact that there were at that time 413 street
raliways in the United Eiates sud Cauvads.
These rallways owned and opersiead over
2000 milts of track esmployed .00 men,
ran 10000 cars, uming MWO.00 horses, which
sanually devoured 100,000 tons of ‘hay and
NN Dushels of graln. The em of
haorses alone has bewn reduced and Loday
but m few of the old “hay motors™ gan bhe
found dragging cars ln the city of New
York.

Wik the coming of slecirle tractlon the

growth of tha atreet rallway Indusiry has
beon truly wonderful. ‘The ocensus for 1996
Bives a total of 1,081 elecirio rallway ocom-
panies in the United Stutes, with over 5000
miles of truck and operating 80,000 onrs, If
thuse cars were placed end W end they
would form & solid train from Bqlwn to
Cleveland, O. Il takes an arimy of 200,000
men to operale these rallways and hearly
7,000, 000,000 passengers are carried each year
=mora than elghty rides for every man,
woman and ohild In the United States,

The fArst actually succeasful ecommercial
electric road was placed In operation by
Bprague at Rlochmond, Va.,, In February,
1558. The dlstribution of power was by &
mngle overhead trolley, suspended over the
center of the track supplying current at 450
volts, Current was taken f(rom Lhe Wire
first by sliding contacts preasing against it,
and subsequently by a trolley wheel as in
present practiea This rond was & suCOess
from the start and it was only & few weeks
before slectrie traction was being agitated
in many other ecitien. One of the Arst
large systems 1o adopt electricily as & mo-
tive power was the West End Bireet Rall-
way comnipany, in Boston In 1358

Following the adoption of eleotric traction
in the c<ittes vame the extenulon of the
tracks Into the roral districts. Marsaohu-
notls and Conpecllout saw the frst genaral
extension of the lines, The growth rapldly
sxtended west through New York and
Pennsylvania to-the central and wastorn
staten, where Lhey reached thelr
grentest development,

The problem of urban and interurban
traffic s nolved and the engineers have
wurnad thelr wttention to the elsctrification
of staam roada and the construction of long
lines of elecirie rallroad for (he heuling
of heavy pussenger conches and long freight
trains

Among the first of the great rallroads to
adopt the new eludirie lWeomotives was the
New York Central. which has slectrifled its
Hnes from the Grand Cenlial station W
Croton, thirty-five miles, and o North
White Pluine, twenty-riins miles. Thirty-
five General Eleclrie locomotives haul the
triine.  All trailnse are now belng handled
fn and oul of the Grand Central station
and through the tunnel by electrie jocomo-
tives. It 1= clulmed that a saving ‘of 8
per cent ls ahown In this method of han-
dling tramie. The New York, New Haven
& Hartfurd rallrosd sledtrical sone sextends
from Woodlawn to Btamford, thiriy-thres
miles, and (raine are pow ranning. The
Pennsylvanis rallroad s bullding two tun-
nela under the Hudson river from Bersoen
Hill, New Jersoy, to Thirty-third wireet,
New York, and four tunpels st Long Inland
City under the Fast river and will handle
all pussenger (rafc entering New York by
electricity This company 8 also opers-
ung the West Jermey & Beashore line from
Camden o Atlantioc Tity, sixty-five miles
by electricity and le completing the ulectri-
fication of ainety-five miles of the Long
Isiand rallroad, The Erie s to squip thirty-
five miles of ita Une electrically, frum Jor-
pey Clty to Greenwood Lake, and is oon-
siflering the changs of B4 milles of Inter-
urban track. The Weast Bhore s alectrified
trom Ulica to Bymacuge, LITy-two miles

bave

hanking world at large.-

lived: It was not untll the comimencernent
of the national bank perfod In 168 that
kreat stubility wan sooured In Omaha banks
ing Institutions,

At the beginning of that perdod lhm;
wore  two banking fiems In Omaha which
have continued with some changes down
to the present. They were Barrows, Mile
lerd & Co, und Kountzoe  Brothers, botli of
them being at Twellth and Farnam stirests,
There wero a number of changes in “he
first named Institution until 1853 the United
Btates National bank was organized with
& capital of $100,000, which was inoreased
to 550,000 in 1586, and iater to $800,000,

,The IMrst National bank was organised
In 1863, 1t being one of the first to take nds
vantuge of the national currency law than
but rncently\mmwd by congress. The prie
vate banking business of Kountse Brothers
was continued' untll 1805, whem # was
merged  with the First Nuttonal bank.
The early business of this bank waalcone
ducted in a small framie bullding at Twelftly
&nd Farnam, on the window of which was
painted these words, *“Gold dust and BovVe
srmment vouchers bought.” The bank alse
estabilshed branches in Central City apd
Denver, Colo,, the Central City mstitution
being dlsposed of In a short time,

HMenry W, Yalos was conneoted with this
bank from the time of Its organisation
untll 186, when he withdrew to organise
the Nebraska Natlonal bank of which he is
still the heand, In 1860 Esra and Joseph EL
Millard withdrew from the firm of Bar-
rows, Millard & Co. to organizse the Omaha
Natlonal bank. Exra Millard remained with
the bank untll 1884, whan he erganized the
Commerpinl National bank, which has
#inco been merged with the United Bilates
Natlonal brak, The present Merchants Na-
tional bank hed its beginning io a private
firm of J. A. Ware & Co., which entered
Omaha as a branch of a Nebraska City in-
stitution in 1806, In 170 the Dusiness in
Omuhs wan purchased by ax-Governor
Baunders, Frank Murphy, B. B. Woed and
others. It became the State Bank of Ne-
braska and the Merchants Nations! baak
In 1848,

A number of other minor banking houses
have been organized, but they have efther
boen merged with those In existenss now
ur have gone out of business. In the panio
of 153 the Omaha banking houses weath-
ered the storm well, giving proof thair
solidarity dod the safe manner fn 'which
they were conducted.

The condition of the five Omaba national
banks &t present la declared to be good
and Mr. Yates, president of the Clearing
House assoclation, declures hils bellef that
every one of them s in shaps to Weather
any poesible fnancial storm that may
come upon the oountry. Foresselng u
probable shortage of money, Lthe banks
began calling o outstanding accounts
whatever they could convenlently, as long
#go &8s July, The result (s they now have
more money in thelr vaults than &t aany
time for years. The last report to the
compiroller of the currency showa the five
netivoal banks have rescurces amounting
to $40.500,110.8%, and deposits amounting to
UMK 4D 3L Aoccording Lo thess slatemionly
the depoaits and resources were distributed
among the banks as follows:

Firat ...... cemrranmmes .lg.ﬂa AT,
‘ml;uu ........ oo 1, B73, 8. '&ﬂm:
Uniled Stales . L 580,78
Merchants l 1%, 968, 70 7, 21000
NOLTMAKR  saesssssrass L, 000 M0.00 .47
TOLALE  wouinen oo PO0,ELE, 60001 $04,000,11009

The loans, surplus and profits of the five
banks were shown (o be sa follows:

unta
FIrst . c.icomenes ) G780,799.00
L0 TT VT S — 240,
United Btutes tm.lu.a
Merchanis ..., 3,0, BR4..
NeLraska . coveeivoe. LIGTIEMN
TOALS .cocrcinnres L6040 TL 508 01000

Omalia’'s banks are officdred by maen
whose standing in business both locally and
in the country at lurge ls unguestionsd.
They are known for Ltheir Intagrity and
conservatism. The following are the offl-
cars of ihe principal benking Institutions
in the cily:

Firet Nulolul Bank—C. T. Kountss,

gt IR pip

o
.l’mtd Blatas National Bank—M. T.

low, president; G. W, Wntuu J :
r‘-uuu vice presidents;

i W, B
asslstant by
Omnhl Nutional Bank—J, ﬂw&

resident; Willlam Wallace and C. ¥. Mo
rew, vice presidents, W. H
canhiier, Frank Bovd, assistant oa-.hhr
Nebrusks muon Bank—H. W, ‘l’d-.

-ﬂm"‘ m.lhh il. W, 'm jr.‘ <

Bhopard,
cashle
M Bk e

slatant
J 1,“ u""m i .“'l Bankers-A. D
. ran
3% - ™Y

pr&-lhhat: Bras nllqp. ¢
? g Rerl ¥, Piok prengent;
Hillls, treasurer.




