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Market is Irresular, with Wids Fivotna-
tions in Oertain Tesmes,

STORM DAMAGE RUMORS START DECLINE

Rally Near the Close s Due to
Covering of Short Contracis by
Betra = Call Money
Ante Firm,

e
-

NEW YORK, Sept. 21.—The currents of
the stork market ahified ss comsiantly tos
day nmm yesterday and epeculntive sentl.
ment seemed to andergo the ¢ vacilln-
tona during the day. ‘Thare Wwas An ap-
preciable axpansion Iin the volume of the
markst, howover, and the ﬂm:t tions were

much wider thap yesterd he effective
efforta on the mide of higher prices prac-
tically ended after the shock cau by

the alarmist rumors regarding the extent
of the harm done hy the storm In the
sbuthern states, although thers was & tem-
mﬂr‘ recovery after |t was learned how
e earlf rumors were exagEeTated

AR Lhese rumors nted to the annihila-
tion of the city of New Orleans and almost
a repstition of the S8an Francisco calamity
the effact on prices of atocks wWas natura
when the results following the San Fran-
ciaco cmimsirophe were remem . The
more sober consideration of the news from
tha south detracted from iis sensational fen-

tures, but provided some unds for misgivs

ingn over the effect on t rotton crop.
porte of withholding of - t eotton from
southern markets :‘wnding urther detalls of
the dam done, ficated a disposition to
rl e and take stock of the sltuation be-
r- toking definite steps.

he advance in prices which was Inter-
rupled by the storm news, WwWas largely
in sympathy with the whlpw up of
Reading in a manner that become
highly characteristic of that stock and with
diminishing effect on general ulative
sentiment. Thersa was some sybsidence of
politieal discussion with the adjournment
of the New York party tlons until
Iate in the day. The lats bur five ngrinst
the market was accompanied with many
professlons of anxisty over the possible
disturblng effects upon business confidance

of an active campal w nlo the

lines indicated by the political outlook.

Fears of A pinch In the mnmr market also
art in the pressurse on the

played ld!-

market, eat diligence |s exercised in
studying up detalls of requiréments to be
met In October and mentlon of anyth!
that has escaped ﬁnenl attention is o
Inﬂuenu in aggravat! fears of string-

‘eno The large rmml 1 tax payments,
to made in New next werk, wasa
one such ftem hmu:ht roﬂrud todar The

t requirements to be met, which are

on October 1, are expscted to be of tems
porary effect and of A kind to find thelr
way back at an early day Into the channels
of the mordey markets, It Is pointed out,

however, that large maturitiea of time

loans occur during tober, es ally In
the form of finance bills, plne with for-
elgners and the open discrimination lately

sxsrcised by forelgn money Ic:d.n nat

Ameriean borrowers ralsed Hty

of difficulties to be met In renewing these
bills In case of need. There were reports

of forther gold engmgements ourrent to-
day, but no actual ment was an-
nouno«l until after e atock market

'olcud..dwhm n n.m?.m ® mont wWas
L ruod was -
cuzgd by the k nrm .“una authoritien

refralning from advancing its official dis-
count rate, but the weekly statement
showed & conditlon materially weakened,
both by Io- of bullion and increass of
aun proportion of reserve to lia-
b ll\' fllllrl' from 47.58 per cent, last week,

%1 per cent this week. The Bank of
lf‘rnru.'a also showed a losp of FALE85.000 In
gold and an expansion nr 800,000 in out-

standing loans, The sterling’ exchange

rate al Paris declined m consonance with
this lhcmlu, The tone of the call money
market but showed no disturb-
Ance. 'l'ho m:i orable rally at the |
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