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Nebraska General Agents:
MERICAN BONDING COMPANY OF BALTIMORE,

Fidelity, Court, Contract and Saloon Bonds, Bank, Residence and Burglary Insurance of Every Desecription.

THE TRAVELERS’ INSURANCE COMPANY OF HARTFORD,

Employers Liability, Accident and Health Insurance.
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CALEDONIAN INSURANCE COMPANY OF SCOTLAND,
SUN INSURANCE OFFICE OF ENGLAND,

STATE INSURANCE COMPANY OF NEBRASKA
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WESTERN LAND ON THE BOOM

Bottlers Pouring Into Nobraska and Kansas
in Vast Numbers,

UPS AND DOWNS OF LAND VALUES

Some Tantalizsing Figures of Profits
Furnished Eastera People Whe
Were in the Swim =a
Few Yonrs Ago.

In these words and figures Charles M.
Hirger gells In the Boston Transcript how
the demand tor western land booms along:

The middle weat I8 going through an-
other* land bBoom. It began three years
ago and @ now at its helght, Starting
with the efforts of the raliways (0 secure
soltlers for thelr mew lands In Lhe south-
west and northwesl and with the Cunadian
sovarnmont's secking for settlers for the
wheat lnads of the far northwest, it has
spread until the whole plains section is
awake (o the land speculation. At every
stistion the land  agenta meot all comess
and the country papers have long lists of
pales in every lsmue, showing the transfer
of realty at prices 2 10 M per cent higher
than was pald three years ago It e
prabable that the average advance in the
past yenr has been fully 10 per cent—and
yei thero are those whe say it has only
begun 10 advance,

“Look at land, back In Ninols and In-
dlana.” s & favorite argument. ““That
land is mo better than this out In central
Kansas and i does not produce any mord
croph, but It 8 selling for 710 to P an
pere. Why should not our land sell equally
woll ™"

It is the same ol arguineant (hat wWas
used In the '80's when the other laud boora
went over the west. A banker of Roches-
ter then bought a2 guarter seclion (150
acres) neoar the town of Goodland, near
the Colorado lue in oorthwestern Kansas.
He pald SLE6 for i AL no Ume in twenry
yoars has he been uble W gel for Jt what
ho pald—unill s few weeks ugo. The price
had bheen creeping up, sterting &t 530, and
fnally roached W an acre and he st It
go. He los the Interest on his money for
twenly yYears, but woas glad (o get back
whatl bhe spent

Out in southwest Kunses & county that
bhed Geon taking in lands for uopald taxes
for ten years, unill aboul one-Lhlrd of the
real eatate was forfeited. sold the whaole
collection the other day at auction In
order to clean up the lodebtodness. The
lands sold well, mbst of themn golng o
cattiemen who want ranch propertios

Sat Hatirely Specuninfive.

The land movement s npot entirely
spoculative because there s a positive
demand for lands, foutered by the large
number of poople who are moving west
every month. This Ia partioularly true
of the spring sessop. 'Two weeks agye
W0 people went (Mrough Kansas Clty
on homessekers’ rates, all bound for the
soulthwest. The Banta Fe tmind ran out
of Chicago In four sectiona. The Rock
Indand tralne were simllarly crowded and
every ssal and alsle was fAlled on every
trnis that went owi of Eansws Oy,

This menns a great number of new buyers
for the fapma.

Farther west in the short-grass country,
where landa are cheaper, the excitement s
even more aoute The remarkable wheat
yields that have pald fur the land many
times over have csused a crazge that gives
Indlcation of making everybody connecied
with it rich—provided none of the plans mis-
carry, It is bosed on a stendily Increasing
immigration and an ascending series of
values for lande.

It i= curious to note how thls land craze
affects the banks and business interests of
tha pralrie states, At Hebron, Neb., the
other day o banker, who has the largest
land business of the community, was talk-
ing of the remarkable Influx of settlers
pouring from lowa and Illinois into that
pection of Nebruska, The land around
Hebron Is ohlefly grain land and In favor-
able seasons splendid crops are ralsed,
These crops have coniinued for the last
elght years with uniform sueccess and in
connequence the farms have been very prof-
itable.

Money Comes anid Goos,

“Tagt week,” sald he, “we pald out S8,.-
LS h was chegked by our customora to
buy Inhd, yet In the course of the week we
lncreased our depoaits over 310,000 The
money came in from the settiers who had
moved here with thelr familles and thelr
housshold goods and were buying farma

with the cash recelved from their old homes
further east. Hvery depot I8 heaped full of
household goods and the newcomers are all
4 most prosperous and succesaful clasa of
farmera.”"

“Bul what becomes of
away ™

“"Well, sume of them are going out to the
Irrigated section of Colorado along the
Arkansas river, A half traln losd left Sa-
perior, Neb, a day or two ago for the
Fecos valley, Beores of weall-to-d0 farmers
of middle age are moving into town, These
three classes account for a great proportion
of the peopls who sell out

“Our bank has taken ln & great deal of
real estale In the last few jyears; some
of It we have purchased: mome of it has
come Into our hands through she handling
of estates and In various other ways. |
would not be surprised to soe land go to
$100 per acre—but we are selllng our land.
The land that stood us in 0 an acre has
for elght years pald an Interest of § per
eent on that valuation, but with the land
increased in value to §5 or 350 an acre our
income rate minks to litle more than 4
per cent. We cin taks the same money
and invest It In & per cont commaercial
paper and make a larger incoms than from
the farms, with the added advantage that
there may be a decreass In farm lands.*

Baying on Time,
Not all of these land sales are for spot

those who move

cash. Many of thes settlers who buy a half
section and & quarter section are borrow-
tng from $15 to B0 an acre in order to make
out thelr paymenta. With the additional
necessity of purchasing farm Iimplements
and making Improvements thelr indebted-
ness becomes conalderable and along with
the deeds fled are & greal number of farm
morigages. Bome of these mortguges are
offset by the amount still due for the lands
the newcomers have sold in mtates farther
east, but there Is a large amount of in-
debtedneas to be taken care pf. With the
steady Inecome, such as has been the for-
tune of the west for the last eclght years,
no dificulty will be experienced.

The usual rental for farm lands is one-
third, or a little more. According to the
banker quoted above, he has found this
o be an average of about .00 an acre
An Jong as this Income s stendy the
dweller on the farm I8 able to make
very good return and he, of course, gols
more out of the land than the average
renter wopld secure.

The tact s that the Investor in western
land in the present wild excitament and
boom ham & very small opportunity com-
pared with the man who s on the ground
and who has the first chanoe at the buyer,

“T had two mections of western Nebraska
Innd,” sald a minister, “on which I had
pald, with great difficulty, encugh to se-
core my titlaa 1 beurd of land sales In

that section and was anxlous to ¢lean up
a profit, Writlng to an agent, I placed it
in hisn hands and fnally obtalned an offer
of $10,000. This was barely enough to meet
my mortgagens and Interest phyments, but
he assured me that nothing more could be
expectied at this time. 1 let It go and dis-
covered, o my diagust, a few months later
that he had taken the title himeself and
transferred It inside of & week for $15 000,
cleaning up not only my commission, but
$5.000 profit. That Is & sample of the way
in which the distant land owner fares."

Signs of the Times.

At Buperfor, on the line between Kansas
and Nebraska, about midway east and
west, staring at one as he alighta from
the truin, Is an Immense sign erected on &
plece of pralrie and visible for miles, It
reads:

We have 1,000 nores for sale.

“We have 80,000 to loan at 6 per cent.

“Wea will loan to you If you buy."

This ls merely an example of hundreds
of others scattered through small towns
of the plain region even out to the very
edge of the mountain foothills. Along
the strests of Goodland, twenty miles from
the Colorade lne, are the same kind of
huge nigus offering tens of thousands of
acrefd and tens of thousands of doliars.
eatching the investor golng and coming,

As yet the eantarn Investor Is not involved

largely in the land craze, but If the move-
ment continues and the borrowing to make
vyt larger purchases grows, as it ls likely
to do, it wilj be but n short tima when
he will ba. The possible profits In a
steadily Increasing land values are very
fascinating. The small Investor I Juxs
lkely to set into the land orase becauss It
takes a comparutively large capital to
bandle land. Even with generous borrow-
Ings the amount involved Is large. The In-
vestor In farm mortgages, If the values be-
aome too much inBated, is the one who will
suffer, though that feature s leas to be
considered than in the old days, because
the conditions under which western farnis
are managed are far more stable and the
possiblilities of the climate are better un-
derstood.

The Plvining Rod,

A curious survival of superstition s the
use of a “wand" of witch hasel or other
wood to locate metals, water, petroloum and
almost anything #lse one hopes to And un-
derground, The practice In as unreasonable
us possible, but |t has led to unaccounta-
ble discoveries for centuries, and still pre-
vails all over the civillzed world. The Iatest
instanoe of It Iw the use of & witch wand
by Mr, Lamphear of Anacortes, Waah, to
traoe & river of oll 80 feet underground
and soms sixty miles long.—Fortland Ore-
gonlan.

Building Operatlons in Omaha Continue Uninterrupted Through Winter

FROGRESS OF WRIGHT & WILHELMY OO0'§ NEW BUTLDING,

LIVE REAL ESTATE TOPICS

Building Operations the Real Basis
Omaha's Widening Realty Aotivity,

of

MEMORIES RECALLED BY SALES OF HOMES

—_—

I-l.rc—nlln- Grist of Gossip of Specianl
Interest to Those Whoe Deal
ia Town Lots aad
Farm Lands.

“The substantial basls of real estate no-
tivity tin Omaha Is to be found In the
bullding Improvements in progress’” de-
alured the veteran real estate man, “The
unusually open winter this year has =l-
lowed bulldings operations to go on oon-
tinuously without Interruption and go
wherever you will throughout the cty you
will see new bulldings ‘golng up or belng
completed, although this s not supposed
te be the building scason, This Is par-

| tieularly true of the downtown distrlet. In

all my experionce hoere Omaha has not
had s¢0 many big bullding propositions un-
der way at one time a8 I has right bow,
I do not except even what was called the
good old boom days, when the high water
mark was resched When sites ave nepded
for new bulldings the damand for real os-
tato ia aure to be brisk and the wvaluss
sure to keep golug up. When & man lin-
proves his property by putiing & bualness
block on It he improves gl the real ostats
close nround it, and one new bhullding leads
to another It is ver) much llke n con-
tagious disense, the mnelghbors
cateh the hullding fever from one another,
The most healthy thing o Omaha's real
esiate businces s the bullding expansion
we are enjoying.™

becuuss

“IDid you notloe that the ald Collina homne-
sead on Nivsteanth snd Capital avenoe
has Just changed ‘hands?™ pursued ths
velaran real edtate man. “There s an in-
toresling listory that old-timera recall
about Ninetsenth and Capliol avesus. The
Collipses had ome corper, which in the
early days was the scens of much soclal
entortainment. That was on the south-
wast oorger, The southeast corner at the
Bame time wWaAR ocoupied as the pesldence
of Henry W. Yates, before bLe moved out
to his boautiful place on West Chicago
sirecl. The house on the northaast cornor
wits the home of Fara Millard and his

fumlly, and the northwest cornesr woas the
Bome of Churles H. Guiou. All of
placos have been transformed o later
years into rental bulldings, but they have
an alr of hkstorie reminisconce about thewn
which onee marked them as the very oo~
ter of Omsahia's socinl Ufe*

theso

Apitation to 4o somathing with the court
be growing, bat much di
opinlon exisls e W Just what
done, "It would b o great
thing for um real estale folks i the sourt
house ahould be moved,” declared & well
known real estata dealer the other day
‘It would open the way for some big real
eslale deals, not ouly by oating the pew

———
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