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May Wheat Goos Down Fast and May
Oorn Up.

JULY WHEAT REACTS FROM OVERSELLING

———

World's Skhipments of Cora Con-
timme te KShew Short Creps
Abrosd—Clearances Today
Heaviest for Weeks.

OMAHA, March 13, 198,
Hi Boie quarters 1t s inslsted the Wall
Atreel Speculators are not out of the uar
@eal, bit this Is not generally e
The ¥ wheat last week closed with &
decline for the week of m and although
=ome speculators to see support
In the closing session, the wheat again
dr:gurd Lthis Eoml al one time u-culng
nt luwn*u hl(h mark a mont
2“. It wWas h 1;5. close !l'!l‘ul;-
'l.l an the L
The market ‘l‘ tunted mmn; ol?iiﬂ
ul:at one time went down to
S0, At noon it stood SLIG. The July, on
ihe othar hand, was rather stronger than
Ilumhr e close for the week was
m and the opening this morning 9
Which wes also the low point, The
rk remched before noon was o, he
‘.Iln was panicky durd tho n and
Ar e .mh . .lilt[? | hl h
mour () ° u whic
seadied the markst, r%mh-lon
houses In Chicago and lhn lhoru bo
the July this morning, which guve it
strength, The July had alresdy nurnud n
break of §o and A reaction was doe he
rommimmion houssa have been preaching
that tha July was oversold and that man
Advance was surs to follow the very bear-
Ish attitude of the crowd. For a long
time the trade has not had a chance to
sell the July In the ninetles and better,
The ulnlorl have taken into conaldera~
than r? o8 and the od crpp
umaitlana npo and have sold heavily.
The melling has cost the markei 4 In a
woek and 10Mc from tha top. The same
conditions prevalled last yedir, when the
-Illn; brought the market b Jower than

ergooi closed with a loss
nf ',. 1o 1§ twerp was unchanged
i no‘a"f;?'m an e g;nu?n‘::.i in
u

: 5,004,000 bushels, against E‘Q’smﬂ Inst year,
%nd e 1% the wd\;kull"“lmahullrl‘eh

;ﬂ‘ﬁl' Ll erts follow merion,

1 bushalz, mnlnal |lu¢um lho- pre-

ng wn and 1,356,000 lnl lswr

000 W in, agalnet "B&‘.‘l

] llm\ulu' RZ4,000 bushels, atalml 720,000
Ar ening, 073,000 agalinst

.M and Logns India, 3 m bushels,

aEninst mnuo ‘and $64.000; Austfalia, 1,862
bushels, against 1,850,000 1,05,
Aul &, nothing, agalnxt ne Yor the
g' Ing weok % nd 40,000 hwlholu ast ym
he rotal s bushels thisn weok

aet 1L1238.000 the preceding  week and

000 lust yeur

o world's visible uuntlr of aorn is
[ mr than x y» o&n tres being
) -.Fnln 1 Q.JT The Inercase for
lhq wnl: 00 bushele. The corn n‘ur—
Affes are very large, being 1,280,000 bushels,
The world's  shipments of corn follow
Americn, 1L.TRL000 bhushels, against 5085000

Lha mnnﬂld wnh and 128800 last year:
bushels mml 60,000 and
i ] mmm- slilpped nothing this week

A Inst, ngal bushels Inst Year;
Argentina f““hu-mis. axgninst 5&{&
and 847,000, Tu speculative market was
Rothve this morning and the May ocorn
reached a point where It has nol been for
W Inng time. The close last wee

nnd the opening thia morning 84e.
"l"ba higly peint reached before noon was

nil At noon it was #8%e,  Liverpool

from Yge 1o %e higher

W \ . Omuaha Canh Sales.

WHEAT-No, 4 hinrd, 1 cur, 530 by, 35¢
CORN-No. 4 1 oar, f4c, " .

Omahs CUCnsh Prices,
WHEAT—-No, 4 hard, . L06; No, 3
. ard. Wedli o No.'d hard, Sigse; No. 3
: l‘(]“‘,\‘ o, No, 3, $%e; No, 4.

i 1 Mo no rnh Weikdde, No, ! yellow, b,
{. }.l ¥ uw #Ag: No. 2 whife, 4c. No. 4

) Aﬂ‘%— a. l rn.lxml. #e; No. § mixed,
? . No, * white, Me;
:‘ f la‘lmc Jﬂh{. ho | ‘white, M%c; stand-
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Bt, Louis ' i 61 4
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Quotations of the Day on Variens
Commaodities,
" NEW RY, Mwrch 13.~FLOUR—Re-
;ripu i M l‘ﬁ. bble.; exports, 1,084 bhis,; mar-
“ quln and easy: Minnosoa patents, 365,55
i ors, luﬁiiﬂ winter patents
Mf- : straights, tﬁltm‘ﬁﬂ exiran, W
40, low lrm!rl. FLagre 0. Rye flour, quie
ATWIF 10 good, 8.06084.10; choice 1o fancy

M .m. Bbckwheat flour Inactive &t
NMEAL~Steudy; fine white, $1.30;
“"3 |.l:w 51,1041, 1' Kiln-dried, $2boga 10,
(- Nom
Rl..h.\'-—l‘uﬂl' rtmll.l {lht 0. r.
New York; maiting, 46{6: 3 1 Bnl!alo
L WHEAT - Reeclpts, %0 Ihu ‘ox win, 21,797
bu.; spot markel steady; No rm. rmm

mal, clevator; No. 2 red, 'I,l?h s
mfloat; No, 1 pnorthern, Duluth o [
lL lﬁull No. 1 hard, Manitobn, 10 f
b, afoat Tmmediately tollawing a
-Itlcller start, due to low temperstures west
l:ld t'm-rrln' wheat options woeakened on
d break In May at Chleago, 1t rallled
.lmll was irregular for a time, eventually
Lturning strong on heavy covering of shorts,
‘the wstrength In - corn and  bull  sup-
rt. The close showed Wi'eco net ld\-l-l“ﬂ

::' . Jnl\. ke, o und ll Wityo;
lnplvmhr :’i‘

—-Rm-z-lp b, g o e: ru.
ﬂ'l h'l t market firm; No, e, ele-
\umr bge f. 0. b afloat; No 2 yal-

Tow, 55-‘ No, 2 white, ble. Opllon market
waa steady from start te finleh, the ln-
Hrl‘nru hqln: nl tmﬂd- whi Ls,

suul bull menti-

p net lower;

May, Hlbm elnml at July, My
N!(lv closed al DA,

T8—Rocelpts, TLH0 bu.: exports, iﬁ.

ment,

000 b, X rhel guint: nixed, 2

pounds, 0 natural white an lo 8!
puinds, si clipped, 3 to & pounds,
gl e, frnal,
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l%g tnll.'ll I‘?ll‘: P

H-Qulat; alveston, to 35 Ibe,,
. l!q:I i amnruu I'.I tn % loe., l!r Texas dry,
"
!P:ATH R—— 5 achd,
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; m TTER i wtregt rice.  exira
foreanary, m Oclnl ”1\.‘« Oream-
ery, common tu extrs, o -H rrﬂmnn‘.
held, common 10 #Xita, :, wiade dalry,
sommon o exten, TMIC, ren :nlrod com-
mon 1= «Xtra, 10, wr-t- o factory, come-
mon 1o exine, IBESN;  west imitation
creamey ommon (o extra, 16

CHE h—J:um: mlinte tull erum -H
voloted und white fancy, tule
1840 ll\ll latu mu-t. I'olnruf : vhue
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Vinibie Supnly of Grain,
NEW YORK. March 13.T'he viaible sup-
Wiy of “uln i!luﬂ" Mareh 11, a8 com
pilead by the New ork Produce oxchange

i an follo
Wheat, C,000 Lo, & decresne of &71,000,
Corn, ﬁ.él“ by.. an Inérease uful 57,000,
lhll 1" 8 decypase of |
). i, i decrepse o tl‘.u
lhnlou LAROM b, o deoreane of 177,000,
Feoria Market,

PEORIA, 1, March l.'l CORN - :

No, ¢ ;--*Tlo‘ 7o ql( yril ﬂlu aeg l*h"

'"“i Hteo ;'::. 3‘&1!! MR ;

t 4
N, .’hll'

‘Dulnin uuu Mavker,
l“llf’ld"l'll.. Murely IL—WHEAT-Tn ar-
tice: Neo |} rnnlurn “"l‘ Om traok ! F“,
WU st Vg , 2

OATB-To arrive and on track, M%e.
CHICAGO GRAIN AND CFROVISIONS

Featares of the Teading and Closlag
Fricea on Board of Trade.
CHICAGO, March Ji—Excellent cash
demand In the northwest caussd & stirong
close in the wheat market here (oday,
Hll' holnl np 1&!.- and Jualy, 1%¢. May

Cats show a n of
P'l'nmnul are practionlly unchanged.

Extrems nervousness marked tnﬂm. In
the wheat pit _at the r:ponlra May Wwas
e lower to NS¢ higher 00115, and
J was a shads to igher at 5%

. The wide fluctustions In May wrre

U8 to & rumor that the lilinols ‘Ware-
house commisslon would deciare No. 2
Oregon red whent to be deliverable on
contracia here. L ncertainty as to the real

tion of the Wall wtreet crowd In Lhe

ny deal also had muoh to do with the
unsettied feeling. Actual trading In the
Mny n, however, was of small vol-
ume, stop lose orders being the principal
feature. The July delivery showed con-
nmiderable firmness, a decrosnsed movement

tllo northweat baing mainly responaible
or the compnnuw strength of that
option. On the s u-: break in May shorts
oovered moderntely and the e BOBN Te-

ined & large part of the Inftial loss. The

1 mn: however, was for July. As
trading progressed the demand became
more urgent, resulting in decided strength
Reports from Minneapolin of large salex
of onah wheat had s stimulating effect
o4 speculative tradi here. Primary re-
ovel niso were smapll. May advanced to
kLl and July to Mse. The market
closed almost at the highest point of lius
day with In; at 3113 and July at
Clearances wheat and flour were rqull
to 7.1 busheln, The amount on passage
increased 1.518600 bushels and the visible
rupply decreased 47L000 bushels. FPrimary
receipts wore 656 600 bhuahels cu:ayqrnd wit
R0 bushels & Year ago. Inneapolls
Duluth and t‘hlwn reported receipta of
GIB cars sgninst cars last week and $41
CAIS & YOAT AgO.

From start to finish the corn market
wus active and #tron A [eature of trad-
Ing was heavy dpurn anes by the leader
of the bull erow olearances, light
scceptances from llw country and hlgher
cables were faclors ¢ontributing to the
strength, May opened ‘W@4e highor at
L) Mo, sold up to #%e and closed at

ige. Local recelpts were §10 oars with

] of contract grade,
trength of corn was the maln facler in
the oats market. A heavy Lone previlled
st the start as the resuit of liberal local
roceipts, but with the bulge In corm the
market becama quits strong. Shorts were
tho best buyvers. Selling was wseatterod.
mnni unchanged to %o higher at

u:s.al\t- between NEILe and 3e
cloked at 31%e. Local receipts were
oA,

Provillonl were & (rifle eamler early, but

later reguined the loss in sympathy with
strength of grains. The w ume of busi-
ness wad small,  there pearcely
enbugh trading in lard and ribn to estub-
lish quotations, At the clowe May pork
WwAs up 2Mec at JIZN. Lard WwWas _ un-
B?I'IIM at $447%. Mibs woere up a shade
" BOye.
Batimiated rmlpu for tomorraw: Wheat,
M0 curs; corn, 408 cars; oats, 295 cure; hogs,
27,00 head.

lmmn; futures rangec as follows)
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July n.
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rticles, siptn, Bhipments

ur, Dbl vantieat, MY 8,200
Wheat, b, .curvrerss i: 13,000
Corn, bu. ll‘v«.ﬁ
Onts, I, L
Rye, bu, , 000
B.rle)‘. bu. 13,500

On the Produce exchinge today the bit-
tol mlrlet whe utndv rmmer.\. B
184108c.  Eggs, ¥, AL mark, casos
Inrludnd 1T TWe lll'lla li"l.r primr firnts,
18c; extras, 1%, Cheese, firm; 12618,
fit. Louis Grain anié Provisions,
BT. 1LOUIS, March 1A —-~WHEAT-Higher;
No. 3 rn-h mlwarm nw,. track, §1,10;

May, 51 Miqei No. 2 'hurd, $1.06.
’f) hl.hor $o. 1 cuh . track,

le. 47 Yo Lh .
ally. 2 can 31 track,
m- o 2 white. 33
F’Inl’n—-&tnld) red winter tmln .15
@6 40; extra fancy and lﬂ'n.llh . B THEM. B0

clear, 0.

F‘E’"-%mothv ateady, hz:wmn
CORNMEA I~ 8teady,

BRAN-—-Dull; sucked, eullt track, Slgkie,
1&7 mnd} tinethy, $6.0061260; prairie,

”I (‘(i'l"l'ﬁ Ti I-‘ 2-0%e.

Pn&'ts’fous— higher:  Jjobbing.
L.ard, um‘hln ed prime steam, 38,
ull lmmu lln bond oxtra shorty,
h ; short clear, l.u;s.
acon, "..din houtd ulrn shorts, §7
LlOII‘ ribs '.1 ri clear, §7.67%
POULTRY ~Chickans. weansr. ™ ehickens
and -whw-7 M, turkeys, 14di15c; ducks,
] EACNe,
RUTTER-Dull; creamery, 32480c; dalry,

JGE-Lower at e, casa count,

HMO Dll Bhipments.
Flour, DOIB. .. cevsviivneceaes  DJND §,000
Wheat, bu... © L 5,000
Carn, _bu.... & 000
Oats, bu....... 44,000

Kansas (!Ily- Grain and Provisions.
KANBAR CITY. March 18 — WHEAT -
Eﬁ L3 CH July S‘Ihr canh, IN;# 2 hara,

1.02; - No, d. : No, 4
!‘a : .. rl‘d tl I.lﬂ; No. 3
n c Ju " @b h,
1 mixed ﬁn 3 mi:nd iﬁuw
zse. No. 4 w ll. Wei No whit

ATB-No. I white, 3€680%%c: No, @ mixed,

HAY—8teady; cholce timothy, . 5061000,
cholee pralrie. *l -
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No. 2 whitewood cawes (ncluded, 18440, cane
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firnt clear
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B, O, 8T D, !
¥ "'J"ﬁ"!ﬁ mgﬂﬁ.m
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t"nrn Prudu« tn

]!l}-ilﬁnu Beourities
General Klectrie

'| lnlqrunllnn.l Paper .,
‘1 ' No. 1 morthern, $1.304: ;lmoru?'t'luunl l'nmp

do p
d& "t .““m‘" » 0: | nntional Lead

People's o an R

I'rnnd Btesl Car, m
h
Ilrmm tace Car. 4w
publie el ’ W
o p ) 7k L
Rubber Goods 1,000
O 2 115 iaz ey iaasd. nayy
Tenn, Conl & Tron,.. LM
U. 8. Leather ,,, .. 1
do pfd .......cco.0. 11D
1. B Realty ...., 2800
L1 ! Rubhﬂ ra o
|.L M
Va -tpumtlnn Chom 1.8
r . L
“ul n-hmur Klee, W0
Western 1'nlon L]
Total sales for the day, 1632000 shares.

rise today.

\Rbilsned procedent

& growth In corn +x
coma the falling o

level,

on the
ronds.

that a policy o
bursemaonta on

factor,

giird by

Eront rise which

85, 108, 000,
changed on vall,
Fo hwlllr were the males and range of
he Btock exchunge today:
Balos HighiLow. (‘Iﬂst
Atehlson | 3 llm b
do pfd, ..... 1,400
Atlantic Const Line.. 4,100
Hummnra & Ohlo. Io.:‘f:.;

prices on

Walls-Fargo Ex,. oy
Amal. Capper |, .« BT, 700
Am. Car & 'l-‘(mndl‘) )

2,000

NEW YORK STI}C[S AND BONDS

Market Opans Higher nd Hoavy and Profit
Taking Enswes

CONSERVATIVES SOUND NOTE OF WARNING

indusirial and Bosiness Ontlook Con.
tinaea Lood, Hewerver,
Stendy Rise of Values
Cantinues,

NEW YORK, Marvn 1L=The whipping
up of the stock muriec
arouscd abunaant expectations of a rarther
‘The opening course of prices
was In accordance with this expectation.
The heavy seidng o
met Lo Time was strictly sccoraing to «e-
It was the subsequent
tendency of the mirket for which exper-
enoed operators watchad with
Hon 0 estimate the tone,
dency confirmed the persisting strengih
whichh underiles the stock marset and of-
fered u 1resh surprise In
power of the speculation and the upl.m-
itea confidence with which buying follows
prices to higher Aights,
The usunl weekiy reviews of traMe con-
ditiona by rmaliroad ofMclals
atrong corroboration of
which s felt in buniness
very free movement of all grades of trmMo,
ang capeclally of steel and iron

nad of higher gradea of metchandise,
markasd tentures of the movement and were
clled as ground for the falth expreased by
ralirond ofMciais of wvery prosperous cons
ditlons for an Indefinite
weather conditlons are
operating de

plation,

The buoyancy In  the
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dﬂ- o AT PO 16,000
N. R. R. of Mex. pid 20
N, Y. Central .., 700
N. ¥, 0.& W..... 7

do pfd .......

anulslvuniu. JRNOY T
P, C & 8i. 'l. » N

Rudlu; .,...Iw.lm
gl
0 1 TP §
Rock Island o, ]
sd-u' fg i l" o 1600
t. L ‘3 pf 1,
Bt louls 8. W, p I..ﬂ“ﬁ
do pfd | >,
ﬂunlhrm Pacifie .. .. 47,800
LU L S TN RS )
Bouthern Rallway . M40
opfd ... oo 1000
Toxun & Purtﬂ ...... 5,700
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0 DI ooiivecisenssee L]
Wabash ............. M)
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Treasury mu-o-t

WABHINGUTON, Maroch 13,7 N
Im.u of the treasury l-umuuﬂ:’ll':..u“

ernl fugd, exclusive of {

regerve

take pronts which

This later tens

the absorptive

eriod,

partments and tachitating the
movement of rw ht, although the car sup-
ply ks ntill InsuMelont to nccommodats ailof
the business offered. Large ralirosd earn-
ings are (o ba looked for In conssguence
in the showing of expected Incoming re-
ports,
The deltermined case of the monesy market
I8 the most important fostering Influenos
o the speculation. The heavy
bank clearings, which witnessed ths trade
ACtivity In the country;
chases of new )
banking houses and the active demand for
money for speculation are without any im-
pression on the moneéy market.
try's domeatic exportes for February showed
rts suMoient to over-
In wheat and flour,
ltaving the low price of cotton alone re-
spondible for the decline from Ilast u-ll'a
The very large diversion of this e~.
port trafMe to gulf poris wuk Alan A reature
of the nTD" which wan ealculated to help
rength of the southwestern rall-
The speculation wtill
force of the nurmnlunu adopted lnst week
more |iberal dividend dis-
subsldiary railroad stocks
dominated by great systems is in contems-

Vanderblit and
Peunsylvania groups wis & dlrml outcoma
of this conjectural development.

sincks for forelgn account wan l
although early ndviess vr.ro
sunguine of the npproach of peace lhnn
wan the case lnal woek,
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plentiful in the street. The profit uhin
which was oconstunt today,
erable inroad on the markei
afternoon and the subseguent rally 4ld not
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Inwing the derline In Lond High prices

rule in the west and 1 In the new
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BUY

JULY GORN

S —
IT WILL SELL ABOVE

55¢c A BUSHEL

BEFORE THE END OF JULY
OUR SPECIAL LETTER

Qutlining Conditions which
will brl about this BIQ
ADVANCE, will be malied:
FREE upon request.

e

Adler Stock & Grain Go.

212 N. Fourth Street
8T. LOVIS, MO.

% Edwards -Wood Co
L ]
(Ingorporated. )
Maia Office: Flith and Roberts Streets
&T. PAUL, MINN.
CEALERS IN

Stocks, Grain, Provisions
Ship Your Grain *'tu_ Us

| pemmek OMee, 118-111 Boar f Tiade

Bidg,, Omabla, Nab. '!ch.h e ASL4

The OId Reliable Commission House

Has grown steadily since it was established in 1892,
Fach year's business being greater than the year pre-
ceding. This is due to the fact that our service and
remittances are both PROMPT and ACCURATE.
We are the oldest house west of Chicago, and our
facilities for handling business are the best money
and brains can devise. We particularly call your
attention to our references and ask that you investi-
gate them fully, as we want you to feel that your in
terests are safe in our hands.

Write for free booklet on speculative investmenta,
and our red book of statistios.

DONOVAN COMMISSION CO., 317 Pine St S1. Louls, Mo.
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