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GRAIN AND PRODUCE MARKET

May Wheat at Highest Point Binoe Leiter
Deal in 1808,

WHEAT GMNS THREE CENTS IN THREE DAYS
Wall Ftreet Manipuinters Hase an

Easy Chance and the Money to
Nark Itsa Operations—High
Whent Figures,

OMAHA, Feb.

Ma; wheat has run awe:, The Wall
ltreu unen, hewded by Uates, nas uppited
the sorews again and rhe shoris have got
““ DUying irensy, And Up e gues,
nesaay ihe Maey moved up trom 31N

to ol pasaing the previous High mark
of the p, $lae%y, maae lnst Heptember
Today the market opened at 5.9 and §1. 0%
It savanced to §.00w, then sinckened down
to ML, whieh was lov point.  IL ad-
vanced iater to §1., easea orf 0 the three-
qut advanced again to 31X, slnckensd
W%, and from there sonred Lo B 1%,

16, 1906

the high l for May wheat since the
Jouiter des: In I 'ha close was at
IIB. did not quite follow the advance In

It sdvanced from $1L014

5 \'e'mhau-lnn
It opened wt §LOIN ana

2%,  Today

a!a not pass *hat point betore noon,  The
tember was npot affected The Totreign
miarkets did not show the effect of the do-
meﬂlc strength o Aany gre »-n--ut Liv-
rpool advanced from ‘¢ o 4o, Antwerp
wun um-lmu;ml and Parls decilned {¢ lo

ﬁ‘hrrh Asems 10 have been never a situa-
tion In the wheat just like this ond. The
market has perhaps never hind so stroug o
combination under It and the Wall streot
speculniors seam o hnve landed on some-
thing easy In graln deals for about the fArst
time In history. It 1= the Nrst chaoce the
enstorners have had 1o control the mnrket
without much work or the sxpenditure of
great amounts of money. They may n
wgain have such s chance and they
going In for a killlng, They bave
money to put the market higher than
s been In years,  The present s the
highest price of the May sinoe the Lolter
denl In May, I8, when the matket redched
SLEG.  In that eperation Delter had (o buy
and ship out over 3,000,000 bishels of cush
wheat, ulu-u-lu Gates and his crowd have
as yet had to buy no cash grain and may
not have to do so. They liave the money,
though, probably $200,000,000, whereun Lefter
never had more than KI0OM0, In the
resent operstion the wheat lad  been
gou ht from SLIR down to $1.08 nnd back up
L1 In 18 Flutchison In Seprember
bou'hl the May st & During Aprll and
M of 1852 the whent trachod the paint
of $1.40, The precoding yYear the high murk
wns B, d:tll: and In Januaty, 1880 it was
$1.32. During December of 1570 the highest
renched wam 30332 Tte mowt pros-
mun !l.ure every reached by whent dur-
years wan In August, 1860, when

an el ot §L4T.
“’ ether of not the market will run away
pends on Lhe shorts. Thoy are awure

j:I. the congested l'ul'llllllon uf the murket

The market I8 apt to

and are geting in, :
2y

Avway nnd very hoeavy
fnterest will probuably be necessiry
eep It within bounds. It Is to the
vantage of the man!pulaters o cause 4
reak, 20 a# 1o start more short selling.
This will make tP situition more inters
asting when the time Tor delivery comes,
Carn snd oals Ald ot follow the gtrength

welling the

in wheat. ThoMay Waoednesday was 4i%0¢
énd today at the opening It was 7%,
from which It declined by noon to 464,
The high polnt today for Muy cals was
By, |
» Omahn Consh Prices,
WHEAT—-No.' 2 hard, $L08(1.00: No. 3
hurd, 51.0351.08, No. 4 hard, WeG$.02; No. 3
r s .
"H?ﬁwﬂm 4 Wi No, 3, 444 No, 4,
Ql,'(- no rmde_ Wi, No. 2 yvellow, #%0;
& ynl 0w, N!ﬁt'. No. 2 white, #ie; No
3 wllllt' = i
0.\’1‘8-— L2 mixed, Me; No. 1 mixed,
Wige, NO. 4 mixed We: No. = white S0
No 2 vhite, ¥Gu: No, 1 white, 3g28%0;
smndurd, Mge,
Carlot Receipts.
Wheat. Corn, Oule
OWICBED soesiiilivrionccrsaas 13 It S0
Kunsan (tl:r e aa ANt sias 15 a4
Hlmlupoun g estebe ; id
Puluth ..iiveias ATy 7
At Louis ... i ] i
mahn b 2

Wheat aa.u!lum at Minpenpolis,
wili'he range of prices In Minneapolis, as re-
puritd by the Rdwards- Wooa company, 1iv-
111 Board of Trade,

WasL
"Uommﬂdlt‘_;*utl;ru llllgh Ll Luw-TaoM‘
b - < r i | oaar ' 1 7%

Roptesives 1| 21 ekl R e
AEW YORK GENURAL MARKEY

Quotations of the Dny on Varions
. Commodities,
NEW YORK, Fueb. 16.—-FLOUR—~Roceipts.
13. bhls,; exporis, 642 bhis Murket
firm, Wltil wiler demand, Minne-
HOLA  pRLenis,
S48, winter
mtraights,
ires, 8.
4 Hyo flour,

$0.00008.45; Minnesota bakers,

[;gt"nu‘u

winter
sienady .
H

i win-
winter  ox-
low grudes, $54041
y fair b goodn, 34004y
Liﬂ; choloe to fancy, oL Buckwhent
four, quiet; r L0002 10
CORNMEA —-l-irtn. fing, white and yel-
low, §51.3%: course, now, SLOGE@LUAG; Kiln-

g et B
R nal! No, & weatern, Bie, asked,
BARLEY—Quiet; feoding, A34o, ¢ ). I,
New York: malting, 46062, f. Buffalo.
BA —Rﬁ-elmn, 10,720 Bpot, lirm

i 1Ill
red. nominnl In clevator and
: lﬂt)ll ﬂ o

0. 1 northern Duluth,

No. 1 hord Manitoba, .11
ahdrih a
newed a

ai In optlons the npt‘lllll.
In wh-;iu wis ruliu\rod hi\ e
under profit-tuking leh
h

after
in covered I'Kl'"."fl]\. causing res
ernoon strengih. 1t was o manipu-
market all day. Ordinary news had
effoct. Last prices were '\.u ¢ not
May 'l 1TWA 1 16y, clunha ! Il‘rﬁ
u;‘ ‘ (%, vlonln‘ nt i
5, wlosin .'
‘OEIN comipts, 130,71
t market quiet; No n ele-
ulor u'ld 8o, nomipul, €. o, b, ulloat; Nu,
rallow, B4 and No. 2 white, Bl ominal,
tlon markel was sctive In New York and
er, owén. W enlarged country uww-
nnuol. milder weather nml Hauldution
close Wus

vibaing at ??l" %

oxsgm ks, 18,563

Gy

Agc net lower; Mny

o i
July, INWNGOINC, clus ng al

ATS~Revelpta, 75,000 bu.; exports, 30,179
hu a l mrkvt quiet; mixed onts, M 1o 02
natupal Wwhite, 3 to 8% Ibs.,

: elpped white, & (0 40 Ibs., 3540

shipping. &40, good
sate, common 1o choive,

Sle; olde, LGLc, Pa-
"‘H 1w . TG olde, 12

|A'Y- ulet: o

.!lf(ﬁ’ﬂ— "’% !
’Tu’ fio coant, 1804, 396

illblﬂl-l"irm: Gulveston,
o o

N 1o 6 lba.,
18e¢: Callfornia. 21 lbs.. 19 Texas
to 30 1ba.,

1l4e,
L g ];.R-Flrm avid, !lﬂ‘lﬂc.
DVFBI('I‘\‘P Moot wteady | tamily, 81100
#0; mess, R.fhl‘t beef hams, [ 1<)
B4 gkt MoRuliio, chy. eaifs Indis
7.0, ut meats, q ¢
1 0T 80 'It'khed shoulders,
plukled hames ;.:auln Lard, steady
wasLe $1.20; refined, o

-tulnm 00 I
"“‘ orica,
éﬂl‘l . MW ﬁﬂﬁ l:ﬂﬁ Pork.  wieady

]
36,00,

oom-
family,
short clear, llﬂth.’; W, mess,
w-—aum clty (8 per
. muntﬂr {pkes free), 4845
g Firm; dumaau; falr Lo extra,

ex eresm r:r Mw- ]
ﬁ&n_ ery, common 1o exira, ¢ Creame-
ery, held common 10 extra, Me: nlnte
ry, common (o extra, 28000, renoynted,
common tn éxitra, I‘:& weastorn faotory,
common 10 exXLru, Qe wentern Imits-
tion ereamery, common to extra, 5
G e,

Pk b
Thylp

0 ns |
u_ﬁ srong; street  price,
OMcial prices:

Q8- Market firm; western frsis,

wnlorn sevonds, e

ILTRY—Allve:  Market quiet; wesi-
Pl“n uhonn Hige: fowls, Mo, turkeys, 15,

nrket ﬁl'l:n western chickens,
l‘nwlu. l'.tw" turkeys, MWEEoe.
I‘.lu—rtrm. state full cream, -mnu
and white fancy, 1le! fAne, 1940,
polored and  white, Wi Lo
oh 19¢; h e' ‘:olrllroti und wlulln-

e fine e latée made ool-
:’ﬁ’and white, ymr o choloe, MLk

Minueapolis Graln Market.
A8, Fob. 16-~WHIEAT
l’i"l‘q‘ﬂ T} lll‘.ol 1% Beptomber,

w. "l't- I northern
\o ] mrtlieln.
Frot '-F'Irn '“ﬁ'“:‘
ratanis, e 40, firs
reoond Clencn. §5 60837,
HARAN=In bulk, B

;|
colored
Int mndo.

May
%
AT

B second

A

U T
clegrs

Murket,
WHEAT
Miareh

Liverpoani Grain
AVE Pgl Feob 1
im'hilln l\lﬂ"l

Mﬂ@‘)n '; ieady

L Te
Amarivan mixed,
M Am rh n mlxwi. Wbl s bigd
tures steady: March, is 1N, Mpy, is 34,

Duluih Geain Market,

Bpot,
™™ 1di

DITLAYEHL  Poly, I se W AT=Yo 'mreive:
No. 1 northern, §1.00 n rack Ko 1
sorthern, $L1%, Neo 2 nortbern, 34090

‘vhphangd® S IANTRY

— — e
;“-.."-'-. May, LIS July, IR, Beplember
DATRE-To artlve and on track, ¥«

CHICAGD GRAIN AND PROVISIONS

Featurea of the Trading and Closing
Prices on Board of Trade,

CHICAGO, Feb J8~Under a strongly
manipulated lnnrhet wheat for May delivery
today mold at F.21% a bushel, overtopping
vasterduy's new high record price for the
seuson, The market closed at almost the
highest int of the day, with & net galn
of 1'WinSe. Pinal quotations on July were
up e, Oute weare l‘lucn Ige. Provistona
showed a lose of 287

Attention of wheat [l‘ldll‘l today cen-
tered around the May dellvery. Trading in
that option was al high tension all through
the wmesstion. Thers wAA apparently con-
siant fear of unexpected deovelopmaonts.
Energies of brokers seomed taxed to the
ulmost to keep abreast of the market, At
the start M? wan up %o to NG, at
1180000 Mg uly was unchanged to lgo
higher, at L w.ﬁl,fﬂ\. Commission houses
Eencrally had orders to buy at §L3 for
customers wha were short, 11m1 of these
orders wan attended with no little ex.
:Iilﬂnout \'lllllhin l”ftwun'{l;l"ltl‘l antt[n'

¢ openin iy »o at and July

{l I\Q% !I"’tg élnliqlh-u appearad (o have
llt'l ect. the cotgested condition of
the murket for May wheat being the all-
llhlﬂrhIHT taple of oonversation. At the
initial advance lhera wih long wheat for
sale In  jurge quantitien by outside
holders. Later the eslling was sugmented
by offerings from houses that have been
trading Inrgely for Wall street specilators
A8 n result prices experienced u sharp
walback, May dechHning to $1.19% and July
o 0% On covering by shorts May
quickly regained much of the loss, July,
however, was In poor demund. The mar-
ket wus extremely nervous the remalnder
of the sesmion. Just before the close un
nther aharp advances oocurred is o resolt
6f renewed covering Mayv rose to & new
high rmwlrd mark for the season, the price
touohl nl' N.21%. The July option responded
lans ro iy Final quotations on May were
at N8 July closed at L2600, No-
tien wis postel thnt E. A. Ring. a small
hroker, had falled to pay his rniun-'t- nt
the cleuring Mot AN In the cuse of E
H. Prince yesterday the trouble was lild
to the May deal In wheat. Clearnnees of
wheat and flour were <-r%:.l to 45500 bu
Primary recelpte were 230 bu,, oongured
with M350 bu. o year ngo. Minneapolis
Daduth and Chleagn reported recelpts of
201 carn, agninat M4 cars last week and 299
CAPFS & yORT RO

Milder weathor In the west ataried re-
newed liguidation of corn by several large
holders, rvesulting in n weak market. An-
other depressing Influsncs was  the an-
nouncement of a  further reduction In
freight rutes. The new rale on corn from
lown puoints, becoming «fMective February
M, will, it s sald, greatly Increass sghip-
mente from that state. Throughout the
duy offerings were In excons of the demand

und u heavy tone prevallsd,. May opened
ll!ll‘hllll‘ﬂ" to e lower, at 4TH4TY, =0ld o

to Age and cloaed at 40c. Toenl recelpis
were Care, with one of contract e
The reduction In freight rates affected

the oats market an well ¥ the corn mar-
ket. Reports of an Increaged movement
hrought  out considerable wselling hy  pit
tricders, r--nulllnu in u weuk umlf-rtnne.
\!a‘ apened unchanged to 4 lower,
I8¢ to S1%@SiNe, sold off to 'nb.ﬁmt.r
and cloned at 'll.'iﬁil'l“.t- Lol receipts
were S chrs
Provisions were weak with prices slightly
lower, SBelling by pit traders in anticipa-
tan of u lurge increase of jecelpts of llve
hogs in the near future caused the wenk-

ness Al the close May pork was T
lwer, at HZEOUMIEE Lard wae down 5
Theo, at BBYEe. 6. Fibs were 2Wgi0c lower,

CUE i

Estimuted recolpte for tomorrow: Wheat,
6 curs, corn, 88 cars; oats, W curs, hogs,
20,000 head

The lcmlms futures runged as follawl.
Artle ll'n npe-n. High l.rm L‘Ium- u-n;
'Whml | I

M '&P. 1 0% 1Y 13% il!“u'(n

lu.\ 1[|:l, Nl Lodel 101 105%........

Bopt, Mgty Hily Wyl Bl iy
Curn— |

l":‘vh. | 5 Hl. l_? ."L, :*I'x.. H'

May | Nas it " 1

July ;W‘.w--f. uﬂ: A 4.».\:0;
*Onis— |

Ieb, 30T

May iy i ».Jllmu...uu-‘ *. N4

July | .m. MR Ay, i '31&3’
Pﬁ;'ﬁil | Hig! Wi By .H.-I:I-g

Ork— ) |

Feb . ibavidas 1 B0 12 72

Mus 10 | 1206 | 13 sdig 12 hﬁh 12 9”2

July | 1200 | Hon | 1293 1285 | 12 0t
1"l'.":—' | |
. Feb, 2op s mat ) gns b oul | Jun e o B TEW 6 S0,

Mhy UEFRCTTRT Ve e T

July | Fd0 | Tide 708 l TOTW T 1%
b |

Faob, ’ I iesssnsl BE | 670

May | 6FT% & 5:%, [ ﬂ\jl 4] 6

July | 707 Too | 697 fo9T4 T 03

.

( .uh ‘ﬁ uotatlons werr\ ns follows:
FLOUR-Easy; wi nier  patents, 85104
520, stralghts, ’ltw spring patents, |
ﬁtn‘ﬂﬁsw stralghta Eunm. ery’, 2.0

w3
WIII-‘A.'I‘—.\o 2 spring, ¥1.1661.18; No. 23
Epring, $1.08¢1.18; I\u 2 red, §1.20601. 200,
CORN—No. 2, -ul-w' Nn 2 yellow, #%c.
CGATE-No. 2, @ No. 2 white, Ae¢;

No, 8 whltl' 31

RYE~No. 2, 7

BARL l‘-\—hk‘ll)d l'el-dln; 3c: falr to
cholee multin $241 46,

SKEHD—No. 1 flax, $1.18; No. | northwest-
ern. §51.26: prime llrrmlh} 2.8 clover, con-
truot grade, F1L.50,

PR( l\’lﬂlll\ﬂ-—hlou pork, per bl L6
10570, Lard, por 100 ibhe, 367246876, Short
ribs sldes (loose). $6.634040.78; short clear
Blder (boxed), $4 ﬁuﬂ.m

Following are the receipts and shipments

of flour and grain: - st

eceipts Ipme A
Flour, bBI®. ....evss e e | PMANS
Wheat. bu 15,000 18,
Corm, B oo, HE 100 1?3.&
Onts, bu., ™, 000 40 400
Rye. bu.,, . i, (NN r.mn
Barley. hu L0 2,930

On the Produce exchinge todsy the but-

ter market wus firm; creameries, 26 %2c;
Aniries, 336360, E]n Aeady: at mark, cases
Ineluded, Hadc: trsts, fc: prime fArsts,
fic: extras, $e. Cheese, steady, 118612,
1. Louis Grala and Provisions.

87 LOUIS, Feb. 18 —WHEAT-1nset-
tled; No. 2 ﬂlti cnsh, eclevator, §1. 158
tenek, ¥L1861.18 MM. LIS Tuly, e,
No. 4 hard, 31144516,

CORN—Lower: No, 2 uuh e track,
e May, dige; July,

OATS~Hasy: No. & oas “Rte: track, 3q;
May, 1%c: No. 2 white, 3¢

FLOUR—Market s very Aull; red
winter pntents, SEE6.50; apecial  brandm
.00, extra fancy and stralght, 3558
L85 clear, $4.40@4.00.

BREED-Timothy, stendy, 5200G2.40,
CORNMEAL—Steady. 12.40

HRAN-FIrm: sacked, oawt trock, R@sie.

HAY—#teady; timothy, 860061200, pral-
rle, R.00649.50,

ITRON t.'n-r'rmwmn—ur

BAGGING-TWe.

nov:smhu-—ﬁnrk Tower: jobhing. $12.16.
f, a0

tard, lower. prime Bacan.
steady; boxed extra shorts, $7.00; clear rlbs,
§7.50; shart clear, $7.705
POULTRY~Firm; n‘hlelum e stwln.‘!.
Me: turkeye, 1be; ducks, e geehe,
BUTTER—Firnm; creamery, o rlalr-

's,:u“a, Firm at e, cass count.

vanmlu Bhipmenits
Flour. DO . oovniiiinre e 000 i, 000
Wheat, bu......oon 20, 0 4,000
Corn, bu Lo 0 R Bl o0
Outs, bu 18,000 26, 000

HKansas Cliy Grain and Provislonas,
KANBAR CITY. Feb. 16 —WHEAT-—-Filrm:

May, BTN July, ﬂlﬂ'l‘u: canl, \'n 2
Iurd II'I L3 No, & 81.08G01,11;
No, 4 red. $L1561.06; \u 3 .l Tﬂ

NI hn. 4. SRoTeL 00,

CORN—Steady: May. 0o Jul)' hr
ihe:  cash, o ¥ miseﬂ ﬁ t"
e No. 2 white, 48

n\'[‘l—lil‘hnr No. 2 whm- ‘m-» Nn 1
“l.‘ﬂ’ o

HAY—8teady: cholee timothy, §$9.600010.00;
abhodes pralrie. 37, 0.

LY 1B 1eudy, TRIPTRLLC

EUGE—Firm; Missouri and Kansas, new,
No. 1 whitewood cases Included, 3o, case
count, ¢ cases refurned, lens.

BUTTER-Croamery, 1 paeking,

B|lse

Recelpin. Bhipments
Wheat, bu ey Ll L 0,00
arn. bu, ., e rLIT 00
Oonts, bu. ..ooviee 12,000

15,0
- 10,000

Colton Marker.

NEW ul‘-ll.l‘lANl Feb. 10,~COTTON-
Firm, wdlep AOS0 bales: ordipary. Ge; good
ardinary. i 8-lde; low muanq 6 16160 : mid-
dilng. Twe; good middling. THe: middling
falr, ua 168:4 receipin, 3. bnles: stock, M4 -

€0 bl

ll\'l‘:ﬂl’ﬂﬁl.. Feli. 14—COTTON-Bpot
g business done:  orices unchanged:
Amerlean ml"dillll 170 the walen af the
Ans were 12000 bales, of which 2,00 were
l'nr speculation and export, and Inoluded

Ly American: recelpls, 1000 hales, in-
rhnd!n- W American  Fulurds onaned
oasy and ol oulet: Amarican midditne
T O ¢ Fabruury, A : Pabrusry and
Mool 290d; Mareh and Anvil, 44 Aurl
and Mav., 404 M=v and Juna, Likd: Tons
and July, A J'veoand Augost, LA
Anenat  anidl Restamber 4080 Sepnramhar
ant Oetabar WAL Oetaber and November.
A Navesber ap! Decamher {004

AT IATIR Weh Wi T TON Dot and
TA TR faled 18 Vil
o bales; ahlpmmu nene; stock.

révelaln
L) b

THE OMAHA DAILY BEE:

NEW YORK STOCKS AND BONDS

'
| peRpryva

Low Grade Industrinls Play an Important |

Part in the Market.

UNION  PACIFIC RISES AND FALLS

News AfMectineg Anilvways Develops an | B

Lncerinin Tone and Valnes Drop
on Sharp Selling Move-
ment.

NEW YORK, Feb, 16-The mock mar
ket war about the same as yesterday, ex-
¢opt that some Aifferent stocks wers af-
(eoted In sume cuses It waN apparent
that muveinénts wepre due 0 oapern-
tlone by pools In the particulnr stocks
In some oihers there was news of rumorns
which offered ground for higher prices
Low grade Iindustrials continust to play
R conspicucus part in the markel and in
the radlrond  list  the low-priced non-
divtdend-paying stocks came Into grester
favor. Ktocks of the Morgan group, Ine.
cluding United Btates Steel common and
Rock island were examples in this class
The abeence of news 10 acvount for these
particular movements gave rike 1o the sup-
position that they were designed for effect
upon sentiment, by erenting an Impression
Of man wctive interest In the market on the
part of great capitalists. Unlon Paclfie ad-
vanced wgnin to slightly above 1ts high
price of vesterday But the fullure of u
Htuvk Exchange houss, which was sald to
be due to the ubcovered committments on
the short side of the market, was helinved
10 expluin to some extent yvéstarday s sharp
rise In Unton Pacifie. The strength of fhe
stock In ¢ onsequence did not hold throngh-
out the dny I'here wie, hOowWever, A cor-
responding advance to a new record price
for Northern Sescutitles on the curb snd
buvers of the «tock professed confidence
that an =arly Increass in the Unlon Pacife

tha

dividend rate was In contemplation Y ru-
terday’'s rumora of n transfer of ocontrol
of Cmitario & Western 1o New York Cen-
trnl wers denjied on atthority, but  that
stock continwed to show strength and the
minority interests were sald 1o have fulth
that they would be granted lucrative
terms,

in exchange rites continued
The

The declinn
and money was o sabundant suppiy.
time W now approaching, however, whoen
the tide of the ourtency movement I'rom
the intertor I8 approaching the turn, ns
Idicated by the decline In ghe interior
rates for oxchange on New York. Thin
wriodical course of tho spring money mar-
ety Is & natural restrioctive Influsnce on
speculntion in stocks and there s & (en-
dency to anticlpate It sven before It doss
111‘\---fup. Qreil attentlon wnd active dis-
cussfon wero glven to the contest for con-
trol of the enormous resources of one. of
the great life insurance companies. Aside
from the personal phuases of the contest
and of the merits of the dispute over the
manner of administering Important affairs
involved, the bitterness evoked by the
struggle I8 witness to the vast importance
nttached to the control of the Insurance
companies, Thig furnished the text for
much discussion on the ¢lose aMlintions
between the great insurance compnnies,
banks, trust companies and rmailroad sys-
tems and the effects of the counter work-
ings of these great Institutions on each
other's affalrs. The effect wuas not sthmi-
Inting upon the speculation in stocks
Reports from Washington were rveviyved
of & propossd extra «esslon of congress for
consideration of rate leglsintion, and the
procecdings for Investigation of the Stansd-
ard Ol company were noted with Interest,
80 was the suggested possibllity of @ orisis
In our relations with Venezuela., Further
cuts wers apnounced on freight rates in
the progress of the war for export traffic
and there were complaints of frelght ob-
struction from the stormy weather, An
uneertain tone developed In consequence
and the aharp selling movement of the Inst
hour wiped out about ail of the gsins and
established a fow gharp lopses,

Bonds were e, Totnl wales, par value,
$5. 540,000, United Staten bonds were #ll
unchanged on call,

Followlng were the sales and range of

Blovk exchange Lodny

prices on Lne
Salcs, Hign. Low. Close,

ALCRIAON .. cpennenine LA Mok S0y Rioy
do pfd... : 1.3-- Hidim llr.:-.. ) (LRI
Atlantie Coast Line (T LI b TEEJIS 5 LY
Hpltimore & Onio. (T T 13 SO T A e
dao prd.. B by Uiy Ui
Canadinn Pue ine 4.0 Tihoy Dy 1%
Central of N. It il Daty AN
Chesapeake & Ohis hHm bl iy Dy
Uhilcage & Alton V] iaa 0_.%
:aln pLd.. = 7Y e G aiia ;.',, _h.: .
Chitago L . 6, gl W &
(hlcu:u & N, W sy 7l e
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BULL MOVEMENT IN WHEAT SPREADS
TO CORN AND OATS MARKETS

Supporting Orders are Excellent on Reports that
Big Movement is over and Farm Re-
serves are small.

Packers Predict Receipt of Hogs will be light and
look for Considerable Advance for Pork,
Lard and Ribs.

I you are following the course of the markets closely yon have undoubtedly noticed that
Corn has lately taken its place among the active grains and ig likely to sell very much higher. 1If
it was generally understood how well the market is supported, and has been for weeks back, the
present advance of 3c¢ from botiom would not be wondered at, and if you are not in sympathy
with Wheat at today’s prices, yvou can afford to buy some May Coru, because there are certainly
some great opportunities in such an investment if yon will take hold on any little setback. The
market ix not only healthy, as it is heavily oversold, but so far as supplies and demands are con-
cerned is in an exceptionally strong pogition.  The big movement is over in Corn as it is in Wheat
and Oats.  The good quality has led to a much better demand than expected, and probably the
maximum estimates of the crop were too large. At any rate, advices from the country show that
seldom before on February 15th were farm reserves as small as now.  In some instances in 1l
nois, lowa and Nebraska 50, 60 and even 75 per cent of the crop has been shipped out and gone
into consumption—nant least it is not in sight in stocks,

There are numerous reasons for the present low state of country supplies.  The feeding be
gan earlier because there was nothing earrvied over from the 1903 erop, and hax been on a larger
seale than ever before.  Exports, too, have been larger, and it i expected that depletion of sup-
plies will go on from these causes for gome time to come,  The bulk of the visible sapply is stored
at the seaboard and sold for export,  More will follow in the same direction as practically all of
Europe’s supply of Corn to the time the Argentine erop is ready must be drawn from Awmerica.

The reduction in freight rates does not seem to change the farmer's opinion as to the worth
of this grain, and o long as he holds back the remainder of his erop and stocks decrease in the
face of increases a year ago, it looks very much as though he will be in control of the market,
The price is still low, yvet 10¢ under last year at this time.  Why not make a purchase of May Corn
as an investment?  Everything indicates that you will be exercising good business judgment.

EDWARDS-WO0OD CO.

(INCORPORATED.)
Minneapolis, Duluth,
Omaha, Winnipeg,
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STOCKS, GRAIN, PROVISIONS.

Branch Office, 110-11l Board of Trade Building, ®maha. Neb. Tel. 3514,
212-214 Exchange Building, South Omaha; Bell Phone 216, Independent Phone B,
Plattsmouth, Neb. Clenwood, lowas Tabor, lowa,

Main Office,
Fifth and Robhert Sts., St. Paul, Minn.
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