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Questions of General Interest Considered by
the National League.

CONCLUSIONS EXPRESSED IN RESOLUTIONS
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fourth annual Convention of the
t'nltcd State * League of Local Building and
Loan associations , held In Philadelphia last
week , was the most Important In the history
of the organization. Nearly all the northern
Rtatcs , from Nebraska to the Atlantic , and
two of the southern states , were represented ,

The national league Is composed of dele-

gates from the various state leagues. It Is

nol sectional. Though the northern repre-

sentation was overwhelming , the reason Is-

to be found In the great growth of home-

building co-opcratlon north of the Ohlc-

river. . Much progress has been made In thai
direction In the south , but the associations
there have not been obliged , like their
compatriots of the north , to organize In de-

fense of legitimate association principles.
The sixty odd delegates present represented
G.OOO associations , with aggregate assets ol

$150,000,000 In round numbers. The share ,

holders In these associations comprise n

grand army of 2000.000 persons , young and
old , and ot both sexes , and their transac-
tions In a year approach $200,000,000 , mosl-

of which represents the thrift of wage-
earners , who comprise 80 per cent of tht-

membership. .

The sessions of the league lasted three
da > s two days devoted to solid business , ant
ono to pleasure. Philadelphia , the "City o
Homes ," where the association took roe
nlxty years ago , looked after the comfor-
nnd enjoyment of Us guests , and rlgh
royally illil It dispense In full measure thi
hospitality for which It Is Justly famed.

Apart from the papers read and discussed
the conclusions of the convention cmbracei
four features of general Interest : A declarn-
tlon In favor of a sound American dollar
worth Its face the world over ; the establish
mcnt of a bureau to distribute intormatlot-
of Interest to associations ; a resolutlot
favoring a compulsory reserve fund for thi
better potcctiou ot shareholders ; cffectlvi
state supervision.

Many Important papers were read ant
their merits discussed by men who havi
been conspicuous In the movement for man ;

years. Among them were Judge Seymou
Dexter of 131mIra , N. Y. , founder of thi
league and author of Its motto , "The Amerl
can Home , the Safeguard of America
Liberties ;" Michael J. Drown , and AddlsoiI-

I. . Ilourk of Philadelphia , foster fathers o
the Pennsylvania system , the latter a mem-
ber of the Philadelphia Ledger staff ; Jullu
Stern of Chicago , president of the league , am
attorney for the Illinois associations ; Frpi-
BaJcr of Ohio , the champion of the Daytoi
plan ; Joseph II. Palst , president of the Pcnn-
aylvanla Stnto league ; Mr. Uosenthall o
Cincinnati , editor of the Co-operative News
and Samuel Eldrldgd of lloston , chnmploi-
of the Massachusetts system of coopcratlv-
banks. .

How well the associations of the countr ;

passed through the business depression o
the last year was touched upon by Preslden
Stern in his address. "It is with keen satis-
faction , " he said , "ttiat wo can report tha
the local building and loan association
have passed through the business depression
and the general shrinkage ofvalues con-
sequent thereon , with an excellent showing
that , notwithstanding the fact that th
Interests confided to them are so largo ii
amount , so widely spread in territorial extent
and often In the hands ot , men of com
paratlvely limited experience ; yet the con
sorvatlsm of management and the honest ;

of purpose have saved them from any grca-
losses. . "

SOUND MONEY.
The declaration of the league In favor o-

an honest dollar and against currency dc
basement was adopted unanimously , am
with significant enthusiasm. It reads a
follows :

1. That it Is the sense of this meetini
that the Interests of all shareholders o
building and loan associations of the Unlte
States demand that the present standan-
of values , upon which our monetary systcn
has been based since the resumption o
specie payments In 1870 , shall remain un-
changed and Inviolate.

2. That we bellevo that the Interests o
every class in the community , and cspe
dally those of the great wage-earning class
Imperatively demand that every dollar li

circulation , whether coin or paper , shall b
equal in purchasing power , and , therefore
legal In value , to every other.

3. That patriotism demands that the "dol-
lar" bearing the mint mark of the Unite
States shall be the equal of the dollar c

the most advanced nations , and entitled t
full faith and credit all over the , world ; am-

to that end It must bo maintained free fron
all suspicion of debasement or repudiation

BUREAU OF INFORMATION.
The proposed bureau of information wa-

thn subject of a favorable report by a ape
clal committee appointed at the Clevclam
convention and tha recommendations wor
concurred in. The purpose ot the bureau I

indicated by Ita name. Heretofore there ha
been no attempt to collect and compll
facts bearing on association work In gen
oral. Annual reports nro made by man ;

BlatcH , and ono embracing the nation wa
prepared by the United States commissions
of labor In 1S94. It Is now proposed to col-

Icct these reports annually and such otho
Information as may be available , digest ani
condense them and render them avallaul
for general reading. Besides the burcai
will compile in convenient form pamphlet
and leaflets designed to spread the gospc-
ot thrift , and thus , whllo contributing t
the growth of co-opcratlvo associations. In-

crease the sura of human happiness repro-
BcntcJ by money saved or homes purchased
The bureau will ha In charge of the secrc-
tary and assistant secretary of the league.

COMPULSORY nESKRVB FUND.
The endorsement of a compulsory rcserv

(und provoked llttlo opposition. The state
ot Ohio and Miu'Bacluisetta require a 5 pc
cent reserve fund by law , whllo in othc
states many prudent associations have ci-
tablUhril such fund. The Idea Is to affon-
misonuldo protection against losses sui-
talnud In due course of business. A re-

BITVC fund Is an essential feature of assr-
clatlons operating under what Is known a-

thn Dayton plan. It U the policy ot safe :
* for all associations ami Its adoption genet

eally cannot bo too highly commended ,

INSTRUCTIVE STATISTICS.
Michael J. Brown of Philadelphia gave n

Instructive history ot the association move
mcnt In Pennsylvania. Thcio are 1,239 so-

cli'tlra In the state. Their axsets amount t-

J103,313S46 ; gains , 1C.761 , : J1.1J ; ovcrag
gain pvr association , J1352S.OS ; cash incom

' for ono year , $ H432.CSCi7 ; average Incom-
prr association. 3503I.G3 ; average assets pe-

aitoclAtion , 53602.11 ; average membersul
per association , 219 ; total shares , 1Col.811
Philadelphia alone , he sali ] , showed 482 m-

Eoclutloiis , with assets aggregating $13
000.000.-

A
.

paper byY , R. Smith ot Chicago deal
with tlm growth ot co-operation in that cltj-
Ho xlattM that one association dated back t-

1S73 , that the Uital which had made report
for the paper wan 333. but that twelve ha
made no report *. The Invented capital , h
salt ] , amounted to 13000000. and the largca
amount represented by an individual assocla-
tlon wnn inure than 1000000. The res
estate loan * made were $3tt,000,000 , ther-
vero Til.TSO shareholders neil 20.700 borrow-

Ing members. Sluco 1S73 30.000000 bail bee
paid In , representing 0,000 homes ,

PAYIKQ MATURING SHARES.
Judge Seymour Dexter nddrcxscd tbo cot

veutlou on the "Best Method of Payln
Maturing Share *." This la a subject ot grea-
iatertst to young aM < odatlois. Most assc-
clatlons at their organization secure a lirg
number ot shareholders. Thesa ere ncoet-
sarily bunvhed in one serif i. Ax the share
approach maturity thu prubl m ot provldln
cash to take care ot the unpledged share
It a perplexing one (or directors. As
means to the tnd JuJgo Dexter recommend
the following by-Uvrs , It csuilitent wit
state lav-

"When each tree share reaches Us mature
vcltio the payment ot dues thcroon nhnl-

ciaso aud the halOer thereof rhall IK pa !

ut of the fund of the association the
matured value thereof , with such rate of In-
crest as shall be determined by the by-
awn , from the time the board of directors
hall declare such shares to hare matured

until paid , but subject nevertheless to the
ollowing conditions and provisions namely ,

hat when the association shall be Indebted
ipon matured shares all receipts Into the
rcasury of the association shall bo divided
s follows :

"One-third for the payment ot matured
hares , one-third to borrowers and onethird-
if withdrawals of non-matured shares , but
n the event there shall not be a demand-
er the one-third set aside tor borrowers , 01-

or the full amount thereof , any remalndet-
eft , after all demands for loans are satis-

fied , shall bo applicable to the payment ol
matured shares ; and In the same manner , II

here Is no demand for the payment of with-
drawals of non-matured shares , or sufilclcnl-

o absorb said one-third of the receipts , anj
remainder shall be applicable to the pay-
ment of matured shares-

."The
.

holders of matured shucs shall fl !

heir notice cf desire for payment of the
same and they shall be paid in the onler ol-

he filing of such notices. "
VOLUNTARY LIQUIDATION.

The paper submitted by Mn C. F. Dcntlej-
of Grand Island dealt with the subject o-

"Voluntary Liquidation ot Ilutlding Assocla-
lions. . In It Mr , Hentley said :

"In the history of an association It some-
times happens that Its Internal affairs 01

external circumstancci are such that it I

undesirable for It to continue business. Thi
causes of failure that we wish particular ! ]

to consider In this connection are those li
which , without wrong doing , or even with-
out serious Incompetcncy on the part of thi
managers , an association finds Itself so sit
ttated that It has but llttlo prospect for i

successful career. Many circumstances ma ;

tend to place an association in such a posl-
tlon. . Dlssentlon may creep In among It
officers or stockholders , so that they cm-
no longer work together to advantage. Thi
Held that an association seeks to occupy ma ;

be too small , or It may be already occuplei-
by some strong anil popular association
Financial depression , either local or general
may have caused such a serious decline ti
values as to make the worth of an assocla-
lion's shares questionable , and thus repc
new membership.

One association found Itself not enl ;

obliged to discontinue business , but 1

seemed to bo restricted to the choice ot om-
of two plans either to pay Its members ol-

In the order of filing notice of wlthdrawa-
or to go Into the hands of a receiver. For
tunately. however , a more rational plan wa
adopted by comuiou consent the right ti
demand payment In the order of filing no-
tlccs ot withdrawal was , and asset
were converted into cash and distributed pr
rat a-

."It
.

would bo the duty ot the mauagers o-

an association In liquidation to have an ac-
counting with each ot its members ; to scpa
rate , In such an accounting , the amount
due to or by the member on different ac-
counts , particularly keeping the stock ac-
count separate from any other to the cm
that it may be seen whether all have con
tributcd to the stock account to the exten
required by their subscriptions under th-

association's rules , so thnt the assocla-
lion's claim for delinquencies on tub
scrlptions may bo enforced , and to th
further end that a satisfactory basis ma
bo reached for declaring a dividend-

."It
.

is not easy In a paper ot this char
actcr to define with particularity the scop-

of such a law , nor Is It necessary or dc-

strablo that an attempt should bo made t-

do so. The propositions which It Is desire
to emphasize arc simply these : That thcr
are circumstances under which the tlmel
discontinuance ot business by ah associatlo
will save its membership from loss , an-
that. . In order to enable associations to dis-

continue business In a dignified , honorable
and creditable manner whenever the con
tinuauce of their business Is undesirable
legislation should be framed In every stat
so as to provide a practicable and luexpen-
stvo way In which they can cease activ
operations , refusing all new business an
settling up all old business. In other words
that the analogies be found In the vo-
luntary liquidation of other institution
should , as far as practicable , be adapted b
Jaw to the uso'of building associations. "

OTHER QUESTIONS CONSIDERED.
The old controversy over the serial an

the permanent plans , known as the Phila-
delphla and Dayton systems , was llvelie
than usual , and was participated in b
Judge Dexter , Mr. Eldrldge , Mr. Badcr an-

others. . The convention did not cndors
cither plan , but plainly indicated a prefer
cnce for the serial.

Espy W. H. Williams of Louisiana rea-
a brief paper In which he suggested tha
the debt of the national government shoul-
bo refunded by issuing bonds of small de-

nominations , so that they could be with !

the reach of the many small investors i

this country , .and thus relieve the govern-
ment of the foreign bondholders. A uumbc-
of delegates made comments on the papei
and aevcral of them declared that if BU-
Ca plan was made feasible they would wage
that within twenty years the whole del
would be owned by citizens of this countr
and not by foreigners.

The following officers were elected : Presl
dent , Michael J. Drown , Philadelphia ; fin
vice president , Lake AV. Sanborn , GalesburfI-
II. . ; second vice president , Colonel W. M

Bloomer , Buffalo , N. Y. ; third vlco presi-
dent , ex-Senator Timothy R. Foster , Vlcks-
burg. . Miss. ; treacurer , Georgia H. Eddy , Jr
Kali River, Mass. ; secretary , Herman I-

Sllarlus , Cincinnati , O. ; assistant secretary
Gcorgo Foreman. Camdcn. N. J.

Members of National Committee Jullu
Stern , Illinois ; George W. Smith , Indiana
W. E. Dodswlth. Louisiana ; David EUrldgc
Massachusetts ; F. J. Maher , Mississippi
Thomas E. Fry , Nebraska ; Lyman Dextei
New York ; Frederick Badnr , Ohio ; Josep-
H. . Palst , Pennsylvania , and Edmond li
Read , New Jersey ,
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VolrurIn'Weal End Ot ) t)

Sun Friiitvlncn JlInluK ({.notation * .
SAX PRAN01SCO. Aue. l.-The onicl.il closlni

quotations fur mlutn ; Bt ici tally word as fol-
low * :

Alui. .. 10-
AtuhaCon

Ooulcli Curry. 13-
HaleANorcroa.. 1(1-

AtutiiH
( * , . 115-

Jiimlcu. . U7 . n
Daintier. H-
9Ucsti

Kentucky Con. 7-

MexloanliAlcuur , . . . 01-
BuUica . , . . , . CO. 14-
UulwerCon

Occidental Con , . , . (1-
3Oplitr. , . . S3-

Caledonia. . OH-

Overman.... . 11-

Ohallrntri
. . , . ,. 19-

1'otost) CuP. , . . 40-
Chollar. . us

.. 'J40
Continence. 11)3-

IPO
Scorpion. , s

. Sierra Nevada.. S8
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StamUnl. . 115-

lIomeM.ilio
Con. , . . , 120

SOm) Union Con , . 3D
Iron silver. . . , . . . , . 135 Yellow Jacket. . , . 40-

asked.
Mexican 00

.
_

London Slock (tualntlon * .
I.ONPOX , Aur , 1. 4 p.m. closing ;

Contain. m' , . 113 710Muitcaiionllniry. 1H-
IContois. . aco't. . . 113 9-10 Si. I'nuloo.n. . , . , , . 701-
Can. . 1aclflc.. SSK N , Y , Caitlral. 04
Brie. . 13 i 1ennnylTanli. . . . . . si !

ErlcUluM. .M ''Uoadtnf. ,

tll.Canlral. UJ lMux. Cen. new -ta. . 671-

I1AH SJI.Vnn aiiJ P'r ounce.
The rate ut discount In the upen market (c

abort anj tlirco month ** t lll ,

I'torlnP-
KOIMA , AUK , L-COllN-Qulet and raiv ; Ki-

J, li< - ; No. 3.
OATSFnIrlleudy ; No Svhttt;. Me ; No.-

wUU.
.

. SO'iiJ ; Dew No. S , IS-
o.nvn

.
No froh orttrlnrs , no demand.-

HAni.UV
.

- Dull and nominal.
WltlSKY-Markel quiet ; Itnithed good ! on tfc-

ioln ot II JJ (or hlcu wlne-
n.IttXKIIfSOonj.

.
. W.JV ) but. : call. W.CO biu-
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. S.7M but-
.SHll'MEN'THCXJr

.

* . 1J.TCO liuit oats. ItU-
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CONDITION OF OMAHA'S TRADE

Bank Clearings Show Very Gratifying Gain !

Over a Tear Ago ,

COUNTRY COLLECTIONS ARE FAIRLY GOOD

JolililiiR Trmlc Cnntlniirn Dull III MORI

All I.liifx DoltiRfl of tin- .Mum-
tfnrltircrM

-
nnil 1'rourrcHH of the

llotiii * liiiliixtry 31uvoiucnt.-

In

.

morcliandlsinK circles the pront com
plnlnt in every department of trnile la th (

Inck of demand. In some departments then
Is more activity thnn In others , but nil np-

pcnr to bo affected In n prontor or lesi-

deRreo by the diminished purchasing powei-
of the people In general. Values on mos
llr.cs of merchandise arc low. In fact li
many cases lower thnn the cost of produc-
tlon , but low prices do not appear to bi-

n. dunk-lent Incentive to Induce free buying
This In brief Is the situation in nil sec

lions of the country. Reports from nl
the Icndlnp cities Indicate the existence o
the same light demand for Roods that 1

complained of In Omaha. As a mutter o
fact business is somewhat spotted , that I

one branch of the Jobbing trade may bi

good In one locality , but some other wll-

bo very poor In the same locality , whlli
the revcrso may be true nt other points
Thus n buyer for n local house who has Jus
returned from the east reports that thi
dry goods trade In New York and nt mos
eastern points Is extremely dull nnd tha
almost nothing Is doing In that line. HI
reports are borne out by the trade papers
which complain very loudly of the stragna-
tlon In thu eastern dry poods market. Oi
the contrary , there Is a very fair buslnes
doing In the dry goods line nt Omaha , nm-

It Is nsscrted by some that there Is mon
activity In dry goods along the Mlssou-
rrlvrr than In any other section of th
union.-

On
.

the other hand , come reports of i

fair business doing In hardware down east
while locally trade Is none too good. Tlv
representative of n largo mnnufacturln :

house who was In the city the other da ;

said that ho found business In hardware
very good In thu eastern states and n
far west ns Illinois , but when he arrlvei-
In Chicago business was simply dead , am-

ho found It quint from there westward.-
In

.

spite of the fact that there nri > Inrgi
crops of vegetables nnd many kinds o
fruits which reduce the demand for cnnnci-
nnd dried fruits , the grocery business o
the city has been In very fair shupo am
local Jobbers are finding no fault.

BOOT AND SHOE TRADE.
Trade in boots and shoes has been rathe-

quiet. .
After It Is all summed up it must b

borne In mind that business a year ago wa-
in a condition very far from satisfactor ;

and the present situation Is not only m
worse , but If anything better than It wa-
at the commencement of August a yea
ago. The volume of business doing , taklni
Into consideration all lines , Is really largei-
as is evidenced by the Increase In the ban
clearings.

Collections in the country arc very fait
showing that there Is considerable mone ;

in circulation , and It Is expected that will
the marketing of the old corn , still In crib
and In farmers * hands , there will be a stll
further loosening up In the money situation

The live stock market nt South Omnh
has been very quiet till the past week owln-
to the very light receipts of cattle. Thl-
Is really between seasons , ns It Is too Int-
to expect many cornfed cattle nnd to
early for the range cattle to como ver
freely. There Is some talk to the etTe-
cthnt range cattle arc moro iiumerou
this year than usual , and If that be tru
business ought to gradually Improve an
show considerable activity later In th-
month. . The receipts of hogs have als
been light , due , apparently , to the
prices that have prevailed during the pas
week , the market having touched the low-
est point on record. The demand for nl
kinds of packing house product Is llmltet-
a'nd for that reason the packers are no-
strong buyers and the market shows ver
little life nnd activity.

The country produce market has als
been quiet. At most points In the slat
there Is a local supply sutllclent ' to mec
nil demands , so that there 'is verj" llttl-
shipping1 business. Fruits do not move olvery readily , ns the demand does not arpear to be very urgent so far this seasor
The large quantity of southern peaches airiving la hurting the trade In Callfornl
fruit , as the southern fruit Is the cheapo
and Is preferred by many consumer !

Southern fruit , however. Is not put up I

such attractive shape ns the Cullfornl-
nnd does not possess the keeping qualities

FACTORY FACTS.
Business among the manufacturers of th

state Is as good as could be expected fo
the middle of the summer.

The Kearney canal Is being dredged s-

ns to Increase the volume of water avail
ahlo for manufacturing purposes.

Mark Levy and several other Hasting
capitalists arc cultivating several hundreacres of chicory nnd propose to buildfactory this fall for putting It on the maikct , as Hastings does not propose to boutstripped by Fremont In Uic chicorbusiness.

The Kearney cotton mills are working
full force of 2M operatives and have order
ahead sutllclent to take nil of thf outpu
for the next two months. All the Mlssoui
river jobbers are handling their brands.The Kearney cereal mills have beg
opened again and are now turningoulargo quantities of rolled o.its.

The Kearney Cycle company is turnlnput a largo number of wheels. A Jlam
benu club composed of sixty riders of thKearney wheel has been organized In Keai-ney. . showing- the prldo of the people c
that city In their factory , nnd the larasales that have been made nt home.The Oxnnrd Beet Sugnr company n
Grand Island , as well ns the Norfolk com

l3.Puuln everything in shnpo fo
the handling of the fall crop of beetiAbout 8,000 acres wrro planted this sea-
son , nnd from present Indications will yicl-
a large harvest ,

iThei.HnUnS ? Mllllntr company reportdifficulty In tilling orders , as th < local dt-
inand Is sufllcient to consume the most o
Its product. A year ago largo qunntltle-
of northern nour was In Hastings , but thexcellent quality of the homo product tc-
gether with a strong home patronage sentlment on the part of th pcoiilo of thcommunity has completely changed thsituation.

The A. B. Smith Syrup company of HnstIngs has added a vinegar plant to Its fnctory and is converting a large quantity o
low grade corn ayrup Into vinegar.

OMAHA GI3XKRA& SIAUKKT.
Condition of Trmlc nnil Quotation

on Ht.iplc nnil Fnncy Produce.
BOOS Choice stock , 8jrSc ,

BUTTER- Common to fair, 77Hc ; choice tfancy , country , ll@lte.
YHAJ-Cholc4 fat , SO to 12D lb . . U quoted a

6-ic! ; larze and coarse , 40 c-

.CHUCSEDomestlc
.

brick. ISc ; Edam , pev doz.-
t

.
.M ; club home , 1lb. Jar . per doz. , J3.M ; LJra

larger, tancy , per 1U. He ; Itoaueiort , yIlj-
ftncyPn cJ" I3 C°

! Younjr America. . Ke ; twins

hens , 6c : cockg , 3o ; tutkey , Co- old ducks , Cc ; spring chicken * ,per pound } fj rli R duck . c.r'- eai Pseons not want ** Upland , t5.00 ; midland. I4.M ; lowlunc
14.00 ; rye straw. 4.0flj color makes the price o-

Be" the **" '' only top Brade-

llHOOM COIlN-Extremely slow nale ; neicrop , dr lyered on track In country ; choice ette
* ".T"P r Ib" S'-lc : choice green

n to hurl. 2 o : common , liic.
VEQBTAULKa.-

d01"
.
craled "cordln

-

krl cr * bubasket. . T-
SIKilSJ'er doz. . 35U4ftn.'

' -I' r Ib.ta,
l > llcked navy , irbu. , tl408I.M

Home grown , ji r hundred , > 0c (

-lVr doz. , Jjgsoci fancy mammotl

I'OTATOKS New potatoes , per bu. , Kc.-

FHU1T8.
.

.
Apple exports from America tf> Orcat llrltal

for the season of 18SI-56 amounted to 751.2J3 bar
reU and 15.471 boxes. In 18-'l-M' tha shli mrnt
aggregated l.tM.ISi larrels. or almost double th-
quaiillty shipped frum last season's crop. Th-
srusun oC Iwi-HJ was only an average one a-
compare. . I with past wagons. The beavy year
were lkSiSl , with lK8.SW( barrels : 1SSSW. Wt|
1407.409 LarreU ; Wl-ti , with 14W.3M barrel ,

IhS--UI. with 1203.SU barrels , and U94-9S , wit
14J8.1S5 barrt'U, the larisest year but one cine
MM. Quotations.-

OIIAI'BS
.

Ives , from southern Illinois. lItb-
ankets , KO c ; Georxla Concords , per S< lb. baa
kets. Kc ; Kansas grape *, soc ,

CAI.IKOHN1 A PEACHKd-Hale-j Early , pe-
box. . 8i >- : CrawforOs. nobslc ,

CAUFOnKIA J'Lt'MS-1'er box. tl.50 l.CJ-
.Al'I'I.Krt

.

CooktriK. per bbl. . JJ.CO : cailnir |;. .3-

SOUTHEriN I'BACHES-Per f-basket crut
7c.CAIJFOnNIA I'EAllS lUrtletfs. J1.7S,

BLUEDEilItlKS-Per lqt. . case. R.O-
O.TiioncAL

.
rnurraO-

nAKOESltoJI. . per case , JG.OT.
LKMONSMti ln >, fancy , Jl.JS ; choice , H.

California Ivinons , 11.0-
0.UANANAS

.-Choice large stock, per buncr-
ll.WOS.Ki m.Uumlj l bundles , JLtOiMX-

l'lN sbluptns stock.-
MISCKLLVNEOUS

.
,

Tlte present Indications are that the countr
will have to depend very lamely upon tue suppl-
of old pecan * as tba ncvr crop promUes ) o b
very small. I'nsent prices ant low and holder

of what Is left from lt rani's crop r*
ttiirlnR on an advanps. In Januarr
old at thp lowest polntJ.Y.v * known to the trade.
The msrket on lllt ert has bn Komewhat un.

willed of l t , rrlc > '"ldnc < l oharply In
Sicily and then dropped''Wk again , and the
market l now rnwrteJ nSllull. It l bflleve.1-
by a number ot jxrople-lrmie trade thnt prlcM-
mu t advance later on , a there >emd to be no
doubt that the new cnn 1 < hotl nnd that with
what remains of the oU crop th r will not l <
more than fnoun'.i to m ti the rwiulrements ol-

consumption. . In the niftntlm - trad ? t * llRhl-
nnd the supply fwms to Ire fully wiual If nol
In excess of the jiiwnt deinniid. Quotatlnn * :

IIO.NKV Fancy whltts p r Ib. , I4c ; choice , lie
Cnlltrnid , nmbrr coloit'lti v-

01DKII anrlfled Julcr'per half bbt. . J ; pn-
bbl. . , ) V-

rnKSEUVES Assorted , SO-lb. pnlK each, J1.40
MAl'I.B SYItUP KhT-SRl. cnn . e eh , > :.75

ral. cans , per doz. , 15 ; | ',I1i ( eal. cans , J6.S5 ; quari-
cans. . J3SO.

F1OR Imported fancy , R crown , Sft-lb. boxei
14c ; choice. 10lh. boxes. S crown , SglOtf.

NUTS Almonds , CallfArnla , p r Ib. , mwllurr-
flsp , lOc : TnrrnKonn almonds , per Ib. , laiue
12tc( ; llttiills , per Hi , So ; EnRllnh wnlnutn. pel-
Ib. . , fnncy soft chtll. Ho ; medium me. 10c : flt-
.iMTts , prr Hi. , 10c ; j cnns , polished medium. Se-

larKe , lf r : peanuts , raw. G'4' ? 7e : roastpil , "He.
DATES Hnllowcrn , per IU , 5c ; fardf , ltt-ib

boxes , per Ib , , 7c-

.DIliSSED
.

MKAT-
S.liEI'

.
Uresred fleers. 400 to COO Ibs. ,

lSr V % ! SM.lt'ic ; rack . c 3c" 1lc""ttj2'J-
hcen plucks. Jc ; sheep loncues , per do" . Me.

rlbslvYo"1hanT ' "spare ausa ! % - nortshoulder* . 4i4c ; pork shoulder ; , "klnncd mepork trimmings. 3c ; leaf lard , not rendered
HIDES AND TALLOW-

.hidP
.

i1 ' ' ! ? . .4e : No. 2 n-ee ,
, vCo. . fjrptn Pigreen salted hides , 4Hc ;

'ssii Snl"3y3?
, s
ffi3 tft* tt&$ $

and Nebraska Murrain wool pejts , per Hi. , net-uiivciRiitt S jiC ; ury Hint Oolorsdn lititrh * i
wool pelts , per ik , actual weight 4srsciriHint Colorado Murrain woo ] pelts per . nctuaweight. 3if4c ; feet cut oft , as it Is uwleVa tc-

nTiAI
pay freight on them.

<LSW.ANi' OIlEASK-Tnllow. Na 1. 24cl x i r ioS'' V 0:,
''ry h lSw.1 *"*" "" fi-

IJONCS In car lots , weighed nnd delivered irChicago : Dry buffalo , per ton , 1200314.00 ; drycountry , bleached , per ton , $10.00T12.00ilrj{

WOOL Unwashed , fine henvy. 6ir7c : fine , llcht
85130 ; quarter blood. lOWlceedy.; . burry am-rhaffy. . SffSo ; celled and broken , coarse. 7Mccelled nnd broken , nne. B8c. Fleece waihed-Mcillum.

-
. * . . , , ._. .ISfllSc. . .

: nne. HJIlSe
,. .

; tub washed.-buckSi j tag locks ,

Si. I , iiln OiMioral .
ST. LOUIS. AUK. 1.VHiATOpened easierbut heavy rains in the w-et ami northwe.cnural nn advance. Thl , however was no

h . ' > v ne, And n dc

. . . . _ . ,- - - - vj fff trvCpKNcakcr conditions with rains nml itemperntura In the weyt wore lilchly fnvor-
nble ; receipts still heavy , but the early ndvanc
in wheat for a time held corn uteady. Th"1 *.* iP.aI1' > : weakened , thougl, the elose wa

OATS Futures. UulUbut for spot stronR : Nc-

c.caf ,' '. ''Ifblll : AUHUstlSc , bid ; September
ISc. ) ; May , SOftc. bld.u-

HVn2Sc.
, - ,

. bid. | , .

COHN MI-AL JI.K.-
11HAN

.

Dull and wen It ; <-nt track sales o
sacked at 3lc ; track , thtir side , nt :353Cc , dellv-
cred to east side. j ii-

Fr.AXSKKD Steady |aCC3 lOCCU-
c.TIMOT

.
Yt3003.4 -

HAY Choice timothy , scarce In KOOd demand
prairie al o llrm and scarce for top uradea ; pral-
rle , old. K5006.50 ; new. K7DH6.CO ; timothy seed
JW.50 ; newJ7.00H11.00. . ' -

HITTER Weak and ) Inactive ; creamery. 12U !

U'-c : dalrj" , 814 10Hc. - '
KOOS Quiet at 8c. '- L

WHISKY M.i ' ! -

COTTON TIES l.K.t' J-

iIIAGGINO 5Tn % C. I- J
1OUI.THY culckenur "Jlrt ; 6i c : , youne. TJJc

turkeys , loftllc ; ducks. fEfJc ; ge'ese , COMie-
.UKAD

.
Nominal at J2.C-

O.Sl'RLTEH
. -

Dull nt J3fi. , n ked-
.rilOVISIONS

.

I'ork. steady : standard mess
jobbing , t6K6S50. I rd , heller : prime steatrS-
3.02U ; choice , 310. llacon , I oxei1 shoulders anI-

c.nRH , W.73 : rlln , M ; shorts , J412V4. Dry sal
meals , boxed shoulders, 3.37 < ; longs , 3.30 ; rlbf-
J3.6H4 : shorts , J3.7-

J.HECEriTS
.

Flour , 5.0CO hhls. : wheat , 91.000 bu
corn. 14J.O 0 bu. ; oats , 17.0DO bu.

SHIPMENTS Flour , 5,000 bbls. ; wheat , O.O-
Cbu. . ; corn , 19,000 bu. ; oats , 5,000 bu.-

C

.

IToc .> liir- < . ( .
NEW YORK , Auc. 1. COFFEE Options opene-

aleaily , with Ausust ] ." | olnts hlght-
on covering , nnd other months ur-
chnnKed to some points hlKher ; rule
hlRher and featureless on indifferent cables nn
lack of speculative support ; closed quiet , wit
AURUst 10 points higher : other months unchannei-
7Uo , slow , S points net decline ; sales , 11.75
bags , Including August. J102W1S50. Snot , cotfe *

Illo. dull ; No. 7. Jll.M. Mild , ijulpt ; Conlava-
Jl..0 ) illCS3. Total warehouse deliveries fror
the United States , 5.212 l nk'i . Including 4.641 bag
from New- York ; NeW York stock today. 182,23
bags : United States stock , 205.371 linen : nlloat fa
the I'nitf.l. States , 220.om ImKS : total visible fn
the United States , 423,374 bags , against 5:0 , U
bags last year.

SANTOS. AUK. l. COFFKK Steady : goo
nverUKe Santos. 10,200 relsj receipts , 27,000 baira-
stock. . 286.000 bags.-

HAM11UKO.
.

. Aug. l. COFFRK Irregular ; un
chanced to VpfK mlvance ; salei. 17,000 bags-

.IIAVRI3
.

, AUK. 1. Ilarely steady ; V-t decline n
noon : closed 1f advance ; total salet * . 13,000 bags

JUO. Aug. 1. Steady ; No. 7. 10.200 rels ; ex-
change. . 9H 1 ; receipts , 9,000 b.'ics ; cleared for th
United States , ( ,000 bags ; for Europe , 4,000 bags
stock , 1M,20 baff_

Cotton MnrKot.-
ST.

.
. Aug. 1. COTTON Steady ; mid

dllng , 0c : sales , 200 bales ; receipts , 4 bales
shipment. 100 bales ; stock. 21,522 bales.

NEW YOHIC , Ausr. 1. COTTON Futures close
steady : i-alen. 1S3.MO bales ; January , { 6.91 ; Fell
ruary. J6.U5 ; March. J7 : April , J7.04 ; August , J7.2-
ISeptemlwr , J1.M ; October , J0.91 : November. J6.18-

DecemlK'r.. IS90. Spot closed dull : middling
uplands , 7 7-lCc ; middling , gulf , 7 11-lCc ; sales
none.

NEW OUIKANS , Aug. 1. COTTON Quiet
middling, G 13-lCo ; low middling , G 11-IGc ; goo
ordinary , C7-10o ; receipts , 1.2 bales ; 3 new
exports , to the continent , 3,182 bales ; coastwise
935- ! ales ; sales. 1.075 lak' ; eplnners , 1,009 bales
stock , 22,975 hales.

Tolriln (2 nil n-

.TOLEDO.
.

. AUR. 1. WHEAT Easier : cash an
August , C4V c : Keplember , C.c ; Decemlter. G7c.

CORN Dull and slendy ; No. 2 mixed , 27c ; No
3, KHc.

OATS Pull ; No. 2 mixed , new , 2014c ; Septem-
her. . l % e-

.HYE
.

Slcarty : No. 2. Sc.-
CLOVKR

.
null ; Ocloter. ll.M.-

OII
.

Soulh Lima , 54c ; North Lima , K e-

..llnrket
.

,

NEW YORK , Aug. t , SUOAR Raw. quiet
fair reflnlng , 2c ; centrifugal , OC test. 3H03 7-10c
refined , quiet : confrclloners' "A , " 4c ; cut loal-
SHc ; cnml.ed , 6K ° ; powdered , Cc ; granulated
4* c : cubes , Sc. .

IXNDON , Aug. 1. SUOAR Cane , eteaily
centrifugal , Java , lls 7Viit ; Muicovado , fair re-

flnln ;? , lOa. Heel sugar , llrm and dearer ; August
!Vj 7V4d ; September, iia. .

MINNRAl'OLIS , AUif. Ir I. WlIEATCIose-
August. . CS ic ; Septembcr.lIMf < fi tTic : December
S7 ? c On track ; No. i.luml , MHc ; No. 1 north-
ern , 00c ; NOL 2 northnrw Mc ; receipts , 20-

earn. . n , y-

I.lvtrjioiil' lH-t-lld 4tiilI .
LIVERI'OOU Aur. , 'j! The folluwlnc ar

the tluckg of pruvlHlons 'm Liverpool : llacon
12.900 boxes ; hams , 2.W ) bores ; shoulders. 2.SO
boxes ; lard , 83,000 tierces ;, butler , 2,700 pkgo-

.OH

.

Cltji Market.
OIL CITY. Aug. 1. TVy.Ht balances. Jt.OO ; cer-

tlllcatea opened at Jl.tM ; ) il n. 1.07 ; low. JI.W-
cloted at ll.OT ; slilrmenlaji .ff? ! bbls. ; runs , no-
reported. . - ._ _

NEW YORK , Aug. : domestl
fleece , ; pulled ,

'SAN rilANCISCO , Aug. l.-WHEAT-Ea y-

nccember , S7He._v n-

.KnnHim Clty-T.fve Stuck.
KANSAS CITY. Aug. f.f'ATTLE Receipts. 10

head ; shipments , l , uO lii-iiJ ; market nominal !

titeady ; only local trade-
.HOClSRerripts

.
, 1.8W head : shipments. 2.2U

head ; market opened ilrong ; closed weaker
bulk ol halei. t2fe30l.00 ; heavy, I2COJr2.83 ; pack
ern. HSOG2.93 ; mixed. >rS5W3.W ; lUhts , *; . 'M
9.03 : Yorkers , J3Wfl3.03 : pigs. lt.WH.Oi-

HHEEPRecelpU , W> head : shipments. 10

head ; market steady ; lambs, nominally
5.00 ; muttons , t2.00g3.1-

0.Stouk

.

In
Record of receipt* at the four principal mar

keU for Saturday , August 1. 183 :

Cattle. Hogs. Sheti
South Omaha , . . ,. . . . . . 1.G72 2,033 2.M-
rhirago . . . :. , *) eou > i.c-
Kansa * City. '... . '. . , 100 l.&Oi) I-

St. . .. . . WO 1.0) K-

ToUls .. 2.07J 19.8S5 S. l-

SI. . I.I > UH Live Stuck.-
ST.

.
. IXU1S.) Aug. 1 CATTLE Receipts. M-

bead. Market about steady , but trading- Ugh
owing to ( mull supply. Only retail trade re
ported.-

IIOGS
.

Rrcelpts , 1.000 head. Morkft steady
llxht. U1S63.M , mixed. U-WifiM. heavy , U-S
Q3.XS-

.H1IKKI'
.

Hfrliii . MO bead. MirUt steady
natives. I22SQ3U.

COMMERCIAL AND F1NASCIAI

There Was an Unusual Market
a Fair Advance.

ALL THE GAIN WAS LOST LATEF-

X t > Itu-li of n Trnilf In Corn Wni-

"ut> 'il , tlir Itnnni IM-nlom Con-
triilllnuWlnit l.lttlc Hiiitl-

Vnn.
-

.

CHICAGO , Aupr. 1. There wns nn un-

usual wheat mntket. It sold up Uc onrl ;

on rainy , then turned wenk nm
closed nt nS'.io' for September , or * o bclov-
Friday. . Corn nnd oats ench lost a trlfli-

of their previous vnlues nnd provision
gained n little-

.Rnther
.

n dull day noted Invhent
the market exlilbltlnc but little life nm-

tluctuntlons kept within Tic. The fpcllni
manifested was rather onay nnil llnnl Us-

uros showed n loss ofp. . The stendlnes
early wna attrlbulnble Inrsely to the we
weather In most of the wlntrr wheat states
Country acceptances wen ? agnln smnll nm-

inslgnlllcant and St. Loul stronR nm
higher and imparted some strength to tin
situation. Argentine shipments larRe
than last week , but still smltll. The smitl
trade and the ubsonco of foreign advices
owlnp to the bank holidays In Knglnntl
were rather against the price nnd thei
local arrivals exceeded the estimates
Northwestern receipts , too. showed a mod
crate Increase. Crop prospects were no
very favorable from the northwest , llv
local out Inspection was moderate and sea-
board clearings fair. The closing Pnrli
market was unchanged for wheat and llou
lOc higher , llcrlln was unchanged , as wa
also Antwerp.

There was not much of a trade In corn
the market keeping within pace of tin
transactions principally between room op - r-

ntors. . The opening- was n little Irregula-
nnd after selling up % c broke ' {.c , nhangui
some and closed with '.ie deellne. The luti
heavy lake engngemetits , small acceptance
from the country and action of wheat wen
productive of the early strength.

Oats wore stronger early , but weakened
The closic , however, was at about the sann-
to a shadu over yesterday's , May being tin
strongest. The best selling was of 100,00-

bu. . by a commission house , which wa
taken In scattered lots. Thcro was ni
advance of from Uc toc over yesterday'
close at the .start , but it reacted from yi-
to =ic on predictions of receipts for Mon-
day , 400 cars , against 263 cars Inspectei-
today. .

Provisions were very firm considering th
weakness of the grain markets. Some out
aide orders to buy were mot by sales fron
the packers. The whole of the day's ad-
vance was not maintained , but Septembe
closed with a gain of " '.fcc , while lard am
ribs each left off t an Improvement o-

5c. . A moderate day's business was don
in the pit-

.Estimated
.

receipts for Monday are
Wheat , 2M cars ; corn. 1,000 curs ; oaJs , 40

cars ; hogs. 21,000 head.
The leaning futures ranged as follows :

Articles I I L.D.-
V.Vheat.No.2

.

Aue j-n 57M
Sept AUK f.HV-

uoDec OiatllJi K >

Corn.No Z. .
Aug 24 235
Sect 21 !, H
May.-

Oatn.
. 2S-

lOJSB''l

. No. 2. .
Sept 18Q1H-

184vHoc ISM-
20TW.ilMay

Pork.pcrbbl
Sept , . II 25-

ll
U 40-

I
0 25-
U

0 32.V-

liOct ( I 05 IliH 1)3'

Jan 7 01) 7 Oi 0 07W 0 071
LanUOOIbs-

Scut 3 22W 3 27M 3 27-
Oct 3 2W 3 : 2 3 55'
Jau :. 3 til'A' 3 UO 3 57H 3 UO

Short Rtbs-
Scpl

-
3 27M 3 32U 3 274 3 321

Oct 3 33 3 37-
HJan 3 47 3 isjl* 3 47M SO

Cash quotations wera as follows :
FLOUR Slow but steady ; winter palenls. J3.1-

ii3.20 ; Klralghts. t220Jf3.20 ; Bprlng |>atents , J3.1-
03..W ; slralKhls , J2tOfl1.00 ; bakers , R.OO .SS.

WHEAT No. 2 spring , 67 c ; No. 3 sprint
S8Vi E9c | No.2 red , Cl"c.

CORN No. 2 , I4' c ; No. S yellow , 24iJc.
OATS No. 2 , 18V4c ; 2 white , 22c ; No.-

while.
.

. 21V1JJ22C-
.RYH

.
No. 2. 50'.ic-

.1IARLEY
.

No. 2. nominal ; No. 3 , f. o. b. , 2S (

30c : No. 4. f. o. h. . 2.1-
c.FLAXSKEDNo.

.
. 1. 72UG73c.,

TIMOTHY SEED Prime. J3.10 3.1-
3.1'UOVlSIONSMess

.

pork , per bbl. , 623. Lar
per 100 Ibs. . 320. Shorl ribs ( loose ) . J323C3.Si
Dry pulled shoulders (boxed ) , 375f.0 . Shoi
clear sides (boxed ) , 3.50 ? 3RH.

WHISKY Distillers' finished goods , per gal
H22.

SUGARS Cut loaf, 3.43 ; granulated. 4.S2 ; o
"A." $4.3-

7.POULTRY
.

Easy ; turkeys , 8@IOe ; chlckeni-
SBlOc ; ducks. S09V4C.

The following were the receipts and shipment
lodays-

OntheProJiico oxehi-irj toliv ha bailer mar-
ket was steady : crc.vnerv. OQ14c : dairy. n-

lllc. . Ezea. linn : freah. 104c. Checaa , qulcl

NEW GKM3IIAI. MAI11CK1-

of 4Iio Day on Viirlon-
Comuioilltlex. .

NEW YORK , Aug. l. nXUR Receipts , 1C ,

800 bbls. ; exerts , 17.342 bbls. ; sleady , but ver
llghl ; Mtnnesola palents , ll.Kin.Ki ; Mlnnesot-
hakers. . J24003.S3 ; spring , 121082.25 ; winter pnt-
ents. . 343f3.CO ; wlnler new grades , JlSOfl2.i :

Rye flour , dull ; superfine , J2V4J2.CO) ; fancy , $2.G-
T2.KO.( .

CORN MEAL Qutelj yellow weslern , Cle.
RYE Quiet ; No. 2 white , 3GiQt7-
c.nAIILJiY

.

Dull : weslern , elf.-
11ARLEY

.

MALT Dull ; western , WfKc,
WUhJAT Receipts , 241.KJO bu. : exports. 81.50-

bu. . ; spot. Inactive ; No. 1 hard , 70Titf7Ic. Op
lions oi ened quiet and easy , later advance''
sharply on crop damage reported from the Interlo
belt, finally eased off again , ami closed %
net higher ; No. 2 red , August. G3'iiC3Hc , clos-
Ing. . G31 c ; September , CI 1-15004 11-lGc , cjoslni

.
CORN Receipts , 20S.SOO bu. ; exiKiHs , 1CS,2.1-

bu. . ; Fiot.[ nominal , Opllons opened unchance
but llrm on bad crop news , closing Vic ne-

igher ; August , closed 30 'ic ; September , :ojf
.

OATS Receipts , UO.OOO bu. : exports. 40.570 bu.
spat , firmer ; No. 2 , 23c. Options quiet , hut llrm
closing V c higher ; August , 22) < c ; September
22K&22 1316C. closing. 22VJC.

HAY Dull ; shipping. He ; good to choice , K'(
We.

HOPS Steady ; 1SD1 crop , 2ViC < Ho : 1SS3 crop
3 3'Xc: ; Paclllo eoHst. U9j crop , 2H& o ; I'aclrt-
coasl. . U93 crop ,

HIDES Dull ; Oalveston , 11011 tc ; Texas , 9c-

Cullfurnla. . 13c-
.LEATHER

.
Steady : hemlock sole , llucno-

Ayres. . light to heavy whjhts , 20ff21c ,
lUJTTBIl Ilwelptu , .02a pkgs. ; steady : west-

ern dairy , 9&12c ; western creamery , HViOlSc-
IJIglns. . l.V-

.OIBESB
.

HecelpH , 1,105 pkes. ; quiet ; large
CVi@7c ; small , CHtfTo ; part skims , 2O4Viu ; ful-

skims. .

EGGS Recrlpts , S.SC2 pkgs. ; market Mead-
slale

)-

and Pennsylvania , 13ijl3Vic ; western , Hi-
12'ic. .

PROVISIONS Reef , steady : family. HM39.00
beef hams. 1550010.00 ; packet. $ OfliJ7W. Cu
meats , steady ; pickled bellies , 4 > ifi3 ic ; ulcklei
shoulders , Sic ; pickled hams. 'JlitflOc. TAllow
dull ; city , 3'ie ; country , 3Kc, llacon-
.khouUcrs

.
, 14.40 ; tongues. 3.73 ; ribs , SI : shorn

$ l12Vi. Dry salt meats , traxed shoulders un
longs , KM : rlb , 3.73 ; shorts , I3.J7SL M
steadier ; western steam , 3.iJ nsked ; icilnul-
steady. . Pork , tlrm ; old mens , ? 7. )fifS. : ; rlior
clear , 17SO10.W ; family. 97M1I50.(

OILS Petroleum , strong ; IVnnuylvanla , crude
Hi run * , 1.0AVi ; Ohio , crude , Unady. Honlti
strained , common to gou | , } 1M. Turpentine
quiet ; 2402r.) Oottcmwrd oil , dull an. ) IOWIT
prime crude , 192Cic : till grados. UH1V : pilm
summer yellow , 22'4 < r23c ; ( irlmo whlto , 2C4W7r.

MOLASSES Qulel : New Orleans , ppen kcttlf-
gK l to choice. Slfinc ,

FRKIOIITS To Liverpool , quiet ; cotton , b
steam. S-ZM : train , by steam. III.

RICE Steady ; domestic, f-lr la extra , SVsifC-
oJapan. . 4fMV c-

.JH5TAIJV
.

Pig Iron , dull an.l weak ; Houtlicm
10.2 612.00 ; northern , $ lt . & 3> U. ! . Co; pet
steady : brokers , 11. ld , stuidy ; l.rok. r , 2.SO
Tin plates flrm : slralls. | l40gi.4 ;, S-'pclU-f
dull ; domestic. $ J. OS .W.

STOCKS ANII no.vns.

I In" Lcncllntr Ki-nluro of Ui-

.MnrUtt In .Si-i'iirltlcK.
NEW YORK , Aug. 1. To-laj-'s tnc-l markt

was dull and profriwlanal. The only vto.'k Ilia
reached even comparatlvx activity Ixtli'K Kuai
That stock also dliplayed the l l t Ituttujtlqni
Early London prices cama Ulahily al vv yylri-
il y's local closing , and London v.-s ale 3 m !ei
ate buyer of Ix ulvllle & N >livlll < nnd HI , Piv-
In tliU market. The only dsvelopnunia tliu
could U) lonslJcreil to exert A I'jIUr.ntr Inltue-

nc4X upon prices wt-ra rep-jrM bf a spread 1.1 th
area of rate cutting In the iu-Jihr-.mt urm th
bank statement. Thr U l mrnltour.l rxbllil
wan unfavorably regardt'l Ly th r wiitraden
11 b lnc rlalmeJ to * tllen' ! 9f '. .wjrlln-
jnoney Well Informed bar.LftM t> rcU-vd ilin-
t'.ic contentlun wa.s not JuitlleJ. Ti o cix-nln
prices were generally bluiur rn pur.ha * s fo-
ix'tn accounts. Chlca u Ga rM IU ptr r n-

at the outlet , but tue oilier csia * dU nut nac-
W full figure. The iruirLtt *> n b f mj Irrrc-
ular ami Anally on realization * ai4 ll > ld tluM I

the low price share* prices ttttdxl nil lvi : th-
line. . Tha dawnwaru mjv niuntrj aoctlaratt-
by cffcrlUK * ot hcary bl >,k hJiar , i ! i rej< ln

lt price S per cent from the on.-ly high point
Clilr.iiM OB. scortsl nn equitt extreme tntf. Itur-
llnclon nml Manhattan dropped 1V> I r cent
New Jersey 4entral. 1 4 per cent ; lnil. vllle X-

Nnshvllle. . 1'i per cent , nml Tobnccft nml Ft-

I'ftul , I per cent each. The closing was at th (

lowest points nt Bfn r l fractional losses-
.Oondlllons

.

nrfectlng the valiien of flock ex-

chanire oevurltle * hnve not mitterlally chnngei
during the week. The street Hill nttncnri
peculiar Interest to the tone of the llmlldl mar-
ket for American securltlei In Ixmdon. anil nl
least upon one occnulnn the price nt that rfntei-

n (tentrnlly l cllrved to li.-uc Ix-cn manlpulntK-
on orders from this side. European and domes-
tic Investors end speculators ha e had their nt-

lentlon dl tr i'ted from topics of recent i rn
mount Interest to consideration of ft Me Incrcnsi-
In the nrea of raltronil rnte Milting , sharp re-

ductions having tieen made In Iwth passenger an >

freight rate . The more wivage cutting hm
prevloiicly lcn confinwl to the west nnd south
lewvlng the southwest comparatively until-
turlKvl

*
, hut In the past day or two the- roads Ir

that pertttm huvo nlso tiocomc emtirolled. Tin
result hss been to offset the g ( > l effect product
Iiy the Interferenrc of the couits In the mntthorr-
disputes. . Today the He l > i rtl Air Linn g u-
rtotlee tn ncconlanee with the order of Ihe VnltK
States circuit court of Its withdrawn ! on Augusi-
S. . of lls S3'4 per cent , reduction In might am-

pasfengir rates to southern i oltus. The dealtiiK
have cuntlnue<l chlelly under the control of thi
professionals , nnd nt times the operations Ir-

Hugnr have enllrely dwnrfed Ihe trading In th (

gencinl list. The market iturlne the vnrly pnrl-
of the week displayed acute weakness nmle-
iprrslttent attncks , nsslstrd hy vatlous untuwari
developments.

The continued orferlncs for foreign nccrunts
the rnte tllsturhnnces tefcrrM t . less witlsfno-
tory crop advices , and discouraging trnlllc *

ports , were t-rfectlvc In leiuvs liig the r.illwny
shares , ronslderable stress wns laid m UK

failure to llnnt the New York I'lty nftd ln klri-
Hinds nnd the Increasing nrmnt-s of the money
miirkel. Time nccommwlntlnns rulrtl hlKh nm
tlie rtctlonary: tendency of general trntle wai-
Jvflecled In higher rnlrs for commercial psiiel-
nnd u lefsened Inquiry. The treasury sltuatlor-
recelvetl less attention on lug to a clenrvr m-
.jireclatlon. of the magnitude of the preparation !

made by the capitalists to malntnln Ihe Hnun-
.clal

.

equilibrium. In the Industrials Sugar wn-
iileprevrtl momentarily to par. Inside rupporl-
nfipenred to | H > lucking In the more promllien-
lshnrei generally , nnd the bears linproviM thcli-
opportunity. . Llquldnllnn was on nn extenslv
scale In some of the low-pi Iced slocks , nml fret
offerings of our speculative bonds by I-ondoi
was H feature. The losses nt the low leve
ranged from 3 to 6 per cent In the Renera
list , with the heaviest concessions In thu high-
priced stocks.

Traders have changed front In the last day 0-
1tuo. . nnd , nllhouih; considerable Irregularity wa
evident , covering of Hhorts caused a rallying
movement. Manipulation of t'.ie Industilulivn. .

pronounced. Sugnr being mniked up G pel-

cent. . Notable gains were made by thi oonlcni-
Klmilly reiillzlng onlers lesulted 111 sh n> re-

uctlons , anil left the list an n rule showing
(.ubKlnntltil losses , ns n lesult of the week's op-

erallons. . The snles were W1.414 shares.
The bond market ruled dull , but generally

higher. The feature of the wrek was continued
foreign selling nnd decided heaviness In the hlKl
priced Issues. The pales were 4031000. Tin
more noteworthy declines extended tu 8 ix-r cenl-
In St. Paul , Hudson .t Delaware 7a. Canadln-
Pnclllc

-

conrols ilrcipiwd 6ti per rent to W. l.j
rallied to 63. Ohio Southern Ista sold oiT IV

per cent to 70H , nud closed nt 7 ," . Govennnen-
bnndn were n shade lower early tn the Meek , bu
stiffened to nbout lust week's closing. Thi
sales were 240CM. Silver certln>ales were flul-

nnd Irregular ; closing V4 per ccnl lower. Tin
sales were 157000.

The New York 1'lnancler 'pays : The cash re-

serve of Ihe New York clearing house for tin
week ending Augusi 1 was 1SSO2100. Thi
tanks , therefore , have lost since July H $ : 2. ,7li-

In cash. In the same length of time tlieli
loans have decreased 10000.001 . nnd deposit !

have fallen off 20977100. Tills will servo Ii
show the effect of the henvy changes whlcl
have been reported since the middle of July
The current statement ought not to be IiVrp-

reletl. . however. In Ita continued heavy de-

creases , especially tn deposits , ns rellectlm
causes which nre incident to n panic or a Fen-
son of gloomy uncertainty. Loans contraclei
1704000. which Is of Itfelf not a favorable fea-
ture , nnd total deposits fallen off $ S344.SO
A discrepancy of between 3COO. & nnd 4000.001
thus appears , for which no explanation Is af-

forded. . Hut. on the other hand , It Is known thai
withdrawals of deposits for payments Into 11
treasury , ns Is usually the case at the end 0-

1a month like July , have been heavy , ant
part of the discrepancy at least Is thus ac-

counted for. Estimating withdrawals for thesi
purposes at 3COO.OOO It will be seen that th (

contracllon In loans lo the amount named make :

a total which almost equals the loss of tie
poslU. The ilecreuhe In hiccle| was due to pay
merits of gold Inlo Hie treasury , and Hits Is off-

set by n sain In legal tenders. The dlrterencf-
In amounts may teem strange , since the ex-

change of gold for legal tenders was an ever
linnsactlon , but this Is due to the operation !

which have been described In explaining thi
loss of deposits.The Interior movement did noi
net the banks more than tl500.000 nt the verj-
outtlde In rat-t , the actual amount must havt
been less but accepting the larger figure n :

the basis of calculation and nddlng It to thi-

totnl gnln , It will be seen that the net gain
after deducting the losses would vary mud
from the published llgurcIn the statement.-

Th
.

° following were the closing quotations ol
the leading stocks of the. New York cxchang-
today :

.VIMV York Money Market.
NEW YORK. Aug. L MONBY ON CALL-

Markel
-

dendy ut 2r2V per cent ; lakt loan ,
closed 2'.i-

.PRIME
.

MERCANTILE PAPER 57 per cenl
STERLING EXCHANGE Market-flrmer. wit

actual business In bankers' bills at 4904.fa
for demand and 4.S for sixty days ; postc
rates , $ ISSi4.gVi and 4.S9 ; comerclul blllt
$4.87i.-

IIAR
.

SILVER8S. .
HONDS State , market dull ; railroad lx nda

market llrm ; government bonds , market steady
new 4s reg. , 112 ; new 4s coupon , ex. Int. , 113-

Gs leg. . HO ; SH coupon , ex , Int. , 110 ; 4.1 rrg ,

lOfl',4 ; 43 coupon , 107U ; 2s rec. , ex. Int. , Dl',4

Pacific Cs of '97. ICOVi.
Closing quotations on bonds were as follows ;

ex-lnt.
VI n n lit I Iolrx ,

1JAI.T11IORK , Aue. I. Clearings , JJirJ.C32 ; txil-

IsOhTON.
"

. AUtf. l.-Clcjrlr.g , $13,210,145 ; lial-
iince * , 41,771,031-

.ST.

.

. LOUIH. Aus. 1. Clearing* , 2511.147 : bal
nucex , $ WJ3j. Money , COS per rent : New Yorl-
oxchnnge , SSo rtlsoiiuni LM , pur asked-

.CIIP'AOO
.

, Aus :. 1 , itoiu-y tlrr.i at O7 percent
on call ami i n llmo ; New V rk exchange , befor-
cl .irln w , 4WJPW, discount ; ft'-rllm; posted rat *
at 4. Wljon ilcmand ; H.SS on tUty day , Bun-
lclf.irlngi , {2l.7G2rC4-

.NUW
.

YORIC , Avr. t. Clearlnss , JS2CT3.-
S.iaam. < f, l.'i.'Mfi.J'U. The cspoita ot pecle fror-

tht> lort of New York for the week amnunlei-
lu lli.OIn gul-1 nnd 11191.fW In silver. Tli-

Imiiorts wrv : OolJ. lll.757 ; silver. 23.Ol : ilr
Bor it'. $7SyCOC ; geixt-al rrierchaadlsc , $ { ,215,0-

06.l'oroluit

.

l-'lumii-iiil ArTulm.-
HERLIN.

.
. Aug. I. Kxt-liun a on Li.-r-Joii. clgh-

l.i )- * ' lEht , JO ir.arKa Jl pr ; .

I'ARIS. Aug. l.-Tl.rie percent rcntei , 10f (o
tin* an-iunt ; eirhangn on ! .onJiiti , Kt ! ( ', ; lo-
Chrr !. .

IX> .'> I >ON. Aur - ( ; , ! l < cuole| l t llu no-
Ay re * today' at U2 ; iU.lrli( :Ji Llklion , riV-
illumr , 1V7M. Tl * cluount of tulllun t'JinIntIIIjrli! of KnvUinl on bilnnce f'ijy. Xi7XiO-

.r

(

v YiirU AVi-uHy Hank Slutuiiifiil
NEW YORK. Aiig. 1. T it w.ekly Uuk tate

li-nt ! ; > * l ! . follu | n < ruanj _ Ufn-riK ilf-

AAct * * t. ( H4. ui. ! ( ! ttniUrs liK-r at > . $7-

.l9.ua. . 4'j-'till , tlrrrrnr. JS4.M , circulation
Ir.ereiM. it> . .lX Th La i UOXT heM $17 7U ,

lu t n of IL rcqutrcui r.l of tln 2( C'r c n-

rule. .


