VALLED DOWN THE BELL

—

hlrgr:lic Rivala 8ecors a Oonnection and |
Do Bome Effective Talking,

THE TUMBLE IN TELEPHONE RATES

'.'Itllﬂ"l‘l of Trolley Lines and Thelr Effect
oan Steam oade—Logul Phade of the
rndostrial Revolatlion—=Passing

of the Horse,

The expleation of fundiamental patenta, the
duecin if the eirenit court In the Derliner
casn I the more tceent declsjon of the
Rede reme ecourt In the Bates cane
wren | veral vital props from undet the
Bell Tuisplione company, and the el 18
alreay manifeat In a rovielon of ratm in
g ind a radical reduction In many
cltles

A Tiw weelis ngo a partinl reduoticn was
annon 1 Ih Omalia and eonnected eltios,
enup, with the cheering Mformaticn that
the 1 s I rates were granted hy the
Parent company at the urgent request of the
local mpnagement.  There is fittle doubt that
comp ¢t n promptfl the reduction, which
Is bul i xecant fraction of the ouwt In ratos
whica the Bell company has naugurated in
other ritien whire compliting eovmpanies hava
meoOr i, or wrk §idl business concessjon
from il nuthoriyes,

Al clfort was made In the New York
Boginl ture to pams o W Axing max i
Fales Ior telephone servich Lhtd hoait the
Blat When the bill was iIntrodueed the
annuy rates ranged from $48 In Lowns Wp
to §i0 and 200 ju New York City .mul
Brook ya. The bhill t-.' pn 1 maximuni rite
Tang from $256 to $70 per snnum, Los ull
on lation, the lant pamed figurer boing
gor citi o« of GOO000 und over. The mensure
was Jdobated o eommities for & month or
more and wad talked to death, reesiving its
qQuieta: by an opeu vole last week. The
mens wis cadarsed by thousands of busi-
mess ien and by all commereinl bodies, but
thelr Htifluence wan unable to eope with the
ARRreidve forcis of tha lobby. Although
the bl was Killed the agitation tatght the
telep’ corporations a salutary legion and
Itk 1 new life 2 vigor Into the arteries
of yiing rivale.  To Luth sgencles may be
attribated the redoctlon of rutes  rigontly
put inio effeot In western New York, The
old rite of $48 per annum Is now $30, and
the 1 letioe rate tumbled from $36 o §24

AMPLES OF CUT RATES.

T «liow what a fall In prices ls going on
R fe# ore canes may be elted.  In Fort
Seot!. Kun,, where the Hell rato Is 345, a
FIVAl compny 18 taking contracte for $18
In = places the Bell organizations ary
evien offering  telephone  wservies  fren of
chary e, In Belvidere, 1L, the Central Union
compiny (Nell) Is trylng to place new ean
tracts ot §18 per annum, with the first senr's
servi ree, Ao order (hat the new oppos|
on coripany may be erippled.  In Dubugoe,
In., Where m".vl‘ul hundred business men
have It Is sald, signed contracts to use the
Harrivon company’s telephone far five yRArs,
gho 1wl compuny, which has been exacting
@ ral: o $485, Chreat to furnisdh servio
for rothing.  The electrical Journals report
that the Bell company's minimum rate In
Phllndelphia has been reduced from $120 to
360, The organlzation of a competing com-
pany in Pensacola, Fla., has eoused the Dell

compiny o rlulun- s rate there from $60 to
0. In Nilew, O,, competition has reduced
the snnunl clmr;:-m Irom §50 Lo §18. At Ko-
komo, Ind., the Doll company has roduced
fis chargon one<hnlf, but a new compiny,
which has 200 subsoribers, promises 1o malke
rates still Jower, The old company in Bm-
yorin, Kan,, has made o concession of 25
por cont, but & new company recently orgnn
fzod (Ters mueh lower rates. The Wiscon-
sin Tolephone company (Bell) has  deter-
mined to reduce (e raten In all parts of the
slate (Milwaukee excepted) by 26 per cent.

A roliction of 10 per coent 18 noted tn Lock-
port, N. ¥, The organisation of new com
potiig companios of looal cnpitallsts In Car-
bondels,  Pia;  Laporto, Ind,:  Staupton,
Va.; Sacranmento, Cal.; San Jose, Cal.; Mo-
bile, A Tampa, Mo BElkin, N, O.:
SBlhrevoport, La.: Dalton, Ga.: Fort Wayne
Ind,; Canton, 0.; Petossburg, Va., and Dal
tmote, Md., I8 reported. The Canton com-
pany |4 bound to make rates not more than
oné-1alf as high ar the present rates of the
old company, The new organization

Patersburg has Axed ita rate at $24 for busl-
nosx ofMcos and $18 for residences. In Forl
Waynuo the new compuany starts with 700
subs ribers and a rate equal to one-lalf of
the old el rate.

The Harrison company already has 160 local

plants tn aetlve operation, In Topeka, Kan.,
the cld raten were $48 for business houses
and 16 for resldences. The new local ex-
ehany - of the Harrlgon company made lts
rates 300 and $24, Now the rates of the old
exchiage fn that city have heen reduced by
the Niscour! and Kansas company (Dell) to

$24 and $18, and this reduction has boen met

by the flarrison exchange. The Missourl and
Kantas company cuile s rates 26 per cent
throvthout Ha territory, except in Kansas
Clty cod 8t Joseph, The Coptral Unlon com-
pany (Dell) s roducing rates throughout the
Etaty of Ohlos A new company offers to fur
nlsh iookas Clty with telephon at $36 ftor
busin <5 housts and 324 {or resldences, against
the Hell rate of §72 and $60, rospectively,
RIVALS MULTIPLYING.

The Hartlson company Is the most active
comj 2ittor of the Bell now In the fiald, Othoy
glgniiie combinations of capital threaten to
bm We rival factors in the fight. T
Standard, If reports are reliable, will com
mant sefMelent resonrces to cope with the
Hell anywhere. 1t Is sald to have the back-
Ing of the Standard 4l company, Lhe Sugar
trust, the Pullman company and the wealthy

Crocker (nterests of California. ‘The strong-
holds of the Bell for some time to come will
be the large cities, where it has acquired
yaluchlo franchises anil oxerts such power
that rivals, will find it extromely dificult to
obtain a {vothold, Franchises must be ol
talned from ety councils, and with the en-
trenchied corporation reslsting a grant the
applicant will be obliged to fight and Nash
1ts roll from start to fipish. Incldentally It
may be sald the outlook Is roseate for alder-

en.
THE BELL'S RIEE AND FALL.
It iny be doubted If any single enterpriss
rénched such glgantie proportions In a
dozen reurs as the Bell Telephone ecompany.
It cannol ba classsd in the same catogory
with frusta, many of which surpass It in
mnlh?ti’.nllnn. Trusts are combinations of
business already established. The Dell grow
from & patent, an original device, and repres
pents A slngle interest bullt from the ground

up, Its present proportions may be gath-
ered ‘rom the statisties presented at the
lust annunl meeting of the company In Bos
fon. LUp o Decomber last 082 508 instram:nts
Were in use, a gain of u;,mf. over the pre.
viovs ¥ear, and o gain of 256 932 in ten
years. On the first day of .I.wu.lr\' 15895,
ther: w B6T excoanges, 672 branch ofcas
and H.AT4 miles of wire In operatlon in

this country alone. Of this mmount 232.00%
milea of wire were on poles, 14,525 on bulld-

fongs, 1.506 submarine, and 1485255 under-
grounid, There wan expended during the year
oh extenglons and apparantus the sum of

$4.135,000, and the total Investment in tele-
phorie property in the United States is glvin
at §77 600,000,

Th: high water mark
buslness was reached In
there has been a marked decline in the re-
esipis. The Nrat to cut into Ms Income was
the reduction in the rent pald by loocal ex-
changes for tho use of the transmitter from
36 Lo $1.80, which cost the company $§1,000, -
D0, To show the amount and sources of
the company's Incoms for the past two
years Lhe following talle (s reproduced from
the Western Electrictan:

of the company's
1893. Since then

1861, 180,
Rental of (elephonou. BB TIL 2 nan e
Divicends ... < LA @1 3 sanan
Bx- =1 l1orial Ilae- 108, &1 101,99
Commmsion Trom Lelegrs .|-h biuns
Pt » e v BN
Roal ents ﬂ-' T T T I T PPV 65 (07T
ML o vanmbenanaa oo RS NN
T T 11 (ke
G ArOIngs o............ 55 74,690
IEEDARIPE . iennnsnnnsans oo LGS, 581
Nl cOrnIngs .ocvnvines B n I
“Tie Bell company's greed,'” says the

New York Times, “has overveached itsolf,
It that organization had been content with
the large (ncome which reasonable rents lor
ita Instrumients and reasonable rates for
peryice would have yielded upon the lnvest-
meuts of the local exchanges as woll as its

own If It had not pursusd an exasperating
policy of high-handed exaction with respect
to both the publle and the lecal eompanlea,
and If 1t had denlt falrly with the people In
ite relations with the patent office, It could
now mest competition with confidence. In-
lead, H In probable that formidahle eompeti-
tiom would not have appeared, and that the
origiunl organization would have been per-
mitted o remaln (o practieally andistubed
possession of the fleld."”
THH ADVANCING
The Irrepreealble trolley eontinuex pusHing
Itn way into rexlons whereln stoam has here-
tofore held undispuled sway. All attempta
to check its sirides are futile, and the man-
Agers steam roads, which have hitherto
enjoyed a profitable nopoly of suburban
Iraffle, are bowing as aoofully sna possible
to the ineviable. The New York, Now
Haven & Hartford milroad, one of the cuaat-
ern roads most serfously menaeed by par
allel trolley Unes, sought to cheek thelr ad-
vance by sppoealing to the Connettiout legls-
latare, In an argument before thut body
the goncora] manager stated the receipta of
the company from travel hotween given
towns fell awny from 230 Lo B0 per cent, and
nniess the leginlatare restricted the axten
glon of trolley Unes the company would
beé foreed in bankrupicy., The legivlature
was not affected by the appeal nnd agreed
1o consider applications for trolley  line
charters, Now the company proposes equip-
ping Iis loeal loes with trolley tralns, and
will t Its compoetitors in thelr chosen
|'I__I|
Now
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York Centeal In
the forelock It has made a rerics
pariments, the tesult of whleh |s
nayheement that 1t will 'qllil-
Niagara Falls line with troliey \
to be obtained from Lhe .\nmn'.a
The belt Hoe around DBuffalo (s
d In the same way It I8 sald that
within a year this osmpany will transform
most of s loeal linex Into trolley  coads.
The eontemplated changes will throw out of
employment a conalderable numbar of train
handa, tut there will be a corresponding in-
eredse In moetormen and conducturs, more
tralns and a reduction it cost of trunsporia-
tiun.

Not the lcast lastructive fexture of
mighty Industrial revaolutlon Is its legal
peet. The Penusylvania supreme court, in a
receat declglon, held in offect that, when
trolley rbads extend beyond the boundary
of a town or oity, they lose thelir chiracter
a8 strect roads, whilp at the game tima they
assume pone of the fupetions and powers
vested In the ordinary steam rosds,

PASSING OF THE HORSE,

A prominent electrie eompany has
Jectnd #tartling flmures, which
the almost Inealeulable Influence of the in-
troduction of the elecirle car, taken meraly
on ita one basls of replacing the horge for
tractioh purposes. It la estimated that elee
trig carm have already  dispin 1, 108,000
horaes, and this estimute is manifestly far
helow the actusl numd The feeding
these hormes would entall the eonsumpticn
00,000 bushels of corn or onte a day. The
inimals now back on grass, and he
aormous  decronse In ecorn oand  gats  eun-
sumption cin=ed by thelr withdrawal Is su
ficient to appreciably affect the priees of
th ralns, Do roupild figurees, it amounts
to 180,000,000 bnslels a yeiar, There s ah-
other view of this sub)eet, the significanes
f which will b# probably more appareit i
fow years henee than It éven now. The
Toss of eommereln]l demiad for (Hiss codrse
gralna in the citles meinw an cnormous
oronse in the tonnage of the rallfoad frofjght
traflio. This fallure (s alrcady put at a
minimom. of 260,000 carloads. DBut it is not
oaly in publle traflle that the day of the
horse i waniog. In some cities the eleg
trie car lines have been so Judiclously dis-
tributed, and give such exeellent serviee, that
many private familles have glven up thelr
carriages, and use the electrie ears instead,
In many places the business of the lvery
man Is practieally ruined by the clecteic ear
and, as at Niagara Falls, the formerly arro-
gant and extortionate hiackman has become
2 comparntively eivil and temporizing indt.
vidunl, The electric ear and the bleycle
have sounded the knell of the horse as o
commerclal lactor,
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IN CIVILIZED AFRICA,

Glimpses of Life In snd About the Town
of Johunneahurg,

Willlam Booth, a former resldent of Wy
oming, furnishes the Laramie Boomerang an
Interesting sketch of life in tho sputhern sec
tton of the Dark econtinent, Writing from
Johanneshurg,

The natives are the greatest source of Ip-
tarust to a forelgner in Afriea. Thelr man-
ner of Hving, hablits and customs hnve bhesn
A great source of interest and study to mo
ginee I have been in (his country.

Tha first sight that greeta you at Cap
Town s the negro, All the dock labor Is na
tive labor, Not a white laborer i@ to be seon
As soon ns the steamer Is made fast to the
landing the negroes commence (o lond the
boat with conl, even before the passengers are
allowed 1o land they commence to fill (he
boat with conl, which they ecarry on thely
backs In bags, and they go in a continual
string, one after anolher, jabbering away In
their own language.

The majority of them wear nothing but a
coffee sack with holes cur for the hetd and
arms. This, the first sight of Afriea, gives
you a very poor impresson of the cauntry,
and coming up country from Cupe Town to
Johannesburg the only sights that you see
worth mentionlog are the native villages,
Rocks of osteichies and herds of shee p oand
gouts. The only city of any size you pasy
through ls Bloomfonutiain, the capital of the
Orange Free State. Here you see hundreds
of natlves, bul as soon As ;.-nll reach Jolasings-
burg you see them by tl liwurmmln any the

natives here are the lhun{ independ vnt people
In the world,

There apre more native In and around
Johanneshurg than there nr-- whit
I,\m and

he sayve!

This mine employes betwoen
2000, They are
mnnlh rnd ool

pald from €8 to 6 prr
furnished, Board is culled
M In this country, but the company fur-
nl»hu the natives only corn meal. That is
what they live on. They are., as a rule,
healthy, and the majfority of the men have
ual NMne physiques as | hava over seon. They
wear but very little clothing and nothing
on the head or feet. 1 will not try to de-
seribe thelr clothing, for in most cases there
Is none to degeribe. They never come Lo the
mines 10 work except when they want to
buy a wife, Thiy cannot get a wife unless
they buy one, and they can have as many as
they want If they huve money to buy them,
They are the only race of people In the world,
I think, who can work three months and
rest ni:m. and after they get a cortan oum-
ber of wives they never work. They have nn
establiahed curréncy. Thelr wealth consists of
live stock and ponitry, snd some of them are

well-to-do, and nll of them have ploaty to
eal, Can that be sald of the white race?
This brings me to the subject of foreign

minsions Lo Alfrica. The employers of niutive
labor do not want a christlanized nation.
Most every one wotld ask the reasom why,
Simply because he {8 oo good to himself or
any one glee,

Ningty per cant of the native
eriminals of Africa are sald to be natives
who have becsn christlanized. | maw more
actual poverty in traveling from Wyoming
to New York City than I have ever seen in
this country. All the poverty 1 have ever

seen In Lhis eountry was among the whites
and not nmong the natives,

This goevernment 1s en the eve of having
war with a tribe called the Swazies, who are
a véry warlike and barbarous tribe The
Portuguese are at war with a tribe on the

cnst const, two days® travel from here by
rall, near the town of Laurenz, but ihe na-
tives here are llke the American Indlan,

they will have to give way to the advances
moent of elvillgation, and I think the ad-
vancoment of ocivilization in this country
will aceomplish more than all the Christian
missionariis who have bien sent over here
or ¢ever will be sent here,
el
shot ana Killed Ner Stepdanghter,

PERRY, Okl., May 2.—Mrs. Zo* Larh, wife
of a prominent and wealthy farmer at St
water, OKl,, shot and killed her stepdaughter,
Mra, MacHenry, The women quarreled
Tuesday and the daughter left the house.
When she retarned she was met al the door
by Mre. Lath, who told her If she came in
she would kill ber. Mra. MacHenry turned
around to leave, but Mrs, Larh mistook her
motion and thought she was entering the
dooe She shot hor just above the hoary
Mra. Larh gave hersell up, ‘There s some
talk of mob law,

THE OMAHA
REA[ ESTATE FORECLOSURES

—

Argument Agaivet Legality of Appraise-
ments Based on Temperary Value,

ORIGINAL VALUE THE TRUE CRITERION

Mortgagee Proteoted by Fower to Forecloss
at Two-Thirds of Heal Valur=Any He-
daction from Mard Times Valoe
Would ia Legalized HRobbery.

It ia a notorious fact that loan companies
require written spplications for louns with-
oul Any excsptions

The agont of the eompany and the ap-
pllcant agree upon the value of the properiy
offered as security, which walue s to be
determined by two disinterested appralsers
who are residents of the locallty.

The eompany then In the (due course
time offérs to loan 40 per cent of the
tion of the security. In muany
redues the amount because they
the valuation Is u little t hilgh,
case, however, thore
slanding, II not an

of
valua-
cases thoy
feel that

In every
& ecommon under-
fxpress agroement, of
# definite valuntion of the land which Is
far In excess of the amount of the loan
made, The money advanced ls notoriously
and universally loaned at not excoeding 40
per cent of this agreed valuation,

Lét us Ingquire what are the conditions
ithe mortguge securing Lhis loan.

The ngreement and cowditions In
gage are made in contemplation
Ing liws It la unpecowsary to
any condition in this coatract,
provided by law shall In every
eandition,

These statutory conditions are therefore
Just as prominent eonditions of the mort-
Eage ax it they were printed in the instru
ment. The morfeage eelf provides that
If the Interest In not promptly pald when
due and If the prineipal Is not pald at mo-
turity the morgage deed shall become an
absolute deed.

TUL further conditiond of every mortgage
pontulned In the statute and upon which
every mortgagee relles at time of excouting

is

of

a mort-
of exist-
oembody
I=
n

which
case be

his mortguge are that ([ default should be
made in the payment of the debl secured
thareby the mortgagee may file a  pe
titlon;, and upen  proof  of  such  de-
fault cbtaln a  dedree for tha sale of
such land. That in case of any misfortun:

the mortgngor might avall himself of a Etay

of nine monthe, 1f at the expiration of thl
time the debt eannol be pald the contract
aldg prividos that before the sale can b
made the land must bLe appralsed at lwe

real value—not temporary value—not jis tran

dlent valop=—but the langnage 18 It real
value. That value is not meant to ba the
most mopey that could be gotten out ef It
withln o few months, because the statute
showa the negatly i this The law pro-
vides that after thirty davs of the most
publle noties that could be given, the Iand

must be offered for aale at the most public
place in the county seat, and ecannct be sold
tor less than (we-thirds of fts real value,
which [s staled to bes the same as its ap-
priafaed value. In the light of this law is It
possible for a conrt to hold that land may
be appralged at merely what money can be
realized from Ite saje?
THE LAW SPECIFIC.

How ean that U@ true whon the statutes
any that altliougll the lagnd ls publiely ad-
vertlsed and ®old at the highest pries ob-
taingble the sale stnll not be confirmed un-
legs the amount bid shall be at least two-
thirds of (15 real value.

The mortgagor relled upon these conditlons,
believing that f he could not pay his debt
at morturity he might avall himself of a nine
monthis' =tay, and belleving that at the ex-
piration of this time the mortgagee might
sell the property at not less than the enor-
mots diseount of 334 per cent upon its value
In order to ralse the money dug; or the mort-
gagae might bid in the property and take it
it this discount, but not rob A man by tak-
ing It bLelow that price. That Is what U
shows. That is the pleln meaning of the
conditlons of a morigage, and every mort-
gagor 18 warranted in belleving as 1 have
Auggested,

How can 3 court eonscléntiougly permit ap-
pralsers to value land wt just what It will
@ll for in such a depressing :il‘l.l.’-'l!lt an the cne
through which we are passing, whon the stat-
ute provides that the value almll not be basoerd
upon what the property will sell for, and puts
the minlmum price, which, cf course, is the
highest bld, ot two-thirds of the value of the
tand offered? Does the stitute say at what
time this wvalue should be found as exist-
ing? No, It does not. Therefore I malntain
b the Hght of all reagoning and the general
law of contracts that such wvalue should be
determined, as it existed when the agreement
wap enterad into—when ths ¢outract or mort-
KaRy was made,

MORTGAGE A CONDITIONAL SALRE

The mortgage tragsaction being a -:
tional zale, should be trected as any other
conditional sale, with due respeat for all of
the conditions theteln contained. The conli-
tlons are not it the money cannot be pald
the grantes may take the property at it
wvilue," but the conditiong are *‘that I the
monty cannot be pald the grantés may thke
the propesty ol o digeount of one-third |ts
value,' This provision did not spring up for
tho filrat time wheén a petition o foreclose
wang fled, but It wns a condition from the
minute the mortgag:s was slgned. The word
valuo" used then was ecriainly In the pres-
ent tense, It expressed an ext:ting conditioy
I¢ It was meoant Lo express a futire condition
it would heve been necessary to have quall-
fled tha word *‘value" with another word or
a phrase. In conversation, if we speak of
the value of a plece of property, we mean
what it |s worth at the time we are ppeal-
ing, and not what it might be worth In the
future, In case of a boom or |n case we should
ha successively plagued with hot winds, grass-
heppers and hollstorins.

If the government should have |ssucd $500,-
000,000 of bonds, payable in fifty years, it
would have betn an agreement to pay the
urtiela In the form known ag a dollar at the
timo the ngreement was made, and oot what
the namo “dollar’® migh! slgnify at the ex-
piration of Afty years., At that time soema
other name might be used to signily what the

nama  dollar now algnifles, and the
name  “doliar’  may be provided by
law to dealgnate bookmarlks. Filty

yeurs from mow the use of gold and slvor
as money might be abandoned and the most
wildeat paper imaginable be adopted by the
government. If sueh bonds had been s
stued mnd sold for value and the wildcat
money should be substituted by law [or
the present dollar, would not these shy-
locks rall against such acts of repudiation?
Would theres not be some cause for protest
upon thelr part? They would say we did
not understamil that we were (o taks any
of your future dollars, but we Egave you
valug wpen your promise to return dollars
of a substancs and form deseribied ns a
dollar by the law at the thne we mads
our agreement,

S50 wlso 1 contend
the word “value"
at the tlme

that the definition of
uesd In the present tense
when the mortgage contract
was entered Iinto means 1o convey the Sense
that i the mortgagor cannotl pay the delnt
In specle the mortgagee may sell the prop-
erty 1o reallze the money, The provision
ta sell it, not merely for what It Is worth
and apply the money to the extingulshment
of the debt, but seil it even at a third less
than what It Is worth. The existing value
Is the only value moeant by the word, Any
futurg valug did pot exist, and was not
known and shonld not have been spoken of
a3 In Whe present tenss.  The value several
years hence was purely speculative—a fio-
tion.

The wvalue meant [s
which existed at the
was entered Into when
requires the borrower to make application
In writing whereln two disinterested ap-
praleers fix the wvalue under oath; and when
the loan company accepts the application and
examines this appraleement and the land
Itaelf Lo se2 that this value |s correct Lefore
they advance the loan.

REVERSING THE CASE.

When mortgnges are maide would the mort-
gagors have consgpted to have sold their
mortgaged lands for wmerely the amount of
money borrawed upen them? Never Re-
cauie the properiy was worth more. Would
the loun companies have loaned what they
did upon the security If they did pot believe
the property to be worth guore than the sum
advanced? No, air,

maont that

contract

certalnly
time the
the loan company

Both parties understocd |
and as explulned expressly agreed upon 4ulnru componed lJargely of wowmen. The lec-
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factory; therefore that valde must contral
The supréme court of this state has held
that the appratsement Is-mot Jurisdictional
and also that it can be walved. Therefors |
maintain If the apprisement at the partic-
ular time can be walved by not taking ad-
vaniage of it hefore the ednfiemation of sale
It ean be walved by the partles who make
the agreement, especlally when the sgreoe
ment upon what the roal value s, at the
of muking the

loan, 18 found at that time.

Men ean agres wpan the
villve and copsideration for the
Of real estate aoand make a4 wvalld
and transfer of It. They can make a valid
ARTeemment to sell and upen the future pay-
ment of a cortaln agreed, valuation of such
land, Bo alstd can they ngree In n mortgage
ag Lo what should be the lowest valoe o
mortgaged plece of land eould he snld for at
tha foreclosure, and obtain the anforcement
of such condition in an action to foreclose
In the mame manner men can agree what
the real value of Iand morigaged s, and
that the sale upon foreclosnre shall not be
lesn than two-thirds of this agreed wvalue
Suel are the eannditions partly dagreed to and
parily provided by statute

The only reason the valuo of roal estute
agroed upon at the time of tho execution of
the morigags, can be changal s on account

full

of fraud, accldent or mistuke. 1 maintain
that our statute requires the mortgnges ta
assume a part of the hazard of panics
In fact, It operates aa n check to the great
simultancous soranmible for money that often-
times results as disastrously (o sociely as
a scramble for exit ts rulnous for the oceu-
pants of a burning theater, It is the henvy
end of the burden to compel the debitor to
lose one<third of the value of hig land in
order w o pay o debt cantracted oOon  the

strength of certinln existing value
they both relled. Therefore, crodlitors In Ni
braska during temporary depr n should
be content to watt until n part of the money
pidd foljow ereditors can e earted back or
borrowed back ogaln to pay the rest, and
not be permitted to demand what the court
must recognize cannot be obtalned to pay,
ir ¢lse compel the creditor to take the prop
erty Itself at not lesa than a roinous dls-
count of 33 por cent, which the debtor
thust sacrifice Lecause the money s with-
held,

Henes the lag'slatibrs
visions that exist uypon our statute and only
need be enforced o0 grant  reblefl to the
numerous debtors of this state and absolute
Justica to the ereditors, The statute alie
provides Lhat If no one bid at such a =al
il the order of sale is retarned not gold for
want of bidders, at any subsequent time 4
new order of sale and appralssment can b
had. Search through the whole statuts and
you will not find & =ingle word, phrass or
sentenea used to show that this subsecquent
appealsement should ba at any less than th
eal wvalue.

INTENT OF THE LAW.
The naturd] pre:amption {8 that land =hould

ordinury times sall ot the ennrmots A's:
i third of its<valoe: and If It doey
not a mistake In the appraisement mieht
bave biren mude. Therelore, dafter the
ond advertisemsnt, a new appraisement
Its real valua can be had,

4 upon whieh

11

muade the wise pro-

In
ocount of

sgC
nt

In many cases of uncontosted foreelosure
In_ ordinary time we have sein the neece
sity of sueh a provisien, but now, when lani
5 not seld for motey in ane case oul of
ten, but simply taken at two-thirds of the
average consclenca of the mortgagecs, no
ore contd gontend that the mortgagees who
are biddipg In such property, even ot priccs
far below what wag pald for the Improve-
ments, arg swindling  themnzelves, Yet. i
these mortgagees did nob Id, ‘but ferced all
property to sl for money, how low would
the modern appralsers estimate the value of

property ?

This la a wery simple questicn upon the
conatruction of a econtract, upan the mean-
Ing of certaln sentences of the English lan-
guige. No matter how Intricate the law
may sometimen Dbe, the law of this class of
gases s to ecarry out the meaning of tha
mortgige contracts,

I submit that a falr and Just Interpratation

of these conditions wers that the value meant
ts that valus existing at the time the mort-
gage was made; that when that value is

fixed by the mortgagor and morteagse at the
time the mortgage was made no apprafse-
ment s nooessary;  and that wupon .such
showlng the courts should not confirm any
fale for loss than two-thirds of =uch agroed
or exiating value.

Some may cuntend that although ths con-
tract means as nterpreted the law of pre-
aedent should not be violatsd, 1T malutaln
that we have no precedent for these out
rag:ois practices of low appralsements In
modern foreclosures. In normal times land
his generally been about the same valie al
both the date anl maturlly of morigag:

debils, and hoak always sald 4t more than two
thirds of lia real or apprajsed value, and
mors than twe<thirds of its valug at the
date or maturity of the mortgage debt, Tt
Has never been necessary to ralse this ques-
tion hefare, and the courts have nop pre-
codent whatever but the one they are at this
moment muking, which, In the name of Jus
tioo, should be etopped before [t ean become
respretable xolely by the white halrs of age.

The history of all progrees iz the breaking
of unjust precedents, Precodont should not
be a perpetual bar when riper judgment
Knocks at the door of Justice.

JOHN 0. YEISER.

b i —
FEMININE GUSSIP,

An Ingenlous bride has evolved & happy
scheme for kKeeping her husband true to the
protestations of hls woplng, The engage-
ment was a long oue, the love letlors ex-
changed leglon.

With the envelopes
has papered their rooms,
unique decorative scheme
Ink-gtalned blotting paper.

No man could, In the face of such avidence
of eterpnal devotlon, be such 4 monster us Lo
get Into a rage because his divinhty bad
paid $30 for a bonnet, or invited her mother
to spend the winter with them,

HMow could he seold about
b, cr be =ulky cven If she «id give his
winter flannels to the old-clothes man, or
put her poodle to sleep In his Sunday bhat, or
eried because he stayed at the club and for-
got to come in untll midnight, as in his
bacholor days?

of thoese letiers she
and finished the

with a fricze of

the butcher's

The joy of the latter day girl of inde-
pendent type I8 her abliity to travel alone or
with companions of her own sige and sex
without an approach to an unpleasant ad-
vellture ¢r an unfavorable comment. Not a
few girl bachelors of limited incomes louk
torward to their annual jaunt to REurope
with no less assurance and often far greater
pleasure than thelr luxurious soelely Sisters
By u little forethought and management §150
may be made to pay all the expensts of a

glx weeks' wvacation on forelgn shores, in-
cluding pussage both ways,
Of course, travellng whout cannot be In-

dulgod In, but the girl towrist'may go to one
of the charming Scoteh or Irish lakes, or If

she prefers, to Londen or Parls, and, which-
over she choosi®, be made thoroughly comfort.
ahle for her mopey, To begin with she must

not oxpect to sall on one of the feshionubie
“lnera™ unless she goos =econd class, whijeh
Is rapellant ty her n.n timent, however destras
ble it may be ctherwise. DBubt there is a line
of freight transportation steamers which are
pripared to accommodate a few passengers,

and execllently prepared, too. The &lale
rooms are much lurger thas on the régular
big passenger steamships, and the table is
goowl enough for anybody. The round trip
tieket 1s only 370, This leaves 350 for the
sclourn,

c@y who krtow
kirl traveler

Nine d Il rs a week—sg pay U
by expirience—will provids
with excellent board and lodggs in o thors
oughly respectable nelghborboo!, and she wiil
have $26 margin for cab fares, laundry work,
ele.

The vexed question, whether beautles make
good wives, deserves a word of notiee. While
great personal attractions do not, as a rule,
tend to olimulate the purely domestic side of
the character, thare are so many Instances of
pretty women becoming models of wif<ly per-
fection that It would be obviously unjust to
Inaist upan o elose a connection between
good looks and bad household management,
Still, a girl accustomed to the deférence and
adulation which peauty everywhers commands
Is lable to Aind the duties of family life some.
what Irksome, I not actually distasteful,
move especially If the means of hor Busband
forbid and deprive her of those opportunities
of social succesa Lo which, perhaps, she Lhas
boen accustomed,

The aundlences of the Swalm Vinekananda
the bandsome young Hindoo, whose wvisit to
the authoress, Kuate EBanborn,
lngly described In her book
an Adopted Farm,” and who
giving a course of lectures in

“Abandoning
I Just now
New York,

appealeed value, which was acedpted as ul}n-l

time |

sala |
sale |

i B amus- |

MAY 3, 1805,

tures, oft such serlous subjocts as “The Des-
tiny of the Soul," “Our Relations with the

Departed™ and “The Religlons of India"
are delivered In native costume, conalsting
of n long, brilllant oratige gEarment tled
mbout the walst with a red sash. A striped
wilk turban ia knotted about the head of
the wpeaker, who, with his colear  sKin,
abont as dark as that of an lallan, and his
Inrge, lustroun, bisck oyes, looks llke soing
forelgn bird of brilllant plamage, and muny
|r\f the laddes who lsten to his lectures
quite ppenly admire and fatter him, as
e were 4 phenomenally bandsome and pr
coclous child, Others hang upon his wond
with the most obvious reverenos wnd atien
tion. How all this strikes the young Qri-

L ental phllosophier Isn & matter of conjecture
gince bo 1# a pattern of discretion in his be
tavior, and Is bopartially conrteous to wil
But if he doesn't go home to Indin with
what Is vulgarly known as s “‘swelled head
and a higler oplnjon even than that of Max
O'Rell of Ameticats women it will be I
cause hin head ls singularly lovel,

artist,

shiown by

Mr.
redent

Henley, the
Lact, as
gident Ay 'I"u:

A man of ex
following In
woman ohod came o his
studlo with her face o coversd with paint
anil powder that every charcteristie ling
| was obliterated: He was, of course, fn o
| dilemma. He could not otder the girl to go
and wash her facd: he woull lose lis ctm
milssfon, and bha was 1W0o polite a gentl in
Ha gould not luy the zame paint on
il_hﬂ there was on hor face; It wonld
satisfactory to the family. -When the sketeh
| was lned In he rowe from his weat, sat
| iahda his subjoct and kindly asked
| she was feellng an well as usual
of course, she repliod that she was

"Hut, Miss J , you walked
n--r-r did you not

“Yen'

"\n! you came harrledly up stalrg withe

wpping (o rist?"

"\\‘ll}'_ yos, of course,

TAR, yes, Miss J . but, vou moe,
vou may not be feverish, yon
vourself so severcly that there ks =0 mueh
color in your face that [ fear (t would mis-
lead me. Now, tomorrow, If you would be
s0 gool, piease bathe your cheeks in cool
wnier the Inst thing, come In a close car-
rage, and stop and rest yoursell upon the
fola. you will find on each landing. If you
do that 1 am sure we shall have more
trouble.""

Thie faint flush cn her cheek when she
cama the next day was perfectly natural,
and did not at all retard the pleture.

“T am impressed,” sald a
“with the fuct that a taste for and factlity
nl onred playing, cultivated carly in
Life, In n viulunble possession and
resource neninst the monotony af
age. My father and mother, after
fives, the one at his office, the other looking
after o large family, never found lelsure or
inciination 10 become Interested In dny grmos
of eards. Now, ln an empty hotse from whileh
every son and davghiter hos gone, excopt for
tempoarary vislts from time to time ot the
ol homestend, they pass thelr Jdays Ino poage-
ol but often lonely anid nonotonows qulet
Reading pall or awhile, und 1 have wished
| again and agaln that they lad the
of cards, 1 lave tried to Interest them in
criblmge, beglque or cazlno, but find that
they have no liking for any games, having
passed thie responsive years, One  enjoys
carils ns ohe bs skilful at the gimes played
with them. If 1 had ehildren 1 should see
that they learned to play eards, and In par-
ticular hecame adepts in several varicties of
solitalre, than which nothing, to my mind,
I8 more restful of diverting.™

the

nit bhe

hur Af
irprised,

from your

thengh
have exerted

(il

woman recently,

8 af

The lat
box-plalt
white enamel
tiny colored dots,

st huttons to be worn in the front
of ghirt walsts, like studs, are of
Imitating pigus, coversl with
pink, blue, red. black, elc.

of Jet are used as trimming on several brau-
tiful fmported brown erepon gowns, The
chiffon 8 put on In front in Fedora effect
and the Jet falls over iL

The newest cotton shirt walets have the
high, two-button turnover collar, generally
of i colopr contrasting with the wrist porticn.

Light green and Lrown, pink and lavender
are some of the favored combinations of
color.

The spangle craze 8 as unlverzdal as ever,
and vow that spangles and palllettes can be
boughe by the pound, it = tolerably certain
that they have renched the height of thelr
favor, Still thoy are not likely to pass out
of fushion for & season or two to come.

—— i .
THE COST OF WARS,
—
That of Japan and Chloy n Basls of Patare
Caleulntion.

A rotired army officer In New York has
colleetsd  Important data on the cost of
moedarn woers, and makes eome  instructive
comparisons  with the cost of the Japun-
China war now drawing to a cloao.

Aceepting  the obtainable figures of ex-
pensza and losses on both sides as approx-
imately correct, he has arrived at the con-
¢liglon that In modern warfare there Is a
steady decreass In the number of mon killed
In proportion to thoss engnged, and & very
largoe increass in the monsy cost o the nia-
tlgns Invelved, Assuming that Japan will
exaot o large Indemnpity from Chine as the
price of peacd, the total cost of the war Lo
thy two notions Involved will be larger in
proportion to the nuwmber of men actually
engaged in hostilities than that of any other

wir of anelent or modern times, while, if the
eabled reports of the loss of We are any-
whera nepr correct, the number killed in pro-
porticn to those who went intd hattles will be
much smaller,

Thoe strugels between Japan and China s

the tenth important war in thirty years, and
when peaco has been conclided it Is probable
that all the European powers will study the
coss and résult very carefully us a basls for
caleulation In the future. Accordiog to the
woat vellable Ngures obtaingble, the wars of
tho past thirty-five years, not counting tha
pregent strugkls o the far ecast, cost 2,260,
000 lives and the enormous sum of $14,000,-
000,000 in money, This estimate of the cost
does mot take into wccount the damige Lo
commerce and other private losses, but only
the sums pald cut by the varlous natlons in-

valved In malntalning armies and navies and
paying Indemnitivs,
The Italian war of 1809 Is not at this lats

date ranked as very much of a struggle, yet
It cost $100,000.000, The Crimean war wis
tho hloodiest struggle of modern times, and
aleo @ very expensive one, Very fow battlos
wero fought, but the total loss of life, count-
Ing all those who digd of wounds or glckniys,
as woll as those killed In battle, was 760,000,
or oply 60,000 less than tho loss of life on
both s&ldes during the war of the rebelllon.
The cost in money of the struggle was $2.000,-
008, (04),

Tho Franco-Fruesisn war gost
enormous =um of §3,500,000,000,
armics loot In Killed and dodthy from other
cuses, 165,000 men, while their sick and
wounded numberpd 477,421, During the rame
|n ruggle the Germans, accordiog 1o thelr own
|

Franes
The French

riu, lost 60,000 men vn the f=ld and In
the hosplials, while the money exper
el I-)' 600,000,000 the Indvmnity
n'l'ui 0000 pald by Frauce
During the Russo-Tarkish war 250000 men
wera killisl in batt) died of wour
slokness, Julged by modern standards
eves, It wawy o cheap war. JU coet only
0,000 The war hetween  Prussia
Austrin in 1E06 cost $330,000,000 and
livoes
“11 8
the Afghan

of §1,

1)

and
45,000

rio-Bulgarian war coat
war $S15.850.000, and the South
Alrlegn wars 8770000, There are no ac-
ourk spords of the total number of lives
logt strugeles, but the number killed
wils proportion than In most of th
athe N WIirs

It st the United States §5,100,000.000 to
put down the rebelllon, anid the southern
sfales spent $2,300,.000,000 In the hopeless
hll'\ll:'!‘ for & separate governmont, ‘Thy
livea lost on both sides foot up the enormous
total of 800,000, eounting or eatimallng the
deaths from all causes,

These figures of the cost of wars show
only the money expended by thée various na
tions while war was actually in progréxs and
the indempition pald afterward, They do not
tnolude the cost of malntailning standing
armies, bullding navies or any other expenss
ireurred In time of pence In preparing for
war If the rcoat of standing armies and
navies, fortiflchiions and all the other ex-
penses of preparation were lncluded the ag
grogaty of the ocost of the wars of the pant
thirty-five years would probably ba doubled

——— -

Karl's Clover Root wil purlly your bload
plvar your complesion, Tegulate your boweis
and make your htad clear as a Lell; 30e, Gie
und $1.04,

£170.000 000
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OSTON
STOR I6&DOVGLAS ST
FURNITURE =t CARPET

i DEPARTMENT.

. The Boston Store sold more Furniture on May
(® Ist than all the other stores combined. The Bank-
rupt Sale of Hoiloway Smith's oods will continue
until all are sold. Many took advantage yesterday of
the rare bargains otfered. You cannot afford to miss
this opportunity if you wish anything for your house

Think of these Prices on Furniture:

HOLLOWAY SSTH'S
FUHIVE

SALE I'n

"':

| » Combination Bookensos ..o S0, o uuiiis,
|(. Combination Dookenses, .o eee e 250K, 5 l%i?jg‘
f(. Library Bookeases, ... . ........ AL e s 9.00
'. Combination Desk and Tookease, B s o vuiaenagn s 3.8
Open Bookease, with rod voe ML ciaaieees S, 08
@ Cane sont Roekers antlhme Mnlsh. . S0 o oeeiiis K6
® Cine seat Rockers, anthipue fintsh. 4.0 58
sk seat Rockers, antigue Gnish, 000, . 0ereeres ‘5,18
[ ] Plush seat Rockers, anthque findsh. 800, cooensies 3.48
’ tattan Hockers........., T ety 1), o S ———— g8
(@ REALAIE TROCKOTS s ovvnenoresnnnson D0 oneeonsins :}%‘i
(® Onk Paclor Desks. v Billiveciennive: 3,48
® Oak maliogany Parlor Doesk . ..., 1200 ivie wavee 5.0
( AU WARODOR s v ssvvane BB vanes savinet 4.
E'] Folding Beds, quartered oak.. oo 3500, 00 er vevens a0 3
‘ ® I-'ull\tl'lua.l'IIIi Ill-il;(, ;ﬂn:mh*l LEORY e NG s st eea s et K64
UK OIMe0 IIOBEB . . o vvvv s cnionse AN, . esianoren '
(. Oak Dining "Tables. ..o v vnee 00 o iiiinnee 134
Oak Dindng Tables. .. . vrdeannm LAdN

sessany siaw

"ush covered Bed '”"“'- i Ay v

TS
Do
SoPD

S SOROIC

0000000009000 000029500000000000008609

(. Quartored onk Bed Rosm Suits. AN asnsaniesa
|(. Quartered oak Bed Room Suits -"‘-‘l.inl............
> Ok amd eurly bireh Bod oom K -
© Nuits R 3 RSP .« N | |
Oak s birel Bed Boomm Sults.. . FAY | e 292.0
. . : = R 3
. CLild’s Boils ., R T s ey T i | R I R e 4.21
(. ONK SIAEDonrds. oo v v i 20 i 1008

F~ Tne Best Goods and the choice of
the stock is going off rapidly and you
e Will be too late if you don’'t come early
® and get the first chance. Sale only a
tew days.

~ BOSTON STORE. »

M
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Palace Office Building

OF OMAHA.

INCANDESCEN'
ELECTRIC LIGHTS

NOT A DARK
OFFICE
ROOM PERFECT
VENTILATION,
NGHT AND DAY
LLEVATOR
SERVICE

BN ANY FART
OF THE

BUILDING.

The Bee Building'.
DIRECTORY OF OCCUPANTS.

DASEMENT FIOOR,

III?EII‘J'I]I'.ID:?‘IH" IIMIHIRI’I SHOP, Fred, {‘L l“ COWDUROY, Buffet,
ielow, aprietoy, o X0, AMP " i
FIDBLITY TRUST  COMPANY, Mortgage | ind Fabaey lela Court Rotunds, Clgars
AN, iE OMAHA LOAN AND DUILDING
WYCKOFF, SEAMANS & BENEDICT,| ASSOCIATIO : : révliaar -
[“{"“'..;‘f“f 1“’ yew igm,‘ and Supplies, ASSOCIATION, G. M, Nattinger, Seores
"ORES' A CEMETERY ASS0CLA- ] Al LOAN AND BUILD N
TION. CIATION. BUILDING ABSO
FIRST FI Ul}ll
HEE BUSINEEBS OFFICE, ONV D >
AMERICAR WATERWORKS COMPANY. ol 8. CONVERSH, DBeauty Culture
SUPEIINT MENT 1) LUILDING, 1 ALLEN, Clerk }
WESTERN UNION TELEGRAPH OF- l\'.;:.nil.u.n of the Worl o~ Cmp. No, %
K. 3. T, PARDEE, A y
v, W. CHRISTIAN ASSOCIATION. trie Co,  Azeat Fort Wayns Bise
SECOND IFLOOR,
DR. REBERT DI, KINSLE loke ane
MABSACHUSETTS MUTUAL LIFE IN-) DIt CHANL S T, ATt
sgi:i\_i\‘(l“il-l |.~ I’}{Il‘l\\ om ll\n'[i‘\t,\\ & ROBBINS,
B KLG AW e, C, HARTMAN, luspector Plre Insuranos
CHHISTIAN SCIENCE READING | EQUIT, > : r
Illul\tii.l e 4 ‘J“_ r\\"l B2 LIFE INSBU RANCE S0
I, W, BUUIRE. Loans. READ & BEOKE
|;|l»;u;;fu-. E TURKINGTON, Attorney-at-|1', F, l.hl,.\ BEI :l', ?:tl‘::': )j’u[u[._.r.
LW .
THIRD I'LOOR,
W. A, WEHSTRR, Real Estate. EQUITY counT (
HUGH MURPHY, Contractor, 3, {-\ WAL t-:l'lf-':l.l};’.mpu:\r'.f.‘. U
ll; ]\\” }'A'llli\_'}\'. Liiiwt“ll‘\”l AN T |'|\u_\a\'=h|-:x'r SAVINGB LIFE ASSUTL
NITED 8T, 8 LIFE 5 > ANCE SBOCIETY OF NEW Y s "
l’l‘i ) I‘L? ALk ‘Is\'ll.'i\\h A 'Tllill"'l"r- Agent, NEW YOREK, 3. ¥
M. It. TRAUERMAN, Atlornoy. I GRANT ABPHALT AN mn
HQUITY COURT, RHo n:‘m Noo 6 aml 7, BLAGOLITHIC '11““1 PAVING AND
12 l\.\' SIMERAL, WM SIMERAL, Law Iill\l ﬁ\lr!\ LIF .\Rﬁl}l']\'j"lu\'
Ofliges LOVIDENT LIFKE AND TRUST COM
VIAVI COMPANY PANY. Fhiladel . W Afox0 hdar
l._;lli"l'ul a\&l.-:‘l‘ e W, & Athud'-r'

FOURTH FLOOR,

NASON & NASON, Dentiats, BTEAIRNS IFRUIT LAND
1‘3.\I.I:It.\l’l‘ll~.:h t)(l:;:l.ll.l-lnl. Ilirnk-rs. | |.n ]| ANCHET. $
PACLFIC LAND CO, Portland, Orvegon, | DE? 4t Lo THOMAR, Real Est
C. B. ALLEN, Alpha Council No. 1"Wood- D ¥ m”\ L PAVIES, 1f..u’..'.'.,;'..'.1n
man of the arid, i ll ', TIiC MLU ’j,l" . v
|I~'lt'l .‘-ll';l:l;.'.\\.IJ' LIFE AND ACCI- p I '\ll‘\l T A\l LIFE INSUR.
INT INBURANCE CO ) N UTUAL LIFR INSI ICR
STER, HOWAID & €O, Fire In-| HARRIS TITLE AND INDEMNITY GO
ﬁliln!i“f»\ K 1 : i\l t'l. lllffil il\lV“i Court Hienographer,
J. L BLACK, Civil Engineer IWARD 1. MOONKEY,
[FERY E'il'["ll:'! & ;‘"‘ ) .“ﬂlll\rllr |rlir:‘f4|',lh-!|!n. lII.- .1‘1;'1 Nurlgug-" and
STANDARKD CGCIDENT NEURANCE | CHARLES L 'IHH"’I AB, IRe i
CO,, Percy B, Ford, Agent LAND BROTHERS, 'h.gpm'.‘u Katate.
OMOHA COAL EXCHANGI WA hll[‘\l.'l‘l;.\ LIFE INSURANCE CO
New York "

FIFTH FLOOI,
ARMY HEADQU ,\In.'rz IS, DEPARTMENT |

UF THE PLATTE
BIXTH FLOOR.
li.A'I'I.ﬁ & BMITIH, Mortgages and Loans., (| BTATE MUTUAL LIFE INBURANCE CO,
21 EDITORIAL ROOMS. Woroester, Mauas. Frank E. Hartigan, Gen
COMPOSING ROOA sral Agent
. BEINDORFF, Architoept MANUFACTURERE AND CONBU 3
L 8. GOVERNMENT PRINTING OFFICE | T ASSOCTATION. UMERS

SEVENTH PLOOR.

HOYAL ARCANUM LODGE ROOMS,




