SPIKING FREE TRADE

————

Britain’s Ancient Hobby Forsaken by It
Ardent Frionds,

LEVYING A DUTY ON CERTAIN GOODS

—

Quaint Proteotionist Arguments by Con-
spicuons Fros Traders,

PERPLEXING PROBLEMS SEEKING SOLUTION

Tho Labor Quostion and Bimetallism Press-
ing to the Front,

NUMEROUS PITFALLS FOR THE MINISTRY

Troublons Times for the Present Governs
ment, with Disgsolution Imminent—-Op-
tlr;n tambling Vigorously Condemned
wIndustrinl and Agricnltarsl Ts

LONDON, March 2.—(8peclal Correspond-
ence.)—These are indeed troublous times in
Bngland., Every day brings rumors of the
dissolution of the present government, What
with the unemployed, bimetalllsm, protection,
and, still more recently, the guestion of ex-
cluding from Britlsh ports goods manufac-
tured In the prizons and penitentiaries of
other countries, the government's fight for
existenice I8 both Incessant and severe, Some
of the debates with  which the sesslon
opened read more like our own discussions
on #llver and the tariff than the debates In
the natlonal legislature of a country which

declares these questions am settled for all
time to come, and that to dispute Eng-
land's attitude thereon s equivalent to

showing that the multiplication table Is in-
accurate and the Ten Commandments a false
basin of morality. 1 was In the Strangers'
galléry the day Mr, Howard Vineent Intro-
duced his resolution demanding that her ma-
Josty's government at once take steps looking
toward the prohibition of prison made goods.
In the course of the excecdingly Interesting
detmte  which followed Mr, Vincent pro-
dueed and exhibited to his colleagues sam-
plea of prison made brushes, which, without
fntending a pun, fairly bristled with argu-
ments against admitting this class of goods
froe of duty, The debate on this resolupion
gurprised me more than anything I have
heard In Eengland during this visit. Men
whom I supposed were as orthodox free
trnders ns Mr. Leonard Courtney—who said
in my hearing the other night that If free
trade meant the roin of Eogland he would
rather see her ruined than return 1o pro-
tection—ocoolly arose and declared that the
prohibition of prison made goods did not In-
wolve In the mlightest degree the question of
free trade, John Morley took this ground,
and so did Mr. Chamberlain,

A FREER TRADH PROTECTIONIST.
Read Rt, Hon. Joseph Chamberlain's
mpoech and it will be found to contain pre-

olsely the same arguments that our protec-
tionfsta use In the United States. What will
Mr. McKinley, for example, think of this?
“Fnglish prison work, as we know, 18 con-
fined to two or three teades, but the Germans
have actually sent over to this country for
models of English manufactures, and they
are making them In their prisons. At the
present timo they are moking about twenty
different articles in wvarious branches of in-
dustry, so that, after they have contrived to
ruin the brush trade they will go Into many
other Lrades.'" |

Mr. Chaniberlain favored the motion. 8o
did' Mr. Morley, who remarked: "I am not
for one moment bound, In the interests of
free trade, or In order to be a conslstent free
trader, to admit into the markets of this
eountry convict made goods made In this
country or conviet goods made elsewhere,
That is not free trade."

If it I8 not, Mr. Morley, then you give
away your entlre argument. From prison
labor It 1% only one step to the labor that s
Enrually paid at a low rate and partially

alped along by the poor rate, whether by
old age penslons or direct rellef—I mean
pauper labor, Irom pauper labor It Is only
angther step to the labor that Is pald at a
rate which keeps body and soul together.
Here you have the Amerlean prineiple of a
protective tariff,

Me. Morley, however, went still further:
“In my own constituency I have often been
challenged on this question, and I have never
sald that upon economic grounds, and with
the steictest regard to economie principles, I
would allow prison made goods Lo come (nioe
competition with the products of free labor,
I will go a step further. 1f I would not nllow
the products of prison Industry In our own
country to come Into competition with free
Iabor, still less should 1 be able to sacrifice
that sensible maxim in deference Lo the con-
wvenlence of any other country.'

Bowne few of the old school membors would
not depart from the theory that the cheaper
goods were the better it was for the country.
Thoey argued that, In a sense, all German
lnbor is at this moment subsidized, for every
Gorman workman Is guaranteed by the state
& penslon for his old age and Is thus able to
work for less wages today. Are we to pro-
hibit all German goods? they sald. Far more
fmportant than any stale subsidy, 1L was
claimed, s the subsldy which nature gives
to her favored lands. Why should England
boggle at prison made goods that Germany
sends us when she throws her ports wiie
open to shiploads of wheat ripened by richer
sunshine than England can hope for? The
fiot s that the free trade doctrine must
stand or fall s a whole, At least this would
seem to bo the logleal outcome. Thers ls,
however, no logio Just now In Dritish legls-
labion, which is as lkely to drift Into pro-
tection doctrines or bimetulllsm as soclulism
80 long as the masses of the people demand
it with suficient determination and vigor.

THE FREE TRADE THEORY UPSET.

The protectionists (the mover of the reso-
lution, Mr. Vincent, being one) had no show
in the debate, for, as I have sald, Mr. Morley
and Mr. Chamberlain were not to be outdone
by any one on Lthe guestion of prehibiting
Lthe entry of the prison made goods of for-
plgn countries into the United Kingdom, how-
ever they might feel in relation to the goods
made by pauper labor. Mr, Vincent was
modesty Itself, and he, In o way, made promi-
nent his protection notlons. He simply de-
manded the passage of the resolution on the
ground that 100,000 forelgn prisoners were
unfairly competing with British Industries
and were preventing Epglish workmen from
earning a lvellhood. He trusted that It
would recelve the support of both sldes of
the House, us It was not connected with any
political party and It was framed with no

party blas,

Mr. James Lowther, a stralght up and
down protectionist, admitted that this was
A strong case, but wassumed that his free

trade friends would contend that the lmpont-
atlon of prison made goods conferred an In-
sstimable advantage upon England by cheap-
sulng the price of commodities. He wished
o know where the lne was to be drawn—
whether the inlerests of the home producer
were always Lo be sacrificed to the Inlerests
of the forelguer, whether the Interests of
the honest inhabltants of this country were
always to be sacrificed to those of the allen
felon? Was such competition falr and rea-
gonable? He hoped (his Issue would be
clearly recognized by the government, The
faciy were Tully placed before the government
by ofotal reports, and the government would
Bow be lo a position to state whether it io-
tendied to stick to the prineciple of buying In
the cheapest market under all conditions, or
whether they thought that wt last the lne
should be somewhere drawn,

Parllament, when tbhus brought facs to
face with the practical question, and the
government being unable to louger delay the
matler by reference W commilies or royal
commission, declded (o draw Lhe lue on

made by prison labor, and the resnly-

passed, Thus has the eulering wedge

of prolection been driven In after & geuira-
tion of free trade,

THE UNEMPLOYED.

It might be sald that bimetallism and the

od are always at band, In a sense

s %0, butl they kuocked loud encugh this

tima for ons of them to be heard, and an In.
quiry as to the present condition of the wn-
employed has begun in sarnest and will be
prosecuted vigorously. Ever aince last an-
tumn there has boeen A squabble about the
number of the unemployed. The Board of
Trade lssues volumies upon ¥olumes of Ag-
ures to prove everything is all right and that
wags edrners are well fed, well pald, pros-
perows and Wappy, With theas figures soma
stntesmen seem to be content, Meantime we
hear of misery, and even starvation, which,
during these cold winter months, has simply
been sickening. The streets are filled with
begrars, and hundreds of thousands tramp
around unable to And work. Kelr Hardie, a
labor member of Parllament, has made an
enlimate that over 1,000,000 peaple are at
thin tima out of work in the United Kingdom.
Add 1o this 1,300,000 paapors and It {s a good
denl like a doad hand resting on the popula-
tlon, The tabulated statements of the Poard
of Tradn, howevar, show that wages arse not
deoreaning. Hardie says this s not
true. As a miner, twenty or more Years
ago, he wae pnid 8 ghillings per day. Today the
gnme labor is pald only 4 shillings 6 penes—
a trifle over half. The working population,
he contended, wero no better off In Ebgland
now than then, Bmployment today wae
moat precarious, A man over middle age
found It almost impossible to find employ-
ment when from any cause he happened to
be dismissed. The eonditions under which
industries were conducted compelled produc-
tion to be earrled on quickly and cheaply,
which led to the displacement of men no
{onger In the flush of youth, The conflict
for existence hers Is simply terrible. The
facts thus far developed by committee show
that In some London parishes paupers have
been Increasing at the rate of 60 per cent
during the winter months. In spite of the
linraliness of poor relief, which precludes all
but the hardened poor, the army of paupers
{8 Incroaxing surely and steadily as the
wants of England are more and more sup-
plted by farelgn countries. One after an-
other Tiritish Industries succumb to the Ine
avitable. While this is true, It i8 neverthe-
loss n fact that if the wealth that waeg being
produced wag distributed fairly, want of em-
ployment would be Impossible. The trouble
in England ssems to be, as with us, the un-
etqual dlstribution of what 18 produced,
A THORN IN THE GOVERNMENT'S BIDE.
Tho protectionists, whila most disereet
when engaged In passing such a resolution as
that against prison  labor, are nevertheless
very much In evidence in debates in w eh
a point can be seored against the free traders
of the old school. During the debate on ng-
ricultural depression the first week of the
present session, Mr. Lowther, the protection-

Ist  leader, © read the following  reso-
lutlon, which wis pagsed at a
recent  meeting  of farmers from all

purts of the kingdom: *That the unfalr com-
petition of untaxed foreign Imports with
home produce and manufactures, which are
subject to heavy Internal taxation, Is an
anomaly and an injustice, and by causing the
diminution of the demand for home labor
and the contriction of the purchasing power
of the community, adverssly affects every
trade In the country, And this conference
s further of opointon that all competing 1m

porta should pay a duty not lsza ‘han che
rates and taxes levied on home production.

These are the opinlons of a large body of
anglishmen today. They urge the imposition
on all furelgn {mports that come into compe-
tition with home industries duties based on
the principle of a sliding scale, which wounld
automatically cease to be levied on any
commodity, including the necessaries of life,
as soon as the market price exceeded the
figure at which it could be produced at a
profit In this country. As far as wheal was
concerncd, protection, If adopted, would have
to be adopted all round. The price of bread
now, with wheat at 20 shillings, was sub-
stantially the same as it was when wheat
stood at 40 shillings, and thls proposal
would simply restore matters to what they
wern when wheat was 40 shillings. One of
the strongest points made In this debate—an
old one, to be sure, in the Unlted States—
was the fact that even in Hngland the home
trade 18 ten or twelve times as much as the
forelgn trade. These facts seemed to strike
some members with surprise. Never within
the memory of this generation have dogtrines
directly or Indirectly involying protective
principles been listened to In Parllament
with such respectful attention.

DIMETALLISM GAINING GROUND.

The bimetallists, represented by Mr. Chap-
lin, Sir W. Houldsworth, Mr, Everett and
others, have given Indications of belng very
much alive, From all T hear, It will be a
matter of surprise If this seision adjonrns
without authorlzing some steps In the direc-
tion of taking up this Important question. The
fall of prices, the continuation of a depres-
slon now for nearly a& quarter of a century,
and the depreciation in value of Industrial
profits, has alarmed all engaged in productive
occupations, It may be true that the yolume
of trade has been malntained. The profits of
trade, however, are gone, both for capltalist
and wage earner. The manufacturing dis-
tricts of England are llving to a great ex-
tent out of capital and destroying the storo
which was to provide for future generations.
In Lancashire searcely a new manufactory of
any amcoount has been erected in the last
two or three vears; and, although the num-
ber of spindles and looms might remain the
same, it is well known that one-third are be-
coming totally Ineffective, and will shortly
be awept away. The investment of capital In
England has fallen from §1,035,000,000 in 1880
to $245,000,000 in 1893, and nearly $180,000,000
of that sum was Invested not in productive
enterprises, but In loans to foreign and colo-
nlal governments. Indeed, of the remaining
aum, about $5,000,000 are Invested In music
halle and hotels. Thus no foundation I8 being
iald for the future employment of the people,
and the result will be that the kingdom will
be landed in some overwhelming catastrophe.

This, in brief, Is the argument of the bi-
metallist, who Is just now carrying on a
preity actlve campalgn, with, possibly, re-
sults which will have important bearing on
tho American currency problem. One of the
most outspoken of the speakers was Mr.
Everett, who sald:

“Our gold standard is the real cause of
the depression. We are cursed with i stand-
ard that Is steadily appreciating. This con-
tinued growth of the standard of gold has not
beon brought about by any natural cause,
It is entirely an artificial work, the work of
legislation, It 18 not a difference In the gold,
but In the work that gold has to do, and
whereas in 1873 the only countries that had a
gold stendard were England and her colonles
and Portugal, containing a population of
about 47,000,000, today no less than 320,000,000
of people had come under the gold standard.
During the last twenty years gold has had a
sovenfold work to do. Such a state of things
could have no effect but to produce an enor-
mous fall in prices.’”

THE PLIMSOLL OF AGRICULTURE,

Meantime Mr. Smith of Liverpool, who &
called the Plimsoll of Agriculture, has come
to the front and secured conslderable support
tor his anti-option legisiation, This by some
is regarded as a sure oure for depression. On
this subject Admirable Field gald:

wtommercinl gambling stood condemned by
the common consent of all wiao had any
knowledge of the subject. ‘The Oentral
Chamber of Agriculture and the Natlonal
Agricultural union had passed  ressiutions
condemnatory of the system, What wpe
wanted was n bill of a single clause which
wonld compel a seller to dallver what he
sold, By the passing of such a bll the
whole business of gambling would be stepped
in forty-elght hours. Often nowadays {nore
was no intentlon on the part of The sellir
to dellver goods, and there was no intentivn
on the part of the buyer o recclve them.
Seventy-two milllon bushels of ecora wers
pald In one day In New York. Such a stuck
of corn did not exist within 1,000 miles of
New York, One of the evil consiquences of
this system of gambling was that the un-
fortupate farmers, whan they went into the
market with their produce, were as helpless
as turtles which were turned over on thuelr
backs by seamen who ran slong the beach
and then carried them off at lelsure to the
ghivs. The prices for produce realized in the
local markets were the prices that were de-
termined by the gambling transactions at
Liverpool and Lendon. This thing was of
American growth. It was Imported in 1883

frum America, where all the bad things
came  from, Including the present bad
weather,”

Hers we have In brief the several schemes
brought forward up to date for the cure of
present Industrial and agricultural s in
England. They take a wide range, and in-
clude the establishment of light railways,
thi abolition of commercial gambling, the
monetizgation of sllver and the re-enactment
of a proteotive lariff, Surely these are in-
teresting problems for the old country to
grapple with,

LANCASHIRE IN ARMS,

With these guestions in the front, Lanca-
shire made the other day & flank movement
on the govermment of such force that the

“knowing ones” predioted Immediate Algso-
lution. The result was, though Lancashire
iried to ralsa the ery of protection to the
Indian eotton manufacturers against Man-
thenter, whe was obliged to go down, an they
pay in the prize ring, to avoid punishment.
The vote, which sustained the government
by & large majority, does not indieats such
An antagoniem to what the Manchester men
eall a protective duty, but which is In fact
nothing but a & per eent revenue tarif,
The facl Is, anlde from thie partlcular matter,
India Is rubbing Lancastire severely In the
manafacture of cotton yarns, and the next
thing wo shall hear Is a howl from that froe
trade stronghold for a protective duty on
Indian yarns. India has been progressing, and
progressing with great power, and hak artived
at & wonderful result. From the day when the
first coton mills were erected In Bombay (in
1566) mills have continued to spring into ex-
Istence, tl now there sre 141 cotton mills
In India. In 1882 there were 1.6656.000
spindles in India, and now there are 8.500,000
spindles. The result is that India Is pro-
ducing 170,000,000 pounds of yarn. against
40,000,000 pounds of Hritish yarns which go
Into Indin, What with her cheap labor, paid

In #llver; her dextrous operatives, who are
willing to work any number of hours, her
nearness to the cotton fields, and the ad-

vantage of Importation of British machinery
free, there I8 no reason why 1ndia should
not I time do at lesst the cotton spinning
for the world. The worst of It all, from a
Lancashire poitt of wview, ls the fact that
with this duty India can purchase the finer
grades of Ameriean cotton, in addition to
working up her own eotton, and then wnider-
sell Manchester in Bngland or In the world's
markets. If this be true to any great ex-
tent, I fear there I8 nothing left for our
Manchester friends to do but to follow the
ndvice thoy were so fond of glving others In
the good old days when free trade was the
mighty “cure-all"'—try something else.
ROBERT P. PORTER.

—n.
LINCOLN'S RENOMINATION.

Seenes at the Paltimors Conventlon on the
Finul Holl Call,

That wnae a business convention, and when
the roll eall began, Maine simply announced
ita sixteen votes for Abraham Lincoln, writes
Noah Hrooks In the Century. New Hamp-
shire, coming next, ‘attempted to ring In n
little spesch with its vote, but was summarily
choked off with cries of “No speeches,” and
the call proceeded in an orderly manner, no
delegation venturing to make any other an-
nouncement than that of ita vote, The con-
vantion struck a snng when Missourl was
resched, and the chairman of the united del-
egations made a brief speech, In which he
eald that the delegation was under positive
Instruetlons to cast its twenty-two votes for
U, 8, Grant; that he and his associates would
support any nomines of the convention, but
they must obey orders from home.

This cansed a sensation, and growls of dis-
approval arose from all parts of the eonven-
tion; for It was avident that this unfortunate
eomplication might prevent a unanimous vote
for Lincoln. The Migsourl delegutes, 1t should
bo understood, had been chosen many weeks
bofore the nomination of Lincoln became in-
avituble. There nover was any recall of the
Instructions given at a time when It was ap-
parently among the possibliities that another
than Lincoln might be the nominee of the
national convention,

When the clerk of
nounced the result of the roll call It was
found that Abraham Lincoln had 507 votes
and U. §5. Grant twenty-two voles. There-
upon Mr. Hume, chairman of the Missourl
delegation, Immediately moved that the nom-
Ination boe declared unanimous. This was
done, Stralghtway the long pent-up en-
thusiasm burst forth In a scene of the wild-
est confusion. Men hurrahed, embraced one
another, threw up their hats, danced In the
aisles or on the platform, jumped on the
benches, waved flags, yelled, and committed
every possible extravagunce to demonstrate
the exuberance of their joy. One of the
most comical sights which I beheld was that
of Horace Maynard and Henry J. Raymond
alternately hugging each other and shaking
hands, apparently unable to utter a word,
so full of emotion were they., And when the
blg brass band burst out with "“Hall Co-
lumbia!" the racket was so Intolerable that
I Involuntarily looked up to see If the root
of the theater were not lifted by the vol-
ume of sound. When quiet was restored
and other business was about to be re-
sumed, the band again struck up *Yankee
Doodle' in Its liveliest manner, and another
torrent of enthusiansm broke forth; and it
was a long time before the excited and jubl-
lant assemblage could be quieted down and
order restored. In those days the mere
slght of the Amerlcan flag, or the sound of
a national melody, would stir an assembly
to fever-heat.

the eonvention an-

A DUET.

Yonkse Blude,
Barltone—Now we're engaged, If you have
any brothers,
By that I mean the men whom
you've refused,
They must be on a footing with
the others,;
I won't have any mild endear-
ments used,
Now we're enguged.

Boprano-If you had any sister and I
knew it,
I mean o girl who sakd she'd be
your sister,
Bhe slwtuld bé taught how not to
do it,
And comprehend that you can
quite resist her,
Now we're engaged,

Barltone—As if I wished to look at other
beaguties,
Now you are mine.
Boprano— As though I cared for men
Compared to you! I hope I know
my dutles; B
Of course we used to filrt, but
that was then;
Now we're engaged.

Baritone—Who was the man with topcoat
lined with sable?

Soprano— Who wus the girl with bonnet
trimmed with pink?

Barltone—I would Inform you,

unable.

I'd tell his name, but really I

can't think

Now we're enguged,

but L am
Soprano—

Barltone—=Now no more lingering in eon-
Bervitories,
Tnder dim colored lights and
trople bowers,
Boprano— Now no more reading sentimental
storles
To girls and glving them bhonbong
and flowers;
Now we're engaged,

Barltone~I sltninll not tolerate the least firta-
an,
1 warn you fairly.
Soprano— Please don't be enraged;
But might we sométimes take a
brief vacation,
Now we're engaged?

Ready for ergoncies.

8an Francleco Post: “Bey, whit does that
mean?' Inquired o stranger of a Montgomery
streot clothing dealer, as the Inlerrogator
drew attention to the weather signals flut-
tering over the Mills bullding,

“What color are they? My eyes are bad."”

“Well, there s a red flag, with a black
square In the center, and-—""

““That means a storm,"

“—— and underneath it 1s o white flag."

“That means falr weather,"

YWell, what do both together mean? A
falr weather storm?"

“Na. sir! the man who handles them Is o
weather prophet, and is compelled to be care-
ful In his predictions, o as to make no mis-
takes. Those slgnals mean ‘either fair or
foul weather.'"

“0Oh,"” and the stranger bought an umbrells
and duster.

- —
Frightful to Sallors on the Ram,
The sallors on the Ammen ram are very

wary about golng Into the manboles that
lead to the water-tight compartments be-
tween the outer and lnner shells, The space
between the two hulls is burely two feet high
and the manholes gdmit only a small man,
“But If & fellow gets away In there and be-
comes scared,'” sald a workman the other
day, as he screwed on the manhole cover,
“he will swell up and he cun't crawl back
through the hole to save his neck. 1 was in
the third compartment the other day and
when I thought how awful It would be to
have the outer cover serewed on while T was
there | got panioky and tried to erawl back,
I couldn’t get through anyway. although 1
had gone In easily enough. The harder 1
tried the higger 1 swelled and the men
finally bad to pull me out. When they got
me through the clothes were torn off my
back, so tightly ad 1 been squeezed."
—

The ehirt walst s once again to the fore,
in anticipation of the warm season, The
sleeves are larger than they were last year,
and the turn-over collars are deeper,
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Boston Store _.

Furniture Sale.

Our great March sale of Furniture and Carpets continues all this week,

Furniture

of all Kinds is 28 per cent cheaper than last year, and carpets, 10 per cent cheapar.
For months we have been preparing for this sale, beginning with the country’s lar=

gest faclories,

Many of the goods offered in this sale are less than then can be pro=-

duced, Our prices on everything, from the cheap, reliable to the finest goods made,

will be a revelation.

with values.

All hard wood, cane seat.

$1.58

Bale price

1000 Parlor Rockers—in dark manogo-
Ished—worth $5.00, “MaFch sale price,
ok, embossen eather sent, finely fin-
Ished—worth §5, March Sale price,

$2.69

BOSTON STORE

hogony, brazs feet—regular

price ${—
Sule price, b

All spring edro, Wilton 1‘1:1;.—rrlngml. prive, $12.

Itis a great big unprecendented chance.

Space will allow us toshow only a few, Note prices on Tribune picture
frames, all complete, 28¢,

Onk Stand—polish finish, atso immitation ma  3-piece Bed Room suit, antigne finish, 24x30 mir*

ror; regular price $24  Sale price,

$12,00

Same In Tapestry Cover, $5:00,

Water
frame, size 16x32, Sale price,

$1.50

Colors, white and gold

Furniture and Carpét Department.
3d Floor N, W, Cor,

] Enameled white Iron Bed—lrass

e A trimmed. Price,

$4.50

Our floor is teeming

Combinntion

Book Cose o
Desk,

regilar 84, French-plal

mirror, reg price 324, March sal

$11.90

< o

1

o

Bolld oak Sidebourd, beveled mirror on top,
polish finish, worth §5.00. Bule price,

$12.00

White and Cold Frames, with glass for Tribune Picture, 25c,

16th and Douglas Sts

BOSTON STORE

COOPERATIVE HOME BUILDING

——

Additioval Bafeguards Proposed by Repre-
sentative Rouse of Hall County,

—

IMPORTANCE OF A RESERVE FUND

Pennsylvania Restrioting Assoclatlon Busl-
ness to the Countles Where Orgunized—
Late Developments In the Dea
Molnes Tangle- Notes,

The bill iIntroduced by Representative
Rouse of Hall county and known as House
Roll 611 proposes an Important reform In
the management of building and loan associn-
tlons in Nebraska., A similar measure was
introduced two years ago, but was stranded
in the snarl at the close of the session.
The present measure fs now on the house
calendar and may possibly pull through.

The bill provides that associations ‘“‘organ-
lzed on what Is known as the terminating
plan shall fix and determine periods for
declaring dividends, which dividend periods
shall not be longer than twelve months,
and at the end of each such period shall
deduct from Its gross profits all losses and
expenses, and from Lhe net profits, if any,
remaining shall get apart and place to Lhe
credit of a4 reserve fund ot least b per centum
of such net profits before any dividend is
made, until such time as such reserve fund
shall be equal to at least § per centum of
the total amount due its shareholders, Such
reserve fund shall be maintained and used
for the purpose of protecting the membeors
of the association agulnst unusual and exira-
ordinary losses, i

“Out of the profits ramuining, Il any, after
deducting expenses and loxses and the amount
transferred to the reserve fund as hereln-
above provided, dividends shall be made,
which shall in all cases be made ratably on
all shares in proportion to the book value
of sald shares at the beginning of the
dividend period; provided, however, that as-
soclations may declars such dlvidends on
dues puld during the current dividend period
nsg may be provided In thelr constitutions or
by-laws; and, provided further, that nothing
In this section shall be so consirued as to
require an assoclation to pay such dividends
In cash or to pay members withdrawing be-
fore maturity the full amount of the dividends
declared before such withdrawal,

“No assoclation Incorporated for the pur-
poses named In the first section shall collect
from its members any special fund for the
purpose of paying expenses, excepling that
It may charge a membership fee of not to
excesd one-half of 1 per cent of the par
valua of its shures; but all expenses shall be
deducted from Its prefits as herglnnboye pro-
vided,"

The law of 1581 attémpts to regulate the
questions of forfeiturgs, guncellations and pre-
payment of loans, but |y silent on tha gues-
tlon of preferrsd stook and distribution of
profits and assessmony bf expenses, These
the measure seeks to pamedy,

Where a bullding assgoclation |8 organized
for the benefit of the 'féw who manipulate
i, rather thae for the bepefit of its members
as & whole, an attempt, Iy generzlly made to
introduce Into its constitution or by-laws
provisions that will My the burden of ex-
pensa more heavily uponiihe olass that |s to
be exploited, and divery the profits largely to
the class that |s mnniJ ulating the associa-
tlon. This Is ultumﬂlr'd' in several ways:
First, By crealing ddfferant classes of shares
and providing that l; 1 shares shall be
exempt from Lhe dtl awnr contributing to
losses and expenses, and, second, by Impos-
Ing excessive membership and cancellation
fees, 80 that the withdrawiug member is
compelled to make a disproportionately large
contribution to the assoclation's expenses,

Besldes providing for an equitable and
proportionate distribution of profits, the bill
requires the formation of & reserve fund,
This fund ls created by the setting aside
of & small part of each year's profits before
a dividend I8 made; this Is a precautlionary
measure that experience Las shown (0 be
necessary, and that s voluntarlly adopted
by many of the most popservative bullding
associations. It I8 intended o protect the
persistent member against unexpected losses,

While justice demands that proflts In
these aesociations should be divided equita-
bly and proportlonately, It also demands
that persistent members should In some way
be protecled agalnst the posstbility of bear-
ing more than thelr share of losses on old
business, and the reserve fund Is created

for the purpose of accomplishing this vesult,

If institutions of the kind went Lefore
the publie under any other gulee than that
of en-operation, It might, perhaps, be doubted
whethor legislation was needed to control
them; but 8o long as assoclations are or-
ganized and solicit business under the gulse
and In the name of co-operation, it behooves
the leglslature to see to It that such asso-
clatlons are actually co-operative In their
character and are organized on an equitable
basls, to the end that the wage-earning
clagses of the community may not be de-
celved or be led into investing thelr funds
in what purports to be co-operative socleties,
but which, in faet, are really corporations
organized for the benefit of a few stock-
holders at the expense of the many.

Nearly all the older assoclations In the
state have started reserve funds as a4 preécau-
tion against losses Incurred In business, but
It Is desirable thal the law fix the amount,
Otherwise, the temptation to limit it to a
meager sum will operate to destroy its pur-
pose, To make It a regerve fund in fact,
as well a8 in name, It should be increased in
proportion to the incresse in the associa-
tion's business. The necessily for such
provigion s felt by all assoclation managers.
The experléence of all -was voleed by Presi-
dent Meyer of the Mutual of Omaha, who,
in his annual address last week, expressed
regret that the association dld not create a
reserve fund sooner.

CONFINED TO COUNTIES,

A measure introduced In the Pennsylvania
legislature proposes to apply the knife to the
root of natlonal uassoclations In that state,
It provides “that hereafter It shall be un-
lawful for any person or persons (o soleit
or recelve subseriptions to the ecapital stock
of any assoclation or company authorized
and empowered to do, perform and transact
guch business ag bullding and loan associn-
tiong are by the laws of the Commonwenlth
authorized and empowersd to do, perform
and trapsact, except within the county
wherea the principal office of such associa-
tlon or company shall be located as afore-
wald.

““Any officer, sharcholder, member or agent
of any such asgsoclution or company violating
any of the provisions of thig uct shall be
gullty of a misdemeanor, and upon con-
vietion thereof shall be kentenced to pay a
fine not exceading $1,000, and to undergo
Imprisonment mnot exceeding three years,

“Any person hereafter violating any of the
provislons of the act shall be gullty of a
misdemeanor, and upon convictlon thereof
ghall be sentenced to pay a fine of not ex-
ceeding 3600, and to undergo imprisonment
not exceeding two years,"

THE DES MOINES COLLAPSE.

The affairs of the collapged Des Molnes
nssociations, the Unlon and JTowa Deposit,
are not Improving with the lapse of time,
If anything, they are drifting from bad to
worse, Manager Rlichmond has been re-
leawed by the courts and the orders to pro-
duce the missing books revoked. Without
these books It will be |mpossible for the
recelvers to delermine the extent of the
losses or the manner in which the recelpts
were disposed of, The purpose of Richmond
evidently 15 to harass the receivers, and by
delay effect a seltlement with the share-
holders, The Des Molnes Register, reforring
to the release of Richmond, says: "When
this matter was first brought to the satten-
ton of the court, and when the judge lssued
his famous ‘scare’ order, that Mr. Richmond
must produce the books or go to jJall, one
of the judges, who was not on the bench at
that time, was heard to say that if he was
pregiding he would makes Rictimond produce
the books witkin three hours or send him to
Jall. We are not criticlsing the judgs who
rendered the decision last Saturday, releas-
ing this man from wll responsibility, but we
are saying that there |s something wrong
in the laws or the courts when such things
as this are possible, when sharp managers
can ‘lose’ or steal thousands of dollars which
depositors have placed with them, and the
every evidence of such deposits can bhe ‘lost’
without unyone being held responsible! The
trestment which the depositors of Irregular
banking concerns have been subjected to in

this «ity during the last few weeks must
convines them that for them (there are
nelther laws por courts.'

Mesurs, Beeson and McHugh, the new
mapagers of  the lowa Deposit, are con-
fronted with a diffioult tesk. Dr. Bpinoey

laft the concern a deficit of $16,000, and when
this was made good & new difficulty arose,
The friends of the retired doctor rallled
te his support, and are showing their con-
tempt for the munner of his taking off by
withdrawing In droves Durlng the past
two months withdrawals to the exlent of
$56,000 have been pald, and applications for
$60,000 are on file, The managers are now
enforcing the cliuse limiting payments on
withdrawals 0 one-half the wmontbly re-
celpts,

THE SCHOOLS OF THE PEOPLE

Plans and Projects for Improved Educational
Facilities,

THE NATIONAL CONVENTION OF TEACHERS

Vigorous Blasts Agnlnst the Spirit of Mill-
tary Tralning—An Inquiry Into the
Cost of School Books—Notes of
Schools and Collegos,

Reports recelved by the committes In charge
of arrangements for the aunual conventlon of
the Nutlonal Teachers' association, which
meets In Denver next July, Indicate an im-
menge attendance, “All advices' saym the
Rocky Mountaln News, “are to the effect that
the teachers are coming by hundreds and by
thousands from all the states of the union,
and that they will erowd the ety to its full
capaclty for successful entertalnment,

“The sessions of the convention will consume
a week, and then the visitors will scatler over
the state to the varlous mountaln resorts, and
havo a full month in which to enjoy the air
and scenery of Colorado before the limit on
their rallway tickets expires. This fact makes
tho: event ope of state Importance, and will
contribute materially to the bustle of the re-
gorts during the next month of August,
FPreparations for the proper receptlon and en-
tertainment of a crowd of visitors should
thereforns bo made at all points which Invite
tourlst travel."

MILITARY DRILL.

The school directors of Chester county,
Penusylvania, ununimously adopted a resolu-
tion expressing regret and appreliension 'at
the growth of the spirit of militarism in
our midst, as seen In the recent attempts to
Intraduce military training into our public
gchool syatem, belleving such training to be
highly detrimental to the youth of our land
a8 tending to encotirnge n love of war and
bloodshed, rather than the preservalion of
pence, as well ae to be undemocratic and
unamerican o pringiple and dapgerous to the
stability of republican institutions,"

Commenting on this declaration,
Hpringtield (Mass,) Republican says: It s
oné thing to subject school boys to such
physical drill as will improve thelr carringe
and afford healthful and helpful exerclse,
and another thing to bring army officers into
the schools and put the puplls into a regular
course of military training. There exists
enough of the splrit of war In the youlh of
the day without thus Invoking speclal means
for Iis cultivation and organization. This
Iden that preparation for war s the best
means of averting war Is utterly wrong and
proved to be such by all history. It has
turned Europe into an army camp as costly
and ns much of a drain upon (e strength
and resources and prosperity of the people
us the war would be agiuinst which the prep-
aration Is made, We want none of It in
this part of the world."

COST OF SCHOOL BOOKS.

The cost of school books Is a matter which
interests every family, and yut comparatively
fow realize the difference belween cost of
production and the retall price, It Is
clalmed the profita of the retaller are very
small, and therefore the bulk of the profite
Ko Lo Lthe irust which conlrois the publioa-
tlon. A change of text books proposed in
Cedar Raplds, In,, Induced the Gazette of
that clty Lo Investigate the matter, and here
s the result:

Here s an “Independent Third Reader,”
published by A. 8. Barnes & Co., New York
and elsewhere, There may be 240,000 ems
in the composition of this book. The culs
are cheap stock and without merit, and under
present conditions are not to bs considered
as tems of the cost of production. The text
matier has no merit of any extraordinary
kind, and was possibly prepared by people
working on monthly salary. The ocomposition
of this book at 26 cents per 1,000 ema would
amoeunt o say $80, pot more than $100, In-
cluding Index, praface, cover, ele, On an
edition of 10,000 volumes that would be 1
oent per book for composition. The paper in
one book should be bought for 6 cents and 8
cents would be euough Lo pay for the bindlag,
mukiong the book cost not more than 15 cents.
It I8 sold at about 456 cents, so that the people
pay direcily and indirectly 80 cents profit on
b 1G-cent article, Stundard works, coptain-
log four tlmes the amount of matler and

the

bound in cloth, are sold at retall for 18 centa
It will thus We seen how the book concernt
irs enabled by some means, parily through
the natlonal copyright laws, to rob the people,
for robbery Is the exact offense in this cnse
The above ls only an example, In few ins
stances are the profits less. In a great many
they ara greater,

Let the matter be conslderad with referenet
to the total, It is probably a very modes
estimate to say that on the average cach on
of the 4,000 school children In Cedar Rl.pld‘
requires $2 worth of books per year, making
a total expenditure of $5.000.
caleulation §5,000 of this amount I8 &an uns
Just charge. This district every second yead
must build a school house at u cost of aboul
$18,000, or an expenditure of $0,000 per year,
80 that the bouk concerns nctually secury
through unnecessary profits from our peoplt
more than half enough to pay for erecting
the school bulldings and altogether enough te
keep the school bulldings In repalr. Think of
It nnd then wonder why the legislature ol
Towa has not stopped the abuse.

EDUCATIONAL NOTHS.

It Is proposed to lesus $6,000,000 in bonds
In New York City, the proceeds to be de-
voted to the erection of school bulldings,

The school savings fund system organized
In a number of clties of Pennsylvania fiva
years ago has been the means of much good,
and its success 1s gratifying to the originat-
ors.  An excéllent example of the operation
of thiz individusl banking scheme la pros
vided in Chester, whers the boys and girls
In the public schools have the sum of $31,771
to their credit, and with the districts of
Soulh Chester, Uplund, Eddystone and Mar-
cus Hook Included the aggregate ls $40,623,

8ix years ago the current yearly expenses
of the Kansas university was $76,000. Since
then the attendance has doubled, yet the ans
nual expenses now do not exceed $100,000,

Beloit college Is the latest Institutlon for
higher education to open its classes ta
women,

The capital of the school fund of the state
of Minnesota amounls to $10,712,219.60. Tha
rocelpts from sales of land are Invested in
the securilles of the stale of Minnesota,

The most valuable collection of books de-
voted to transportation and kindred Induse
tries In this country has been added to the
library of the Leland Stanford university.
The collection will be known as the Hop-
kins rallway library, and containa 4,000 books
and 5,000 pnmphlets.

Caornell has a short course in ngrieultura
extending through the winter, whieh Is at-
tended by eighty farmers’ boys who would
otherwise never learn sclentific methods, as
they eannot affard to spend four years at the
university, Most of the boys are, of course,
residents of New York state, but there are
also  representatives  from  Pennsylvania,
Michigan, Indigna, ete, and even one Jap-
anese student, -

Ex-Presldent Andrew 1. White of Cornell
university, who recently reslgned the posls
tion of Unlted States minlster to Rusasla, s
wpending the winter in Italy and Bavaria.
Among the gifts which he Is constantly send-
Ing to Cornell i a series of haodsome oil
portraits of famous jJurists for the law 1l
brary. The latest portralt sent by Mr., White
Is o palnting of Chancellor Kent, one of
America’s greatest legal writers,

- —— ——
Very Absent-mMinded.

Probubly oue of the most humorous cases
of absent-mindedness occurred In one of the
office bulldings, says the Cinelnnati Tribune.

For at least half an hour the elevator boy
had noticed un old tenant of the bullding it
ting vpon the stairs outside his oMce, Thinks
Ing the man was sick the boy asked him
why he waw sitting there so long.

“Just read thst card 1 tacked upon the
door," he xald,

The boy did so uod read:
o'ologk.*

Not understanding the boy suid: “Have you
lost your key?*

“No, you ldiot"" roared the man. *"Don't
you know that it is only 2:30 and 1 bave still
wnother half hour to walt?'

—----—--—-—-
A ltare Thing,

February, 1860, is referred to by astronoe
mers a8 “the month without a full mooon,"
January and March of that year had vach two
full mouns, while the Intermediate month
did not have one, Hays 4 writer In an astron-

omical journal, referr) s fact: “Do
you reallze whst a rhr%ﬂ nature it
was? It has not happens e slnce the
beginniog of the Christian era, or . probubly

sinee the creation of the world! It will not

WL return at 8

oecur again, according to the computstions
of the astronomer royal of Eogland, for—
how long do you think?
2,000,000 yoars from 18G61"

Not until aftea

By the aboyi
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