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Expert lectures on ‘The Fed’

By Brian CARLSON
Staff Reporter

Alice Rivlin says there are no se-
crets of the temple.

But the Federal Reserve deals with
a wide variety of pressing and seem-
ingly intractable economic issues on
a daily basis, the vice chairwoman of
the board of governors of the Federal
Reserve System told a UNL audience
Thursday.

In her E.J. Faulkner Lecture at the
Sheldon Memorial Art Gallery, Rivlin
said the public views the Federal Re-
serve as “a mysterious, almost occult
institution” and is unsure of its duties.

Rivlin said most people know little
more than that the institution dubbed
“The Fed” manages the nation’s trea-

sury and sets interest rates. Many are
unaware that its headquarters are in
Washington, D.C., she said, not the
nation’s financial capital — New York.

Following the 1987 publication of
William Greider’s “Secrets of the
Temple,” which argued that the Fed-

eral Reserve is the ultimate power in
the United States, Rivlin said public
perceptions of the institution became
even more ambiguous. -

Last year, Federal Reserve Chair-
man Alan Greenspan’s assertion that
the stock market was overvalued due
to “irrational exuberance” led to a dip
in stock values and fostered an image
of Greenspan and the reserve as pow-
erful economic shakers.

Rivlin, a longtime Washington
economist, said even she was unclear
about the reserve’s role when Presi-
dent Bill Clinton asked her to serve
on it last spring.

But Rivlin said she has enjoyed
working outside the sphere of daily
politics in Washington since she be-
gan her 14-year term in June. &=

“The Federal Reserve Building is
just five blocks from the White House,
but it might as well be five miles
away,” she said. “It’s designed to be
out of the hurly-burly of politics so it
can manage the nanon s money in a
more austere way.”

In addition to setting shomﬂterm

interest rates, the reserve mat&s eco-
nomic forecasts and regulateés the
nation’s financial institutions.

Regulations of banking and credit

— including protecting women and
minorities from discrimination in ob-
taining loans, as well as forcing banks
to invest in their communities — take
up the majority of the reserve’s time.

Rivlin said it would be interesting
to see what effect improved technology
would have on the long-standing divi-
sion between banking and commerce.

“I] was lucky in my timing,” she
said. “I came to the Federal Reserve
in a time of enormous c| %

Rivlin suggested that problems
such as worker insecurity, weakening
labor unions and business mobihty had
prevented a significant increase in the
public’s wages.

- Where wages have gone up, inten-
sified global competition has prevented
rates, in turn, have allowed businesses
to absorb wage increases, Rivlin said.

“But the honest answer is, we don’t

know,” she said.
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essential to running this university, she
said.
UNL employs as many students as
it does faculty and staff, Phelps said.
ing to Institutional Research
and Planning, during the 1995-96
school year UNL employed 1,516 fac-
ulty and 3,493 non-student staff mem-
bers. During that same time, more than
5,000 students were on UNL's payroll.
Emily Wilbur, student employee as-
sistant at SEIC, said employers who work
through SEIC want to hire students and
understand a student’s schedule.
Several UNL students said their uni-
versity jobs were flexible, conveniently
located and had relaxed atmospheres.
Becky Simpson, a UNL sophomore,
works at the University Press. She said
her co-workers were fun, her job was
close to campus and she was not required
to work nights or weekends.

Students’ work integral

functioning

And if a student takes time and ini-
tiative to pursue a certain job, Phelps
said, he or she can find one related to
his or her major.

Kim Johnson, a nurs-
ing studeht; said she likes working at
the University Health Center because
she gets to see whatshe might experi-
ence working in health care.

SEIC’s main service, Phelps said,
is to advertise campus, off-campus and
work-study jobs to students.

By calling 472-8800, students can
listen to a list of about 200 jobs rang-
ing from parking lot attendant to stu-
dent X-ray operator to student tutor.

Students can also luok at the SEIC
job board on the third floor of the union
or they can check out the World Wide
Web site at http://www.unl.edu/careers/
seic/seic.html.
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