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has reached the status of a legitimate crisis.

Farmers can't break even. They miss loan payments. Rural
banks collapse, Bigger banks take them over. Some collapse and
aren't resold. The Federal Deposit Insurance Corporation collects
“bad” loans. More farmers go under. More corporations buy the
land. A way of life is being plowed under.

If President Reagan's budget should pass, the small farmer will
go under much sooner, Underneath a veil of compassion for small
farmers, this administration would Iike to let the visible hand of
Adam Smith work its magic, wiping out family farms.

Even with price supports, easy credit and extended loans, the
smal! farmer is going under.

Without federal support, the small farmers who sren't breaking
even will fold even sooner, speeding the industrialization of rural
America, patting the land into corporate hands.

Reagan's program would pare away shout haifl of federal
agriculture programs over the next five years, from 87 billion to
$39 billion. According to wire service reports, about 15 percent of
the United States' commercial farmers with incomes of $40,000 or
more might lose their farms without more federal help. Reagan
maintains the market economy will set an equitable price for
farmers by itself. If farmers are going broke now, with help, there -
will be many more with less federal support.

Admittedly, price supports and loans are only temporary
solutions to the farm problem — but the government has been
operating as if those were permanent solutions to small farm
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