
' ft. f"VFunds for Lied Arts Center
better used elsewhere

1. & MM lUltt. - "VThe proposed Lied Arts Center on
the surface seems to be an offer that
no one can or should refuse. However,
in this time of continually rising taxes
and tuition and perennial program
cuts in the university system, people
need to dig beneath the surface to find
the center's true worth.

When plans for the center were
announced, many people sang praises
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will allow higher fee3 for visiting artists
and it will be a state-wid- e influence on
the arts. It is doubtful that the 2,500-sea- t

auditorium would ever be filled at
a given cultural performance. .

Regent Margaret Robinson said, "How
do you put a price on art and music?"

You put a price on art and music the
same way you put a price on educa-
tion, and the proposed center is mort-
gaging the quality of University of Ne-

braska education.
The $500,000 estimated maintenance

costs for the center reportedly will come
from "a variety of sources." One can
not rule out the possibility of increased
tuition and fees, andor taxes. Of
course, the $7-milli- on that the Legisla-
ture is to appropriate is coming from
somewhere in the state tax coffers.
But that 13 money that possibly could
be used in other areas: Renovating
existing buildings, improving curricu-
lum, increasing professor salaries or
covering the state's possible liability in
the Commonwealth Savings case.

Although probably not for the same
reasons, I agree with Regent Robert
Simmons' assessment: The center is a
luxurious use of public funds. When

departments have to reuse paper,
skimp on classes offered, pay below-averag- e

wages and cut staff, the money
could be put to better use. When com-

puter facilities and classes are inade-

quate to meet student needs, funds
going to a $20 million arts center are
misdirected.

to the plans.
Doubtless this also was the talk

when Kimball Hall was built a dozen
years ago, at a cost of almost $1 mil-

lion.
If the Lied Arts Center is built, Kim-

ball may be relegated to faculty and
student recitals after barely more than
a decade of use. Will the Lied Center
become obsolete in the same amount
of time?

Yet, a "temporary" site for the UNL
Cultural Center at 16th and Y Streets,
after 10 years, still is adequate in
administrator's eyes. Although this build-

ing practically is falling down, accord-
ing to the actions of the NU Board of
Regents and administrators, it is in
fine shape. Nowhere can they find
$180,000 to renovate a proposed new
site.

Lied Center supporters argue that it
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Administration attacks on the Fed-
eral Reserve Board are as colorful as
stained glass but as transparent as
cellophane. They are the politics of the
preemptive alibi. Utterly destitute of
ideas for deflecting blame for one con-

sequence of the deficit raising in-

terest rates, some Reaganites say.
Blame the Fed.
. Anti-Fe- d hawks, who are doves in
the war. on inflation, say the Fed may
choke the recovery by restricting the
growth of the money supply, thereby
causing interest rates to rise. But since
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Anthony's Gallery and Aqua-nig- ht Waterbeds .474-789- 4

A. T. Thomas Jewelers 475-911- 5

Ben Simon's, Inc .487-442- 1

Cindy's Ice Cream Shcppe . 475-60S- 3

Coddy's Indian Jewelry 474-525- 9

Computer Systems, Inc 474-459- 7

Duling Optical. .476-985- 2

The General Store . 477-740- 1

Great Expectations 474-998- 8

Joffee's 474-563- 3

Knowle's Piano and Organ 477-426- 6

The Limited 475-382- 5

Lincoln Electric System : 475-42- 1 1

Lincoln Fun and Food Co 435-723- 7

Maurice's 475-113- 1

Merle Norman Cosmetics : 475-616- 4

Patti's Hallmark 477-801- 4

The Pillow Parlor . 435-342- 0

Plump Tomato Pizza Co 476-831- 6

Soupersaladalley 475-140- 7

Sweet Temptations 477-668- 0

Tober's 475-347- 2

creased rates for the bonds. The in-

creases will cost the country $1 1,875,000
a year for 30 years ($356 million).
Regan occasionally calls to mind Win-

ston Churchill's description of John
Foster Dulles a bull who carries a
china shop around with him.

Martin Feldstein, the president's
chief economic adviser, is returning,
on schedule, to the social dusk called
Harvard.. Fed-bashe- rs are tickled be-

cause Feldstein is given to (in a Saul
Bellow phrase) molesting people with
facts. But now the market is doing
that, underscoring this fact: Rates are
rising because some naughty chickens
are coming home to roost, without
consulting the electoral calendar.

The collision between government
borrowing to finance the deficit and
private borrowing to finance the rec-

overy is at hand. Supply and demand
(of and for capital) are speaking; the
market is working.

The administration respects the
wisdom of market forces and decries
the folly of trying to talk away or legis-
late away those forces. But it now is in
the ironic (and, were the currency not
at stake, the comic) position of acting
cross and stamping its foot because
the market is saying something incon-
venient

Until recently, business borrowing
was light because business liquidity
was strong, and inventories were being
liquidated. But now utilization of in-

dustrial capacity is up to 82 percent,
inventories are being rebuilt and bor-

rowing is rising rapidly. The Fed-bashe- rs

would accommodate the surge of
borrowing by pumping out money. They
subscribe to what one economist calls
the Bunker Hill approach to inflation:
Dont worry about it until you see the
whites of its eyes. But if (the jury is still
out) American conservatism means
anything at ail in domestic policy, it
means this:

Inflation is a permanent problem in
a democracy because cf the perennial
mismatch between the government's
spending and taxing capacities. There-
fore conservatism must be especially
emphatic about conserving the cur-

rency's function as a store of value.
It is anti-conservati- ve to suggest

that if the central bank can be broken
to the saddle ofpolitics, the nation will
nc longer yearn for heaven.

, Every political party should have an
anthem. Democrats have "Happy Days
are Here Again." If in 1934 Republicans
march to Billy Joel's "Easy Money," in
1935 there maybe rising inflation, and
recession. That is the eyar when, tis
said, we are all going to get serious.

134, Th Ys'asfiJngton Post Company

the recovery began in 1982, expansion
of M-- l (a key measure of the money
supply) has been at about a 10 percent
annual rate, slightly above the target
range. In April, as a result of several
quirks, expansion dropped to the
bottom of that range. Those persons
who were looking for a pretext to
attack the Fed pounced.

The administration is inhibited (a
bit; briefly) from attacking the "big
spending" Congress because last year
Congress spent just $5 billion more
than the administration requested; be-

cause President Preagan has not found
even one regular appropriations bill to
veto; and because the president's fiscal
1985 budget called for 13 percent real
growth in defense spending, and for
domestic spending cuts of less than 1

percent.
Ask Democrats how their nominee,

whoever she (you must talk carefully
to Democrats) is, will beat Reagan, and
they say: First, the prime rate hits 15

percent. They subscribe to the axiom
that to a nervous person, everything
rustles. That is, once people are worried
about the economy, they can be made
nervous about everything Central
America, the arms race, the lot The

deep thinkers in the White House agree
that rising interest rates could radiate
trouble.

But the Fed can barely define, let
alone fine-tun- e, the money supply. And
White House hectoring can not fine-tun-e

the Fed. Nevertheless, Donald
Regan, the treasury secretary, recently
favored the multitude with a bit of
Fed-bashin- g, and the multitude, in-

cluding portions yet unborn, will pay
for it

The Washington Post calculates that
Regan's attack, coming on the eve of a
Treasury sale of $4.75 billion worth of
30-ye- ar bonds, aroused fears of infla-

tion. Those fears translated into in--
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If you want to shop, do a bunch of

it quickly. Shop the fltrium. In the Center

of the downtown skywalk system. You'll

find over 20 stores in a friendly m

atmosphere. Come shop downtown.

Come shop the Rtrium. Well treat you right.
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