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NUFoundation seeks landgifts

II
ft 1 II MlV

the foundation is taking steps to increase gifts," he
said.

Many landowners in the high-incom- e bracket can
afford to make outright gifts to the NU Foundation,
Sandberg said. An outright gift of land is 100 percent
tax deductable.

There is no capital gains taxation on past apprecia-
tion, he said.

Many landowners cannot afford an outright gift, he
said. For them a "split-interes- t" transfer can be bene-
ficial.

The age limit for the "split interest" program is 50,
Sandberg said. A donor retains income from the land
until he and or his spouse dies, when the trust is trans-
ferred to the NU Foundation.

A donor often specifies what department he or she
wants to support, according to Edward J. Hirsch, vice

president of the foundation.

"A donor may specify where he wants his money
to go," he said. "We recently had a large gift directed
to the Law College."

The proposed constitutional amendment designed
to protect farm families from corporate interests will
have no effect on the NU Foundation's land program,
he said.

"A donor can give his land to us as a corporation
or as an individual," Hirsch said. "We've never sold
land to a corporation," he added.

By Chris Welsch

Giving land to NU can be very profitable.
A donation of appreciated agricultural land can yield

a lifetime income as well as being an excellent tax shel-

ter, according to J. Robert Sandberg, vice president of
planned gifts at the NU Foundation.

The donated land usually is sold and invested in money
market funds, Sandberg said. The donor receives an
annual income based on the value of the gift, typically
7 percent to 8 percent of the total value.

The income from the trust is sometimes two to three
times more than the owner earned before, he said.

Gifts of land always have been a part of the NU
Foundation's program, Sandberg said.

"The wealth of Nebraska is essentially in its land,"
Sandberg said. "We don't have many people with million-doll- ar

stock portfolios or art collections."

In 1977 the NU Foundation began a "capital cam-

paign" to increase funds generated through gifts of land,
he said.

More than $50 million was collected during the drive,
which lasted until 1980, he said. The NU Foundation
has taken out advertisements in the Nebraska Farmer
and the Nebraska Cattleman magazines in an effort to
increase land gifts.

"We are not involved in a campaign now; however,

Author to be speaker
Peter Nabokov, author and doctoral candidate in the

architecture department at the University of California-Berkele- y,

will be the featured speaker at the Great Plains
Studies Center Friday.

The lecture will deal with "American Indian Archi-

tecture and Its Relationship to Cosmology."
Nabokov has worked as a research associate at the

Museum of Natural History and the Human Resources
Research Organization, and he'has written several books
dealing with Native Americans.
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Lady Seiko.

WeVs made them
easy to afford

but very hard to choose.
Design after beautiful design. Finding your favorite

may be difficult, but It's well worth your while.

These elegant bracelet and strap designs, in either
gold-ton- e or silvertone, make the near-perfe- ct

performance of Seiko Quartz especially affordable.
No wonder people trust Seiko more than any

other watch. Seiko Quart.
You Kt't the best of Seiko only whtw you mh m

Thursday, September 23
From 6 PM to 9 PM

"

SEIKO
AUTHORIZED MALtn

'Everything in the store from 6 to 9
(UNLI.D. MUST BE SHOWN)

Plus
FREE HOES D'OEUVRES

3 Full Hours of Big Red Fun Just For You . . .
... the students, faculty and staff of Nebraska University
... A Special Celebration of Cornhusker Country
complete with the Nebraska Cheerleaders, Husker Bob,
and the Nebraska Pep Band.
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Husker Bob
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mm'Meet the Drodkey Boys . . Wear Diamonds

t!BRODCEY'
Centrum Lincoln

Monday thru FrUUy IM, 8atrdjr 1 :, Bumdy 114 'Excluding shoes and cosmetics. University of Nebraska identification must be shown for 20 discount.
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