
High farm prices result of strategic grain sellout
Agronomy Club meeting.

Kendrick, a UNL
agricultural economist, said,
"Last year the world figured
out there was a shortage (of
protein), and they bought us

Huge grain ex ports,
overselling U.S. crops and poor
estimating of crop sizes by the

U.S. Department of
Agriculture (USDA) all are
causes of gyrating farm prices,
according to Jim Kendrick,
who sook" last week at a UNL

The U.S.' government sold
our strategic reserves of grain,
he said, later explaining that he
used the word strategic reserve
in place of surplus.

Kendrick explained that the
change in demand caused by
rumors of drought, flood or
shortage without the buffer of
our strategic reserves to soak

up fluctuations in price have
allowed prices to jump.

This summer the price of
corn shot up almost $2 a
bushel before it fell $1 a bushel

in two weeks of trading in the
December futures market, he
said.

He explained that in the
past a farmer could count on
the price of corn to fluctuate
between about $ 1 $ 1 .20 a

bushel.
Although his profit margin

was slim, the farmer could still

get a fairly close estimation of
the return he would get on his

investment, he said.

Today it is hard for a

farmer to quess what price he
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will get for his corn within 50
cents a bushel, Kendrick said.

Ideally a program should be

adopted that would establish a

price that would remain stable
for a period of time, he sail

Kendrick explained he

thought this can not be done
with price freezes or embargos
but by telling traders not to
oversell the crop.

The major traders oversell

because they are not
coordinated. Each acts as it he

has control of selling the whole

crop. When combined they
have actually committed more
than the U.S. market has to

offer, he said.

The overselling by traders
has been caused by "too damn
much independence in the
U.S.," he said. Later he called

for federal legislation
regulate this type
independence by business '

Kendrick said pi ice",

also determined by i

e s t i m a t i o n s . The U ?

manipulates fa mi prices
show what they want

happen, so re body beh
their fct .;!.. anymore,
said. .

Kendricic sr.id satellites give
information on crop sizes ta
the CIA and even Russia
monitors them but . nobody
bothers to tell the USDA.
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Arc you spending too much lime solving prob-
lems the way-w- ith slide rule,
ordinary ';;ilcjlator or paper and pencil?

oj.v proU'.ms in wcon-l",- '.vi t n one of the
Vimij c.')ir iii.'it jv-, ijspfj t,,y p!of'.;'iion:jls in your
f'Ol t):': Ml'-:.;'- ; '.c on!;fi': Poct-e-t Calculator,

MP-n- -, Aj$r,cc:i ':.c.i ' t'l;c Pocket Calcu-
lator, or HP-r;- 'j O..Mi Pocket Calculator.

Hrovh!' Par;1' "' t;.r: 'j--
;r yc; more pO'.v-o- ,

r ' o r o aco jtacy. ri;of : torag'; registers and

forms register and vector arithmetic. And the
HP-8- 0 is ed with 3 dozen financial
functions

Right now, an HP calculator can help you got
better grades, because it ,

SAVES TIME in solving problems-ju- st press
the keys1
GUARANTEES ACCURACY for fewer mistakes
OFFERS COMPUTER-LIK- E POWER ("no wait-

ing for school machine)
REPLACES TABLES AND PAPER-AND-PEN-C- IL

CALCULATIONS
OPERATES SILENTLY for use in classroom,
library or dorm
GOES ANYWHERE (fits in pocket or purse;
weighs but 9 ounces)

n !

t;.h' pkj ?l, M'
ar.(,;,raov a

" n i r calculators t Or

- 'irj givt . yCu up to 0 digit
r. ' i.!'.'Ci!f! ii puif.t, and a range

o! ;:00 decides Yj '" to '0"). T't'e HP-4- 5 aso
give; o,i cor. versions, offers you a
choice of fied or sc.er'itic notation, and per- -

IN TODAY FOR A FREE DEMONSTRATION of the complete line
Hewlett-Packar- d pocket calculators

Campos Bookstore, Inc.
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Lincoln, NE

BankAmericaro

COME

Nebraska Bookstore
1135 R Street
Lincoln, NE

HEWLETT JID

'j.rc:, ccrico and support in

PACKARD

172 ccntet3 in 65 countries

daily ncbraskan


