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INAUGURAL ADDRESS]

WHAT PEOPLE ARE SAYING
ABOUT IT.

It Comtains Not a Falee Note and Is
Commended Alike by Republicans
and Democrats—Even the British
Show Mild Approval,

The inaugural address of President Me-
Kinley is a document, the spirit of which
wmust commend it to every lover of his
country, no matter what he may think of
the policy therein outlined. There is
poihing boastful or exultant abont it; in-
stead, there is modesty and hope, cou-
pled with a gratifyving determination on
party policies that are well defined. Res-
colutions are not always a safe index of
performance; neither can an inaugural
address be accepted as a guarantee of
good deeds. But to begin right is some-
thing.—Columbus (Ohio) Dispatch.

A Basiness Administration.
Presiden: McKinler gives every guar
autee of a business administration that
an inaugural message can express, Like
his letter of acceptance of the Republican
nomination, his first communication as
President, addressed to the people, is re-
markable for its simplicity of statement,
its wholesome and welcome freedom from
ical pretense. and the strong air of
n sense that perrades it. What he
4ns to say the President says briefly and
wointedly, and without waste of words
in introductory phraseclogy.—New York

Advertiser.

Not a False Note.

President McKinley has given the pub-
lic an inaugural without a false note or
an ambiguous sentence. It is clear,
straightforward. systematic and forcible.
There is nothing merely perfunctory
about it. He recognizes the difficulties
that have been heaped up during the long
dl-pngnion. and frankly sayrs that recov-
ery will require time, even with wise leg-
islation. He first of all discusses the
financial situation, because that is upper-
most in public cousciousness. And he
favors the creation of an expert commis-
sion to consider the revision of the coin-
age. currency and banking iaws.

The President will alwavs hold himself
ready to co-operate with other great com-
mercial powers for internationa! bimetal-
lism. but until such co-operation can be
eecured, the silver coined and that may
be coined here must be kept constantly at
parity with gold. To this all our resources
are pledged. and the pledge must be kept
—Philadelphia North American.

A Rusiuness-Like Document,

President McKinley's message is a
straightforward, business-like document.
in which its author has expressed
what be bad to say. and has evidently tak-
€D more pains to couvince the reader that
he means what he says than to indulge in
brperbole and other redundancy of phrase.
—Portland Express.

An Honest, Sincere Man.

The address must. we believe, impress
every reader as being that of an earnest,
honest, sincere man, determined to do his
full duty. It is also the address of a man
nearly all of whose economic creed can be
expressed in one word—*“protection.” But
possibly the needs of the treasury and the
cantion of congressional leaders of his
party less fully absorbed in that theory
and policy may make the new tariff law
more conservative than if the new Presi-
dent’s wishes had full sway. Except for
the excess of zeal displayed in this con-
mection. Mr. McKinley's program we re-
gard as conservative and wite—likely to
promote the progress of a returning confi-
dence in the future of business if faith-
fully carried out.—Jacksonville Times-Un-
lon:. Democratic.

He Rhould Not Be Embarrassed,

The President of the United States can-
not make good times nor bad times. He
bhas mo power to enforce the carrying ont
of his recommendations. But the whole
tone of the first presidential utterance
bespeaks a sincere solicitude for the good
of the country. There ought to be no in-
ul:_:i_dmte or vicious oppesition to the
p.dm which the Republican administra-
tion shall seek to carry into effect. Hav-
ing the responsibility of governing the
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*“Put the building right here,™ said
President Jackson, thrusting his cane in-
to the ground, a hundred yards east of
the White House, when, in 1833, a lo-
cation for the Treasury building was to
be determined.

The Federal government was transfer-
red from Philadelphia to Washington in
the year 1800. It took six days then to
make the trip from Philadelphia to Wash-
ington. which is now accomplished im
three hours. The Treasury was located
in a plain three-story building which had
been erected for the purpose, facing on
15th street. In 1804 the business
had so grown that a new building was
necessary, and one was erected at the
enormous cost of $12,000. and was ber-
alded to the country as especially meet-
ing the requirements by reason of the
fact that it was “fire proof.” In Aungust,
1814, howerer. the British proved that
there was n little mistake about this, for
they burned the Treasury building., as
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accuracy.
The corner stone of the present building
was laid in 1834 by Secretary of the

Treasury Levi Woodbury. The origina! | so that one must travel about a

the accompanying illustration.

f a mile in walking around it, the long
corridors within its walls measure miles
length, and the number of people wha
daily employed in its various depart-
ments is over three thousand, while in
other buildings which have been leased
for such portions of the work as eannot
be accommodated within the Treasury
building are an additional thousand or
more. The employes of this department
of the government make a sufficient num-
to stock a respectably-sized city. From
m. until 2 p. m. its doors are open
publie, who freely virit all parts of
the vaults where the bonds and
and silver are kept. To these
may obtain admittance by spe-
order from the Treasurer, and they
visited by many thousands of people
annually. Next to the Capitol and White
House the Treasury building is the object
of attention from all visitors, and the in-
terest in it warrants the presentation of
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his policy on the money and tariff ques-
tions by declaring that our currency laws
need such revision as will place our mone-
tary system on a safe and enduring basis,
and bhe therefore recommended that Con-

be pledges himself to appoint prominent
and well informed citizens of different
parties, whose known ability and special
fitness will command public confidence in
the results of their deliberations. As to
bimetallism, he would h::r to secure i:
by co-operation with t other grea
commercial powers.—St. Paul Pioneer-
Press.

A Plain Man's Plain Talk.

President McKinley indulged in no ora-
torical flights in his inaugural address
vesterday. It was the plain talk of a
plain, earnest man. But it had the ring
of the right kind of inspiration—"the
chime between upright thinking and
downright acting™—when after he hd an-
nounced a policy of business revival he
stated that he would call Congr:ss tog-th-
er at once—to meet on March 15.—Baf-
falo Evening News.

the reciprocity treaties in force under the

on the currency is fixed and inal. It
definite and distinet as the party’s
in regard to the rights of secession
or policy of protection to American
industries. Republicanism stands for
sound, honest dollars, worth 100 cents in
gold, as firmly as it stands for the en-
forcement of Federal authority and for
the supremacy of the nation.

Senators Teller, Pettigrew, Cannon
and their associates have no right to the
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THE LOSS IN FOUR YEARS.
The Pigures Are Simply Appall-
ing.

It is impossible to compute the exact
on manufacturers and

trade policy. Excellent anthorities place
the average yearly loss in wages, as com-
pared with the amounts paid during the
presidency of Harrison at not less than
$250,000,000. This would make a total
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loss in four years of $1,000,000.000 to the

wage earner. The shrinkage in the value
of real estate, railroads and productive
mammithlltwhei-m
sible to measure accurately. The most
competent statisticians, however, estimate
ﬂ!mttotlenlﬁnninthefll]ofw.m
and depreciation of values since Mareh 4,
1863, at from three to four thousand mill-
ions of dollars. In other words, the Dem-
ocracy’s stubborn attempt to reverse the

fixed protective policy of the United States

and substitute for it the policy of free
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spindles in operation, but 1 must admit
that the price obtained for the manufac-
tured product is not satisfactory. Now
that the financial question has been set-
tled for the time being at least. general
attention will be given to trade conditions
with beneficial resuits. I do not cure, how-
ever, to make any suzgestions ss to how
trade can be immediately benefited. That
wounld embrace a discyssion of the ques-
tion of curreney reform. to which I eannot
devote the time at present.”—Frum inter-
view with Senator Walsh, Democrat.

Business has been resumed. A thril)
has gone through every artery nnd nerve
of the commercial world. The spirit of
enterprise has gone forth. The sun is in
the sky and the clouds are disappearing.
With manufacturers it is becoming a
question of how much rather tham bhow
little to do. This is a glorions condition
and indicates an absclute reversal from
that which obtained a year ngo. A list of
all the mills and factories which bave re-
sumed operations since the November elec-
tion would be a very long one and the in-
crease in their number will continue un-
questionably throughout the spring
mounths. The collapse of the iron pool
seems to have been the determining factor
in the stimulation of industrial energy ev-
erywhere, and that was broughs abeut by
the impact of an irresistible demand up-
on the accumulated stocks. Erverrbody is
now going to market.—Macon (Ga.) Tele-
graph (Dem.).

The answers to a very genera! inguiry
regarding the conditions of business are
not jubilant, but they are buoyant and ex-
press the opinion that some imjrovement
is discernible. Although deficits continue
to be shown in every monthly statement
of the treasury, the condition of the treas-
ury is strong. The best indigation of con-
fidence is the gradual increase of the gold
reserve in the treasury. It is now nearly
50 per cent more than the $10¢.000.000)
which custom has established as the limit.
A year ago the question which agitared
the business of the country was the possi-
bility of maintaining the gold reserve be-
cause of the raids made upon it. Ne one
thing so seriously distnrbed the business
of the country as the fear that the treas-
ury might fail to continue gold puymeunts.
That fear has passed, and the return of
confidence is indicated in the preference
of those who have money for greenbacks.
Confidence in the monetary situation is
the foundation of all improvement in busi-
ness. Another favorable indication is our
improved foreizn credit. Our securities
are no longer returning for redemption,
and the drift of trade in our favor has cre-
ated a large and increasing balance on our
side of the sheet. Manufactoring indus-
x are looking up.—Indianapolis Jour-

In general trade the encouraging symp-
toms continue to outnumber the disenur-
aging. The net impression of the past
week is one of distinct improvement. This
is particularly obvious, as the daily dis-
patches have shown, in the iron and steel
sitoation. pig iron, steel billeta
and steel rails bave all advanced in price,
under the influence of sharply strength-
ened demand. and there has been 5 re-
opening of many idle mills and furasces.
—Boston Journal.

From every direction comes the cheer
ing news of the starting up of idle shops
and mills or an increase in the production
of those already in operation. Yester-
day the Candee rubber footwenr plant, at
New Haven, Conn., emploring 1,200
hands; the Riverside Steel Compary, near
Parkersburg, W. Va., emploricg 1,800
men; the Farwell Worsted Company, at
Providence, K. 1., employing 500 hands,
and the silk mills at South Norwalk,
Cona., resumed work after a long period
of inactivity, and the repair shops of the
New Haven Railroad system in New Ha-
ven, Providence, Taunton, Boston and
Hartford, which employ 6,000 men, have
begun running ten hours a day. The Sil-
ver Spring bleachery, at Providence, em-
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country, it shounld a opportunity | President McKinley wisely avoids laying of £ Mr. B trade, bas cost the American people = sam | hands,
hmuﬁnde:d“by:::mdm{ before the public a detailed program at | in his message that there is to be no im- times were good when money was plenti- | 30Ut equal to the expense of putting | Before the present week closes other fae-
on the part of the minority.—Philadelphia | this time, but he displays the chart and | mediate meddling by Congress with our fully in circulation, and bad when money | 30WB the rebellion. tories all over the New England and Mid-
Record, Democratic. compass by which he will endeavor to ( monetary tinkering or cob- | yuy hoarded away, bis axiom would have | The Fifty-fifth Congress will Joglslate | dle States will again be in operation.—
A steer the ship of state. This leaves him | bling by indifferent financial mechanies, been all right, but to hold that the mere | 10f American producers and not fep for- | New York Commercial Advertiser.

Even the British Mild'y Approve, | freedom of action within certain weil de- | for the present at least. The new Presi- act of inflating the currency will drive |%i6Ders. The soundness of the currency | Genuine improvement in busi "
It is a pleasure to read the approving | fined lines, and the lines are so plainly | dent declares that a necessity exists for bard times away is to fly in the face of his- | Will be unsssailable under a Republican | not come with a rush, like the breaking of
comments of the British press and British | drawn that there is no danger of the craft | some revision of our fiscal laws, and he tory. administration pledged to preserve the 2 great dam. The growth for some weeks
bankers on the inaugural message of Pres- | going astray or striking upon the rocks | expresses a belief that a system better “What the country needs,” says Mr. |80l standard. The prospect is luminous | past has been more encouraging. beenuse
He-tllcﬂhlq.etnlfthq.nm while 80 cool and level-headed a pilot ia | than the present one can be devised; but Bryan, “is to e“um encouragement.—New York Com- | ip all it has and
wiched in with disapproval of certain sec- | 8t the helm.—Minneapolis Tribune. now, he ny:*_ is u;tﬂtbum time o | s ™ “Whtq themmm transa is | Mercial Advertiser. ""I “.b mn"' hof..th’el“ﬂ‘:! rail
o erbich. no doubt. the President very | o 1oq the Good Wishes of AlL, | Pt it—New orning Adver | iy business emough to eall its existing e - and other combinations in the iron busi-
Rl knew when be wrote them Great In some respects William MecKinley en- e mobey into service. According to the re- M wmmnn:’;m ness has brought ont a vast quantity of
—— ‘:t e WET® | ters office auspiciously. He was elected fententions Comment. port of the Comptreller of the Treasury 5 3 appeared before | /.30 which had been held back. and has

They
people, not for | 1y the largzest populas majority. except | The message will add to the popular im- thousand men at work, while

merican
the English. and, with the endorsement of one, ever cast for a candidate for Presi- | pression that Maj. McKinley possesses, in
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but steady gain in other great

there
country between five and six billions of - :
the American people, it makes little differ- dent. His private character is above re- | A0 eminent degree. the genius of com- |dollars. Paradoxical as it may seem, this e ‘i!.‘:“m fmm: of the “toiling industries bas given employment to many
ence to this country whetber our cousins proach, his public career has been houor- | mon sense, and that he will make a pruo- |is nearly five times as much money as mp“"d in Intumrfor:: & ﬂ::::‘: 2P~ | shousand more, but the full effects wiil
@cross the water agree with them or pot.— able, and be wins the liking of people who | #ent. safe. and at the same time pro- |there is in existence, and yet every dollar His :irth“h P 'h‘i: not appear until the increased purchases
e Amartown. come in contact with him. Owing to his | Sressive President. of it is available for the tranmaction of | Shobe gL o6 Hie Erh is greater, bis | oy ipege gwell the distribation of goods.

dress is worthy tended by the good wishes of most of hix | metal. and will give general satisfaction. | CUrTency set afloat by the Govenment %o President McKinley can do much te in-
huhhuthu ::t:h-:‘m countrymen in assuming the highest pust | The country is to be congratulated. m“lhmbwmfom.mn- mrn’momﬂ;twm— o el et S the. satlh of
stardy patriotism and unfaltering in the republic.— The address throughout is free from | ooy oo i W ith less money than at pres- |\ 0 masses —be can affocd to ba. | ofce as President gave him vo magieal

the shirt with rare | power to bring to the country universal
radiant gems which dazsie the eyes | prosperity. That depends very much up-

long whiskers | oo the legisiation of Congress. If that
who reside on the banks of the i body fails to enact the laws which be bas
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sense ia it anywhere. right, and for the best interest of the | Dess interests of the country. raging
Briefly epitomised, President McKin- | country, #o far the Telegraph will endear- | President begins well and be ““'“Uh'“‘,,,mm‘_’“_m“,mm Platte. -Mm_:"::::'“‘"_.,.m"‘
ley favers a mometary commission com- or to hold up his hands. So far as be | Is entitled to a fair oppor- | _Kansas City Journal' The wearing of diamonds and enunecia- | administra o .
posed of both parties that shall gire a shall fail in these things so far will the | tunity, unfettered by resentment or other tion of the peculiar principles Mr. Bryan | that measure m‘&m-mhn
careful and dispassionate examination of oppose him, for the time has | petty comsideration, to improve the pre- | Xo Room for “Silver Republicans.” | iffects, 4o Dot go well together.—Albany mwwnrl;: M:;z
“"lm“m His idea. a5 be says | come when there should be more of par- | vailing conditions of Industrial distress. There is 5o room in the United States | Jo0rnal avight o expect. tlomt. B:.:-
good Ilth:l-hll. """"?' I"'ﬂ tisansip based upon patriotism than of | The new President’s insugural address | for s “Republican silver party.” The lit- Secretary Bherman ls an American. mt:-kcﬂ.:&-lwﬂch he deems
“a?l“m.:"ﬂﬂl!: mlﬂue.luhqlp.vhltrh:;: nmm::‘mm *m“ﬂ:‘.ﬁ:ﬂlﬂﬂmnﬂ There was no dodging and no trimming | . oeary and be has called Congress to
Presideat McKinley stands resol difScult fitting ve issoed a “call” Senator Bherman’s speech at the din- Those accord with
utely on account of a proscriptive pol- mu&mmﬁﬂdlwm for the creation of such an organization :p.]n?hhatw:mnhnmc mhm::ﬂ?‘i:.’::m.m
by that pertioa of the platform which de- jcy against the Bonth, for Southern men he sketches in broad outline the main fea- | wil] find their efforts fruitless ontside of by the Ohio congressional delegation. He . promptly make them laws if they
|y ahﬂmdh 'l.h!d"mil' hl!mlli ""'l""‘ i""'hl any policy of a | tures of the policy of bis administration. the mining camps and the strongholds of | faced the Cuban situation more squarely M"n‘m”mu in the Ses-
Mnmh;:mmh&hm-. delivered by Maj xﬂﬂh';"ﬂlm Altogether the message will leave that | prairie Populism. The regularly chosen | than his immediate predecessor has ever m".‘.w
hmmmﬁ.&h tmu """"’ Me to Confeder- favorable impression upoam the people | and accredited Republican pational eon- done, and he announced his policy in o
mercial powers of the world. ﬁ o us of Virginla g the cam- which is sure to follow upon the unequir- | vention, held in 8t. Louis last June, em- | terms that will permit of no shuflling in lome, a
I this be will have the support of ih | b0 0 utterances of his published 10 | ooy declaration of principles which Pres- | phaticaily demanded the maintenance of | the future. Landlord (to agent)—I wish you'
New ¥ X A% he | the world a few days after the election, ideat McKinley is determined shall guide | the esisting gold standard and pledgel| “We intend,” be said, “to protect our | keep a close watch on the people whe
people.—. ork Commercial-Adver- | irrevocably commit him to 2 fair and lib- tion. the whole power of Republicanism to the | citizens, whether they be on land or sea.” | have that house on X strect. I'u afraid
. =T gﬂw' ’mug'h&_m in all respects the address is a model | work of upholding the honesty of every | He expressed the opinion that the time they’re up to something.
m_-'.h l,..m“,_.'hm""| document. The new President enters up- | American dollar. This action was earc- | was not far distant when the whole west- Agent—What has aroused yoOT suspi-
xm fulfills the .& m:; m:&'“‘w&.md on his career with the best wishes of the ﬂmow&'dﬁ mwmht.nﬁ‘:'h:nﬂwit clons?
: has outlined 2 voters at lican form of governmen
which had been formed of the principles | reciprocity the declarations of the Pres- ;mm’;*m&amnﬁ S RS sien Tho Bahiicns par. | wan cor givey to bulld Go dmeng sor b “m‘r:’u“_m_.. mu.‘.“;
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