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TRADE BALANCE FOR 1898.

Among the many items of unusual in-
teresi contained in the annual report
of the Secretary cf the Treasury for
the vear ending June 30, 1808, none
will interest thoughtful persons mere
{han the extraordinary showing of our
trade with foreign nations. Our ex-
ports during the past year reached the
phenomenal s of $1,286,587.569, or
more than oue hundred million dollars
per monih. During the same period
our imports fell off greatly, amounting
to only $64G.077.455, the lowest figures
for cizhteen years, except the years
1881, 1885 and 188G, says the Silver
Knight-Watchman, The figures given
Include silver bullion, which must be
classed as merchandise, sinee the mints
are closed against the coinage of that

metal.  After offsetiing imports with
exporis, there is a balance due the
Tnited States of £G6G39.610,134. This

represents the amount of gold the Uni-
ted States shonld have received from
othier countries during the year, and
onr gold money ought to have heen in-
creased Dby that amouut,

The Secretary’s report, however,
shows that the excess of imporis over
exports of gold during the year
amounted to only £104,985,285, or $534.-
624,519 less than the amount called for
by (he irade balanee in our favor.

How does it happen that of the §638,-
610,124 due us from other countries to
balanee the accounts of last year we
actually received in gold less than one-

fifth of ithe amount, or $104,985 2857
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ments through a policy of violent 2ur-
rency contraction, which culminated
iin their suceeeding in forcing resump-
tion in gold alone. The history of every
step taken in the manipulation of our
piublic debt and currency from the
close of the war down to and includ-
ing the demonetization of silver in

873, is a history of ecrime against
American producers and laborers in
the interest of foreign and domestic
bondholders and money dealers,

When resmmption took place it was
on horrowed gold, and our foreign obli-
aations outstanding at the time repre-
senfed many times over the amount of
=¢ld in the ecountry. The folly of clos-
ing the mints to the coinage of silver,
which was at par with gold the world
over at the ratio of 1515 to 1, is not fully
known to our people. The growth of
foreign and domestie indebtedness dur-
ing the past quarter of a century, the
development of millionaires and pau-
pers and the multiplication of the
homeless are among its fruits, and its
deadly work, whieh is yet but fairly
begun, if persevered in, will in the end
reduce our people to a dependent ien-

' antry.

What Coneress Did,

What the Fifty-fifth Congress was
clected to do and what it really did are
{wo quite different things.

Taking the Republican platform as a
guitde as to what Congress should have
done and its own actions as to what it
actually did, the account is easily suin-
med up.
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Nothing seems fo move

The answer is, the United States is a | Cengress gave that with a vengeance,

debvior naticn, having an t'Illll‘IlllriiS! bt failed (o seeure revenuoe.

acconnt to meet  in
As pear as it ean be ascer-

interest
each year.
iained, the indebteduacess of the people
of the United States to ithe people of
Euvrope amounts to six hillion dollars,
consisting of natiopal. Htate, city and
covnty bonds, the honds of railroad and
other corporations, amd morigages on
city property and farms. The interest
on this indebtedness, together with
renis on American property owned by
foreigners, must be paid hy Americans
to foreign ship-owners for freight and
the moeney expended by American trav-
elers abroad, fuliy accounts for the dif-
feronce hetween the amonni we receiv-
ed and the amount that was due to hal-
ance the accounts of last year, as here-
in sei forth.

Thus it will be secn how completely
the industrial ferces of  the
Staies are within the grasp and at the
merey of the bondoerats or gold trust
of Eurcepe. The largest trade balance
thai has ever acerned to the credit of
the 1
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n 1807, notwithstanding the jarae ade

mlanee in our favor, and that our for-
cirn  indebteduess must Lave been
reatiy auginented yeurly for many

L

years prior thereto, We Lax abmsudant
evidenee tial v oenga. hoesiss
for many years it has heen

knowledeo that foreign capital was be
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fre used in the consuruetion of  rail-

roads, and that foreign capitslists weie

) investiments in our floay-

nmiaking large
ing mills, hreweries
enterprises. The treasury tables during
these vears failed to show that gold. to

mines and other

represent these investmoents, had been
in our favor every yvear except three for
the past tweaty-three years., The in-
vestmients made by foreigners in this
country have simply been
nents of ilie interest and
aceruing to them on  their
holdings.

The Afoundation of our vast foreign
debt was laid in the years immediately
following the civil war, through the
mantipulation of American securities
by British financiers. This country
was at that time under a suspension
of specie payments, and English finan-
ciers not only maunipulated our markets
through the gold board, but through
their agents and partners manipulated
onr politics, and secured legislation to
Jorce the resumption of specie

dividends
American

from Euvope |

pay- |
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Reciprocity was promised in the plat-
form, but neglected by Congress,

Tiuties for the restoraiion of the
American marine were recommended,
bt no such duties were levied.

I’'onsions were promised, and it can
he trathfully said that there wis no
ceonomy practiced in that matter.

As for foreign aftzairs, the plaiform
said:  *“The Niearaguan canal should
be built, owned and operated by the
United States, aud by the purchase of

| the Danish islands we would secure a

United |

proper and much-needed naval station
in the West Indies.” Nothing was done
in regard to either of these important
matilers.

Sympathy for Cuba was expressed in
the platform, and the Democrais in
Congeress foreed the redemption of this
promise,

Civil serviee was approved and its
ex¥onsion advised.

o contract its influenee.
But Congress has bhroken the record
of extravacanes, It has passed a bad

army hill, it has made the eensus -

Nething was done |
to extend civil service and everything |
| Kipling, who is appavently less diffi- |

rean into 2 serawmble for speils, and has

allowed politiciaps to bving death and
sulTering into the army.

Ilepresenting the Republican pariy.
Fifty-fifth Congress has made a
record whieh will destroy the adininis-
tration it represents.

Tor Workinemen fo Donder.

17 this administration takes over the

Piilippines permanently the

SaAvages

| whom we are now shooting and bavo- |

“ineting will next appear as compeiitors

ielll. Tle coltton goods which we are

[ now sending to the far east may some
[ day be manufactured in Manila, and

reiuvest- !

the raw procuct earried across the 'a-
citie in ships to which the people of this
country will be compeiled to pay a sub-
sitly. The products of the Philippines—
tobhaceo and sugar—may be brought in-
to competition with the products of the
United States, amd when that time
comes American labor will find itself
coufronted with the problem of re-
duced wages.—Baltimore Sun.

Insolence of Imperialism,

Imperialism is showing up in its true
colors when an arrant pair of dem:n-
gozies like Grosvenor of Ohio (McKin-
lexy's political chief of staff) and Can-
non of Illinois bawl out “treason™ on
the floor of the House as their best an-
swer to IDemocrats, Republicans and
Populists who denounce the politicians’
war of conquest and subjugation in the
Philippines.--Pittsburg Post.
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KINDNESS TO HOBSON'S MEN.

Hero of the Merrimae Aclnowledges
the Courtesy of ::is Captors,

Lieutenant Hobson opens the third
of his “Merrimac” papers in the Cen-
tury, with an account of the kind re
ception he and his men received on the
Reina Mercedes.

When we were all on board and had
1aid aside our arms and accoutrements
the launch headed around and stood
for the Reina Mercedes, and 1 directed
ihe men, who were shiveeing, to get
down near the furnaee, to which no ob-
jection was ralsed. Not a word was
spoken till we reached the Mercedes.
However great may hawe been their
curiosity and interest, the officers, af-
ter their first kind words of greeting,
forbore to ask questions or make re-
marks., When we came alongside the
senior officer asked if I would be good
enough to go on beard with my men.

SHo courteous was his manner we might |

have been guests coming to breakfast,
The officer of the deck and the execu-
tive officer met us at the head of the
zangway. I bowed salute, and inspect-
¢d the men for their condition. Those
who were still shivering were sent for-
ward at once for stimulants and fric-
tion. Ielly's lip showed a wide gash
that had become clogged with coal
dust, Murphy had a wound in his right
hip, twelve or fourteen inches in length
and perhaps a guarter or a half of an
inch in depth, which bhe had received
in the biast when he fired torpedo No.
1; and though the wound ecertainly
must have been very painful he had
not uttered a groan or made any ref-
erence to it during all the time that
had elapsed. It was only after our ar-
rival on the Mercedes that we learned
of it. The men were all more or less
seratehed and bruised from colliding
with objects in the vortex whirl, but
there was no injury of conscquence,
the life-preservers having formed ox-
cellent buffers. The executive oificer
followed the inspection, and gave di-
rections for the care of the men. Kelly
and Murphy went to the surgeon, and

all were given facilities for washing |

and were supplied with dry clothing.
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Richard Ilarding Davis is making @

i dramatization of “The King's Jackal”

James Barrie's “Margaret Ogilvy™
has just appeared in a Swedish (ransia-

tion.

A new literary review is to appear in
Paris unider the editorship of
Maurice Pernhardt., The contributors
the dramatists in whose

ernhardt has anpeared,
have
their collaboration are
amd Catulle Mendes.
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promised Bar-

Itostand

Olive Schireiner absolutely refuses to |

pe interviewed. She said recently to a
yvoung reportei who ealled to see hier at

' her African farm: “I heartily condemn
{ the modern interview.

A person is en-
spared into a light and superficial col-

loquy upon a subject which demanids !
deep thought and mature refloction. If |

a man or a wonman has a message to
issue, it cannot be uttered forcefully
in one of these interviews. Interviews
are aheminations which aceentuate the
personality at the expense of the prin-
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An article on the suppressed books
of writers of fiction now living would
he, the Bookman thinks, of consider-
able interest. Mr. Kipling has stopped
the sale of “The City of Dreadful

.

Night,” “Letters of Marque” and
“Tehoes,” and all now feteh a high
piice. Probably the most valuable of

AMr. Kipling's suppressed  boeoks s,
however, one entitled, A First Admin-
istration”—a collection ef stories print-
ed in India, hut never offered for sale
in the ordinary way. It is said that
there arve only some three copies of this
bock in existence, the remainder of a
'aree cditien having been destroyed.
The composition ¢f the magnificent
poem, “The Recessional,” was, accord-
ing to the report of an interviewer. an

excecdingly  difiicult  task.

cult to entrap than feormerly, and also |

maore contnunicative, said he had prom-
icod 1o write a peetn on the jubilee for
the Times, and when it was due all his
chioris i, The
kept writing for it, and at last sent tel-
««p T shut my=elf in a reom,

there -

dissatistied

eoriaAnis.
with a determinaiion 1o stay
til I diep poem. Wit
{ing down with all my
csearched throuzh
mens of sketehes till at last I
That was

woirtls

had writien a jul
!c]':"_‘f.‘n‘.;f: at-
tempts before me, 1

these oo

found just one line I liked.
IRound these

wis written.” The

‘T.ost we forooet.
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as a geueral rule; & work of
gonius is the inspiration of a moment,

On the conteary, som of the greatest

- masterpieces Lave been produced only

after labored thoughtt and with despair
lookinz throush the window,

Amer'cin Fnergy.

The sleepy Spaniards at Mauila arve |

astounded at ihe energy of the Amgeri-
cans., They can hot understand why
thie Antericans keep their stores open
at noon, when it has been the accepted
custom of FVOears to close them at that
hour. But it is the great game of base-
ball that is the mystery which passes
all mysteries. The Filipinos gather
wonderingly at the edges of the c¢rowd
and peer into the field. They can not
fathom the enthusiasm.

There is one attractive feature about
a war drama on the stage: no investi-
gating commission appears in connec-
ticn,

aliready |

THE FILIPINO CHIEF.

HE'S THE BEST MALAY SPECI-
MEN IN HISTORY.

Of Doubtlul Parentage, the Filipiuof
Leader Is Well Educated, a Lover of
Freedom, a Great Orgauizer and a
Cunning Diplomat,.

Aguinaldo Is a highly inferesting
character. He has had a remarkable
career for so young a man, and events
seem to point to him from the first as
a man of destiny. His complexion is
about half way between the reddish-
brown of the Malay and the olive of
the Spaniard. There is a yellowish
tinge about it which, taken in connec-
tion with his forehead, would lead nm_-i'
to infer that a modicum of t;‘hiuesul

I
|

blood flowed in his veins, and that in
his pedigree was some individual of
Elgm‘rute-f.‘!:invse or of Tagalo-Chinese |
characteristics. Upon this point it will
be difficult, if not impossible, ever to
{learn the exaet truth. So deep lms'

been the moral mire of the Philippines
under Spanish rule, so universal the |
immorality of the dominant race, that

der. Masonry was a prohibited thing
in the Philippines under Spanish rule,
and any man joining the erganization
might under an ancient law be tortured
and executed. About this time (in 1888)
he got into some trouble with the Span-
ish authorities and went to Hong Kong
to escape their tortures. While here he
took advantage of all the educational
privileges that eame in his way. He
attended the drills and parades of the
British garrisons, frequented the gun-
shops on Queen’'s road, purchased fire-
arms for his own use, and in every pos-
sible way increased his fund of prac-
tical knowledge. He entered the Chi-
nese army and learned all he was per-
mitted to learn there. Then he joined
the navy and gained all the knowledge
he could of naval warfare and equip-
ment. He studied the lives and cam- |
paigns of Bonaparte, Wellington, Von |
Moltke and Grant. He also picked up
at least a smattering of English, |
French, Latin and Chinese.

At the outbreak of the great insurrec-
tion in 1896 he held some political posi-
tion in a provincial town. He was very
popular with all sections of the peopi2
except the order of Dominican friars,
whose tyranny he openly denounced.
Iie gradually came to the front as a
leader of a section which was willing

| ties have ever cared to keep any record |
of the alliances and misalliances, the
|Livths legitimate and illegitimate, the |
wives, cencubines and mistresses,
'slaves and abducted women who have
filled the long years of Spanish rule,
In his features, face and skull Aguin- |
aldo locks more like a ISuropean than
n Malay. IHe is handsome, according
to Spanish standard of masculine beau-
tv. Friends and enemies agree that he
is intelligent, ambiticus, far-sighted, |
|brave, self-contrelied, honest, moral, '
| vindietive, and at times cruel. To thoso
who like him he is courteous, polished, |
[ thoughtful and dignified. To these who

EMILIO AGUINALDO.

| dislike Lim lie is insincere. pretentious,

| be genial,
l.puplll:u' and capable of the administra- |
| tion of affairs,

{of a Spanish general; his encmies in

1
{aze of 4 he was a house boy in th('i
|

Rudyard |

Thnes |

Both admit him to

'vain and arrozant.
seif-sacrificing.

Tenerotls,

His friends say that he was the son

| Manila that Lie was the offspring of a
dissolute but learned Jesuit., At the

home of a Jesuit priest in Cavite. A |
house boy in the DPhillpnines, 48 in|
| China, plays the part of a hous:z dog
rather than that of a domestic servant.
| If the head of the house is cruel Lie is
kicked znd cuffed by everybody and
lives ot short commons: if hizmaster is
kind and affectionate he enjoys aboui
thie smne attention as one of the chil-
Iren of the fmily. The only work
l'which he dees is to run {rem one part
of the house to the other or

house (o any part of the grounds with-

from the

in the compound or space inclosed b
the walls arcund the entire establish-
ment. Ie helps the table Loy

1
seonr the knives,

to clean
and o
: i Aguinaldo’s

l‘.":l-i'l-'{‘ wWas'a very Eind man apd toolk |
interest in the welfave of his

! !i[[l-“ ;I]'"? o, o dresss

mueh os=0oas 1o

(he silver, to

a deep
1 him well, so
noiics and

of somo

pven the weath neighhars.
More imporvtant still, he gave the boy
an education, whiclh, though unequal to
what every chiitld receives in the P nited

was a handredfold betier than
what is hestowed upon the litile Tagals
of Luzon.

Aguinaldo was an apt scholar. He
was precocicus like the Malay, ambi-
tious like the Caueasian, and had a
memory like the Chinaman—the great- |
pst memory possessed by man., At the
age of seven he was the equal of wost
half-breed boys of 12, At 10 he was
mentally the superior of most of the |
| half-breeds of his district. When he
was 14 or 15 he was enrolled in the
medical department of the Pentifical |
! University of Manila, under TIrofs. |
Nalda and Buitrago. He was a bright |
student, but nothing is known of his|
college career. Shortly after this time |
he committed what is an unpardonable |

sin, both secular and religicus, in the

States,

| eaey the bank had received sinee its

machine

!and =trike a trial balance in a mioment.

Philippines by jolping the Masonic er- | squares are contained in these islands

Spain before resorting to arms. He ex-
hausted diplomaey completely and then i
prepared to fight., As an organizer of I
the natives he wis a wonder. Like
Bonaparte, he seemed to exert a
sfrange fascination upon his n'plv.|
Wherever e went he was followed by |
troops of admirers, and while other |
cenerals suffered at times he and his |
camp were zlways supplied with the |
cheicest supplies and comforts. Nor |
was the fecling ef niore than admira- r
ticn cenfined to the Tagals, stolid Igor-
rotes, and hali-naked Negritos, Cun-
ning and skeptical half-breeds, and
even Spaniards themselves, soomed o
share in this odd hero-worship.

MACHINE KEEPS SQOKS.

Ingenions Device in a New York Bank
Is Operated by Electricity,

An adding machine in pse in tie
Union Dime Savings hank, New York
City, is operated by electrieity. It
maurks in a depositor’s book the amount
of his deposit, and makes a duplieate
of the entry on a {ape locked in a box
attached to the machine. At the same
time the amount ol the deposit is au-
tomatically added to the total of the
bank's transactions, so that a glanee at
ithe latter would tell just how much

orsanization.

The machine is placed on a table at |
the teller's right hand. In front of it is
a kevboard, with rows of fizures ar-|
ranged like the letters on a typewriter. |
When a deposit is made the teller
places the depositor’s book under a
cylinder filled with movable ficures on
the side of the machine. Then he pulls

[ the figures on the keyboard that rep- !

resenttheamount of the deposit. These |
ficures are connected by wires with the
figiures on the evlinder. The teller next
moves a lever and that sets the m:l-I
cliine in motion. The amount of the
deposit iz printed on the book and at
the same time on a tape locked in a
hox placed just above the cylinder, so |
that a doulle entry is made. Should
the teller make any mistake there is an
ingenicus econtrivance attached to the |
that would prevent it from
working and thus notify him of the

errar.

——=r

Alter the entries have o
the d "Tu.:é?i.i:":-i hook and on the bank's
tape another exiinder is set in motion,
This is in the

atd contains m

n made in

middie of the machin

.

ivalile

Lgnres running

TIHIS MACHINE REEPS BOOKS.

up inio the miilions. These fieures tell |

the total of the bank's receipts since it
was erganized and the amount tiat has
just been deposited is added to it

At the end of a day’s business the
officials of the bank add tezether the |
totals registered on the two 1‘-.\‘-4-1\-321;.;‘
machines, deduct from them the total |
registered on the paying out maehine '

The wmachines are inciosed in  glass
cases, so that every part can be readily
Seen.

City of Bridges,

Ghent, Belgium, is built on twenty-
six islands. which are connected with
one another by eighty bridges. Three
hundred streets and thirty publie

| of thie United States requure <

larger crops.

| years a habitual snufftaker.
| directions in

Debtor and Creditor Nations.

yimetallists have again and ;n:xliu
pointed out the difference between the
monetary eonditions existing here anc
those which ebtain in England. This
beine the greatest producing and debtor
nation. the great ereditor of the waorld,
it necessarily follows that a sysiel
hizhly favorable to the latter mizht ke
almost ruinous to us, It isto Enclind’s
advaninee as n ereditor to make money
dear. hecause it inereases the value of
The interesis
‘neaper

her ontstanding claims.

money, because it enhanecs the money
value of our products, azd
up the borden of our ever increasing
debt. Perfect equity requires reither
“dear” money nor “cheap” money. but
money that is simply “hones:.” hat is
to say, money that can be aeguired by
the expenditure of a just and reason-
That the gold

thus cases

able amount of labor.
standard dees not supply such money is
conclusively proved by the aimost uni-
vorsal distress prevailing among our
Talk of chieapened

producing classes.
fmprove-

production by mechanical
ments and the like is uitecly fallacious
and misleading. No matier what im-
provements may have been made
vroductive methods, it dees not follow
that the average purchasing power of
money shounld increase. The gold
standard idea upon this peint Is that
whatever mechanical or othwr improve-
ments may be made wherchy produe-
tion becomes easier, the men who con-
trol the money supply should have all
the benefits. For example, some indi-
vidiaal invents a new fertilizer. The
owners of farms, the soil of which has
become somewhat impoverished, pur-
chase the fertilizer in great quaniities.
Thus they enrich the soil, and preduce
It would seem as 2 sim-
ple matter of justice that these Farin-
ors should have, at least, a portion of
the benefits of their own enferprise and
theift, but the gold ehampion sars® No.”?
The farmer has produced a larger crop,
and therefore he must sell more cheap-
Iv. Asamatter of faet, the lnrgor crops
) hiouzht
less mioney than the smaller crops of
former timee, So the producers hive

of reeent vears have actuaily

actually been Impoverished by incieas-
| ing their produetion. The miser and

the money lender has not only raked
i all the benefits, but he has a2cecurs
glished a great deal more.

Gur Foreign Bebt,

The zold standard mean: absolule
rpin to all but the moneyed eiz-=vs in
he United States. To maintain W
must sell our produce so mrel o
chieaply than other eonntries wil® -el it
as to enable us to pay for everviiing we
buy abroad, besides the inteso=! npon
our foreien debt, amounting to periaps
S100.000.000 a vear, and sl have a
balance in cur favor. Baot it nast he
riemembered that the eheaper our prod-

vets beeome the more it will ke of
them to setile this vast foreign

for zold. If prices should fall o te-hnld

from their present ficures, we would
have to seil twice as many prohieis 1o
realize the same amount of 11l
if we could spare such 2 guantiiy, it
vould probably gint the marke! in
fine, the more we sold the v we
woitld be off. There Is noihing o
nomic history to compare witl ihe aie
b § i

surdities and contradictions of
sunments made on behalt ef
standdard., In hreath w
that the cause of low priecs
production,” in the next we are in-
formed that we must produce =<t I
and sell at still lower prices iz onder 1o
undersell all other pations in tize Kure-

pean market.

o

There is bt one vomedy

for the nunatural cond t ozs wioi-I now
exist. That is the complete rononetiza-
tion of silver. Such a measure wil not
pily increase the money volunie of the
Western world, thus giving a heaithy
stimulus to prices, but it will deprive
silver-using nations of the fre; lous
advantage which they now have hy rea-
son of the difference in exchauge, It
will give the produeer sone of ihe b ne-
fits aceruing from his owp el
start the republie zpon a npew and
hrighter earcer of prosperily in witieh
all elasses may =ire.
The € all Renassitor
i pall i 1 0
[yas ] v (dolia 11 < i
T 1 viN 'hlz i y < .
i } L 11§} i - i - $rm
neils ant genoril t n
( ¥54] d
lolln 1
omy ol anv i ! =1
i falling pris i
ev, oac af these d 3
REY! 0 {
i 1 N i i [
b Bt Sl 1 W i
| 5 vould wos X
ceellingiy rave, if in 1
at all. Duripe the war ikl i -
vere paid in greenbacks that hod Tesn
contracted on the bas=is of co 3%
very few people were runined therehy.
On the coitirary. the Tising prices pro-
dueed a condit’on of well-n'gh univers=al

prosperity. There are, in truth, but
an infinitesimzl npumber ¢f persons who
are benecfited by the gold stardard.
These are the few great bankers who
control nearly the entire stock of
world’s money, and who are sepa:
by an almost impassable gulf from the
vast arnny of toilers and producers

the

Some years ago in France there died
a maiden lady who had been for many
She left
her will that her coffin
was to be filled with tobaceco, that the
mortuary chamber was to be carpeted
with it, and that tobacco was to be
scattered before the hearse that con-
veyed her to the cemetery.
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