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PRESIDENTIAL TAILK.

ANNUAL MESSAGE OF PRESI-
DENT CLEVELAND.

Foreign ATairs Lightly Touched Upon—
Relations of United States With Other
Nations—A History of the Treasury
Dificnity and Efforts Puaot Forih to
Bemedy Tt—0Other Subjects Under Dis-
eussion.

The President's Message.

Wasnmerox, Dec. 3.—The followin

ks the President’s message: -
To the Coxerrss oF THE UxiTED STATES::—
fhe present assemblage of the legislative
branch of cor governmest oceura at atime
when the interests of our people and the needs
of tho country give epecial promiven-e to the
swndition of our foreign relations and the exi-

poucies of ohir pational finances. Thna reports
of tho several administrative departments of
ths porernment fully and plainly exhibit what !
bas been ac-omplished within the scope of their i
swespective duties and present such recommend-
ations for the betterment of ourcountry’s con- i
fition as= patriotic and inte!ligont labor and i
shiarvations gnggest. {
A}l therefore d:em my executive duty ade- ]
guately performe t at this time by presenting
to the Copgress the important phases of our
sitnation as related to omr intercourse with
foroign palions, and a statement of the finan-
sial problems which confront us, omitting,
sxcept as they are related to theso topics, any
relerence to departmontal operations.

I earpesily invite, lowaver, not omnly the
sarcinl consideration, but the severely critical
scrutiny of the Congress and my fellow counn-
trymen to the reports concerning theso depart-
wmontal operations. If justly and fairly exam-
toed they fornish proof of assidoous and
painstaking care for the public welfare. I
press the recommendations they contain upoen
tho respegtfnl attention of those charged with
the duiy of legislation, becaunsze I believe their
adoption would promote the pecple’s good.

Misslonary Riots in China.

The close of the momentons struggl+ batweon
Chinn and Japan, while reliaging the diplo-
wrtic agents of this government frem the deli-
saie dury Lhey unde took ot request of both
sountiries of rendoring su:h servico to sabjerrs
of cither bolligerent within the territory limits
of the othor as our neutra! pesition permitted,
deseloped a domostic condition in the Chinesa
smpire which has causod much anziety and
selled for prompt sud ecarcful atcention.
Eitherus a result of a weak contro! by the cen-
tral gorernment over the provioeial adminis
trations, » a dimioution of traditional
gover i al authority nuder the stress of aa
overwhclming vationnl disaster, or a mpnifesta-
tion upun pood opportanity of the aversion of
the Clinese popnlation to all foreign ways and
underts s, thera have occurred in widely
geparated provinees of China serious outbroaks
of the old faratic:l spicit against forecigno:s,
which, uncheskod by the lo=al antho-ities, if |
pot actunlly connived at by them, have enlmin-
ated in mob attacks on foreigun missionary
stations, carsing mush destruztion of proner-
ty , snd attended with p=sonal injurics as wall
as loszo! life. Althouzh but one American
citi ¢n was reportel to bave been actually
wounded and althbongh the destruction of
properiy myy have fallen more heavily upon
the missionaries of other nationali 15 thon oue
own, it plainly behooved this govemmument fo
tako the most promp: awnd dezided zetion to
suard aghinst similar or perhaps more dread-
fu!l calamitiea.

The demands of the United States and other
powers for the degredation and pm:isiume:v:t'uf
the responsible officials of the respective cities
and provin:es who by neglect or othorwisce had
permitted up-risings and for the adoption of
stern measures by the Emperor’s governmont
for the protection of the life and properiy of
foreigners, were followed by the disgronee and
dis  issal of certain provioeial officials found
derclict in duty, and the punishment by death
of a number of those found cuilty of actual
participation in the outrages _ll:is govern-
ment glso insisted that a special Amer.can
gommission should visit the provinse where
the first ¢isturbances occurred for the parpo-e
of investigntion. This latter com:
formed after much opposition, has gone ov
land fiom Tien Tein sccompanied by a suiable
Chincs» escort, and by its demonstration of ihe
geadiness and ability of our government to pro-
toct its eitizens, will act, it iz Lelieved, as a most
fplivential ceterrent of any similar outbreaks,

The Waller Case.

The evstomary cordinl relations betweoen this
gountry d I'renes have becn undistorbed,
with the exeeption thata full explanstion of
ghe treatment of Jokn L Waller by the expe-
fitionary military authoritics of France still

. gemainz to be given. Mr., Waller, formerly
Unitod States censul to Tomatave, remnined in
Madagase er giter his tam cof oflice cxpired
and was apparently suecessiul in procuring
business cancessicns from the Hovas, of greater
or less value. After the occupation of Tama-
tave and the declaration of martial law by the
French, lie was arrested upon various charges,
smonz them, that of comnmunicating military
fnformation to the enemy of Frane :
and counvicted by u militagy tribunal and
gentenced to twenty years imprisonment. Fol-
lowing tho course justified by abundant prece-
dents, this governmont demanded {rom that,
of Franes the record of the proceedings of the
Freneh tribunal, which resulted iuw Mr, Wel-
ler's condemuation. This request  has
been complied with to the extent
of supplying a copy of the bencficial
record from which appear the constitution and
orzanization of the Court, tho charges as for-
mulated and the general course and result of
the trial and by which it was shown that the
sccnsed was tried in open court and was de-
ferded by counsel. Hut the evidence adduced
fn support of the chaiges. which was not re-
ceived by jhe French minister of foreign aifaira
until the first week in October, has thas far
been withhs d. the Fronch governmen  taking
the ground that its production in response to
o :r demand would estabiish a bad precedent.
The efforts of our ambassador to procure it,
however, though impeded by recent ¢ g5 3
the French ministry have not beon ralaxed and
it is conlidently expeeted that some saisfac-
tory solution of the malter will shortly be
reached. Meanwhile it appears that Mr. wal-
Jer's confinement has every alleviation which
the state of his haalth aad all the other ciceua-
stances of the case demand or permit.

Trade Complications With Germany.
+Qur relation with the states of th: German
emplio are in soma aspects t::pi-:.}l of o condi-
tion oM thines elsowh re fouud in a country
whose r\nductiun and trade aro sim‘]:lr to our
own. Thp close rivalry ef conpeling indus-
trio-: tho infleence of thy deivsive doctrine
thst the intym il deve'apment of a nution is
promted and its weal h increas2 | by a policy
swhich, in undertakio ; to resesve its oWn mar-
kots for the exelun.ive use of its own protucers,
necossarily obsiruct their salss in forcizn mar-
kets and provents fres accass to m:}:l:-‘!s of the
world : tne destre to rotain trade in time-worn
ruts, rogardle:s of the ir:-‘»_xnrabin lavrs of new
nieds and changed conditions of _tILm :_t;;l_ :::EJ
supoly, and our own huiting tardines: in invit-
in- a iroe exchange of commodities and by this
means imperiling our footing in the external
marke:s naturally open to us, have created a
situation somewhat injurions to Amorican ex-
port intorests, not only in Germany, where they
aro porhap: mo:t noti eable, but in adjacent
eountries

The exports affected are largely Amerizan
catile and other food products, the :eason

assigned for unfavorable discriminition being
that their consumption s deletorious -lo tho
public health. Thisis zll the wnore Liritating
§n view of the fact that no European State i3
as jralous of the excclicnce and wholesome-
pees of its exported food supplies as the United
Stater mor 0 casily nble. on acevunt of inher
gt soandness, to gnaranisc those qualitics,
Nor are these difficulti s confined to on- food
products designed fir exporiation, Ouorgreast
insurance companie, for txamsle having
built up o vast business abroad and invested a
farge share of their gnins in foreien countries
#n compliance with the Jocii laws and rezula-
tions than existing, now find they s~ives witlhin
@ narrowing ecircle of onerous snd unforcseen
sonditions, and are confronted by the necessity
of retirement from a ficld - bese made unprodt-
able if indeed they aro not summarily ex-
led, ms some of them Lave lately been in
1t is not to by forzoticn that intas
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nati naltrade cannot be onesided. Its cur-
reats are alternatiog and its movemonts should
be bonestly rociprocal Withont this it almost
nocosarily dogeerates into a devi'e to gain
advantage or a contrivance to secars benelts
with only the somblance of a 1etum.  In our
dealings with other nations we ought to be
open-handed and serupolous!y fuir.

This should be our policy as a producing nt-
tion, and it pleinly becomes us as a poop e wh
love generosity and ths moral aspec:s of na-
tional gool faith and rociprocal forbearance.
These consideratizns should hot however, con-
strain ns fo submit to unfair dscrimination
nortosilently acquiesce in vexatious hindrauces
to the en/o,/ment of cur 1hare of the legitimate
advantazes of proper traude relations If an
examination of tbe situntion suggests such
maisures on our part as would ipvolve rostric-
tions similar to those from which we suffer, the
wayr to such a ecurse is easy; it should, how-
ever, by no mean< be lightls entered upon,
gince the nocessit - for tho insuzuration of su-h
a policy wonld be rogretted by the bost senti-
ment of our people, asd becauss it naturally
and logically might lead to consepuences of the
gravestcharactor,

The Behring Bea Mattor.

Our relations with Great B-itain, alwaysin
timate and important, have demanded, during
the past year) oven a greator sharo of considar-
ation than is nsnal. Several vexatiovs ques-
tions were left undeterminad by the decision of

| the Behring sea arbitration tribunal. The ap-

plication of the prinsiples laid down by the
august body has not been followed by the re-
sults thoy were int>ndad to accomplish, either
bzcauss the principles th:mselves lacked in
breadth and definitensss or because their exe-
cutjon bas been more or less imperiect. 'The

! understanding by which tie Unitad States was

to pay and Great 1ritain to reccive a lump
sum of $:2,,00) in fcl! sattleament of all Britizh
claim for damag's arising from our seizure of

| Britisth sealing ves els unauthorized under the

award of the Paris tribunal of arbitraticn was
not confirme | by the last Congross, which de-
clinzd to make the necessary appropriat.on 1
am £tidl of the opinion that this arranzoment

 was a judicious and advantageous ono for the
| government, and 1 earn:stly recommen: that
| it by agnin considersd and sunctioned. If,
| however this does nst me2t with the favor of
. Congress, it certainly will hardly dissent from
| the proposition that the guvernment is bound

to every consideratiof of honor and good faith
to provide for the specdy adjustment of theso
claims by arbitration as th» only other alterna-
tivee A treaty of arbitration has, therefore,
been agreed upon and will be immediately laid
before the Senat so that, in one of the moles

" suggzeetel, a final settloment may bo reached

The Venezocelu lssue.

It being apparent that the boundary disputs
batween Great Bricgin and the R:public of
Venezuasla, concerning thy limits of British
Guineca, was approaching an acute stage, a
definite statement of the intercet and policy of
the Upited Sates as regards tho controversy
seemed to be re quired both on its own account
and in view of its relations with the friendly
powers directly ¢ ncernad.  In July last, there-
fo:e, a dis teh was addressel to our ambassa-
dor 2t London forcommunication 1o the British
government in whish the attituds of the United
Sta es was {olly and distinetly set forth. The
general conelusions there reached an! formu-
lated are in sabstance that the traditional and
o-tablishsd policy of this government is firmly
oppozed to a toreible increare by any Furopean
power of 45 territorial possessions on this conti-
nent; that this policy is as well founded in
principle as it is strongly sapporied oy nu-
irecous precedents; that as a consequence the
Uuited Sintos is bousd to pretast azainst the
cn argement of tle arra of Biitish Guinea n

der. gation of the rights and against the will of |

Venezueln; that, considering the disparity in
itrength of Greal Britwn and Venezuela, the
territorial dispute between them™ can be easily
gittled only by friendly and impartial arbitra-
tion il that the iescrt to such arbitration
gliould inelude thy whole econtroveray and is
not suti-find if one of the powers concirced is
permitted to Jraw an arbitrary lioe throogh the
territory in debate znd to declare that 3t will
¢nbmit to arbitmtion only the portion lyinz en
one siide of'it. In view of the-o concluszions the
di=pateh in question called wpn the Britich
government for a definite answoer to the question
whellies it would or would niot submit the torri-
torial controver:y betuesn itself and Voenezuela
in its enti ety to impartial arbitration. The
answor of tha Mritish government has not yot
been recvivey but is expected shortly when
further communication on the subject will prob-
ab'y be mnde to congress,
The IIawalian Matter.

Early in January last an uprising against ths
government of Hawaiia was promptly sup-
pres=ed.  Martial law was forthwith pro-
cinimed and nnmerous arrests were made of
perzons suspected of being in sympathy with
the Royalist parly, Among these were several
citizens of the United States, who were either
convicted by a military court and sentenced to
death, imprisonment or fine, or were deported
without trinl. Tho United States, whila deny-
ing protection to those who had taken the Ha-
waitan oath of allegiance, insisted that martial
law, thouzh altering the forms of justice, could
not supercode justien itself, and demanded a
stay of execution until the procecdings had
becn submitted to this government. and knowl-
edeo obtained therefrom that our citizens had
received foirtrial. The death sentences woers
subsequently commuted or wera remitted on
condition of leavine the islands. The ecases of
certain Americans arrested and expelled by ar
bitrary order. without formal charge or trial,
have had attention. and in some instances have
been found to justify remoustrance and a claim
for indemnity, which Hawaiia has thus far not
conceded. Mr, Thurston, the Hawaiian Minis
ter, having furnished this government abund:
anti reason for asking that he be recalled, that
course was pursued and his successor has
lataly been received.

Lynching of Italians in Celorado.

The deplorable lynching of several Italian
laborers in Colorado was naturally followed by
international represantation and I am happy
to sty that the bist efforts of the Sitats in
which thvs» outrages cecurred have been put
forth to di-cover and punish the au' hors of this
atrocious erim:, Ghe dependamt famili's of
some of tho unfortunate viclims inwite by theis
ceplorable condition gracious provision o
their nesds. The:e manifestations against
Lipless aliens may be traced throuzh surces-
givo sta~es of th= vicious padroni systom which
un-hecke:d by onr immigration and contract
labor statutes, enitrols these workers from tho
m mont of landitz on our sbhore, and larms
them out in distant and often ruide rogions
where tacir eheapening competion in the fields
of bread winning toil brings them in col}izion
with othe- labor into e:ts.  While welcoming,
as we should, those who seck our shores to
m-rze thems lves in «ur body politizs snd win
per onal competency by honest effort, wo caa
not regard suzh assomblaces as distinctively
alien laborer-, hited cut in the muss to the
profit of niien speculators and shipped hither
and thither us the prespe t of giin may die-
tato, as otherwis: than repugnant to the r ght
of our civilization detorrent to iadividual ad-
vanc ment and hindrances to the buiding up
of stable commun:1i:3 resting upoen the whole
some ambitions of the eitizen and constituting
the prime facior in the prosparity and progross
of our nation  1f legiclation can reach this
growing evil it cortainly shonld ba attemptad.

Congratulations for Japan.

Japan has furnished abundant cvidence ot
hr va:t gain in every trait and chiracteristic
that constitutes a nation’s grratness. Webavs
reason for conzratulation in the fact that the
goverament of the Un:ited States, by the ex
change of libaral treaty stipulations with the
pew Japan, was the first to recognize her won.
derful advancament and to extand to her the
consi leration and confidence due to her na
tiona! enlightenment and progrossive char
acter.

Samoan Arrapgement Unsatisfactory.

1n my last two annusl messages T ealled the
attention of the Congress to the position we
occupied as one of tliy parties to a treatyvor
agre-ment by which we became ‘ointly boond

| with England and Germany to so interfere with

the government and control of Samoz ns in
effect to assume the management of its affairs.
On the Sth day of May, 1581, 1 trapsmitted to
the senate a epecial message with accompany-
inz deeuments giving information on the snb-
jectand emphasizing the opinion I have atall
times enteriained that cur eituation on this
matter was inconsistent with the mission and
traditions of our government im violation of
the principles we professand in all its phases
mis-hievous and vexatious. I again pross this
subject upon the attention of Congress nnd ask
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for such lagislative action or expression as will
lead the way to our relief from obligations both
Jrksome and nnnatural
The Cubun Rebellion.
Cubn is again gravely disturbed, an insarree-
tion in somo respzcts more active than the last
preceading rovolt, which continued from 1568
to 1578, now exists in a ‘arge part of tho East.
ern intorior of the jeland, menacing even some
populationson the coest. Beside: dangering
the commercial exchanges of tho island, of
which our country takes thoe predominant
s}.mrg. this flagrant conditi-n of hostilities by a
rousing sgatimentn ]l sympathy aad inciting ad-
venturons support among our people, has en-
tailed earnest effort on thae part of this govern-
ment to enforce obed encs o our neutrality
laws and to prevaat the tarritory of the Unitel
States from baing abusod as a vantage ground
from which to aid tlicsn in arms against Span-
lu_h sovereigntr  Whatever may be tho tradi-
tx'nnal sympathy of our countrymen, asindi-
viduals with people who seom to be strnegling
for larger autenomy and greater frecdom
deeponed as such sympathy naturally must be
in behalf of our neighbor. Yet the plainduty
of their government is to observe in good faith
the recognized obligations of internationsal re-
lationship. The performance of this duty
should not be mad» more diffienlt by a disre-
gard on part of our citizens of the obligations
growing out of their allegiance to their coun-
try which should restrain them from violating
es individuals the neutrality which the nation
of whi-h they are members is bound to observe
in itsrelations to friendly sovereign BStates.
Though neither the warmth of our people’s
sympathy with the Cuban insurgents nor our
loss and material d imags consequent upon tne
i futile endeavers thus far mada to restore peace
and order, nor any shock onr humane son:ibili-
tie< may have roceivel from the cruelties
which appear to espoecially characterize this.
sanguinary and fiercely conducted war, have in
tho least shaken the determination of the gov-
ernment to honeatly fulfill every international
obligation: yet, itis to ba earnestly hoped, on
every grounds, that the dovastation of armed
sonflict may sp &dily be stayed and order and
' guiot restored to the distracted island, bring- »
ing in their train the actibility end thriftof
poaceful pursuits,

| 'l'he' Turkish Troubles.

| Occurrences in Turkey have continuad to ex-
rite concern. The reported massacres of Chris-

| tians in Armenia and ths development there,

and in othar districts, of the epirit of fanatio
bostility t» Christian influrne»s. naturally ex-
i sited apprchension for the safoty of the devoted
men and women who, as depandents of the for-
sign mis-sionary socicties in tha United States,
nnd recide in Turkey under the guarantee of
law and vsageand in thy legitimats perform-
ance of their educational and religions mission.
No efTorts have beenr spared in their behalf and
their proteetion in person and property has
been earnastly and vigorously enforced by
syory means within onr power. I regr:t, liow-
ever, that an atiempt on ocur part to obtain
better information concerning the trus condi-
tion of affairs in the disturbed quartzr of the
Ottoman empire by sending the United
States consnl at Siuas 1o make investigation |
and report. was thiwarted by tha objections of
the Turkish govornment. This movement on
osur part was in no sense meant as a gra:uitous
entancloment of the United States in the so-
ralled Eastern quostion nor as an offictons in-
terfercuce with the rizcht an! duty which be-
lopg by treaty to certain great Eanropean
powers calling for their intervention in polit-
tcal matters atfeeting the go od governmentand
religions frredom of tiie non-Mussulman sub- |
jectsof tho Sultan, bot it ares:» shlely from onr
desire te have an accurate knowledgs of the
sond.titions in our efforts to care for thoss en-
titled to our proteciton. .
| The presence of our naval vezsels which are
anw in the vi‘inity of the disturbed localities |
afford opportunities to acquire a measure of
lamiliarity with the condition of affairs and
wiill ennble us to take suitable steps for the
protectinn of any intorests of our countrymen
within reach of our chips that might be found
imperilled. 7The Ottoman government has
lately issued an impe ial Irade exempting for-
wver from taxalion an Ameriean college for
zirls at Seatari. Repeated assurances have
9iso been obtained by our envoy at Constan-
tinople that similir institutions maintained
and administered by our countrymen shall be

:ecured ‘n the enjoyment of all rights and thit |-

sur citizens throughout the empire shall be
protocted.

On the demand of our minister orders have
been issued by the Sultan that Turkish soldiers
shall guard and es-ort to the coast American
rofugees and those orders have been earried
out. and onr latest intelligence gives assuranse
of the pre-ent personazl safety of our citizens
and missionaries. Thouszh thus far no lives of
American eifizens have been sacrificed, there
=an be no doubt that eerions loss and destroc-
tion of mission propériy have resultet from
rioton- conflicts and cutrageous attacks.

By treaty sever:l of the most powerful !
Europenn powers have sccura! a right and as-
sumed a duty not only in belialf of their own
sitizens and in fartherance of their own inter-
ssts but as agents of the Christian world.
Their right is to enforee such coniuct of the
Furkish government as will restrain fanitical
brotality, and in faet, their duty is to interfers
0 as to insure against such dreadful ocear- |
rences in Tu: key as 1ately shocked eivilization.
I'ha powers declare this right and this duty to |
ba theirs alone, and it :'s efArnestly hoped that
sifective action on their purt will not be de-
layed.

OUR FINAXNCES

A Subject of the Greatest Importance to
the American People.

As we turn from a review of our foreign rela-
tions to the contemplation of cur national
Unancial situation we are immediately aware
that we appronch a subject of domestic con-
zern. more impoctant than any other that can
snrage our nttention, and one at present in
such a perplexing and delicate predicament as
to require prompt and wise troatment.

We may wel: beencouraged to earnyst effort
in ih1: direction when we rocall tha steps
glready taken t sward improving our cconomie
and finanei :| situation, and whento appreciate
tow woil thy way hias been prapared for lMarther
prograzs by an aronsed aud intelligent populare
interest in these subje By command of the
;u-nr.:l‘, r cuzioms revenne systein, dt!:ii',.',uf_‘d for
the protection and benefit of favorad classes at
the expin ¢ of the great majority of our coun-

en and which, whi e inetlici»nt for the pur-
poso of revenne. surtail d our trale ralations
md impedoed ourcrterinze to the markets of
the worll, he#s osen superceded by a
tariff policy  waith, in  principle, is
based wuwpon a  dewnial of the rizht
of the sovernment to onstruct the avenues of
sur people’s cheap living or lrssen their com-
furt an¢d cont ntmeat, fo the sake of according
spyial ndvantares to faverizes. and which,
whiie anem « our intercoures and trade
with other nations, recognize tho fact that
American self-relinnes, thrift and enrsenuity,
can build up our country's indu-tries and de-
velop its resour 03 mo-e surely than enervating
paternalism. The compulsory purchasy and
oinage of cilver br the government unchiecked
and unregsulated by busiross gonditions and
heedless of our currenc: needs, which for more
than {iftern vears dilute | our circulating med-

| the 8th day of July, 1595,
| this contract not only restored the reserve but |
checked fora time the withdrawals of gold and |

! be permanent.

! thaa $162,000,000 to save our gold reserve,

- making

ium,und>rmincdeonti den>e abioad in our finan |

cialability and nt last culminated in distressand
panic at home has been recently stopped by the
repeal of the laws which forend this reckless
«chem~ upon the couniry. The things thus ac-
complishe | notwithstanding theis extreme im-
portance and Leneficient effects, f211 far short
of curing the monetary evils trom whish we suf-
fer as a resolt of long indulgence in ill advised
financial expedients. The currency denom-
inated United States notes and commonly
known as green-backs was ispued in large vol-
pmes diring the late civil war anl intended
| oricipally to meet the emergenc.es of that
! period, It will ba secn by & reference to tne
debates in congress at the t.mo laws were
passed authorizinx the is:oe of thuse notes.
that their adverates declared thoy were in-
tendad for only tempora -y usa and to meet the
emergensy of war. In almost, if not all, the
laws relating to> them, some provision was
made contemplating their voluntary or com-
pulsory retirement. A large gquantity of them,
however, were kopt on foot and minzled with
the currency of the country, so that at the
close of the year 1874 they amounted to &Si-
600,178,
Jausuary, 1573, a law was pas-ed providing for
the resum tion of specis payment. by
which the Se'roary of
waa required, whenever additional

circo.
lation was issued to Nationa}

banks,

Immediately aft'r that date and in |
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coretiro umted States noles In equal amonnt
to 80 per cent of such additional National bank
circulation until sach notes wero reduced to
$300,000,000. This law further provides that on
and after the last doy of January, 1879, the
United States notes then outstanding, should
be redeemed in eoin, and in order to provide
and prepare for such redemption tho socretary
of the treasury was anthorized not only to use
any surplus revenues of the governmoent, but to
izsue bonds of the United States and dispose of
them for coin and to use the procewds for the
purposes contemplated by the statute,

In May, 13i3, and before the dats thus ap-
pointed for the redemption anl retirement of
these notes, another statute was passed for-
bidding their further eancellation and retire-
ment. Some of them had, however, bren pre-
viously rodeemed and cancclled upon the issue
of additional national bunk circularivn cs per-
mitted by the law of 1575, so that the amount
outstanding at tho time of tho passage of the
act forbidding their forther retiroment was
$i0,631.916, The law of 1578 did not stop at dis-
tinct profiibition but contained in addition
the following provision, ““And when any
of said
be received into the  treasury under
any law, from any source whatever, and
ehall balong to the United =tates, theys hall not
be retired, ecavcelled, or destroyed. but they
shall be re-issued and peid out agwin and kept
in circulation.” This was the condition of af-
fairs an the 1st day of January, 18379, which had
been fixed mpon four years before as the date
for anteri upon the rademntion and retire-
ment of e notes, and for which such
abundant maans had been provided The gov-
ernment was put in the anomolous situation of
owing to th>y holders of its notos, debts payable
in gold on demand which conld neithor be re-
tared by receiving such nctes in discharge of
obligations due the government not cancell=d by
actval peyment in geld. It was forced to re-
deem without redemptiou and to pay without
acquittance.

There has bean issaod and sold $235,509,000 of
the bonds author zed by the resumption act of
1475, the proceeds of which, tozethor with other
gold in the treasury, create [ a gold fund deemed
sufficient to meot the demands which might be
made nppn it for the redemption of the ont-
standing United State;s notes. This fund, to-
gother with sney other go'd as might be from
time totime in the treasn-y available for the
sams purpose, has been since canlled our gold

reserve and 3100 0,0,00) has been regarded as an |

adequate amownt to accomplish its object.
This furd amounted on the 1stday of January.
1530, to $1:4.196,135 and though thsreafter con-
stantly fluctuating, it did nog fall below that
sum in July, 1882  In April, 1893, for tha first
tim® since its establishment this reserve
amounted to losa than 810,000,000, containing
at that date only $47,011,33
The Bond Contract.

Tha messago reviews at great length the low
ering of the g 1ld reserve, the shipment of gold,
the issuinz of bonds, the entering into the bond
contract with eapitulists, ana his mossages 0

! Congress for rolief. Coatinuing, the President
. Hays:

The Congress having declined to grant the
necessary wuthority to secure this saving ths

contract unmodified was earried out, resulting |

in a gold reservy amounting to $10/,571,25 on
The performance of

brought on a period of restored confidence and
such peuce and gquiet in businesa circies as

| were of the greatest poszible value to every in-
terest that affects our people. I have never had |
the slightest misziving concerning the wisdom !
! or propriety of this arrangement, and am quite

willing to answer for my full share of respoansi-

i bility for its promotion.

1 beliove it averted a disaster, the imminencs

day of July, 18305, to $7%.333,9 6. Howlongit

' will romain large enongh to render its increase

unnecessary is only matter of conjecturs,

. though quite largs withdrowals for shipment
| in the immediate future are pred cted in well

informed qunartors About (S15,005,000 has
been withdrawn during the month of November.

The foregoing statement of events and condi-
tions develop the fact that after increasing our
intersst bearing bonded indebtedness more
wa
are nearly where weo started, bavinz now in
such rezerve $/0,330,030, as against $65,0:8.3i7, in
February 1894, when the first bonds were issued.
Though the amount of gold druwn from the
treasury appears to be vory large, as guthered
from the faets and figures heroin present it
actually was much larger, considerable sums
having beon acqnired by the treasury within
the several periods stated without tho issue of
bonds.

|
Ounp the “2th of January, 1995, it was reported

by the secrotary of the treasury that more than
S1IT2,W0,000 of gold had been withdrawn for
hoarding or shipment during the year pre
ceeding. He now reports that from Janunary 1,
1879, to July 11, 18%), a period of more than 19
years, only a little over 5,000,000 was with-
drawn and that between July 11, 1500, the date
of the passage ol the law for an increased wurn
chase of silver, and the first day of Deecmber,
1895, or within less than five and a half years,
there was withdrawn nearly §315,000,000,
‘o total of more than $iU3,00:,000
drawn from th2 treasury in zold since Jezauary
1st., 1579, the date fixed in 1875 for the retire
ment of the United States notes.

Nearly 5:27, 0,000 of the gold thuswithdrawn |

have been paid out on the:w United States
notes, and yet every one of the 45,0000 is

stiil uncanceiled and ready to do seyvice in- fu- |
More than 700,00 in

ture pold depietio s
gold has since thir ereation in 18 0 been paid
out from the treasurv upon the not's given on
the porchase of :ilver by the government;
and vet tho whols, amounting to 15,000,100,
except u litt, e mors than *15,00.,000 which have
been retirad by ezchanges for silver at the re-

quest of the holders, remain outstanding and |

prepared to join their older and more ex-
perienced allies in future raids upon the treas-
ury's gold e erve.

OUn July 1. 189!, mor> than a year anda half
before th> first bonds were issued to replenish
the gold reserve, there was a net balanee in the
treasury exclusive of such reserve of loss
than 514000910, but the gold reserve

amounnted to more than $11:,0%0,00 ), which wazs |

the quicting feature of the situation. It was
when the stock of gold bezan rapidly to fall
that fright supsrvened and oursecurifies beld

abroad wera retarned for sale and debts owed |

abroad were pr-ssed {or payment. Inthe mean-
timo extensive shipments of gold and ot 1er un:
favorable indications causod restlessness and
fright among onr people at home.

The act of July 11, 181, in a still boldar effort
increased th: amount of silver the Government
was compolled to purchase and forced it to
become the buyer annually of 54 000,00
onneces, or practieally the entire pro-
duct of «mr mines Undor both Ilaws
eilver rapidly apd steadily declined in valuoe.
The prophecy and the expressad hope and ex-
potation of those in the congress who led in
the passage of the last mentionod nct tnat it
won!d re-ostablish and maintain the former
parity between tho two metals are stiil fresh io
our memory.

Fietirement of Treasury Notes.

In other words, the government has paid in
gold more than nipe-tenths of ita United States
notes and stiill owes themaill It has paid in
gol | about one-hulf of its notes given for
silve- purchases withont extingaishing by such
payment one dollar of these notes. And added
to all this we are reminded that to earryon
this astonishing flnanci-l system the govern-
ment has incurrad a bonded indebtodness of
§95,500,'L0 :n establishing a gold reserve and of
$162,315,400 1n efforts to maintaia if,-thatan an-
qual iaterest charge of such bonded In-
debtedness is more than $1L000.000, that
n continuanc® in  our present  ecourse
may result in further bond issuos,
and that we have sulfered or are threatened
with all this for the sike of supplying gold for
foreign shipment or facilitating its hoardine at
home, a sitnation isexhibited which ceriainly
ought to orrest attention and provoke immedi-

te legisintive relief 1 am convinesd the only
thorongh and practicable remedy for our troo-
bles is foun- in the rotirement ard cancellation
of our United States notes, commonly called
gziecnbacks and the outstanding treasury nofes
[zsued by the government in payment of silver
purchases nndar the act of 15g0,

I believe this could be quita readily accom-
lished by the & :change of thesa notes for U. S.
oonds of small as well as large denominations
bearing a low rate of intarast. They should be

notea may be redeemed or }

| tion:l eredit and monetary stieng
| ra-erve had never been impaured: i

L in
| States

long term bonds, thus inereastng their

wbility a8 investments and because their pay-
ment eould be well postponed to a pariod far
removed from present ficancizl burdens and
perpl-xities when wilh insreased prosperity
and resonrces they would be more easily met,
To further insure the canceliation of these
notes and also provile a way by which gold
may be added to our curregey in lieu of them,
s foatlure in the plan should be an autaority
given to the Secrotary of the Treasu-y
to dispose of the bonds abroad for gold if
necossury, to complets the contrmplated re-
jemption and eancellation permitting him use
of the proceeis of such bonds to take up and
sancel any of the notes that maoy be in the
treasury or that may ba received by the gov-
srnment on any account. | he inercase of our
bonded dobt involved in this plan would be
smply compensat~d by renewesd activity and en-
| terprize in all business ecircles, tha restored
| sonfilence at home, the reinstatod faith in our
wmonetary strength abroad, and the stimulation
of every interest and indusiry that
wonld follow the cancellation
gold demand obligations now afllicting us,
In any event the bonds proposed would stand
for the extinguichment of a troublesome in-
1ebtedness, while in the path we now follow
there lurks the menace of unending bonds with
pur indebtedness still undischarged and aggra-
vated in every featurs. The obligation neces-
iary to find this indebtedness would notequal
[n amount those from whi:h we have been re-
‘ieved sinca 1854 by anticipation and payment
teyond the requirements of the sinking fund
put of our surplus revenues. The currency
withdrawn by the retirement of the
| United States notes and treasury notes
| ymounting to probably less than $6,200,000
| mnight be supplied by such gold os wounld be
| 3sed on their retirement or by an increase in
| 'rregulation of our National banks. Though

imounts to more than $6i5,000,000, their out-
standing circulation based on bond security
amounts to only about $i190.000,000. They are
authorized to issue notes amounting to ninety
ver cent of the bonds deposited to secure their
| sircu!ation, but in no event beyond the amount
of their capital stock they aro obliged to pay
wno percent tax on the ciren'ation they issue.

I think they ooght to be allowed to issue cir-
sulation rqual to tho par value of the bonds
shey depo:it to secure it, and that the taxon
their cirevlation should be reduoced to one-
tourih of ane per cent, which would undonbt-
dly meet all the expenses the government
wonld inenr on their account. In addition
they should bo allowed to sub:-t'tute or deposit
| tn Yien of the bhonds now required as cecurity

or their circulation those which wonld be is-

suod for the purpoze of retuing the Unitad
| States notes and treasury notes. The banks
| lready existing, if they desired to avoail 1hem-

elvesy of tie provisions of law
thus modified esnld isne  eircnlation
‘n addition to that already ovtstunding,
wnounting to 374,00 007, which woultdl nearly
ar quitr equal tha ecurrency proposed to ba
sanceled. At any rato, 1 should confidently ex-
sectto sea thy existing national banks or
| sthers to be organize:l avail thomselses of the
nroposed enconragements fo issne circulation
ind promptiy lill any vacwum and supply every
surreney nead. It has alwars seemed to me
that the provisions of law regarding the eap-
tta of natonal kanks wheli oporate n1s a lim-
"tation to their location fails to ma<e proper
sompensatinn for the suppres:ion of state
| hanks, whirh came near to the prople inall see-
ticns of the country and rradily fornished
hem with banking sccommodations and
facilities.

Whatever is attempted should be entercd
apon fully appreciating the fact that by care-
pe3, casy descent, we Lbiave reached a daugercus

! lepth o2nd that our ascent will not bo ac-
_romplished witliout laborious toil and struzgle.
of which is fortunately not at this time gensr- |
i ally understood by our peoplse. Though the |
contra:t mentioned stayed for a time the tida |
of gold withdrawal, its good resul's coull not |
Recent withdrawals have re-
duced the re-erve from #107,5:1,210 on the 'th |

We shall be wise if we realize that wo are
inancially ill and that owr restoration to
aealth may require heroic treatment.

Inasmuoch as the withdrawal of our gold has
=esultel largely from fright, thero is pothing
ipparent that will prevent its continuance or
eocurrance, with ils natural consequences, ex-
sept such a chaage in our financizl m thods as
will reassure the {rtghtened and make the de-
vire for gold less inten-e. It is not ciear how
in in-creaso in revenue, unless it be in gold end
satisfactory to thos: whose oxly anxistris to
gain gold from the zovornmentis store. it
aot, therefore, be sifc to rely vpon iner
‘evenues as o eurn for our presen
crouties. Tt is possibleo that tiie suzzestion of
nereased rovenue 2 «ly for the diiticul
ies we are considoring y have ariginnted in
wn intimation or distinct allegation that thy
Yonds which bave boen i=sucl
sepl nish our goll resorve w 3
to sup o ly insullicient revenns. Nothins ecanbe
tarth2efrom the truth. » issusd to
sbtain gold for the maintenancoof vur natioual
spedit.

' "
Yy Sias

Pree Silver.

Vhile I have endieavarsd Lo make a plain
thaterment of thoe disordered econdinon of our
sarrency and the pre I eiite our
orospority and o -t A |
ea's to a safer il
{ have constanily had in tl
nany of myv eountrym-n, wl
aot doubt, insist thar the cure for t o ills now
threataning u y be foivad in the sinelo and
simple remedy of the free eninngi f
They contend thatour mints
thr own open to ¢ frec and timited and
mdepe dent coinzge of both goid and silver
dollurs of full legal tender qualicy, regnrdless
of tlie action of any other ge wmt, and in
"ull view of the fuct tha' th- between
Jie metals which they sugrest enlis for ono
rundrad ¢ in the pold dollar
1t the pr ty cents ia
nirinsic worth « dolinr,

In the present sla re ol our diff ty it is not
sa-y to understand how thie g
OB Tecel The 3

Z'Fy hen

wWay

silver.
be 2 Goea

TR
1

it.

f money we
o 0 sound
loriur the
| to the
ting Our no-
. 1f uur gold
nd bonuds
Bore had
onr ubil-
part

=t n:’i.

wvenue payments, but

intain and our abilidy to e mi
nancial coudi
rova: nment Lol

ind  evor beon issned toreple

Losn no fear sud timidity con

ty to coatinue gold payment: i
3F our rerennss were now  paid
ind if we could lonk to on- gold
sicans of maintaining
amount of aur reveun s would bs
{acztor in the problem But unfortun
tha circumsinn res 1that might lend
this considoeration are entirely lackinzs.
presrnt p icam nt no gold 15 rece
rovernment in payment of rev

10or would there bhe if the reven
sreased. The recoipts of the treasury wher
silver oot s

any

- ¢
N e

noLes
for silver purchascs.

surrent orlinary

in goveroment poss ssion do 3,00 v fhe
=ontribute toward giving gs that
fnsncial standicg or condition which is bailt
m god alons It 15 said that theso
sotos if heid by the governmont can e nwd o
2b. ain goll for our reserve. Tue gnswer
sasy.  The peopla draw gold from the treasary
an demand upon Unite ]l States notes and treas
ury not ‘s, buz the propo=ition that the treasury
san on demand d: ldirom the people epon
them would be re d in thesn days with
wonder and amazemont Andl even
=ould be domne, there 15 nothing t» provent
tho:e thus partine withth+ir go'd from rogain-
lug it the neztdny or the next hour by the

is

shange for it.

Tho snerntary of the treasury might nse sneh
notes taken from & SUrpits fesentud to Dy

gold in the market. OF course. he con!d not do
this without paying a preminm. Private hold-
ers of gold, unlike the government
parity to maintain. would pot be restraine:d
from making the bost bargain possible when
they larnishod gold to thoe treasary; but the
moment the s:cretary of the
gold on any terms abose par Le would estab-
lish a general and nniversal premium wpon it,
thus breaking down the parity betwren gold
and silver which the government is plhged
maintain, and opening the way to new and
serious complications.

In the meantime tha preminm wonld not re-
mein stationary nnd tho absurd spectacle might
ba presented of a dealer e-lling gold to the
Governmant and with Unitad States notes ar
tr asury notes in his hands immadiately elam-
oring for its return and a re-ule at a higher
preminm. [t may be claimsad that a large rev-
enno and reduced receipts might favorably af-
fect tho situation under discussion by afording

of the |

the aggrezate capital of these now 1n existence |

i standard must n-cossarily ba

Kind of =afn

if this |

presentati>n of the notes they received in ex-

haviag no |

to |

and hazardous as that proposed might well
staggor those who believe that stabulity is an
impsrative condition of sound money. No gov-
ernment. no humn contrivance or act of legis=
lation has ever been abls to hold thatwo metals
together in free coinage nt a ratio rppmuhl!
different from that dv.vhich is established in the
markets of the worl

In the light of these experiences, which ao
cord with the experiences of other nations,
there is cortainly no secure ground for the be-
lief that an act of Congress could now bridge
an equality of 30 per cent between gold and sil=
ver at our present ratio, nor is there the leash
possibility that our country. which has less
than one seventl of the silver money in the
world, coul:l by its action raise not only our
own, but all silver, to its lost ratio with gold.

| Our attempt to accomplish this by the froe
! coinage of silver at a ratio differing from the

actual relative valuo would be the signal for

| complete departure of gold from our circula-
| tion, and the collapse of our entire credit sys

tem.

Our country's indebtedness whether owing by

! the governm-ntor existing botween individnals,
| has barn contractad with roference to our pres-
| ent standard  To decree by -net of Congress

that these debts shall be payable inless valua-
ble dollars than thoso within the contemplated
and intentioh of tha parties when contracted,

| would operats to transfer by the fiat law and

without componsation, an amount of property
| and a vo'ume of rights and intercsts aimost in-
{ eniculabla

Those who ndvocate a blind and
headlonz plunge to froo coinage in the name of
bimetallism and professing the belief, con-
trury to a'l ezperience, that we could
thus establish a dou'le standard and a
concurrent circalation of both metals in our

| eoinage are certainly reckoning from a cloudy

standpoint. Our present standard of valoe is

| the standard of the ecivilized world, and pers

mits the only bi-metallism now possible or ad
least that within the independent reach of any
single nation, however powerful that nation
may be. While the value of geld
as a standard is steadied by
almost universal commerciil ani business is

| does not despise silver nor seek its banishment

Wherever this standard is maintainel thera is its
gido in free and unquestionsd cireulution a vol-
uine of silver currency sometimes equaling, and
sometimes even excexlin: it in amonné, bolh
maintained nt & parity nowwithstanding a dee

! precation or fluctuation in the intrinsic valos of

gilver.

Ther» is a vast diff-rence between a standard
of value an | a curreney for monetary use, The
fixed and eertain.
The currency may be in diverse forms and of
varions kinds., No silver standard country has
a gold currency in circulation but an enlight-
ened and wise system flnance secares the
b'n:fits of both gold and ;6T @3 cur: ency
and cirenlating medinm by keepinz the stand-
ard stable and all other currency at par with
it. Such : and such a standard also

i the use nnd expansion of
eale and eonservative credit 5o in ensible
to broad amd growing commercial transactioss
and so woll substituted for the actual upse of

of

' money.

Tie past iz full of lrssons, teachine not only

ie dangrrs, b the npstionnl

I ALy the trmun of
podient. I will pot lios e Americnn
prople ean be porsonded, al s her deliberte
tion, to jeopnrdize their nition's prestigs and
preal stan ing by eocouraring finvneial nos-

)

M=

cnch ex-

trums, nor that they will yield to tha false gle
Iurements of chonp money, wi they lodlize
th: ening of thet

l wh thus far

herished

thase

a3 with earnestne<s and plainnezs of

ech heeanss i Lo belinf
thiat there lurks | = ihe free
coinacn and
s0 eathuziastical ¥ advoecato! ltitnds
or my canntryme Ir [ i
perity and i a1 of our peopls
wander from own to
e[ do

ity of

=1}

of 5 silonmy apon vesed

o
publi~ and pr vuwe
not distrust the g I
those who press tl sechema  th 1 have
imperfectly  but with 2zeal sumbitted my
thouciite upon this moment o subjoct
1 ecaunot resrain from them
to re-exnming their views and inn the
Jight of patricts, reason and fimnt iar experis
en~e, and tow aagain and agein the consa-
quencts of such legisiating o5 their ellorts have
invited. Lven tins contingsd ¢ n of the
subject adds grantly to the difli-ulties of a
dangorous finuncial sitaation already forcad
BRO

bewzing

boeliefs

insion I especinlly entreat the peopls's
representatives in the Congress who are
charged with the responsibility or inauvgurate
ing measures {or safety amd pro-perity of
our common conptry to cromptly and efface
vills of ourcritical finanecial
suggested a remedy w hifch my
I desira. to assure ths
Coneres - pared to co-operato with
them in perfecting any other measures promise
ine Liorol practical relief and that I
wil with them in every patriotie
r the interests and guarl the
countrymen whom in ocur ra-
spective places of duty we have undaortaten to
SUTVE GrovER CLEVELAND,

» of our

It Secems Incredible,

Gazpin—How old does a woman havs
to e before she can vole?

Hazbin—Twenty-one, I belicve,

Gazpin—Hut usvaily she doesn’t vote
until she’s twice that age.

Hazbin—I know it. You see she has
to devote the intervening time to mak-
ing up her mind how to vote. Roxbury
Gazetie,

Heinous Offense

N -
_ Mrs. }l_r_‘,‘,r_,r—ff)mmy'put- & bent pin
in the minister’s chair when he was
calling this afternoon.

Mr. Fige—Gimme yourslipper,quicle.
A boy whko will play sueh a trick on a
man who darsen’t swear needs one of
the pest lickiag that can be produced,
—Indianapolis Jourpal.

Lids should always be putover sance-
pans when in use. The steam is uspe
ally more beneficial to the dish hv':hg
prepared than to the kkitchen walls.

In London the natural inerease of tha
population, from excess of Lirths over
deaths zlone, is about 4,000 & menth,

Most Euvropean nations average fop
the male 5 feet 6 inches, but the Auns-

| trians, Spanish and Portuguese just fall

short of this standar:
treasary bought | 5

Unterrifled small boys in Portland
Me., a few days ago stole the gra\';
markers from the cemetery for use in
making bounds for hockey playing,

The cult known as Christian Sciencs,
founded in Beston in 188§ by Dr, Mary
Baker Eddy, now has 209 Incorporated
churches in the United States,

Last month was the most

pProspero
in the history of the By oklyp poeto‘:
fice. The sales from stampa, stampeq
envelopes, etc, amounted to $99,568.39,
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