LINCOLN NEB, MAY 5, 1904.

THE TAX LEVY OF 1904.

How large a levy for state taxes will the state board make this year? This is a question many persons are
asking because under the |

New Revenue Law

sssessments of farm property, etc., are much higher than last year. - Higher valuation does not necessarily mean

higher taxes— if the rate of levy is lowered. But can it be lowered? . _ B
It will be remembered that the state levy of 1908 was 34.7 per cent higher than the levy of 1902, It was

31.1 per cent heavier on the railroads and 35.3 per cent heavier on the farmers and business men. Thisis

an average for the state. In many counties the injustice was still more marked. :
Let us examine the records. Independent readers know that the

: Railroad Ridden “Redeemers.” | o

in the le%'uhture of 1908 appropriated $3,740,280.70 to carry on state government two years, endinﬁ March 81,
1905. his is a nearly a million dollars more than the legislature of 1901 appropriated. It is nearly a

million ard a half more than the populist legislature of 1897 appropriated.
Waell, the tax levies of 1903 and 1904 ought to cover this 3} millions.

The levy of 1908 was as follows: :

For general fund.................c..un. $1,135,721.69
For university fund................... .. |88,458.23
For school fund......................... |99136.46

TOtAY. ... evnvennenensiesenensen..$1,523,316.38

Now, only the general and university couni against the 83 millions of appropriations, because the achool tax
is distributed or apportioned under a general law enacted years ago. Here is the problem: }

Appropriations of 1903,.................$3,140,280.70
Tax Levy of 1go3 (net)............vvve. |,324,179.92

Leaving for 1004 Levy...................$2,416,100,78

Henee it would seem that the levy of 1904 miist be mearly 2§ millions, or nearly dolible what it was Ta t year
to cover the enormous appropriations of 1903. However, we must consider that about $167,000 of the nlﬁn ia-
tions run sgainst funds supplied by the United Statss and certain fees at the State University and Normcr Bom :
and"that probably $180,000 of the temporary univessity fund will be raised by interest on bonds, and interest and ,
rentals of college lands. This would leave $2,069,100.78 to be raised this year by the tax levy. But this is not

all. The new revenue law contemplates a

Reduction 'of the State Debt

and provides that the board may add to the levy not exceeding one-fifth of the existing debt when levy is made.
Now the debt on November 30, 1903, was $2,263,177.21. 1t may be somewhat less now, but suppose we call it an
even TWO MILLIONS when the levy of 1904 is made. If so, the board could add $400,000 to the levy, making

a total of
i $2.469,100.78 State Toxes for 1904.

This is a presidential year and the board may not add much to cut down the debt, but The 1ndependent can-
not see how the state levy for 1904 can go below the TWO MILLION MARK. That would mean an

a Increase of 50 Percent in State Taxes.
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