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Don't let hlm fool you, uncle! Just take a look 'round the corner.

(;; “UNIVERSAL MONEY.”

A

Mr. Del Mar Calls Atieation |
to This Financial Chimes

__

Two different monelary schemes are
now fermenling in the busy minds of
thoss plotters and traitors who fill

. the Stock Exchanges of Europe and

America., Thesa are Universal money
and Klastic mouey, anyithing—in short
—except Just or Stable money, which
can neither be universal nor elastlic,
I may pay attention to the Elastie
vagary in a future communicatior;
at present my business is with Uni-
versal money. This scheme originaled
in England many years ago; it Is now
being revived; and under the shelter
of the “taut Anglo~American ailiance”
encouraged by the present adminis-
tration, wili probably soon make ils
appearance in the American press.
There are no exampleg in history of
an attempt to create an international
money previous to the surrender of
the right of coinage by the govern-
inents of Holland and Englind. The
Roman imperial system of money
was, in respect of gold coins, uniformn
in all parts of the empire; but so was
tn: Roman law, Beyond the empire,
fta cxample, In the Gothic and Arab-
pli states, neither one nor the other
was followed or observed. In 1343,
which wns more than a century alter
the fall of the Roman imperial system,
tho parliamentary council of Edward
111, advised tho king lo [ssue what
would now bhe lermed a convention or
intzrnational gold coln, to be current,
with permission of the Flemings, both
in ¥landers and England; but atter
solie efforts to foliow Lhis adviee, the
plan was abandoned as imoracticable,
("Middle Ages Revisitea,” XIX, §;
“Hist, of Money In the Netherlanda,"
p. L) In the 15th cenlury the Four
Eteotors of the Rhine cutered into a
coluage Unlon which hed for its ob
foct the uniloriLity of the colna and
thelr preservation from abese; but
it must be admitted that & measure 5o
local and lnsignificant as this one, was
a long way off from universal monsy,
It was confined to four small nelgh-
boring states, of like circumstances,
all recontly subject to the Imperial
povernment and all previevaly em-
puying similar colns and monetary
aystovns, (M, Money CGermany,"”
p L)

It was not until 1667 (the Recess of
Zinna) that any measure looging lo-
ward a general unification of money
in Germany was made lawful; yet
even this was confined to three small
neighboring states. In 1690 the same
gtateg agreed to another coinage unicn,
In 1753 a coinage treaty waz effecled
between Austria and Bavaria; and in
1763 an ‘“‘Imperial” decrce scught to
unitize the mouetary systems of all
the South German stales. In 1765,
1766 and 1772 some ol the smaller
North German states formed colnage
uniong, but it was not until 1837
(Treaty of Munich) or 1838 (Treaty of
Dresden) that any substantial advance
was made in this scheme, which
reached its culmination in the Trealy
of Vienna in 1857. By this cartel
pnearly all the German States, includ-
ing Austria and Prussia, were joined
in a more or less uniform mionetary
system. But how kmg did it last?
Just nine years In 1866 war broke
out between Austria and Prussia; and
the convention of 1857 went to pieces:
Today the monctary systems of these
stateg are as far apart as the poles;
and there {s litle likehihood of them
coming together again. The events
of 1857-66 opened the eyes of Aus-
trinn statesmen to the fact that uni-
versal money meant universal govern-
ment: and as Austria did not care to
sink (ts autonomy in Prussia, the [m-
practicable dream  of International
money waa ahandoned and relegated
o the North German Schools, (See
Memorial to the king of Prussia by
Johin F. Flehte ¢lted in “Boleace of
Money," p. 470 ) which employed |t
to bring about the United Germany of
1570, When the United Stales wishes
to aink Ity autonomy In England, when
ita free people Jdesires lo throw Away
the results of the Revolution, when
instead of liberty they prefer to bow
thelr necks o a parcel of self siyled
“mables” recrultod from the ranks of
company-promotors, pork-merchants, |
hrowers, and mountebanks, let them |
adopt a  monetary conveution with
Great Niritain.

The oblect for which Nenatof Wol-
colt went to Parls and lLondon In
1897 s one which, If attained, would

virtually extinguish the independence
of the United States. Universal mon-
ey without upiversal government is
physically imppssible. To seek for
universal money, to negoutiaie, or seek
to negotiate, a trnaly cUipulating for
a common money with ary cther state,
ghould be treated as an act of treason;
and it has thus been characierized by
Von Stoltz and Fichte -of Germany,
Hartington of Great Britain, and oth-
er publicists and statesinen. No one
will accuse Senator Wolcott of being
a traitor; he is simply an unsophisti-
caled man, who is not aware of the
complex character and profound po-
litical relations of the legal instilu-
tion called Money and who fancies it,
in his innocence, to he mercly a mat-
ter of s0 much gold or si.ver metal.
This Is precisely what entrapped Mr.
Ruggles in 1867, That it is practica-
ble to have a nniversai muney with-
out a universal govermnenl, is a deo-
lusion which has arisen out of the
gratnitous and pnlimited coinage acls
of Holland ifn 1572, and Englacd in
1666. By these acts the governments
of those countries resigned to ceriain
of their citizens—practically to pri-
vate bankers—tke State prerogative of
coinage; that is to say, the right to
add to the money of the realm by
compelling the State to coin thelr bul-
lilon Into money, substantialiy free of
expense, and the right to diminlsh
the money of the realm by melting
down such colns Into bulilon; the coins
having the legal power to pay debis
and the bulllon having no such powse,
| These acts, by potentially conferr
ing upon bullion the legal attributes
of colna, Introduced great confoalon
into the subject of money, Were
there no paper potey in use a8 money,
|ar could the use of paper notes for
money be successfully abregated, an
universal money might b practics-
blo, provided all the commercial Stales
agreed upon conferring the same rel-
Lative value to the two preclous metals
nml the same legal funetions upon
mllu Put as the case stands, this is
entirely out of the gquestion, Bince
the enactment of a gratullous coln-
age In Holland, Eogiand and other
states, paper poles have bocome so

important, though a variable part
the circulation, that in some B
they have driven out coins entire
Taking all the states ol the ¢om
cial world together, paper notes"
one-half of thc agsregaie clrcuil
In each state these paper notes
sess legal functions and attributes
differing very widely [rom the legs
functions and attributes of similas
notes in other ntates. To bring th
all to the same level, for example,
level the Russian paper rouble,
[talian corso forsale, or Lhe Armm
or Brazilian paper utrrency with
Bank of England note, is simply §
practicable, Until this is done
versal money will be an idle dreaqs,

a dream by means of which the ‘l‘ T
signing will entrap and destroy the
unsophisticated. For be it oblu'nja !
that the intrusion of paper o
apart from olher consl.lerat D/
terg the value of ccins in auh
try by itself; so that no matter
a coin costs to produce or what g
portion it bears to the whole x
of coins in the world, its vllllt.
purchasing power, in each State I8
ferent, and such difference of val
causad, and the valge of the coln |
ered, by the proportion of paper
in the cirenlation of such ?lah. _
is quite evident that if, for mple
all of our paper notes were withdra
from clreulation, the value of
gold coln in the Unhied States we
beé at once enhanced. If this be
mitled, i follows that the

our gold colns depends—apart | 'F
other considerations—upon the JuAz
tity and proporilon of paper notes h -
circulation. As such proportion ‘l' '
fors in various countrics, 8o
value of gold coln of any given ‘..
nomination. If  universal
(coins) is not to be attended with |
common level of prices, or & common
value to the same weight of meta
there s no advantage in It, and govs
ernments will refuse to '
Therefore to render It practic
various siates of the world
sooRer or Iater, be required o
their paper currencies 0 a o0
level. To formulate such & pe
is to condemu it No statesman




