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few games of chess with a man I have
long known and who has been a mem-
ber of the ¢lub for ten years ¢r moie,
who said to me as he wag about to-
go: ‘I find that I have come away
wilhout my purse; have you a five
dollar bill aboat you that you could
let me have.’ There are thousands in
New York in like conditicn. The
break-up cannoi be very far off.”

Rockefeller owng pretty much ev-
erything in New York and he is tax-
ing the very life out of the poor slaves
who live under his dominion, Just
at present he oppresses especially
those who use gas for light and fuel
He made a ‘“benevolent” consolida-
tion of the twenty-six 8as colnpanies
for the purpose of “reducing ex-
penses and lowering prices,” as all his
hirelings who  edit papers here de-
clared. - Now they have to pay twice
as much for gas as they ever did be-
fore and he furnishes them with cheap

“water gas” instead of the coal gas
of high illuminating power that they
once got. If a man says he will not
use gas, but coal oil, he finds that has
been nearly doubled in price during
the last few years, and that he must
get it also from Rockefeller. If he
says that he will use electricity, he
goon learns that that also belongs to
Rockefell Yet these men think that
a populist who would show them how
to escape from the power of ihis tyr-
ant, are such dangerous cranks that
they should not be allowed an oppor-
tunity to give their views to the pub-
lic. Of such are the mullet heads of
New York. =

. A report made by the board of trade
of England shows that 1,629 compa-
nies failed In tpal couniry 'ast year,
involving a loss of $321,352,270, which
is producing sufiering there n.milar
4o that in New York., But while v.e
have a ‘“‘department of commerce,’
with a cabinet minister at the head
of it, no information concerning [ail-
ures or their amount is g'ven out.
Thal department 1s as much the prop-
erty of Wall sireel as is the treasury
department. If the actual facts were
known, they would he appalling, and
it would be very difficult to stave off
a collapse until after the next presi-

dontial election.

It has been shown by fipures re-
cently published that Rockefeller’s gas
trust here pays 8 per cent interest on
its stock, which has heen walered
over H00 er cent. Stl!l they continue
to “vote ‘er straight.”

Tammany cortinues to be very, very
good. Even Jerome, the prosetuimr;
attornev of the Low administration,
says: I believe that Tammany has
gol gambling down to the irreducible
minimum.” But the tiger is living on
skimmed milk and it may grow vic-
jous all at once.

PANAMA GANAL BONDS

The Government and Especially the Pres-
ident Used as Tocls for a Big Wall
Btreet lpoeulnllon

New York, IFeb. 9, 1904 —(Editorial
Correspondence.)—To prevent. a panie,
the big banks here have be.n foiced
to tell the (ruth abouil the Panama
canal deal. The Independent fnformed
its aders of the facts a year ago, but
ag far as known not another paper
has published them until this morn-
ing, when the great New York dail-
jes were given permission by the hauk
presidents to vrint them. About a
vear ago The Independent, having re-
ceived the information from parties In
a position to know all the facts, lold
its readers that the plan to pay 340.-
000,000 for the French claim to the
Panama canal was as crimingl a swin-
dle as was cver woracd upon the
people of the United States. The |
truth about it was that a lot of Wall

gtreet speculators had bought up the
French canal tonds for almost uoth- |
ing, leaving only enough of them in
the hands eof French cllizena 1o woik
the game successiully., The secretary

of the treasury having informed the
banks here that he would withdraw
in a few days 350,000,000 of the gov-
ernment money  deposited  in the |
baffks to pay the French clalm and the
10,000,000 that Is to go to Panama
there wag a distinet flutter and some
danger of a run on the New York
banks, To stap this ron the bank
‘H‘i'hlih'ﬁhl wore foroed o announde
that this pretended Fronch clalm was
in fact & Wall street claim, and that
the nuil‘l."}‘ wotld not be taken from
the banks ot all, bt simply Urans- |
ferred on the hooks from Lhe governs
ment to the owners of the canal
bonds

The truth abwout thls whols buul-
peas In that a few Wall #trect mon
pot o exeesd fourteen, formaed and
worked out this plan to make aboul
$30,000,000 out of Lhe government and |

that the presideni has been used, and
all his etrenuosity employed, to ac-
complish the nurpose, Within a few
days $30,000,000 that hdve beer taxed
out of the people will be handed over
to these Wall street millionaires, and
we will be no nearer having an isth-
mian canal than we were five years
ago.

This has heen accomplished be-
cause the prees here 18 owned and
controlled by Wall- street, and the
men who knew the [acts and were
willing to tell them, had no medium
of communication with the peorle.
Had any hireling editor of a daily pa-
per in New York even hinted at them,
he would have been instantly dis-
charged.—T.

Mr. Hearst—Mr, Bryan

Editor Independent: The New York
American (Wm, R, Hearst, editor and
proprietor) aslg:

“Could an iniguitous, trust-protect-
ing tariff exist, with its abuses, if
workmen united against it?”

“Could truste exist, if the working-
men voted to kill them?” (Jan. 6,
1904.) .

IL is now certain that Mr. Hearst is
to be a prominent candidate for the
nomination for president in the next
democratic national conventicn. It is
also certain that\ Mr, Bryvan and Mr.
Hearst will work'together in the next
national convention of their party.
They are both democrats, hut they
are not both clike. Mr. Hearst is much
more in favor of an income tax and
direct taxation upon wealth and in
proportion to wealth than Mr. Bryan
is: but he is not go much in favor of
free coinage of silver as Mr. Bryan is.
This would male him (Hearzsl) more
acceptable to the east. There are cer-
tam prejudices againsl free coinage
of silver here which are hard to get
over, The common people do not un-
derstand what "[ree coinage” moeaus,
They do not know that we are living
under free coinage of gold now; and,
if some of them do know it, they can-
not see any danger from it. They are
unable to comprehend that if free coin-
age of silver ig aangerous, fiee coin-
age of gold is equally dangerous. Much
less can they understand that eveu If
free coinage of gold is dangerous, fice
comage of silver might'act as an antl-
dolc. In other wurds, the whole sub-
ject of monometal:ism and bimetallism
is a dark subject. This ought not to
be 80, but nevertheless it is so, al-
though everybody ought to be able to
see that if free coinage of goll is
right or expedient, free coinage of sil-
ver must be equally right and ex-
pedient.

Mr. Hearst and Mr. Bryan are boih
inclined to free trade. 1n this resucet
they are alike. But, if we have free
trade, how is the government to be
supported? (I refer to the federal gove
ernment.) Mr, Hearst i8 opprosed to
a “trust-protecting tarifl.” So are we
all. But ig he opuosed Lo a tariff that
protects American indwstres (as
against foreign industries)? Does he
propose to remove all tarilis, that
protect our industries and leave a lot
of tariffs that are for revenue only?
If so, he i8 not in favor of [ree trade.

We have a tariff on raw suzar which
is about 100° per cent, that is, 1%e
a pound, which doubles the price of
sugar lto every consumer, and enables
our producergs to get a higher price
for their sugar.

About onhe-half of the tariff on su-
gar is for protection and the other
half, of course, is for revenue. If Mr.
Hearst is in favor-ef tariff for revenue
only and oppoeed to tariff Jor protec-
tion only, he would take off so much
of the duty (on sugar) as is for pro-
lection and “eave the other half on
for revenue. The republicans, those
who are in favor of tariff for protec~
tion only, wounld remove the whule
duly on gugar, if they should aetl true
to their platforin. But Lhe trouble is
that republicans vote first for a sma!l
tarill on gugar for protection and then
for more tarilf on sugar for revenue,
so that in the end the taxpayer, that
s, the consamer ol sugar, I8 com-
peiled to pay a very high price for his
sugar, What doesg Mr. Hearst pro-
pose to do about it?

What we mant iz a pre¢ident who
will insist that if the poverament
must have revenue, It must be ob-
tained by an income tax or some other
kind of tax upon wealth; and that if

a tax upon wealth cannot be inaug-
uraled, then let the present system
of taxation remain as It 8. This will
leave the tariflf as it Is, untll the peo-
ple ean oloct 5 president who will

FEive thom a direct tax on wealth,

Mr Hearst's obysction to a tariff on
the grovind thatl it sheourages Lroals
lm not worth consldering although
this objection s frequently made by
democrata. If we should put the dom-
ocrats Into power, they would at once
annet high tar'll Juties, and then at-
tempt to Justify thems on the ground
that they are necessary for revenuve,
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These high duties, although for rev-
enue merely, would encourage trusis
ag much as if they were for.protec-
tion of our industries., it is not worth
while, then, to consider Mr. Hearst's
objection to what he would call high
protective tariffs. Buot it is worth
while to consider his second guestion,
namely, “could trusts exist if work-
ingmen voted to kill them?" Wge say
No to this, but there has never been
# man yet who could unite working-
men in politics. At the same time
it must be confessed that Mr. Hearst's
following, hcre in the east, comes
from the workingmen, They are form-
ing clubs.for the purpose of pushing
| his candidacy, His newspaper in New
York standg for the common (or
plain) people. He is fighting all the
trusts vigorously. He has exposed
them as get-rich-quick concerns, ile
has commenced Mits against some of
them in the courts, which has done
much good—more than any newspa-
per can do; nd it is no wonder that
the workingmen are turning to him.
He has advocateyd a gradualed (ncome
tax, which 18 also drawing the com-
mon people to him, They can goe
tha. a tax upon the incomes of rich
men would do mumech to discourage
trusts, much more than any moditica-
tion of the tarf would do, For this
reason, discussion about tariffy and
trusits ought to be dropped and the
publiec mind ought to be directed o ln-
come taxes and trusts, Lhul this scems
impossible, bectuse all the democrats,
whether they belong torone or the olh-
er wing of the party, are agreed to go
before the people on a warid for rey-
enue only platform, upon which the
republicans will join jssue and therehy
continue an ola discussion which com-
menced in 1538 and Las lasted seven-
ty-live yeuars,

The stumbling bloek of Mr Hearst
will b the tariff. If he allows hlin-
seli{ to get Inlo a controversy with
the républicans about the trovts and

the tariff, he will lose the sunport of
| the workingmen here In the east ins
| Mr. Bryan did), It wil be Imposs)-

ble for Mr. Hearst to show thal Lthe
|N'Ii.~| of the trusts can be romodied by
Il muodifcation of tarlff Jutles on fors
elgn goode, But if be will shift (he

argument from taiiffs to income taxe
and the truets, he will then have
argument that wili appeal to the eoln-
mon people.
Mr, Hearst will find it very dlﬁcn&
to get the nomination of the demos
cratic party at St, Louis. Al the als ]
lied powers of Cleveland, Oiney, mﬁ e
man, Mclean and many others IIQ., E
ngainst him. But Mr. Hearst ought
not to have the nomination unlesu )ln
represents something better than-the =
older leaderg of the party., He tmﬂiﬁ <'
to be able to show that he stamhﬂ
a better, a more progressive democ=
racy; that he really represents the la-s
terests of workingmen, How can hl
get the confidence of the common pco-'-'- ;
ple by saying that he proposes to kill =
trustg by removing the protective m-—' ¥
iffs? Would nct the ordinary. works !
ingman say that in the work ol kiiling .-.
trusts by killing protection, the works
imgman himself wonld be killed? "
Whereas, if Mr, Hearst would under=
take to kill trusts by a direct system
of taxation upon wealth, he would: =
have every workingman on lis MJ
“mu. 8. DE HART. =
e I :

Jersey City,

S

samuel W, Williams, Vincennes,
[nd.: “I note with pleasure the prog=
ress you are making, There are .?ll
responses than | had hoped fop,
etirolled members sghould be llhcnl\
and frequent in their contributions so
that you coull aflord to employ clerts
chl assistance neocessary to
with the work | enclose you $1 and
will continue to contribute.”

J. L. White, Thoraton, Tex.: “Ene
roll me as one of the 014 Guard, Slnce
the days of Peter Cooper | have heen
o the reform ranks apd never fuscd
but onee, | voled for Hryan the first -
time ander protest, | voled for Mm
then (o get to vote for Tom Watson,
I am In my #8ed yoar and in 1001 Tosi
all that 1 had In buslvess. therelore
am not able to help the cause any In
o Ouancial way., My lving Jepe
upon my nbor aad | assure you that
the Mture Iy dark with me, but whats
ever | ean do, will be done for the
cause of reform. 1 am with you @
the lest ditch™



