
a..

uncoln, m:i; may l, ,,);liVol. xv.
lI' Di'y 1' 111:11 rhl !.). I i:iici Ill II liianaK" llii'ir nun nl'Liirs in tin ur an BANK RESERVES

M m -- ..'....!. A ..1 . . ...".i. i tu.MK aiin Milt Allftnll.in lo

K'lilll n Uoyn-'- WYi'hly;
I'lli' mil lnll;i li'i'.i Mill nr., w a:,

i Vlliii Hi i, iim iiii,ti-- t In- S:i,'i hyMli'lli
of llli' Ilillliillvi' llllll I'l'li'l'iinlniii l

;i In- i uiiiit'ili',, i.i H'i'i,'ui, anil Mi,
mil in iiii' niiiii' rui' iiii ir mi I'lituii, ,,

or rrji'i l Inn a MTii .i uf lit w.s fur 1,

IHii'liui-n- , l)i. ,,f Hi,':.,' Imwm ilil
ili'l' hll),l I i'l' it In lull Iii,. niiiiilicr In

'"'in Moliam Man failonn.
"'I'1'" l"'"ii' ul i his ,uinilr ai'" no

loiim-i- lnii'ivsii',1 In Hi" ailMMiiiii" as
a riiiiiiniMi lal "ioii ur an x n i i

In i'iansliiii,' ami llicy will In- -

uf an Irrltatiii;'. irohli'in wIiimi
Hi" i Ml f.oMu nnit'iii lid Mail's lis work
llnlshi'il ami Hi" riiilii'ini's in-- liaml-"'- I

ovi'i' lu a ,',)i,, ,1,.,'lari'il III lu
MuM'in ilii'iiisrlu'n alirr tin v lasliloii
ai all."

Ihfi In impllv t.aml.lluK tonlrl-vu- r

rld hy I. an
I'lditnr lml'ipemliMit : The cxpi'. ia- -

linn uf the New York hanks Dial they
uinihl ci. sum,, assistance by ilcpus- -
Iih from banks nulsiile has been, in
some degree, n'.iliztil during the week
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increaae, lu all probability il is mon-
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been kepi at hnme. It has been sent
In New York under the permissiun of
the national bank law by which it
can be loaned tn the banks there, aril
lit the same time cnunteil as a part nf
Hie reserves nf banks semllnji if.

Th" spirit (if Kliniblillg the desire
In get Kuinething fur nothing, ami the
hope tn do sn appears to permeate
almost every field uf business in New
York city. This spirit Is certainly
very manifest among what Is called
the llnamial Institutions of that eiiy.
It is this same spirit among banker
elsewhere that. In large pari,

for tills tlow of money tu the
New York banks.

The 1 .7' minimal banks outside of
the central reserve cities (New York,
Chicago ami Si. I.utiisi had, on Feb-

ruary i',. $7s,r.''.."i.:iis of their reserve
deposited with reserve
agents, of this amount the 7 re-

serve city ban krt uf Hi" second class
had deposited the re-
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from the otitsii" banks will, of course,
be kept on deposit In New York as a
matter uf convenience In making al

renilttan.es. No one will be-

lieve, huwever. thai a constant de-

posit of over ouii. imii S required
for such business purposes; nor will
any sensible man believe that such
deposits are sent tn New York for
safety.

The reserve city banks are prohib-
ited by law from loaning al hmne over
7.'i per cent and country banks over
sr, per tent of their deposits, but the
one may loan one-ha- lf of 2," per cent
ami the other three-fif'h- s of !," per
cent to other banks, and still count,
it as pail uf the reserves as il it were
cash on hand. It is an absurd ami
dangerous legal contrivance Hint can
hae no rational purpose ex.fpt to
benelit New ork banks.

The reserve rt quire I to be held in
cash, on February a, b. the i',. cen
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tra! reserve banks In Hie central re-

serve tities (New York, Chicago and
St. ouis) was $:'i;.'.i,i:i.:n,:i. These
banks are repoiue,l to have held in
cash $J!Hi,ii"7.7l! or .'. 717. 77.'. more
than required. The total reserve re-

quired In he h'i.l by the cnu.i-tr- y

banks and -- 7'.i reserve city bank.
was, on the same dale, $.'. I'.7..!'i.
They had more than one half of this
amount on .eMsir with
reserve agent banks, ami reporre.) by
such banks as a pan of their .'epos-its- .

ami included by Hutu in their
. alctilaiinns by which they determined
how mu. h ivm'i v e they w, re r.-- me.!
!t !ui, I. This .Iflliiicruus kei

,i stlll e tor noeny neiore itie ni-- i

to act and the ri;;iu io speak and ot '

are taken from I hem,
The art i. lea on national tluam

hum the pen of Klavius Van Vorhis
are worth more than the subscription
price of Ihe paper, and I thought s
1 re. i, . How ni'i, h we nee. I such a

mail in the chair of Hie chief execu-ti- e

of this miM'uie.l republic.
With the hope of sproaditn: the

light, I mail each v' "f l"1!"-1- "

soon as 1 hae read it to some oil"
of mi n lends kH.r-N- l in Kaode Islan I
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