an - aails i i male

r’HE OMAHA BEE:

MONDAY,

MARCH 925,

30, 1

T

Rumored Hike in
De-Discount Rate
Unsettles Market

Prices Decline and

YVolume
Curtailed as I'm-f-rtainly
.Over Money Advance

Increases,
Ry The Associated Press,
New York, March 29 —Declining

prices and curtullment in the volume
of bhusiness

marked trading in the
bund market last week. (ompared
with drastic reaction of stock prices
to tha vear's lowest levels, however,
the eradjustment of marlket wvalues
for bonds was considered mild, and
the average of representntlve |ssies

a1l remalined substantially above the
1425 low mark.

I'ncertainty over the federal reserve
rediscount policy unquestionably ex-
erted A restraining Influence on trad-
ing., The present 3'% per cent was
maintained at New York, bhut there
vwern vague hints that the bank au-
thovities  wera consldering another
advance of 13 per cent at an early
dzte. A change at this time, It was
argued In some quarters, whbuld e
justified by growing volume of redls
connting and the altered conditions
resulting from heavvy gold exports,
e Bank of Eagland, it was indl-
valed, had made allowance for fur
ther rises here in moving its rate up
to & per cent.

A prospect development which may
affect the trend of bond prices s (he
refiwrn of Great Britain to the gold
standard. Theoretlcally thls move
shonld ipereiase the value of gold and
at the same time the value of honds.

which represent promises to pay in
gold at A future date. This theory was
advanced by some as a reason for

tha relative firmness of bonds In the
face of higher money rates and lower
stock prices,

New York's holdup on forelgn fi-
nancing appeared to hHave been wenlk-
ened a trifle when it was announced
that the Swiss government had bor-
rowed funds in Holland to retire a
£20.000,000 American loan next Au-
gust in advance of maturity., The
opportunity of refunding at a lower
Interest rate and of making a sub-
stantial profit on a recovery in ex-
changa since the loan was floated
rupplied & double Incentive for the
operation.

The action of Switzerland rajsed the
Interesting question of whethey other
countrier wonld not take advantage
of similiar sftuations to redeem out
standing bonds, Approximately $100,-
NN of Furopean honds are call-
nhle thia vear, including large {ssues
of Norway and Denmark, whose cur-

rencies have appreciated since thelr
sile,
New bond offerings for the week

totalled approximately $33,000,000, an
lnerensa of £10,000,000 over the wyol-
wme of new financing in the preced-
week., Foreign financing  In-
«luded the extension for another six
nionthe of a £3.000,000 loan to Jugo
Slivia and several small loans and
creditea to German and Austrian in
dustries. Negotiations were com-
for a $15.000,000 State of Sao
Paulo loan which will be offered
next week. Among the larger oper-
ation in prospective this spring in
ftha completion of the Baltimore &
Ohlo rallroad's refunding program.
which will prohably involve the sale
of a $£45.000,000 bond issuse.

ITALIAN LEADERS
BURN MORE MONEY

ing

plet e

Rome, March 28 —Another install-
mwent of Ttaly's paper money which is
o the program for desutuction, was
birped today in the presence of Ii-
tanve Minlster De Stefanl, Nicola

Favoncelli, president of the Bank of

ltaly, and a large number of govern-
wient offlcials, ‘The amount burned
was 300,000,000 Jire, l.ast Wednesday

100 000,000 lre in hank notes were de-
siroyved in a bhonfire,

The destruction of the money was
carried out with formal ceremony in
the ecourtyard of the Via Serpentl
‘'ne bank notes, 13 large sacks of
them, were brought to the place of
thelr destruetion by a government
fruck, Offclals scrutiniged the work-
men  who, probably with Itching
palms, took the bank notes from the
sacks and threw them In small
bundles Into the flames,

HOUSTON PAPER
CAN KEEP NAME

Houston, Tex., March 28.—Federal
Judge J. C. Hutcheson, jr., decided in
favor of the Houston Post-Dispatch
today in the injunection suit instituted
by the Pulitzer Publishing company
of 8t, Louis, to restrain the Ilouston
company from using that name,

The name “Post-Dispatch’ was
copyrighted; the 8t. Louls company
clalmed, and asked the court to pre.
vent the loeal company frosa infring:
Ing on Its rightis,

(ivrmnn Hlalmns Relay

American Radio Program
terlin, March 29.—Radio messiges
from America were freely received by
the Sonth CGermany radlo station at
Stutigart and relaved to German fans
with perfect clarity, aecording to sta-
Hon officlals,

Last night aronnd midnight thera
was relayed the program from radio
station KDKA, the Westinghonse sta-
tion at Pittsburgh, ‘The program con-
tinued for an hour and a half and In-
cluded a special greeting addressed to
tierman radlo fans,

Turkey Acks Transfer of
All Foreign Embassies

Constantinople, March 20, The
Turkish government has addressed n
note to the powers asserting that It
cunnot agres to the continuance of
furelgn embassles in Constantinople.
It demands the transfer of the em-
bassles to Angora, in Aslatio Turkey,
the present meat of the government,

Tha declaration asserts that the
government i prepared to offer suffl:
clent embnmey. sites In Angora,

~ Bok Donates $50,000.

New York, March 28—A gift of
$60,000 by Edward Bok of Philadel-
phia, to the Walter Hines Page
Echonl of International Relations, at
Johns Hopkina university, was an-
nounced today by Owen 1D, Young,
yiresidant of the hoard of trustees of
e achool,
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1. River in Ohlo and
liess Jauntily.

People collectively,

Mot her,

To wimrk with
. "To accomplish,
, Dtherwlse,
River,

. Drderly.

. Uhemieal svmbol for
Radio activity,
Personal
Famous
G 4

Part of each finger
. rl"hr\- Emerald
Floor covering,

Exit,

37, Part of the Rible (ablir.)
Beast of burden,

. Persanal pronoun.

. Soldier.s meal,
Encountered,

Norse war-god.

. T would (cont.)

Indiana,

diligenve

nivkel,

pronoun,
“dome' of

il scandal.

and toe,
Igle,

.
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46. A vegetable,
47. Negation,
48. Tosslhle but not actual,
2. An ankle covering,
231, To die.
Vertieal
1. A very short period of time,
2. Aloft,
I, Nothing but,
4. Comparative (auffix).
5. Spirit
fi. Nobody In particular,
7. Enveloped hy.
8. Hepose,
9. In (prefix),
10, Britlah farmers

General Electrie
Income Increased

Revenue of Corporation Is
Larger, Despite Decrease of
7 Per Cent in 1924,

New York, March 29.—Deapite a de.
crease of 7T per cent in orders In
1024, tha Cieneral Electric company
increased {ts total Income more than
$7.000,000 1o $45,135,6583, Chalrman
Owen 1. Young and President Ger-
ard Swope announced in thelr joint
report to stockholders today, profils
avallable for dividends amounted Lo
FUN040,142 and the company ended
the year with a surplus of
162, conlrasted FISATH 423
1923

.'.ll»
reduced from
223 by

dividends,

2A6.635,-

with fui

company’'s totul surplos was
$106,397.258 $72.362,.
the distribution of special

which Included lis hold
ings of FKlectrle Bond and Share com-
pany stock, valued at 225,030,000,

A revaluation of the company's hold-
Ings placed its Interest In associated
manufacturing and Adistributing com-
panles, su~h as the International Gen-
eral Electric t(empany, the Canadian
jeneral Electrie and the Radlo Cor-
poration of America at $51,862,287, In-
vestment securities of other compa
nies held In {is treasury were valued
at $12,720,158,

1o

Osceola Pioneer Dies :
Following Short Illness
Osceola, Neb.,, March 28.—Theodore
W. Blake, 80, died at hix home In
Oscenla today following a brief lliness.
He was one of the earliest settlers in

rentral Nebraska, coming here first
from Des Moines county, Towa, In
company with Governor John 1L
Mickey In 1868,

He alsn wag the first white Polk
county man to be imrried in this
county, the wedlling being performed
in 1871, Mr. Blake was a sergeant In
the Fighth lows ecavalry, serving
thronghout the clvil war,

He {« survived by three danghters
Funernl services will be held at Osce
ola,

Road Asked to Make
Fordyce Crossing Safe

Fordyee, Neh, March 28.—After
having tried In valn for several years
to eliminate a  dangerous rallroad
crossing In a deep cut here by having
the ', & O. rallvoad company bulld
an overhead bridgs at the crossing,
the village of Fordyce agaln (s plan
ning to petition the rallway company
to do away with the dangerous cross.
ing, ns there will be Increased traffic
through the town due to the new
Meridlan  highway bridge north of
here,
Palmyra Lumber Man

Dies; Funeral Sunday

Palmyra, Neh, March 28 —George
W. Eggleston, jr., 47, business mnan
of Palmyra, died in his homs here,
Ha has operated the lumber and coal
yard here for the last 25 years, The
wite and one dunughter, 17, survive,
Tha funeral will he held at Palmyra
Sunday afternoon,

Hartington Election,
Hartington, Neb, March 25 ~The
annual spring elecilon of the clty will
ha held Tuesdny, Aprll when n
olerle, trensurer, englneer, Iwo coun
ellmen n..d twio  members of  Lhe
gehouol buard will be elecied
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