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Bull Market in
Wheat Stopped,
Prices Lowered

RKeaction in Foreign Markets
Follows Recent Feverish
Advances: News Remains
. Bullish as Ever.

s l"llARI ES J. LEYDEN,
."'ulu-ml Service Staff Correspondent.

Chicagn Jan, 29 —Heavy profit taking
cpprd the bull market in wheat to
fnd whila a brisk rally took pinea fro
ltiom levels 1ate in the Jday, the clgss
fiid prices moderatzly lower r(*‘
ton in foreign markeis following the re-
cont feveriah advankes combined with a
léss notive axport trads to attract rvealiz-
inkg  locally. Mayv wheat ild down _te
2,003 o 32.04%, and wsettied

t 3% S

Whent clnu 4'| W to 1%e lower: rorn
was 2 to 2%c higher. oats were 1 to 3180
higher, and rve ruied 1 10 1%a do

News pertuining to wheat ramaln ns
bullish as ever. but the technical condl-
tlon of the pit dominated, On the break
howaver, near the $2 leval it was evident
ting the realizing had been well digesiad
und the trade was auirk to hscome aware
af this. Trade in grains wis not as vo-
tuminous ns ths preceding day

Export sales of whent wero astimated
ut 800,000 bushels in all positions, Ryo
lem 750,000 bushels, and barley 500,000
Lo 1,000,000 bushels. Liverpool closed 1%
10 18 4 lower. Winnlpeg was off 6%«

f'orn ancted Tirm #t of tha session,
and during the last hour shot up us ac-
Tive support foreed freg short covering.
Many truders huve been selling corn lnte-
I¥ nw n sprond agalnst long wheat and as
i result the ¥ollow coreal displayed an
oversold condition today, The demand for
cash corn wo somewhal improved,

Chate enjoyed t bhiggoest trade in many
days and were regarded nt the last as
having mzoiten out of the rut, Reports
ihat export bids on Canadian oats were
wdvanced o, making American oats closn
to & workable basis led to extensive short
covering.

Rye tralled wheat lower esarly, and then
vallied, but the closs was lower. Forelgn
demand for rye was brisk.

Provisions were firmer in A more Ac-
tive trade. Lard was 10 to 17%e higher
and ribs were 10c lower.

Pit Notes,

Cables from Londnon continus to raiter-
ate that reguirgments in Europe wers not
vared for as ¥et, and it was {ndleated
that foreign demand would necessarily
keep up In large volume for the bhalance
of the yvear. An i(tem from New York to
the effect that the Canadian government
was 1 bly vonsldering the necessity of
commandearing sufficient grain in west-
orn Uanada for feed, seed and flour, al-
triacted ntiention,

Report from London is that the Brit-
ish government has beep nuested by
fabor leaders to take immediage stepa 1o
provide wider use of the cheaper grain,
together with potatoes and aother vege-

les, and to curtall the consumntion of
wheat and rye to the Hmit unt W t
prices are brought down to a rasonable
basls,

emand for eagh wheat jn most markets
ramalned fajrly active, although locslly
premiums eased 2o, In Minneapolis the
demand for cash wheat Jivened after
ssyarul fdays of more or less indifference
nid  premiums thersa wore ner, in
Kapsan Clty prices weore off o . but
flrmed \\'.'u;uhl wheat In Kanmas
ol today nt No. 1 hard. This
v probably the h!s.l:nt price tha farmer
has rveceived sr far this seamon in the
wouthwest :

The primary run &6f wheat was coneld
arably In excess of last year. but ship-
menis were fairly large Reporis from
1he Interior huve it that the movement of
wheat to market is modarate for two ran-
wond: Country roads in the southwest are
gonerally bad, and_ aisn th is  little
wheat left unsold Stoc at Kansas Clty
for ‘four days decreased 3,000 busheis,
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By RICHARD SPILLANE,
Universul, Servies Financial Editor,
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