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rican Loans

Total

]

to Kurope

Billion in 1924

rings U. S Peace Time In-
; vestment to 10 Billion

Dollars; Used to Stabil-
ize Exchange.

Washington, Dec. 12.—The magnl-

“fude of American financial operations

P\bl‘oad was revealed today when the
federal reserve board announced that
reign countries borrowed $1,100,000,.
W00 from American bankers during

’he first 11 months of 1924,

= This places American peace-time
vestments abroad at approximately
0,000,000,000.

. New eapital {ssues were lhree
*Yimes am great as 1023 and substan-
Tinlly greater than during any Year
Jaince the war, according to the hoard.
L "ASpart of the loans extended to
Aorelgn countries was for .the sta:
1,r’ﬂ!zzmm'l of edchange on monetary

«forms, the federal reserve board de.
I.‘u*ed
F 2 See Increased Market.
The opinlon was expressed that a
demand fgr American goods
gvi!l result from this exportation of
&@.:tal.  About four-fifths of the out-
S ord flow of capltal represented new

o vestmefips. , Of ‘the ~ney issues,
..rn.-' oximutely 75.per cent were bar
!!‘ vings by foreign governments and

5 per (_'Pnt by forelgn corporations.

all the horrowing \mq by European
“tions,
“In_contrast with the usual sea-

s nal decline during the late summel

nd early fall, several of the leading
#Maropean  exchanges have had a

arked rise,' the board said.
';,"I.}mhnn,o of, sach countries as
£Austrin, Germany ahd Poland, which
ave been stabilized with reference
4 zold, have dur ing this period main
Jined their rates practically at par.
“Piuteh  floring and. Swiss francs
1oted during the f'rst quarter of the

pap

;;n11 at substantial discounts, have
cently returned to parity, and flue-
ntim!a in French and - Belgian

cancg have been much narrowed,

: Pound Advances.
,""Thﬂ Peitigsh pound, which at this
ason usunlly declines as a result of
““arge payments for exports from the
e1'nlted, States, hins this year advanced
%rnm $3,51 in June to $4.63 in No-

ember, when it stood about § per
nt;ent i

Federal reserve officials declared
,r‘hat the flotation of foreign " loans

\as been stimulated by low level of
“fihoney rates in the United States,

‘fdontrasted tol higher rates abroad. In
?ecent months, money rates in London

ave béen higher than in New York,

; uniq,ue ‘situation in the financial
world ¥x. .

Moey s reported. to bhe extremely
tight's in "Burope; indicating that as
e new year approaches, the banks
f this country will be called upon to
oat vast loans hoth for foreign gov-
“‘crnmonts and corporations as well as

Americ&n corporations with projects
.J.bruud.

" The board pointed out that a great
wﬂaort[on of the money borrowed in the
.»1Tnited States has bLoen used to pur-
'&hnse goods in this country for ex-
Pﬁort abmacl

ﬁ.
s
.
L4 (Continued From Page One.)
O‘lu\n heen secured, all might
F;Lren well.'
'.‘E-. £582,455.17 Cash Paid,
‘_. Harry B. ?imnmn tendered fhr‘rl\.q
L tr:m]'n‘g £522,455.77 as complete cas
,Faluimpnt shortly before noon, n-1
5. they were accepted hy Recelver Ilun
i e, The receiver Thursday accepted
Z£.,a cheek from  the  DBrandels-Surplus
¥ corporation group for $60,000, bring
“inz the total payment up to $582.
{55.77.  The bidtoffered was $1,080.

have

=0, less $437,044.23, ecash assels, of
‘-_""."- Burgegs-Nush company which
overe veserved from the sale by the
Freeeiver

w Dank and noteholder creditors with
"‘fn interest of approximately $1,100,

W0 and merchandise creditors, inter-
“csted to the extent of approximately
.',.'!‘ﬂﬂ 000, jgined’ through th%ir attor-
tieys in petitioning the referee in
Yy inkruptey to accept the
iSurplus  Merchandieing corporation
"Shoint bld as a quick means of set
-f_.'_;]'.-mcnt.

> 40 Cents nn Dollar.
% These creditors will péceive at least
A0 cents on the dollar,
Zmore, as a result of the deal,
= . ng to J,. A. C.
""?‘lunku and noteholders., Mr. Kennedy
% ‘unnounced that no Omaha hank is a
large creditoyr and that only
‘x’:‘\\nrth of Burgess Nash paper
*‘held by Omaha hanks.

Stockholders of the profit sharing

TO BRANDElSi

Brandels-

and perhaps
accord-
Kennedy, counsel for

£5,000

i=

[+ oitgrown its soul,” declared J, Adam

30 Hunters Kill 3 Coyotes
in Bunker Hill Roumiup

lmhl Dispatch to The Omaha Bee.

Sidney, Dec. 12.—Only three coy-
otes were killed In the Bunker hill
roundup yesterday. Thirty hunters
scoured the hills and vales for sev-
éral hours. Only shotguns weie
used.

Clash Is Pending

on Sugar Merger

National Stockholders to Op-
pose Plan to Sell Out to
American Company,

12.—Officers and
Sugar Ie-

New York, Dec,
directors of the National

fining completed negotiations today tg
sell the concern to the American
Sugar Refining company for £36,.

500,000 cash, The sale is held sub-
ject to the approval of proper legal
authorities and of the natlonal stock-
holders. Tha latter will vote on the
plan at a meeting, January 12, In
Jersey City. 4

Meanwhlile, the protective commits
tee formed recently by some of the
National stockholders to prevent the
American from absorbing the com-
pany “will oppose the present prepo-
sition, first, last and all the time,"”
said Jarold G. Aron counsel. Mr.
Aron. =aid the committee would pre.
sent its side te the attorney general
at Washington next Tuesday.

This group coniends that the
Ameriean Is restrained by an existing
federal eourt declgion from extend-
ing ite present holding of 25 per cent
of stock In the National. Any merger
would be llegal, In this apidion, until
the decree were modified by the court,

Carl D. Babst, president of the
,\mr-r_imn, s#ai dthis company would
be ahle to draw upon {its cash on hand
and more than £35,000,000 to pay the
£12,000,000 required to purchase the
remaining three-quarters interest in
the National. No financing would be
necessary, he safd,

Special Venire Called in
Schuermann Murder Case

Eeatrice, Dec, 12.—The jury to try
the case of the state against Edward
Schuermann, charged with the mur-
der of George Reinmiller at DeWitt,
October 10, last, will be selected from
a special venire of 50 men and the
regnlar panel of 24. The state will
use about 15 witnesses and the de
fense practically the same.

Schuermann I8 held witheut bond,
although several attempts have been
made by his attorney, ¥, W. Bartos,
to gecure his release on bail.

Judge Moss has announced that he
would try the case against Joseph
Hubka, charged with assault, and
Charles Mitchell, charged with dis-
posinzg of mortgaged property, after
the murder case,

The judge announced the follow-
ing committee to arrange memorial
services for the late Judge Leonard
W, Colby, Judge Alfred Hazlett,
chalrman; H. E. Sackett, Judge F.
W. Messmore, Samuel Rinaker of
this city and Col. John C. Hartigan
of Fairbury.

J. Adam Bede Opposes

Child Labor Amendment
Linecaln, Deec. 12.—The world has

Bede, former congressman, in an ad-
‘ress hera. He volced opposition to
the proposed child labor amendment,
asserting:

“"We ought to have grit and nerve
emmugh In Nebraska and Minnesota to
zet put and solve our own problems,
and not try to shove them off onto
the national government.'

There should always be two strong
political parties rather than fartinmt‘

within one party, Mr. Bede, sald, he-
ause we need one party to run the
government and another party to

watch and see that it {8 run In the
rizht" manner,

l'hevr-mw "\horlfl Ordered
to Return $1.600 Excess Fees

Special Dispateh to The Omaha Bee.
SBidney, Dee. 12.—Cheyenne coun-
ty commissioners in session today or-
dered Shefiff McDanlel to return at

This action was taken on petition
filed by 640 farmer taxpayers.

Save Money—Buy All Your
Dresses at Thorne's

NEW DANSE FROCKS

5 $29.75 55

F. W. Thorne Co.

1812 Farnam

\

once to the county £1,600 excess fees. | |

|Third Party Lays

=’ |Down Program for
New Organization

‘Final Decision to Be Left to

Convention Scheduled to
Convene Within Six
Weeks.

Washington, Dec. 12.—In a guarded
room on top the Machinists building
here today, a little group of men and
women dlscussed plans for launching
in_the United States a permanent
new political party.

They were members of the execu-
tive council of the conference for
progressive political action, the or-
ganization which first endorsed (Re
independent presidential candidacy of
Senator Robert M. LaFoliette of Wis-
consin, and which supported him
vigorously in the recent campalgn.

Individually, at least, most of the
members favored creation of a new
party, a movement seeking the back-
ing of the workers and farmers of
the country for concerted itical
action in future natlonal and state
elections, !

If the wishes of the leaders prevail,
it was indicated strongly that out of
the committee's discusslons will come
tha definite recommendation that the
groundwork for the new party, lald
in the LaFollette campaign, be main-
tained and strengthened. The com-
mittee can do no more at thisz time
than recommend.

Up to Convention.

The final decision as to the new
rarty must be ]eft to the new con-
vention of the progressive conference,
expected to be called for Chicago In
about six weeks,

Senator La Follette ia =ald to ad-

here to the belief that the new move-
ment should be bullded slowly to in-
sure its permanency. He has repeat-
edly saild that “new parties are born,
not made."
. He believes that the people them-
selves will demand soon a political re-
alignment and that this should be
encouraged by malntaining a perma-
nent third party organization which
should lead the way In consolidating
opinlon toward a new movement.

A spirited wrangle broke out in the
opening session when representatives
of at/ least two labor unlons, affili-
ated with the American Federation of
Labor launched a move to postpone
Indefinitely {ssuance of a call for a
national convention this winter,

Under a mandate from the conven-
tio last July, one of the committee's
chief tasks was to set a date for a
national meeting In January,

Postponement Opposed.

The move by union men was op-
posed by a coalltation of socialists
and leaders of the La Follette cam-
palgn committee, who charged that
indefinite postponement of the con-
ventlon would wvirtually mean the
death of third party plans, at least
for the immediate future,

The union men whose names were
withheld, declared their organiza-
tions would not go along with any
third party movement.

Despite the protest of the labor un.
lon officlals, third party supporters
predicted they would have sufficlent
strength to pass the resolutlon ealling
for the natlonal convention at which
they hope to give life to & permanent
new political movement.

Iowa Convict Believed
One of Holmesville Robbers

Beatrice, Dec. 12.—Pat Carroll,
allas Harry Raymond, who has been
gentenced to 15 years In tha state
penitentiary at Fort Madison, la., for
participation {n the Iittle Sloux bank
robbery, I belleved to be one of the
bandits in the double robbery of two
banks In Barneston, south of here,
some time ago when Carroll and his
gang were operating In Kansas. One
of his pals s serving time at Lansing,
lian., for bank robbery,

Pheasant Rides to Sidney i
Perched Atop U. P. Coari

Kpecial Dispatech to The Omaha Bee,

Sidney, Dec. 12.—When Union Pa-
cifie train No. 20 reached here to-
day a live pheasant was calmly sit-
ting atop one of the coaches. Train-
men chased it off.

Father of Five
Aids Shoe Fund

Gives Dollar for Each Child
and Adds One for

\

Himself,
Previously reported. ... ...o0000000. £272.00
A Friend, Exeter, Neb. ............ PR
Raymond Rushton, .. ... .oooviier 10,00
TOPRBY ... .cvivssussanssrssnssnnas LA L
T T B iivvvnenatiasvnanssansnns 2.00
Total .ovvavssnnnsnnee I l"ﬂhﬂll

“riod bless the kids,'"” wrlies Dorsey
of the Chieken Palace, 1513 Jackson

street, ‘‘The boy of today s the man
of tomorrow. I have five boys and
glrls."”

And he donates a dollar for each of
them and one for himself ta help
less fortunate children to get the
shoes that mean health and possibly
even the saving of their little lives,

Teachers report that numerous chil-
dren, from familles where the father
ir dead or {11, or out of work, are liter-
ally without shoes or with just pitiful
remnants of shoes that leave their/
poor lttle feet out on the ground
and mean that they get damp and
cold every time they venture out of
the house, *

Many cases of serious {llness iIn
children have developed because they
lacked decent footgear and got their
feet wet and sat in school all day in
that condition.

Your donation may save the life
of a child. And the greatest of the
earth can do no more noble deed than
that,

Ask yourself what you can glve and
then mail a chdck or cash, or money
order, to the Free Shoe Fund, care
of The Omaha Bee, It will be ac-
knowledged in the paper,

Plans to Retain Richardson
County Agent to Be Discussed

Falls City, Dec. 12.—Whether the
county agent's office will be con-
tinued In Richardson county despitel

the adverse vote of the last election
will be declded at the annual meet-
ing of the Richardson County Farm |
Bureau federatlon here December 19,
The office was aboliEhed hy a vote|
of three to one at the recent elec-|
tion, thus necessitating tha raising
of $3,600 annually from other sources. |

Supporters of the county agent
have started a movement te retain
the office under the direction of the
farm bureau, members of that or-
ganization underwriting the agent's
salary. They contend that with the
abolishment of the county nagent's
office junior and women's club work
in rural communities will have to
be discontinued owing to the ab-
sence of a gulding hand. !

¢

Ladies’

i Offering for Saturday

Practical, Sensible G.ifts

--In Our--

e-Christmas Sale

light weight Wool
Sport Hose,

Russian Army to
Support Trotzky

Red Warriors Refuse to Rec-
ognize Orders From Mos-
. cow Soviet Council.

By KARL H. VON WIEGAND,
Universal Serviee Specinl Correapondent.
Berlin, Dec. 12.—The Russian red
army is rallying around war minister
Trotzky and refuses to recognize
orders from the soviet executive coun-
cil ag Mbscow, removing Trotzky
as head of the army., This is the
substance of dispgtches coming out
of Russih by way of Odessa and Bu-
charest,

Fvents of possibly farreaching
consequences are alleged to be im-
pending In Russla as a result of the
efforts of Zinoviev to oust Trotzky
from the army and the counclla of
the bolshevik government,

Foreign Minister Tchitcherin Js as-
serted to have taken. hlg stand’ with
Trotzky while M. Rykoff, who was
elected In Lenin's place, has trled in
valn to patch up peacea bhetween
Zinoviev and Trotzky.

Phe appointment of Joffe, who Is
known as the “propaganda ambassa-
dor,” t& be Russian ambassador to
Vienna Is creating a blg stir at the
Austrian ecapltal. It Is recalled that
Joffe was forced to leave Germany
hecause he made the Russian embas-
gy headquarters for the communist
propaganda an fear s expressed
that the sending of §offe to Vienna
means that that city Is to he made
communist propaganda headquarters
for the Balkan states,

“Is Joffe coming to Vienna as a
diplomat or as propaganda chief-
tain?' asks the Vienna Journal,
Jotfe has lately been on a mission
for the soviets to Tokin and Peking.

Railways Retire Veteran

+ Towerman at Superior

Superior, Deec. 12—~Charles A.
Bryan, 55, towehman at the rallway
interlocking plant at this city for the
past 15 years, was retired from ac
tive service by the rallways on pen-
slon today. Byran was In the employ
of the Burlington rallway 28 vears.

SHI

Imported English

$169

e operated a tower at Creston, Ia,,
many years ago, and served for sev-

eral years at the Loulsville (Neb.)
tower. He was appointed to the Su-
perfbr position when the tower was

installed in 1909, He handled trackage
rights here jointly for the Burlington,
Santa Fe and Northwestern roads,
Bryan logt an arm while adting as a
switchman in the Lincoln rallway
vards in 1005,

Flying Pioneer
Submits Charges

Aireraft = Probe
Told of Irregularities in Op-
erations of Air Service,

Committee

Washingion, Dec, 12,
house committee investiz:
alreraft Industry, heginning
amination of wiinesses today
basis of a six months gurvey
experts on the field
was told by James V,
pioneer and inventor, that numerous
Inventions he had submitted to the
alr services had not been adopted al-
though the merit of some of them
had been recognized by foreign gov-
ernments. He also asserted that In
consldering blds for the construction
of planes, the gervices had not alwavs
chosen the best or the most economi-
cal plans submitted,

tepresentative Nelson, republican,
Wisconsin, also appeared before the
commlittee to  explain the reasons
which had prompted hit to Introduce l
the resolution in I

1
|

—The #pecia)
iting  the
the ©ex-
on the
hy itz
to he covered,
Martin, flying

under which the
vestigation is being conducted, BEvi-
dence had come to him, he gald,

which led him to believe that there
wasg danger of the flying indust ry hq-l
coming a trust and he also desired |
to know how government subsidles to |
airplane manufacturing concerns had |
been spent. He emphasized that he |
was not making any charges of
fraud, his criticisms being purely con-
structive and motivated by a wish to
€ee the airplane Indusiry put
gound hasie,
Representative

on a

Woodruff, repub

FOR HIM |
At a Man’s Store

[ ~al NECKWEAR

Silk and Silk-
exclusive patterns,

75¢ to §3.50 tﬂ:

Beautiful Patterns

$1.50 to $8.50
PAJAMAS

Beautiful Assort-

$6.00 to 827

Berg Clothing Co

1415 Farnam St.

Lean, Michigan, also apepared before
the committee, urging a full investi- |
gation of all matters pertaining Lo
flying.

Gloves
Perrin Gloves,
lined and un-
linded—

knit,

4

$2 0 89

RTS

Silk, Madras, Flan- Mufflers

nel, new colors, Silk. Wool

$1.50 to 810.00 "a.':hmorr..

Beautiful

Bath Robes and colessws,
Lounging Robes %iobo |

$10.00

ments,

‘-—"\

NCO. |

PmMQ‘___M svidaal hop Ao ¥ Yarmam

as probably the
gift that would
bring the great-
estand the most
| frequent pleas-
ure?

You make your

“W here One Buys Furs With Assurance.”

Have You Thd;;ght o .

FUR.

The Little Furs Make Charming Gifts
Sable Chokers 65.00

selection from soft, glossy

skins at this reduced price.

Stone Marten Chokers 39.75
Large, full skins, beautifully marked. 39.75
is a reduced price on these lovely scarfs.

Natural Fur Chokers 15.00

Squirrel is always smart, and these are extra
large, full skins at a small price.
Fox Scarfs 65.00

Luxurious pelts of the favored soft shades:
Brown dyed blue and peach. A gift she’ll love.

THIRD FLOOR

“Christmas Gifits of a Quality You Are Proud to Give
For a Price You Are Clad to Pay”

cloxed chiffons, and

perfect.
evening wear.,

Powder
Z5¢

Large round tins
sweetly perfumed

Quite acceptable,

Leather
Billfolds

2.25

A saving of 2.35 on every pair.

cum for after the bath,
and a huge pink puff.

Street Floor

Annual Pre-Christmas
Sale of Silk Hosiery

1.95

Chiffons, shadow
medjum weights in pure silk

hose, full-fashioned, silk to the top and every pair
All smart shades for street, afternoon and

Street Floor

Bath Dusting Large Bottles

Toilet Water
1.00

An attractive gift is a
generously sized bottle
from Colgate, Melba,
Vantine, Palmer, or Hud-
nut. All odors.

Street Floor

of
tal-

Lovely Philippine Gowns

2.95

Additional touches of drawn work and punch work
add to these gowns' attractiveness that is not to be
foéund in every Philippine garment.
ities that may be had in several styles: round,
square or ‘“V" neckline; sleeveless or with sleeves.
Other Philippine gowns for more or for less.

Excellent qual-

Complete

Needlebooks
85c¢

the premises by the receiver,”
£50,000 Rent Boost.

' The Burgess-Nash company has
been paying $72,000 a year for its
leage on .thé east bullding, which is
owned by the Baums, according to
attorneys, who say that following the
receivership Baum asked for a $50,000
Inerease. The lease was to have run
*for 18 years more. On the Nash
bullding, which formed the weat part
of the company premises, the com-
mny was paying $10,000 a month,
but latkly the Nash Interesis, as a
speclal concession, have been accept-
‘ing $6,600 a month,

tock outside’ of Nebraska, whose | Always an acceptable What would a woman
f?ﬁﬁ:yge:ﬁa:m.'rpl’ﬂffr,“.rf:“':::, -:: I JOHN Fancy TOpS. gt ide’s | | gift for any man. Three- who sews appreciates
P proximate amount of $150,000. fold book of pin seal or more than a case filled
J,;n::leli?“:} I;:.“m'”n?emfﬁfﬂ hf:cp::wz‘-: HENRICKSON . SameSQlﬁa]l-}ty Hove, footiom, to wear :omc:nle;tgg mAll:j:cl: with needles for every
ﬁae{i mﬂusulun of the r:rc-m*nt Th J l ::Bl’ i kel . $l 29 three-fold. b;)ok of seal, use? Sewinl- daminl
i remises for “‘a sufficlently reason- e Jeweiler Pess s asranrtaediaes d broid eedl
iable length of time in which to' han- Established 1882 1.00. S diE e ana embroi er: n Fle.- ‘
e, di f and nove the prop- " i . . treet Floor treet oor
r':_v l:?:‘:nalh:;."nl:m !nd«;s that DIAMONDS, SILVERWARE, Ladies’ High Top Sport $5 95 New Southern I le I
‘such occupanby shall not tmpalr the Il CHIME CLOCKS, WATCHES Shoes, $9.50 values........ . | .
uperior amd eomtinuing posscasion of Walk Two iloeh . * speﬂ.auy Pri('!'d | Sllk and Rayon Vests
I

1.39

Knit silk vests in which there are two threads of silk
and one of rayon (fiber). Flesh shade—a lovely gift.

Card Ta_Bl'e Warm Knitted
Covers Gauntlets
2.50 1.25

o_ilclolh covers Sports type gloves that
iy gay colors. one sees worn with many

for Saturday at

and Buy for Less
N. E. Cor. 16th and Capitel

Men’s Sheep fined Coats................. 88.75

Boys' Sheep Lined Coats. .. «..87.95

Leather Coats and Vests. . $£$8.90
(Blanket and Sheep Lined)

Army Leather Coat ........... .. 8$5.95
(Wool Melton Cloth Slnnl)

AViatﬂl‘S' Leath?r Helmetl IS s e d Vet s p i an 1.45

Leather Puttees, as low a8 ......oi00veivens

Sweaters and Knit Jackets.................8$3.85
(Values to 80.75) :

LR R R

'
I R R S R R

Nut Brown Calf
Black Calf
Black Patent

$465

(R LR

OSTEOPATHY

Gives Direct Assistance
to Nature

Shoe Dept.—Main Floor

Black
painted

N

et Ll o sl They are washable and costumes. Tam, b .

1 remt I he e of (e vear CASCARA(’Q WLILILH () Our Reputation—Satisfaction or Money Fack i B o ck SDIrIN s Cotat f Il «i rot e score i grayr

;on both bulldings. 40”\'3 = pads to match, 50c. ' .’m oin
£ Referee Dunham’s order Instructs Second Floor 3 N

MReceiver Danlek to protect leambs on
% tha premises and pay rent until a
2 trustee In bankruptey i% elected and

qualitied,  Mhis indicates  that  the
irefern belieyes the leases have not
S become invalld because of the re.
<slvership and sals prnr-pnmnm

Lump SmS'lz 50 Per
L R L Wy SII:M Ton

UPDIK LUMBER &

COAL CO.

SCOTT’S

TOURIST STORE

15th and Howard Opposite Auditorium

Mail Your Packages Here

At our postal substation, downstairs, you may have
your parcels post packages weighed and insured
without waiting in tiresome lines,

OLDS

N 24 uouns - LAGRIPPE

N 3 DAYS 3°¢

The sick man Is an expense 1o his

Downstairs Store

sgountry, to his employer, to his
y self. Prevention wA Inl.ll 0300 | m— - ’
:um?r{;"hf g _m P, .7 _ i J ‘ The Best Place to Shop, After Al




