
Omaha Grain 
'hi0!1*1 rH*c*lpt* ** Oniah!,* h327J7ar« 'for 
r». against <22 cars laat v.ar 

ara a*hv^Inen,* "er* 164 car"' “gainst 268 
'-•*.« A .'ear ago. 

Omaha cash market was steady. wheat 
rrr«ula"n'itlan?Ta '° lc h'ith*r. born was 
inhEfi.tt,1'*6.. loweI to 3c higher, oata uu'otet? f|trmnChar**5- ry* *nd barley were flr.n) and about unchanged. 
*u™ron#K. IaiYerPool cables imparted a moro friendly feeling into the Chicago 
•UhareSioTna!ket ®ar,y* Pr,ce». "hile eome 

Hh.atJ^*"‘ met wilh *T>'"1 support on 

S?.,™'"0',.™'0"-, deat>l,« the lower 
.?.t* egehange market and the heavier 
J" °J receipts and price* steadied and nowed an upward tendency. A good sued 
wu'fim n thi* vlsl.ble supply of wheat 
_*• *Jao an ln<-®n,ive for buying. Bual- 

“• h®u-ever, was very light and fluctua- tions slow and within a narrow range. 9 
Market blew*. 

R. ft West brook of Jlartlett, Frailer A o. says: Receipt * of corn are liberal his morning at th« Missouri river points, l.ut overnlgha purchases for Chicago ap pear to be again very small. This mov< tnent towards market Is the natural resuft or the premiums which these market* 
nra paving over Chicago and Is further emphasized by heavy domeatlc demand 
tor corn in those markets. 

Herman Crops—Report to tjis Depart- ment of Agriculture gives the following crops la uirmany (in bushels): 
1923 1922 Wheat 30.8,1146,000 69.723:000 

uy®, 263,045,000 209.61#,000 l!»®l®y 108,446,000 7.1,012 000 
y»‘« 420,719,000 2*4.567,000 .Potatoes 1,197.1 19,000 1.49 4,181,000 
■'•'gar beets. •9,686,000 *11.896,000 •Tone. 

Santa F« Crop Report says: With # to 
Inches of snow over the southwestern 

wheat fields, fields are fairly protected from th*» below-zero weather. 
Oats in the gulf district art In good condition with fair rains 
Bad roads are retarding marketing of grains. 

Omaha C'arlot fcales. 
WHEAT. 

No. 2 hard winter; 2 cars, $1.06. 3 cars, 
SI.04. 

\’o. 3 hard winter; 1 car. $1.04; 4 cars, • 1.02; 1 car. $100. 
4 hard winter; 1 car (55.7-lb), 

$1.03; 1 -a*-, $1.01. 
No. 6 hard winter: 1 car. 94c: 1 car, 95*\ 
Sample hard winter: 1 car (47-lb). 86c. 
No. 3 mixed: i ckr. 9Ue. 
Nu\ 4 mixed: 1 car tduruui), 93c; 1 

n 91o. 
No. 6 mixed: 1 car (durum). 91c. 
s-tn,pi» mixed: I car (smutty). 87c. 
No. 3 durum: J car (red). 93c. 

(JOHN. 
No. 3 white: 1 car. 72c; 2 cars. 71c; 

1 ear, 7 1 V 
Ndf 4 white: *. cars, 69c; 2 cars. 69 4c; 

7 cars. 704c; 1 car, 70c 
No. 2 yellow: l car, 73 4c. 
No. 3 yellow: 6 care, 71c; 6 cars, 704c; 

•J cars, 70c; 1 car, 7»44'- 
No. 4 yellow: 13 cars. 674c; 9 cars, 

•*7c; 4 cars, 68c; 1 car, 69c, special bill- 
ing. 

No. 6 yellow* 3 cars. 67c; 1 car. 86c. 
No. 6 yellow: 2 cars. 66c. 
No. 3 mixed: l car, 68 4c; 2 cars, 68c; 

7 cars. 674c; 2 cars. 79c, near white. 
No. 4 mixed: cars. 67c; 8 cars, 46 4c; 

I car. 67 4c; l car. 67c. 
No. 5 mixed: 2 cars. 66c; 1 car, 67c. 

OAT? 
No. 2 white: 1 car 46c. 
No. 3 white: 4 cars, 4 5c 
No. 4 white: 1 cal'. 444c; 1 car, 44c. 

4 pe>* cent heat damage; 1 car, 444c. 
.Sample white: 1 car, 4 44c; 2 cars. 

434c. 15 per c*nt heat damage: 1 car. 
tic, 40 per cent; 1 car, 424c, 25 per cent 
heat damage. 

RYE. 
No. 3: 1 car. 52r 
l car, not wheat, rye rnlxed^ 90c 

BARLEY. 
No. 3: 1 car. 63c 

Olj'AHA RECEIPT? AND SHIPMENTS 
(Carlots) 

Week Ago 
Receipts— Today Ago. Ago 

Wheat .... ......-60 61 186 
<orn 230 16* 219 
Oats 4 4 30 43 
Rye 1 20 
Barley 2 2 4 

Shipments— 
Wheat 66 23 87 
'orn 66 56 1 33 
,*at s 29 6* 62 

Pye .... * 3 

Harley..7 3 2 
PRIMARY RECEIPT? AND SHIPMENTS. 

( Bushels) 
Receipts— Today Wk. Ago. Yr Ago. 
Wheat ... 914.000 825, oo© 2.213.000 
.’orn 1.525.000 1,524.000 1.722,000 
>ata 929.000 J.047.000 1,143.000 

Shipments— Today Wk. Ago. Yr. Ago. 
Wheat 638.999 503.000 649.000 
Corn 849.000 814.000 840.009 
,»ats ...... 657.000 672.000 768.009 

EXPORT CLEARANCE?. 
ousneia 

Wheat and Flour 144.000 993.000 
•'orn 4 99.000 

CHICAGO RECEIPTS 
Week Tear 

Carlots— Today. Ago Ago. 
Wheat "S' U / 40 
(.orn.149 21* I 190 
jat3 110 45 S3 

KANSAS CITY RECEIPTS. 
Wheat.137 163 “89 
•orn.1*3 121 120 
tats 49 15 45 

ST. LOT IS RECEIPTS 
Wheat * 9 133 161 
•’orn. 170 213 1*0 
;ats *9 14* 14* 
NORTHWESTERN WHEAT RECEIPTS. 
Minneapolis .80* 156 773 
Duluth .19 20 *68 
Winnipeg 31 1 44 3 671 

i; S. VISIBLT. 
Bu.— Today Wk ago. Wk ago. 

Wheat .70.495.000 72.586.000 4M29.000 
■’orn .. 9.563.000 9,335.000 20.194,000 

*at« .18.474,000 19.534.000 30.913 000 
Rye .19.494.000 19 379,000 30,909,000 
tarley 2.700.000 3.047.000 2.258.000 

OMAHA STOCKS 
Ru.— Today Wk. ag§. Wk ago. 

Wheat .. 3 443.000 2.090.000 
’orn .... 757.0OO 1.184.000 

• »ata 1,420,000 1,939,0*)0 
• Rye ... 333.000 216,OU0 

*arley 91.000 24,000 

Minneapolis Grain 
Minneapolis. Minn.. Jan. 21. Wheat — 

aah. No. 1, northern. $ 1 12% © 1.16% ; No. 
I. dark northern. spring. choice to fancy, 
II. 20% uj 1.26% good to choice. $1 16% 
t 1.19% ordinary to good. $1.13% © 

1.16%. ordinary to good $1 13% 0 1.16%; 
► May. $1.12%. July, *1.13%; September, 

31.11%. 
Corn—No. yellow. 70%©70%c 
Oats—No. 5 white. 42%©42%r 
Barley—51 063- 
Rye— Nr.. 2 6f»\c. 
Flax—No. 1. $2 510 246 

Hannan I ity Grain. 
Kant*? * 1*) Jan 21.— Wh*if No 2 

hard, $10401.21; No. 2 red. $11201.13; 
May. $1.02% aaked. July $1.01 apllt bi<% 

Corn—No 2 white, 7*®75%c; No. 2 
••How. 75c. No. 3 yellow. 73% ©74c; No. 
? mixed. 730 73%: May. 75%; July, 70% 
b|d. September. 75% asked. 

Hay—Unchanged: alfalfa, choice. $27.00. 
Prairie No I $14.00® 1 $.00: timothy. 

So. 1. 19.uO02O.OO. clover, mixed light, 
<1 9.60 0 21.00. 

St. I 0111* (irain. 
St. Louie, Jan. 21 -Close; Wheat— 

May. $1 "9 'a ; July, $] 05% 
orn May, 79 %c, July, 79 %c. 

Oat* Mr. 19c 

Min ne« poll* flour 
Minneapolis. Minn., Jan. 21. -Flout 

Inchanged. Ftrolly patents, $6.30©6.6U. 
nran—$25.60® 27,00. 

New York Produce 
New York. Jan. 21— Rutter—Unsettled^ 

receipt*, 8.841 tubs; reamerjr higher than 
••xtrae. 51 ©SI V*r; creamery, extra* 4 92 
irorsi. S0©50Viic; do. firsts (8* to 91 
st ore). 46 % ® 49 %c: packing etock. cur- 
rent make No. 2. 2*c 

Eggs—Firm, receipts, 8.420 ca^es. fresh 
gathered, extra first#. 45047c. do, firafs, 
13© 44c; do, second- „nd poorer. 34® 42c; 
New Jersey and other hennety whites. 
toskly selected, extras. 53 ©54c; state 

nearby and nearby weatern hennery 
white*, firsts to extra* 46 0 62c. Pacific 
roast white* extras. 51 53c; do. firata 
m extra firsts. 4«®64%c. refrigerator 
firsts. 27 © 28 %c. 

t'heeae- Steady*, receipts, 108,Ml lbs ; 
state, whole milk, flats, freah. fancy. 22 
0 23c. do. average run. 21®21%c; state, 
whole milk flats held fancy to fancy 
specials. 26027c; do, average run, 24® 
?6%c. 

4 otton <|uotation« 
New York Cotton excMng* quotations 

furnished by J S, Bache A. Go., 224 
Omaha National! hank building. Jackson 
*187*8889 

_ 

i i i j I Sat. 
I Open High I*ow I Close <*loyc 

Ian 
7 

32 f.l. "2 45 32 42 32 42 I 82.14 
Mai 32.75 I 33 06 32 60 32 72 33.16 
\|av I 93 00 33 29 32 81 32 9?, ! 33.37 
July I ’12 00 32.25 2! 80 31 88 32.38 
Oct I 27.85 : 28 05 I 27 7". 27.75 28 00 
Dec. 27 50 27.42 j 27.2* | 27.63 

New %nrk Metals 
New Yoik. Js.n 21 -Coppar— Quiet: 

electrolytic, snot and nearby. J2%g. fu 
turee. 12%0!2%c 

Tin -Firmer; apot and nearby, 49 60c; 
futures. 49 00c. 

Iron Steady: No. 1 northern, 23 On© 
24.00c: No. 2 northern* 22.60 0 23.00c; No. 
2 southern. 21 00© 22.00c. 

f^ead—ftfeady ; spot, 8.00® ■ 25c. 
Zinc- tjulet. East, Louis, apot and 

nearby, 6.60c. 
Antimony Spot, 10.25c. 

MIDDLE STATES 
OIL 

What are the future prospect* of 
this company? 
Fully covered In our market re- 

view. 

A free copy on request. 
P. G. STAMM & CO. 

Daalara in Stotks and Bond* 

35 S. William St. N.w York 

Chicago Grain 
By CHARLES J. LEYDEN. 

Chicago. Jan. 21.—Disturbed by unfa- 
vorable financial and labor news from 
Europe, wheat prices failed to respond 

j to the fundamental developments today 
at home and drifted through a dull »e§- 
siori to a fractional decline. Corn regis 
jtered a fair advance because of the cold 
weather and smaller receipts than were 

j expected^ 
Wheat closed unchanged to %c lower; 

I corn was %c to %e advanced; oats 
were unchanged to %c down, and rye 
ruled %c to %r lower 

A contributing factor that helped to 
1 depress wheat was the apparent financial 
distress of farmers in the northwest. The 
fact thai Eugene Myer has been sent 
there to Investigate the rural money situ- 
ation l*d to considerable apprehension. 
However, the volume of trading was so 
restricted that prices sagged within a 
narrow range. 

From 400 to BOO cars of corn were 
expected In the local market today, but 
the actual arrivals fell short This was 
due largely to the frigid weather, and 
n4so to I he indisposition of farmers to 
sell From some parts of the belt came 
reports that farmers were consigning, but 
most of the corn moving ia going to 
western markets • where high premiums 
prevail. 

Longs In oats were unloading In a mod- 
erate way. and prices drifted lower with 
other grains 

Northwest houses were hedging in the 
rye pit ami with the trade black prices 
eased. 

Prlvlslons were lower early but firmed 
to a higher dose Lard was 5 to 10c 
higher and ribs were unchanged. 

Fit Notes. 
As expected, the United States visible 

supply showed a fairly good decrease for 
the week—2.071.000 bushels. What im- 
pressed some traders most was ths de- 
crease in every visible point with the 
exception of one. Frimary receipts con- 
tinued materially below last year and 
cash markets throughout the country 
were fairly strong 

Fables from the United Kingdom 
dwelt on the increased offerings of new 
crop wheat from the Argentine, saying 
that stocks in the southern hemisphere 
w-ere steadily acc-utrkilating. World ship- 
ments were practically unchanged from 
the previous week, but ocean supplies 
showed an increase close to 2.000,000 
bushels. 

The principal markets in this country, 
aside from Chicago, closed with frac- 
tional gains. Even Winnipeg was rela- 
tively firm. The local trade placed more 
significance, however, on the northwest 
farming situation. The opinion was 
voiced that banks mav possibly force 
farmers to liquidate their crops. 

Accepted reports filtered in. telling 
that the growing winter wheat crop Is 
well protected with snow- from the se 
vere weather. Tiie trade takes much 
interest in such news, but does not re 
gard It as a market factor at present. 
Stocks of wheat at Minneapolis continue 
to decrease, the reduction for Saturday 
and^oday being 150.000 bushels. 

CHICAGO PRICES, 
By Updike Grain Co./ AT. 6312 
Art. | Oppn. | High. 1 Low. I Gloss. I Satd’y 
Wheat { 1 1 | 
May 10S ; 1.08HI 107% 1 08 1 08 %* 

| 107 % | 1 08% 1.08% 
July 1 0«% ,1.07% 1.06% 1 06% 1.06% 
£*r. J 1.05 % 1.06 ; 1.06% 1.05% 1.05% Rye I 
May .73 %! .76%, .73% .73% .73% 
July ! .74% .74%' .74% .74% .74% Corn ; May .78% .71V .78% .75% .78% 

78 %i I ! .78% July | .78% .79% .76% .79%' .78% 
79 I I '79 

**!•- •?»’. .*0 4, .7*’, ,4*J„ .;#% 
<»»(, II 
May .4**»| .47 1 46s, .464*! ,46’i 
,luly j 44 4, 4 4’, 4 4 \ 44\—. 4 4 4, 
pop*- 43 43 .43 43 .43 ’, Lard 
Jan 1.62 11 72 1 1 62 172 [11 67 
May 11.60 11.72 1 1 60 1 1.72 11.62 
Ribs | i 
Jan 9 90 9 90 9 90 9 90 9 87 
May 99., 935 995 j 9 96 9 95. 

Chicago Livestock. 
Chicago. Jan 21.—Can le—Receipts. 2- 000 head; alow, uneven; beef Meers 

an^r fat she stock closing weak to 25c 
low »r; lower grade* fall *t*ers and fat 
cows of value to sell at $5 50 and above 
showing most decline; killing quality 
generally rather plain, most fat steers of 
value to sell at $8.0008.78. shipping de- 
mand rather narrow; no strictly choice 
fed steers or yearlings offered, beat yeat- 
Mng*« $11.00. handy weights $10 60; 20 
loads matured steers. $10.75; several 
strings warmed up kind, below $8.00 to 
killers; clearaonce at noon, poor, moder 
ate supply unsold; fat cows of valun to 
sell at $4.50 down; eanners and cutters, 
fully ateady. few weighty kosher cows 
above $6.25, bulls, 10$ 13c higher, hulk. 
$4.5005.00; few- h-avr bolognas. $5 in, 
load western bulls. $4 75; hulk vealers to 
packers, $9.000 10 00; mostly $9 500 10 00; 
fully stead#* shippers selecting upward 
to $11.60; stockers and feeders scarce, 
about steady; country demand narrowed 
by low temperature* 

Hogs- Receipts. 76 ooo head; opened 
strong to 6 cents higher with very ac- 
tive shipping demand closed extremely 
elow. early advance lost- packers 
bidding 10. lower; bulk goo«R and choice, 
226 to 300 pound butcher* $7.1807.26; 
desirable 160 to 2l0-poue*d average, 
mostly $7.0007 10; packing sows, largely 
$6.80; buk desirable strong weight pigs. 
$6.2507.00; estimated holdover, unavail- 
able. 

Sheep and Lambs—Receipts, 54.000 
head, fat lambs, strong to 25c higher; 
best kind, mostly 15 to 25c higher, sheep, 
steady; feeding lambs, strong to around 
16c higher; bulk fat wooled lambs. $13 50 
013.So; top. 11 4 00; fat ewe* upward to 

$8 25; few choice kind offered bulk. 
$6 5007 50; choice feeding lambs with 
good shearing quality, $13.25, bulk feed- 
ers. $12.50 ©13.00 

Kansas City Livestock. V 
Kansas City. Mo. Jan 21. — (U. H. !►*- 

pari.meiit of Agriculture! Cattle- 
Receipt*, 13,000 head; calves, 2.000 head; 
few desirable handyweight steers and 
yearlings around steady. plainer kinds 
very dull; bulk early sales beef steer* 
$8.10 to $8.75; fat she stock alow; steady 
to shade lower; beef cows largely *4 00 

I to $?..50:' « »nn*ra and cutters. $2 25 to 
13 .25; bulla strong to 25c higher; bolognas 
$4 .50 to $5.00; calves ateady; top veals, 
$10.50; other grade*. $4.00 to $7.50; 
atockers and feeders slow, around ateady; 
choice fleshy feeders, $8.25. bulk, $5 50 
to $7 25. 

Hog* ^Receipts. 14.000 head; few early 
Hales to shippers ateady to weak; all 
buyers idle now few go6d to .choice 180 
to 200 pound averages, J4 75 to $6 90; 
part load. $7.00; hTjik 130 to 160 pound. 
$6.25 to f6.50, packing sows mostly $6 to 
10 cents lower; bulk. $0*5 to $6 50; stock 
plga steady; bulk. $5.no to $5.59. 

Moux City Livestock. 
Sioux City. Jan 21.—Cattle-- Receipts, 

4,000 head, market, active; killer steady. 
*trong; stockers ateady. atrong; fat ateera 
and yearlings. $6.55011.00; bulk. $7 250 
8 75; fat cows and heifer*. $4 26 01.10; 
'-annera v and cutter!. $2.000 3 26; v**|a, 
$5 0001100, bulla, $4.O0©6 60; feeder*. 
$8.0008.00; atockers.1 $4.500 7.50; atock 
yearlings and calves. $3 7507.25; feeding 
cows and heifers, $3.00© 4.60. 

Hogs- Receipt*. 17.000 head; market 
stead), top, $6 85; bulk of aales. $6 60© 
6 8 5, light light*. $6.00%6.50: butchers, 
16.7506.85. mixed, $6.6606.70; heavy 
packers, $$.0006.25. 

Sheep and I.ambe—Receipts, 1.500 head; 
market steady 

Ht. Joseph Livestock 
SI. Joseph. Mo. Jan. 21 -(United 

Stages Department of Agriculture.) tat- 
tle -Receipts. 3.600 head; slow. ateady; 
bulk of be**f steers. $7 6008.60; cows snd 
heifers. $4.000 9 26, calves. $4 50011.00; 
stockers snd feeders. $4 5007 69 

Hogs--Receipts. 8.000 head. about 
steady; top, $7.00; hulk of aales, $6 70© 
7.9 0 

Sheep -Receipt*. 6.000 heed; ateady; 
lamb*. $12.50©13 10. ewes. 7.0008.00. 

New \ nrk Sugar. 
New fork. Jan. 2! While price* for 

raw sugar were unchanged today, the 
undertone was a little softer and addi- 
tional sale* of 10,000 bag* of t'uhaa were 
reported for prompt shipment to New 
Orleans at. 6 52c duty paid. 

Raw augsr futures ruled easier under 
light liquidation and selling by rnmml*- 
aion houses, prompted by the poorer tone 
of th* spot market Pinal price* were 
from 3 to 8 points lower. January. 4 92c 
bid; March. 4.tic; May. 4.77c. July. 4.83c. 

Demand for refined sugar, while fair, 
was limited to nearby requirements, and 

I fine granulated remained unchanged at 
$8 26 0 * 60_ 

Omaha Livestock 
Omaha. Jan. 21. 

Receipts were: Cattle. Hog*. Sheep. Monday estimate 8,300 1 1.700 12.600 
Same day last week. 14,401 16.137 12.024 
Same day 2 w’s s o. S.731 10.126 10,169 Seme day 3 w’e ago. 4.L77 7.922 9.361 
Same day year ago. 9,122 14,046 9.147 

Cattle—Receipts. §.300 head. Although receipts were not at all excessive the 

Carket was slow and prices tended down- 
*rfl on both beef steers and cows, 

^•'oice heavy cattle sold up around $9.60 
3 9 7o, but the quality of the offerings 
was generally plain and neither local 
packers nor shippers buyers appeared to have any very urgent orders to fill. In 
stockers and feeders there was quite a 
little activity and for the moat prices ruled strong with prime feeders selling as high as $8.10. 

Quotations on Cattle: Good to choice 
beeves, $9.tf0® 10.00; fair to good beeves, 
$8.00® 8.90; common to fair beeves, $7.26 
#8.00; good to choice yearlings. $9.00® 
10.26; fair to good yearlings. $7.75# 9.00; common to fair yearllnge, $6.60® 
7.73; good to choice heifers. $7 0008.00.' fair to good heifers, $6.50® 6.75; corn- 
man to fair heifers. $4 7305.50; *good to 
choice cows. $5.50 ® 6.76; fair to good 
cows, $4.25®5.50; common to fait* cows, 
$2.2604 00; good to choice feeders, $7.60 #8.10; fair to good feeders. $6.66 0,7.40; 
common to fair feeders. $5.60® 6.50; good 
to choice stockers. $7.2607.90: fair to 
good stockers, $6.260 7 26; common to 
falrfair stockers. $5.0C®6.25; trashy 
stockers. $4.00#6.00; stock heifers, $3.75 
#6.60; stock cows, $2.7603.75; stock 
calves. $4.000 7.60; veal calves. $3.50# 10.00; bulls, stags, etc., $4 0006.50. 

Hogs—Receipts, 11.700 head; favorable 
reports from eastern points in face of 
liberal supplies Injected a. little strength 
into the local trade this morning. Outlet 
to shippers was not of overly large pro- 
portion. but droves that did sell In this 
direction went at prices fully steady with 
Saturday. Packers made no efforts to fill 
thelp orders on the fnitial rounds and 
sales were few. Top price for the day 
was $6.90 with bulk of the tales made at 
$6.6606.86. 

Sheep and Lambs—Receipts 12,500 head. 
Advices from the eaat were of an optim- 
istic nature this morning and with sup- 
plies only moderate trade on lambs car- 
rying killer flesh displayed a good at- 
titude with the market looking around 
steady with the close of last week. Very 
few feeders were on offer and the. market 
quotably steady. Aged sheep ruled fully 
steady with last week’s close. 

Quotations on sheep and Iambs: Fat 
lambs, good to choice, $12.50013.00: faf 
lambs, fair to good, $11.76012.60; clipped 
lambs. $10.60010.90; feeding lambs. $11.60 
012.90; wethers. $6.600 9.00; yearlings, 
$8 60011.00; fat ewes, light, $6.600 7.76; 
fat. ewes, heavy, $4.60 0 6.26, 

Receipts and disposition of livestock st 
th« Union stockyards. Omaha, Neb., for 
24 hours ending at 3 p. m. January 21. 

RECEIPTS—CART.OT. 
Horses A 

Cattle Hogs Sh p Mules 
C. M. A St. T*. Ry 3 3 
Wabash R. K. 1 
Mo. Pac. Ry. 3 
U. P. R. R.9o 27 21 
C. A N. W., east .10 2 
C. & N. "W.. west ..8 9 83 2 6 
C. St. P. M. A O. ..4 3 ft 2 
C. B. A Q., east ..5 1 2 
C. B. A Q west 69 40 31 3 
C. R. 1. A P., east 15 2 .. 2 
C. R. I. A P.. west 1 1 
r C. R. R 4 
C. G. W. R. R. 8 l 

Total Receipts 339 166 68 11 
DISPOSITION—HEAD 

('a»tie Hogs Sh p 
Armour A Co. 421 1650 565 
Cudahy Pack. Co. .1454 2788 1874 
Do Id Packing Co .136 1943 
Morris Packing Co. 760 >05 1467 
Swift A Co 1184 1905 3248 
Hoffman Bros 1 
Mayerowich A Vail 13 .... 

Midwest Packing Co. 13 .... 

Omaha Packing Co. ...... 18 .... 

S Omaha Pack Co. 8 .... 

Murphy. J. W. 1598 .... 

SWartt A Co .. 297 .... 

Lincoln Packing *'o. .. 57 
Si^iair Packing Co.1012 
Anderson A Son 69 

Benton, VS. AT Hughes 66 
Bulla J H.1U 
Cheek. W. H. 8 .. 
Dennis A Francis .. 22- 
Ellis A Co ...... 47 

Harvey. John 41- •••• •••• 

Huntalnger A Oliver 6 .... •••• 

Ingraham. T. J. 7 
Kellog. F. O ■ •••• 

Kirkpck Bros A I-gren 173 -. 
Krebba A Co ... 23 
Longman Bros .. 

199 
Luberget, Henry S .312 
Mo Kan C. A C. Co. 46 
Neb. Cattle Co. ” 

Root. J. R. w Co.28.. .. 
Rosenetock Bros .# 37 6 

Sargent A Finnegan ... 

Smiley Bros JJ 
Sullivan Bros. ]r 
V’an Sant. W B. A to. .. 4- 

Wertheimer A Drg*n TJ •• 

otw l.uy.r. .21 
Htu 

Total .«*« Um 12212 

*t. 1-ooL IJ.mtork. 
Eaat St T.oule. 111. Jan. *1 

Receipts. 19.000 head- active. 
1 Or hibher. closed 10c w**frt;.lnP\S.1-}h bulk 180 pounds and *•*• 1*2 
to 1$<*» pound*. $7.150 7^5; 13J> to 

pound*. 8*16: good 110 to 1*0Pound 
Pigs. $6 000 6 50; peewee*. $6 60- packer 
• ow*. $6.2506 36 

Cattle- Receipts. 3.000 head: beef 
■teers about steady: fat light yearling*, 
shade higher; common and medium 
grade*, s r>sdy beef cow* and canners. 

150 25c lower; bologna bull*. 15fi26c 
higher, stocker And feeder steer*. strong; 

light vealers unchanged at $11.800 12.0(1; 
bulk steers. $7.400 9 00; one load mixed 
yearling*. $9 76; others. $6.5008.25. beef 
cows. $4 2602f75; canners and cutter*. 
$2 2503.26; bologna bulls. 84.5005.00; 
stacker steers, $6 25. 

Sheep and Uinbi—Receipt*. 1.500; 
quality mostly medium; market about 
steady; medium to good fed western* 
and part load natives. $13.00. the top; 
hulk vrooled offerings. $12.000 12 76; 
medium to good burry western*. 812 76; 
few dipped latnb*. $10 00011.00; cull*. 
$9.00# 1 o 00 : no good sheep on sale 

Financial 
_________________ 

Total atoek talas. 198.809 shares. 
Twenty Industrials averaged 97.28, net 

gain, .70. 
High. 1923. 106.88 ; low. 86.79. 
Twenty rallroada averaged 83.61; net 

gain. .06. 
| High. 1923. 90.81 ; low. 79 68, 

By Associated Press. 

! Tork, Jan. 21.—Special buyinr ol 
high priced Industrial specialties, featured 
today's lrj-ekular stock market. Most ol 
the ftandard Industrial shares moved 
within narrow limits, strength of the do- 
mestic oil shares being counteracted by 
the weakness of the motors and rhem 

I lea Is. 
Corn Products was pushed up 19 points 

to 170%, the highest price evej recorded, 
on what was widely reported as run-in 
of the short Interest. General Electric 
Jumped nearly 8 points to 211% on buying attributed to & well known Wall street 
speculajpr and said to be based on »j- 
pectatlon of an extra disbursement Na 
tional Lead advanced nearly five points tc 
144 on the improved outlook for ihe metal 
market. Top prices in all cases were 
shaded at the close. 

Foreign exchanges turned decidedly re- 
actionary on Ihe strike of British ’rail- 
road men. Demand sterling dropped about 
3c to 84.20% and French francs broke 
about 10 points to 4.40c, but both made 
partial recovery later. 

Sharp breaks also took place in Danish 
kroner which sold nearly 75 points below 
Saturday's close at 16.16c and in Japanese 
yen, which were quoted 46.66c, off about 
56 points. 

B*»ar traders were again active In the 
stock market, centering their attacks on 
Studebaker. Baldwin and the Pan-Amerl 
can oil Issues. Baldwin was hammered 
down to 121%, but It ananped back later 
to 123 for a net gain of \ on tlie day. Mudebaker broke below par for th« first 
time since last November and then ral- 
lied to 100%. off 1%. Net losses In the 
» an American Issues were held to frar 
tions. selling again Issing .Influenced by 
Mexican developments. 

Associated Oil. Pacific Oil and Pro 
ducera and Refiners were ihe strong spots of the oil group, rising 2% to neartv 
3% points. Further upward revision of crude and gasoline prices Influenced tbe 
buying of these shares. Maxwell M«>ors A. made a quick response to the an- 

of blans for refunding the 
*4...00.000 notes due June 1. closing 1% higher at 64. 

Lehigh Valiev was again the center 
or Interest in the railroad group, cross 
ing *2 and closing 1% higher at 71% on 
a turnover of more than 25.000 shares. Much of the bdving is reported to have 
originated in Philadelphia. Chesapeake 
"v,°h *P moved up nearly a point and Nickel Plate' Preferred 1%. but a num- 
f"1' t,of_ *he other active issues closed fractionally lower. 

’T,onev ruled unchanged at 4 per cent. Time loans were made at 4% per cent Tor the shorter maturities, but lit- tle business wsS clone In the longer date* 
fIuV\°«f'VeWn banka ar* fhe principal 
liufL f b*ocr. prime names being quoted at 4% per cent. 

4ieneral. 
t lour— Qulef; spring p* tente. 16 00 0 6.60 ■ 

■ Irong clears. $6.9005.60; soft winter straights. $4.76# 5.00, hard winter 
straights. $5.5006 00. 

Corn meal—Steady; fine whit* and yel- low granulated. $2 2602 88 
Buckwheat—Dull; milling, $2.10. nomi- nal; •Canadian. 81.85# 1.90, c. |. f New York export in bond 
Wheat Spot, ateady; No. 1 dark north- 

ern spring c ». f track. New York do- 
P2ejfilc* No. 2 r«d winter, do., 11-6%: No. 2 hard winter, fo b. 11.26 No. l Manitoba, do., $116; No. 2 mixed 
durum, do $1.15. 

Corn—Spot steady; No 2 yellow e. 1 f. 
New' York rail. 96%c; No. 2 white, do, 
97c; No 2 mixed, do, 95c. 

Oats—Spot, quiet; No. 2 whits, 68© 5 8 % c 

Ha? Steady; No 1, 131000 32 90; No 
2. $28.09030.941; No. 3^. |?6.000 27.00. ship 
ping. $21.000 23.00 

Hops—Steady. slate 1923. 50056c: Pa- 
cific coast 1923, 2 7 fi 32c:• 1 922. 22 0 24c. 

Pork — Barely ateady, mess. $24.76, fam- 
ily. $29 09 030 09 

Lard —Easy; mlddlewest. 112 600 1J 70 
'fallow—Steady, special _ioo*e, 8%© 

8 %c ; extra. H%r 
Rice—Steady; fancy head 7% 08c. 

Chicago Butter. 
Chicago. Jan 21.—-Top scores of but- 

ter continued In an eaay position today 
under limited demand and amply sup* 
plied market Dealers were pushing sales 
but quality was none too good and many 
buyer* were critical besides being con 
aervatlve. Undergrade* w*re still In good 
demand and limited supply. 

Thr car market was a shade steadier. 
In toms quarters, hut on the whole show- 
ed no material improvement. Klghty-nfne 
score cars were being offered at 48 %r, 
but buyers were relucta.it to pay preml 
urns over quoted prices Eighty eight 
score car* were in limited supply 

Fresh Butter 92 score. $50%c; 91 scone, 
6fie; 90 a> ore. 49c; *9 score, 48c; 88 score, 
46 % c ; S7 scr.re, 45%c; 86 score. 44%c 

Centrallaed Catiote—99 wore. 69c, 19 
score, 4 8c, 8 8 score, 4 7'*. 

Turpentine arid Roe Hr 
Savannah, Ga.. Jan 21 —Turpentine, 

firm. 91 %c; sales 1.142 barrsle: receipts, 
142 barrels; shipments, 106 barrels; stock, 
13,108 barrels. 

Rosin- Firm. sal##. 681 casks* receipts, 
1.405 casks, shipments, 467 casks, stock 
119 142 <a*k» 

Quote B, D. E. F. $4,600 4.81% : O. 84 61 
0 4 82 H. 14 7004 12%. I. $4 760 4 82% 
K $5 29; M. $567%06.65; W G, 86660 
*60. WWX. $8 80. 
---_ 

ADV1KT18EMEXT. 
(ANWr.rn. fibo.; Millet, 81; Kaffir 

*1 Milo. $136 Alfa 'fa. $8: Red Clover 
$12.60*. Sweet Clover $6.00; Alelke. 8* 86; 
dflium Alfalfa. $22 50: orchard Grass 
$2.60- Red Top. $2; Kentucky Blue Grasa 
$3.50; Sudan. $3; Ilroom corn seed. $3; 
Timothy. $3.60: F*sd Corn. $1 50^- Ua- 

j hulled Clover. $3.60. Five pet# dfaeounl 
I on 6-bushel orders. We live where it 
I grows Ship from several warehouses and 
save you freight. Satisfaction or money 
buck. Order right from this ad or writs 

j for samples, but got order In before 
another advance and while we can make 

£rompi shipment. Meier Seed and Grata 
Saline. Kansas. 

(Established 1878) 

JACKSON BROS. & CO. 
Commission Brokers 

Telephone AT lantie 8848 T. N. Rutter, Manager 

STOCKS BONDS ~ GRAIN COTTON 
Members of the New York Stock Eachange, Chicago Board ef 

Trade and Other Importent Eachanges 

Paxton Hotel " Main Floor 

Updike Grain Corporation 
• Print* Wire Dapartmant) 
_ 

f Chicago Beard at Trada 
MEMBERS J and 

lAll Other Leading Fxrhange» 

Orders for grain for future delivery in the prin- 
cipal markets given careful and prompt, attention 

OMAHA OFFICE: 
Phone AT Untie 6312 
618-2fi Omaha Grain 
Exchange 

LINCOLN OFFICEi 
724-25 Terminal Building 
Phone B-1233 
Long Distance 120 

1 -li. ■■■II ■ .J— L -11 ■■ "I1!1 1 ■' » M 
1 

II "l, I1 

Drift vs. Thrift 
Some men resemble “the drift” on the water, riding where the 
current takes them, oftentimes to be pitched upon the rocks and 
destroyed. 
Other men fol!owr a course free from uncertainties which might 
be disastrous, and which leads to their destination safely. 
Each of you have either of these courses in personal and butfness 
affairs. 

Insurance is Thrift—Drift is unsound optimism and would be 
regarded by most as a chance at desperate odds. 

*PforyA Koch-Co 
“Paya the Claim Firat” 

Howard at 18th AT lantic 9555 
\ 

I -——- 

New York Quotations 
New York Stock exchange quotation* 

furniahed by .T. .9. Bachs A Co. 224 
Omaha National Bank building 

Sat. 
High. Low. Clone. Clone. 

A lax Rubber 9% 9% 9% 9% 
Allied Chemical.. 71 70% 70% 71 
A Ilia Chalmers 60% 49% &0% 49% 
Am Beet Sugar. 41 
Am Can .106% 104% 106% 106% 

» Am C a F. .163 
Am H A I. pfd... f,4% 54 £4% 63% Am Tnt Corp ... 23% 23 23’. 23%< Am Lln.-eed Oil... 20% J 9 % 20 20 % 
>m locomotive... 73% 72% 73 73% 

™ * A C. 14% 13% 14% 14 % Am Smelting £g 67 % 68 68% Am Smelting pfd. n*»7_ 
Am Steel Fdrr. 37% 57% 37% 37% Am Hug.r 6* nf.% Am Sumatra 25 2:> 
Am T A. T..12*% 1*>8% 
Am Woolen TSV4 74 k, 75 u 751* 
Anaconda 37 V» 3«\ 77 S7 Asad Dry Goods. 8 0U. so >4 
Atchlann \ 9‘S 9414 9* 9*4 e % ♦ «v V* I. .... 15 

I Austin Nicholji ....... 27 *>a 
Auto Knitter 
^»ldw;r> .i23'» 1:11* nis" 172s 
K.A, l.. 'l. 88 vn 67,4 f'7’* f,88» Se,h. s»;*i *4% h4k. Bo.eh Magneto. 35 <4 ss 35 34 

> Cjllfornl* Parking. 93 «| 92'4 
1 Pntroleurn. .. -j'. 261* 26 26a! Canadian Pacific... 147>t 
1 l'.t.n,r2l Leather... 1914 191. jju ]7 

J 

! handler Motor., «]>. 591, Su'J 61S ( heaaueake AO... 72.14 72U 7.V4 72U 
! Chicago & N. W.. 621* 52 

* 629? M. A St. P. 1*3 16 16 16 1- 
C, M. & St. P, pfd 26 ’4 yt 26'4 26'! > R. T. A P. 2 4% 94 tZ 
C. St. P. M. A O.• 4 

30 Chile Copper. 27% 27% 27% 27% I Chino 17% 17C 17t! 17% ■ Coca Cola .. 74 72% 7 3 74* Colorado Fuel 4. I. 26% 26 26 26% Columbia Gan. ... 36% 36% 35% 36% Con. Cigars 19 16 19 ig 
Congoleum .6r,% 6*% 56% 66% C ont i Can 65% 53% 64% 56% < orn Products. ... 170% 161 170% 160% torn Prod. new... 34% 33% 34% 

30% 35*5 36 36 
( rucible 66% «» 65 66 
c^uba Cane 8,-- 16 14% 14% 15 Cuba C. R pfd..,. 62% 62% 62% 62% • uba A. Sugai- 34% 34% 34% 34% Cuyame? Fruit.... 71 70% 72 72% Da v idson Chein. 67 60% 46% 66 
Delaware AH. 107 % f >orne Mining 19% 19% 19% 19% Dupont Do .Vein 129 % 121% 129% 130 
®r|e -^. 25% 25% 26% 25% 
famous Players.. 71% 70% 70% 71% Fink Rubber. 10 10 
Freeport. Tex 12 11% 11% ]|% Gen Asphalt. 45 44 44 % 44 
Hen Electric ....211% 203 21 1 204 
Gen Motor* 15 14% 14% 15 
Goodrich .24% 24% 24 *1 24 % Grt North Ore .. 28% 25% 
Grt North Ry pfj 57% 66% 67 66% Gulf States Steel.. 82% 81% 82% 12% 
Hudson Motors 27% 27% 27% 27% Houston Oil 71% 68% 70% 69 
Hupp Motors ....16% 16% 16% 16% HI Central .102% 102% 3 02% P**% 
Inspiration 26% 25% 25% 25% Inter Harvester 85 83 % 15 84% Int Merc Marine 7% 7% Int Men- Mar pfd. 81 80% S0% 31 
Inter Nickel .. 13% 18 15% 13% 
Inter Pap$i 38 5 9% 
Invincible Oil .. 16% 15% 16% 35% 
K C Southern ... 19% 
Kell-Rpringfleld 31*^ 30% 30% 31 
Kennecott.36 34% 34% 35 
Keystone Tire 2% 3% 3% 3% Leo Rubber ...... 16 16% 
Lehigji Valley 72% 70% 71% 69% 
r.*ma Locomotive '~M% 65% t,6 66 
Loose-Wile* .. ... 67% 68 
Loutsvllte AN 88% 88 88% 88% 
Mack Truck .8k 84% 85 85% 
Maxwell Motor A 54% 62 64 62% 
Maxwell Motor R 16% 15 15% 15% 
Marland .37% 37% 37 37% 
Mex Seaboard .16 14% ]6 16% 
Middle States Oil 6% 6% 6% 4 
Midvale Steel ... 30 
Mo Pariftc 11% in* 11% 11% 
Mr, Par:if»c. pfd 31% .11% 31% 72% 
Mont Ward .• 2n% 22% 26% 25 
Vat Enamel 43% 42% 42% 43% 
Nat Lead .144 13#% 14an* 199% 
N Y Air Brake 43% 42% 42% 43 
V Y Central ...102% 102 1*2 102% 
NY VH 4 H .18% 17% 17% 18% 
North Pacific .63% 62% 63% 63% 
Orpheum 1*% 
owena Bottle < % 4S% 4 % 4 

Pacific 011 62% 60% f,2 60% 
Ban American 53% £2% 5.3 .3% 
Pan Am B .6? 60%. 61% 62 
Ha R R 43% 43% 43% <3% 
Peoples Ga* 95 9' 
Piers Marquette 43% 48 49 47% 
Phillip* Pete .34% 33% 3 4% '1% 
Pierce-Arrow .. 11% 10% 10% 11% 
Pressed Stl Car 66 
Prod'A Refln 40% §37% 4n% S7% 
Pullman .122% 
Purs OR 24% 24 %* 24% 24% 
Rv Stl Spring 1*9% 
Ray Con .11 10% 11 10% < 

Reading 67% L6< 57% 67% 
Reading Rites 19% 19% 19% 19% 
Rsplogle 13% 18% 1*% 13% 
Rep Iron A Stl 64% 62 63 % 63% 
Royal D N Y 53% 52% 65% 62% 
St L A 5 F 21 21 % 
Schulte Cigar S .104% ]08% 104% 102% 
Sear* Roebuck 92 91 92 92 
Shell t’n Oil 17 14% 14% 17 
Sinclair 011 24% 26% 24% 25% 

18ioM-sh*ffi*i<t 
Skelly Oil 76% 25 25% 26% 
Southern Pacific H' % J* % *' * •,? 
Southern Ry ■ 4 % J% 44^ 4:> 
Stand O of Cal *4% 6?% *** 4 4‘*9 
Stand O of N J 41% 4f,% 4''** 4°% 
Stewart W .96% 94 9n % 9*>% 
Ftromberg Car ■ 

Studeba ker .102% 99%, 100% .02% 
Texas Co 44 4*% 4? * 44 
Texas A Par. 21 * 21% 
Timken Roller ... 38% 3* % 33 * •’? ■* 

Toi Products ... 67% ofi’x 67 
Toft Products A .. 89% *9 89 89 
Tran* Oil 6% 6 .A* *» 
Cnlon Pacific .129% 129 ] A i* 
1 nited Fruit 186% 1*4% 1*4% 194% 
C S < as! Iron Pipe 74 •* 71% *4% 73% 
! S Ind Alcohol 72% 7<“'% 71% 71% 
C S Rubber 4<« 19 39% -»* 
t S Rubber pfd *9 8 « % * * % 
f R SteeJ .100% 99 % 100 % 10il% 
U S Stwl pfd. >**, 
1 fah opper 44 9 J4j 
Vanadium .30% 29% ..0 *T 
Vivsudou ,'•J* 
Wabash .12% .12* 12* 12% 
Wabash A ... 38% *3 38 * 

Western Uniop 1 
Westinghous* Elec 63’, 61 % 6..% *- 

White Eagle oi.. 26% 26* 26% ;6** 
White Motor* 63% 63 61 -4 

Willy a-Overland 13% 12% 12% i* « 

Wilson 
Worthington Pump 29% fc9 *9% -* .* 

Total atocks. 96 1 * ttfi 
Total bond* Sll.8tn.000. 
Saturday total sales, 4»5,O00 shares. 

New York Bonds 
New York, Jan. 21 —Strength of Liberty 

bonds, some of which reached new high 
levels for the year under the stimulus 
of Increased foreign buying and activity 
in Japanese 1«hu*h in reflection of con- 
tinued reports that a Japanese loan would 
be sold her® featured today’s irregular 
bond market 

Interest centered in the prospect for 
new financing, with rumors that th* Tap 
anese issue. totaling between $60,000,000 
and $70,000,000 would bear a o% per cent 
Interest rato and sell around 9H 

Pricey of speculative railroad bonds 
held fairly firm although interest sub- 
sided somewhat In these issue*. Rt Paul 
liens were subletted to further profit 
faking, th* 4a of 192'. losing almost z 
points. Baltimore A * »hio 4h yielded a 

point and Denver A Rio.Grand*, consoli- 
dated 4s, West Shore 4**aml Chicago A 
Eastern Illinois 5a moved fractionally 
lower. Reports of improved earnings x*nt 
th* N*w Haven Isau** higher, with mark- 
ed activity In the franc 7s. 

Traction issues Jed the advance in th* 
public utility li»* 1 r.i erborough. Third 
Avenue Railway arid Milwaukee Electric 
railway bonds were in demand and made 
substantial gain*. v 

Weakness developed In industrial 
list. Wilson fiist *:s declining 2 points 
and Virginia Carolina Chemical 7%s w th 

| warrants and .Sinclair Pipe Line losing! 
ground. 

I New bond issues scheduled for early of- 
ferings wT*re said to Include $10,000,0"U 
Union Electric Light and Power company, 
with prospect# that th'4 CanlH 'in Na- 
tional railway s S50.000.u00 lo?*n would be 
sold to New York hankers. Public offer 
ing probably will be made of «* $5,000,000 
Issue of • *ontln'*ntaI Uu and Electric cor- 

poration 7 per cent prior preference stock. 
United Rtates Bonds, 

tSales in $1,000) High. Low. Close 
684 Liberty 3%s ... 99 16 99 9 99.10 

50 Liberty 2d 4s 99.5 
70 Liberty 1st 4%#.. 99.7 99 5 99 7 

306 Liberty 2d 4%s 99 7 99 2 99 6 

1341 Liberty 3d 4%- 99 30 99 28 99 30 
917 Liberty 4th 4%s. 99 10 99 5 99 9 

125 U R Gov 4%s 100.3 100.1 100.2 
Foreign. _ 

5 Anton Jurgen 6s 7s. 77% 77% 
48 Argentine 7s 101% 1**1% 101% 
19 Austrian 7s.95% 85% $*•% 

6 Bordeaux 6s 74% 7 4% 74% 
3 Greater Prague 7%s 79% 78% 7'*% 

10 Lyons 6s *4% 74% 
14 Marseilles 6s 7'. 74% 75 

9 Rio Janeiro 8* 47. 89% “9 69% 
72 f’zecho P.ep 8s.. 95% *i> LK 
I Danish Muni B A. 107% D'7% 107% 

27 Dept Seine 7s. 79% 79% 7»* 
3 Dom Can 29 ..101 100% 100% 

55 Dom Can 6s 52 99 % 99% 99% 
32 Dtch K Ind **s 62. 95 % 91 93% 

1 Dtch K Ind 6 %s 63 9" % 90% 90% 
11 Fratnerican 7%s 8T s4% <>4%. 
97 French Rep ** 94% 94 9 4 
63 French R^p 7%s 91% 91 01 % J 

151 Japanese 1st 4%s 95 94 % 93 | 
104 Japanese 4s *" j 

9 lie giurn X* °*% 9*% °*% 
8 Belgium 7%S .9X% 98 9* j 
3 Denmark 6s 94% 94% “4 ■ ; 
5 Netherlands 6s 4 % 93% 9.,% 

11 Norway 6s 4 3 9 4 • % 9 4 
•» Serbs Croats 8s 67% 67 67 % 
8 Sweden 6* K'4% 104% 104% 

66 Oriental D*v d 6« 89% 8»% *9 
39 Paris L> Med 6s 66 67% 6t 

2". R»p BcUyia 8s P <s fcS 
7 Rep China 8« 41 103% 10:%*l*:% 

29 R*p Chile 7s 95% >6 95 
2 Rep Col 6 % 9.% 95% 95% 

167 Rep < upa %s 92% 92 92 
7 Rep El Ssivs *■ 10*% 100 100% 

■ 9 Rep Haiti 6s A 62 91 % 91% 91% 
13 Queensland 6x 9*% 98% 9*% 

S Ran Paulo *«. 99 98 v 9»% 
19 Swiss Con 8s .. 118 116% 117 

169 K G B A I .•%# 37 99 % 99% 99% 
14 V R Brazil »a 94%^ 94% 94% 

20 t * Bra r R E 7» T*% 74% 74% 
15 Am Ag hern 7%a 100% 100 100% 

1 Am Ch a f dab Oa 9;% 90 0 5 
Am Rmaltlrg 0". 103 102% 103 

13 Am Smelting 6a.. 0.'% 3 : % 9 » 

Am Sugar a* 101 \ 101% ]"’% 
69 A Tel A T 6 % a rrta. •«% 99% 39% 

7 A ’I A I col lr it 9e% 9«% 9'% 
24 A T A T col 4e. 9 4 93% 94 

2 Am W w A E 6a.. an, 66% 66% 
4 Am W riting V 6a 47 46% 47 

.' s Anaconda V 7a '36 .100% 99% loo% 
67 Anaconda c 6a 63 96 17 % 96 
11 Arm A Co of t> 6%l. "1% 91% 91% 
2.i Aaaoclated I’ll 6a.. 97% 97% 47% 
15 At T A F F gen 4a 6«% 46% >6% 

» A T * f4 F Ij 4a ad «l% 91% 61% 
4 Atlanti. Ref deb 6a 96% 9« 96% 

17 Baltimore A u Ca 101% 10'% 101% 
16 B A O cv 4 %l. 64 % >6% 66% 
16 BA O gold 4* «3% .62% 62% 
17 R T of I elArfg 6a 96 « 96% *6% 

3 Beth Stl on 6a Sr A 96% 96% 94% 
23 Bethlehem S 5%. 90% 90 90% 

6 Brier Hill Rif el r%* 94% 94% 94% 
267 Bk In Man T a f 6a. 74% 74% .4% 

7 ‘a Petroleum 6%a. 96% 96% 96% 
12 Can Par deb 4a.. 61% 61% 61% 

3 (• A O 6a- ’6 97 % 94 
3 Central of (la 4a .101% 101% 101% 

27 Central l.eather 6a 96 96 % 96% 
3 Central Pac gtd 4a 66% 64% 64% 

16 C: A Ct cv 6a. 92 91 % 91% 
92 C A O cv 4 % a. 91 49% 91 

4 P A A 3 %a.33% 31% 33% 
2 C Tl A If ref 6a A 96’. 96% 94% 

12 4* A El Ea. 77% 77% 77% 
6 Chi lit W ent 4a. hi A, 6|% 61% 

3" CMAStP 06.4 % a 64% 67% 67% 
C.MAStP ref 4 % a. 63 62% 63 

76 CMAStP 4« 4**.... 77 71 76% 
3 t* A K W 7a. ... 106 106 inr, 

10 Chicago R)a 6 a. 77 74 % 7 7 
3! f R f * p ref 4l 74% 74% 74% 
ICO >5 1 4a. 76% Ti 76% 

21 Chile Conner 4a. .100 994; ion 
1 Clev I'll Ter 5a 97 97 97 

12 .** b ref 4%s .43% 6 3 63% 
5 Col G A E 6a at pd 97% 97% 97** 

21 Com row 6a. 69% 69 69 % 
4 Con, Coal of Ml ia 46% «6% 64% 
4 Con power 6a. S*% 66 % *6% 9 Cuba OKug <1 6a at 94% 94% 94% J- < uban Am Sue 4a. 107% 107% 107% 2 4 DA- R (1 raf 6a... .791* 56 % 34 6* 9 D A It <1 con 4a 64% 66% 66', 0 I»et Ed ref 4a.lM’* 104% 104% 2 DuPont de St 7%a.l07% 107% 107% 

11 Duqueane T.gt 4a. 104% 1041, 104% 7 Ea at cu Su 7%- ,t07% 107% 107% 12 Ernp G At Fuel 7%a 92% 92% 9.% 40 Erie pr lien «a 44% 64% ?4% M*n s4% MS 54’, I Flak Rubber 6a. .-...104% 104% 104% 
J Gen Eie.- debt 6a. .101% 101% 101% 5 Goodrich % a 99% 99% 99% II Goodyear T 6a 31.. 102% 103 103 

*1 ** '41 117% 117 117 
£ 2r Jr Rv of * 7a.112 112% 113 

.5 2r 1 °r 4 a 103% 103% 103% 40 f.r North 7a A .107 104% 107 
Jl 4ir North 6*4® B. 98 §7 N 97V .1 Herahey Choc Cm. 102 2 ni ii)2 9 Hud <84 M ref Ce A 81 S’V 83 
-< Hud A M adj Inc im 8.2% 82 «2li f» Hum O A Ref 6‘„s 9J c 9%u. f|- 
a jin b«iiit ref 6®. *f. il 4 

Illlno » c *nt 64* .101’* 100S 101*4 7 Illln Cent 4a '53. 60% S0% 60% 8 Indiana .Steel 5®. .100"% 100N J00U *» Infer Rap Tr 7s. 87 86 *7 
a-8 {o’er Rap Tr 6s. 69 4 6**4 69V 
Ijj Jut Aa T ref 6* stpd 6: 61 >4 ci 
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Total sales of bonds today were I’** 

2*5.000. compared with 18.956.000*previou. 
day and II*.370.060 a year ago. 
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Subscriptions having: been received in excess of the amount of 
stock offered, this advertisement appears a* a matter of record only 

42,000 Shares 

The Great Western Sugar Company 
(A NEW JERSEY CORPORATION) 

Common Stock 
Dividend dates January 2nd, April 2nd, July 2nd and October 2nd 
Dividends Exempt from Present Normal Federal Income Tax 

r rtnlff Agent: 
■ ANX.X, TRUST COMPANY, NEW YORK THE INTERNATIONALIST COMPANY. DENVER 

+ -" ■ ■ ■ 0 

From a letter of the President, Mr. IF. L. Petnkin. txr summarise or follows: 
CAPITALIZATION Antltwwd *nd 

Funded Debt . None 
7% Cumulative Preferred Stock ($100 Par)...,*....’..’.'.” $15 000 000 
Common Stock ($25 Par).. 15,000,000 

% 

The present offering of stock is part of the issue slready outstanding and does not reprc sent any new financing by the Company. The Common Stock is entitled to one-fourth of one vote for each share and the Preferred to one vote for each share. In case of liquidation or distribution of the assets of the Company, after holders of the Preferred and Common Stocks have received the par amount of their shares in their order of prefer- ence, the remainder of the assets and funds are distributable ratably among all the share- 
holders of the Company on the basis of the par value of their respective shares, without 
preference. ^ 

Buaincaa: The Great Western Sugar Company. Incorporated in 1905. is the largest producer of beet 
sugar in the United States. The Company owns and operates sixteen beet sugar factories in Colo- 
rado. Montana. Wyoming and Nebraska, with an annual capacity in excess of 7.000,000 one hun- 
fired-pound bags of beet sugar per annum. 

Production: In the year ending February 28. 1924. it is estimated the Company will produce approx- imately 6.000.000 one hundred-pound bags of beet sugar or about 34% of the total beet sugar production of the United States. It is accredited as being the lowest cost producing Company in the beet sugar industry in -this country and. based on its capacity of 7.000.000 bags per annum, the 
Company s capitalization is at the exceedingly low rate of less than $4.30 per bag. 

Earningt: For the seven years ended February 28. 1923. net earnings after depreciation. Federal taxes at present rates and preferred dividends averaged $12.01 per share upon the number of Common shares now outstanding These earnings are after deducting a loss of $9,317,518 in the year ended February 28. 1922. Ih the year to end February 28. 1924. it is estimated that such net earnings will exceed $16 per share. * 

Aaacla: According to the balance sheet of’December 31, 1923, current assets amounted to $34,231,559 which compares with current liabilities of $1,329,514, leaving net working capital of $32,902,045 an amount in excess of the outstanding capital stock of the Company. 
Dwtdcnda: Since organization in 1905. the Company has disbursed as dividends on its Common Stock $36,308,1,7 in cash and $4,428,500 in Common Stock and after paying such dividends has a surplus exceeding $30,000,000. p,UB 

Dividends paid in the last seven years have averaged an amount equivalent to about $7.50 per share on the number of Common shares now outstanding. From January 2, 1923, to January 2 1924, inclusive, dividends on this stock have been paid at the rate of $4 per annum and on January 17. 1924. a quarterly dividend of $2 per share was declared payable April 2. 1924. to stockholders of record March 15. 1924. 

Application will he made to lint line Common Stock on the New York Stock Egchange 
> n here <he outitandmg Freterretl Stock in a 'readr\li3ted 

Price $96 per share 

Clark, Dodge &. Co. Dominick & Dominick 
New York New York 

Bernhard, Schiffer & Co. 
New York 
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