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61;16 Fort Kearney
to Be Filmed in
“The Long Trail”

Famous Players-Lasky Will
~ Screen Last, Story by

Emerson
Hough.

Kearney, Neb.,' Sept. 23.—At last
the romantic possibilities of Nebraska
history have been realized by the mo-
tion picture industry.

Famous Players-Lasky is to pro-
duce “The Long Trail,” said to be the

last story Emerson Hough wrote.
The manuscript was found after the
author's death, written in pencil on
yellow paper. The company, wishing
to reproduce the story in the same
surroundings of which it treats, sent
a representative to Kearney to dis-
cover what might be learned of the
appearance of old Fort Kearney,
where the story is laid.

He found the site of the fort empty
and belonging to an estate, of which
a Minden man is administrator. He
also learned that the old pontoon
bridge is in existence at present, but
is being used as a fence,

The government was able to give
the company the specifications of the
fort, but had no picture of it,

The representative, elated by his
finds, left to report to the company.
He promised to return, however, and
take up the search for a picture of
the old fort and to talk to old set-
tlers who remember outstanding fea-

-

" tures of the building,

Negroes Flock

to lowa Cities

\
Colored Population in State
Gains One-Third in
Five Years.

Des Moines, Ia., Sept. 23.—The ne-
geo population of Iowa has been in-
ereased by one-third since the end of
the world war, by the negro exodus
from southern states, according to 5.
Joe Brown, negro attorney of Des
Moines, and widely known through
his efforts to better the condition of
his race,. Ile estimates that 5,000 ne-
groes have entered Towa from south-
ern states, in the last five years.

The migration to Iowa, however,
{8 small in comparison with that to
the larger cities, in some of which
the negro popwiation has doubled
since the beginning of the movement,
Brown declares.

Most of the immigrant negroes, it
is said, are farm workers or small
farm owners in the south, and are
leaving their acreages to come to the
cities of the north much as rural
dwellers of the north flocked to cities
during and after the war.,

Towa will eventually feel a greater
effect of the negro migration, negro
leaders here believe, when the reac-
tion from migration to the cities mets
in, and the negroes begin to leave
the centers of population, where
many of them have found temporary
employment in industrial plants.

Sheridan C_ounly Potato
Crop Averages 850 an Acre

Gordon, Neb., Bept. 23.—Several
cars of the Sheridan county potato
crop, shipped recently, caused a net
of $40 an acre for the shippers. The
cars were shipped at 50 cents a bush-
el, fleld run. It is expected that the
average potato yield will be about
$50 an acre.

Farmers’ Union Notes |

A b Davis, Springfield, Mo, secratary
of the Natlonal Farmers unlon, will make
& two-weeks spenking tour in Nehraska,
beginning Monday, October 1, President
€. J. Oaborn of the Nebraska State union
has announced. Meetings will be held In
Cedar, Boyd, Antelope, Cuming, Dodge,
Platte, Sherman, Custer, Frontier, Webster,
Nuckolls, Clay, and Lancaster countles
Mr. Davis has been socretary of the Na-
tional Farmers union for nearly 20 years.

Motlon plctura rllmp._qhowms the state-

wide activitles of the Farmers union
have been prepared by an Omaha rcon-
earn. “Thess plctures, which were first
shown at the sinte fair this year, have

bean momewhat revised,” said State Presi-
dent Osborn, “and we are getting reguests
for them from ull parts of the state,
They are furnished free to locals and
county organizations that will pay the
transportation charges. In several places,
arrangements have hbesn mads to have
them run by the motion pleture theaters.'”
Grand Tsland—A resclution cohdemning
the “poisoning of history textbooks with
forelgn propaganda” was adopted by the
eonyention of the Hall County Farmers
union at Sand Krog, five milea south-
weost of this city. The resolution domands
that no =uch texibooks shall be used in
any school In the state of Nebraska. The
conventionsheld in the forenoom., was fol-
Jowed Ly a plenic, with a program of
speaking, music, and sports. 1. B, Wag-
oner of Red Cloud was the speaker of the
day. This was the first pienic held by
the Hall County Farmers unlon, but It
will herenfter he an annual event, the of-
ficeras and moembers say
annunl convention wf the
Farmers union was held
18; €, J. Osborn, state
the speaker M, I Swi-
nnd Sam Jenkins, Win-
alds, were re-elected president and seere-
tary, respectively, of the county organ-
fzation Mre ens Mensen in the new
county legislative committeeman or rather,
committee wWoman This is the first in-
atance in Nebraska in which a woman
has been chosen by any county to sit
on the Farmers unfon state legislative
committes, Thres delegntes wera olected
to attend & district convention to be held
in Plerce, Neb, October 16,

Spencer—Eales of grain, coal and ware-
fouse commodities by the Farmers Union
Co-Operative association here in the first
sight months of thia year totaled $486.-
'ﬂ'ﬂ,??. and hog anles amountad to $§102,-
4AT.H0, making a total volume of $149,-
196.57. This s a smaller volume in
daliars and cents than In the eorrespond-
fng perind inst year, but ths quantity of
handled was larger.
outright, instend o

handled on a fixed commission per
I’““\n muany astocintions handie them.
Best hogs are shipped to Buffalo, N.
Manager Koenix mays the price
papajv-A here In urh l!'-ﬂ’ll' in cover
the added freight and make the practice
profiinble.

Wayne—The
Wayne County
hare Saptember
resident, was

rt, Hoskins,

fRT,
The
¥

Poone—The Farmers Co-Operative an-
aociution, operating an olevator here, has
pajd dividends 16 members since it was
organized in 1815 eounl to more than the
pald up capitnl “This associution could
cunce]l its insurance pollcles and burn lts
plant. and still the memhbers would be
ahead for it having besn here' sald the

. roprosentative of the Farmers Unlon sudit

department of Omaha, who recentl
auditead the hooks Bacnuse of a small
business g the latest fisesl
year. the sssociation not make a good
showing., but the nuditor says that loyal
patronage will it to M former
prosperity

' Nelll—Mnrked

restore

improvement In the
financinl showing of tha Farmers FKle.
yator company of this piace. which
handlen graln, ecoal and warehouss com-
modities, was shown In tha second half
of the fircul wvear recently closed. Al
though thers was a slight decline in the
otal volume of business, from §21,6698.17
n the first half of the year to $10,645 89
n the second hn'}f. the net profit was in-

Ta7.9% tha ftirst period
nartod, o

in

eaned from §
secand

o $1.614.60 an
OperAling expensos era reduced from
jr_‘l par cant of snlen’ta 7.1 ner cont. The
ving In expensen waw $184 & month,
Ith & pald up capital of §16.825, the
mpany now haw n o saeptue of $14,272.18,
Oberle i# president aof the com-
pany and J. B. Donohue |s secret .

in the

By ROBERT WORTHINGTON
DAVIE,

The Springdale dairy farm, mid-
way between Woodbine and Logan,
Harrison county, Iowa, the property
of H. C. Willett, is representative qf
the practical embodied with the
theoretical. Mr, Willett received his
training at Syracuse university and
in New York state, the “dairyland
of America," his career as a success-
ful dairyman began. ’

He owns an accredited herd, chiefly
Guernseys, which he finds to measure
up best for quality as well as quan-
tity. And he has had sufficient ex-
periehce with various breeds of eattle
to know what he ig talking about.

In relation to and in direct har-
mony with the outstanding gagacity
of his choosing, lies the natural ad-
vantages of his farm,
it includes a rough stretch of coun-
try which affords excellent pasture,
and for this purpose is perhaps mere
valuable than lowland. He does not
need to contend with the frequent
destruction of grass by floods or strug-
gle to exterminate weeds which are
oftentimes scattered over level acre-
ages by torrential ralns. Bluegrass
with alsake clover has proven its
vorth, and has evidenced its vigor
fo withstand the excessive abuse to
whiclh pasture is subjected,

Pasture Needs Rest,

But pasture needs a rest, Mr. Wil-
lett avers, and he is prepared to meet
this mnecesgliv, There are certain
months during the year when low-
land pasture js Ideal, depending upon
the season,” and It is in such tires
that his herd grazeszs upon some 135
acres in the valléy bordering on the
river. His theory is that feed pro-
duces milk, and it has been his prae-
tice to obtaln the most from grass
by alternating his cowa from the val:
ley to the hill, relving upon silage
and alfalfa when fall comes.

Alfalfa has long passed the experl-
mental stage, and has been found to
contain food elements best suited for
milk cows. Mr. Willett grows 30
acres frobm which the usual three
crops are taken annually to meet his
winter requirements. Feed plenty of
alfalfa and silage, he says, with a
little oil meal, enough of the latter
to Keep the cows smooth, generally
with a slight Increase toward spring
when they shed their hair. Oata pro-
vide a highly nutritious food. How-
ever, thelr employment as a ration
should be followed according to their
market value, Feed what is nourish-
ing and at the same time not in dis-
cord with economy. Corn, other than
in the form of silage, should not be
fed to any extent, thinks Mr. Willett,
and should be fed very sparingly un-
less it has beMh ground.

Finds Hogs Profitable,

The inrtdouction of hog raising on
a dairy farm is, rhaps, umumhl._ but
well worth observing from the practi-
cal viewpoint, Mr., Willett does not
permit this to attain such proportions
as to interfersa with hia dairy work,
but he sava that the cost of raising
his pigs and fattening them Is trivial,
and the remuneration received |Ia
practieally all profit, and helps to re-
imburse the loss of cows brought
about by clover bloat or disease, He
furthermore states that the probhlems
connected with dairying are many
and consequential. The dajryman
would probably succeed in the pro-
fessional world, but {t is doubtful if
a large portion of men following pro-
fessions would prosper in the regime
of dairying, or could as easily procure
the knowledge indispensable in the
management and operation of a dalry
farm with the celerity with which
profesglonaliem s acquired.

Mr. Willett's barn is a modern
structure equipped with every con-
celvable convenience, and has an
abundance of light and ventllation.
The uppermost section of the struc-
ture is arranged to accommodate al-
falfa, while the entrances to the first
floor are located in such a manger
a8 to enable the removal of hay with
haste and trifling effort,

Uses Milking Machines,

Some criticism s casually evoked
concerning the practieal merit of
milking machine, but Mr. Willett has

found them to be reliable, One can
not depend, he states, upon the
“hired man” to milk cows. In other

parts of the country where dairying
ig more common the problem is in-
gignificant, but In the middlewet the
men are Invariably inclined to regard
milking with abhorrence,

The secret of keeping milk sweet
for the longest possible period lies
in the time and manner in which It
is cooled. A spring flows through
Mr. Willett's milk house-and a cool

A portion of'|

ing vat is constructed into which the
milk cans are placed while the fluid
is warm. Cold spring water trickles
from its source at the edge of an In-
cline into this excavation and con-
tinues its wayward course. This sys-
tem is wholly as satisfactory as re-
frigerators and expense is not an
item. Summer and winter the water
retains an average temperature, Here
is' a remarkable result “ef putting
natural resources at work, proving
not that where there is a will there
is a way, but that where there |s a
way the will is forthcoming.
“Stick Together.”

Farm organization fs slowly but
surely attaining its goal, in the
opinion of Mr. Willett. " He is a mem
ber of the lowa Farm Bureau federa-
tion, and realizes the numerons good
thinga already gained through its in-
exorable efforts, and his message to
agricultural people is:

“Stick together, thick or thin,

Keep your faith and make it win,”

Dairying ls apparently on a more
stable basis than farming, but the
reportg of prosperity-prevaling in the
realm of agriculture are mythical.
The farmers in general are not revel
ing In opulence, nor are they able,
in many Instances, to meet their obli-
gations.,

Farmers Unite

* to Curb Thefts

Robberies of Fowls, Grain,
Stock and Implements
to Be Reported.

Pawnee City, Nebh., Sept. 23 —An
organization of farmers in West
Hranch precinet, this county, has been
perfected to prevent wholesale steal-
ing which has been going on in that
vieinity.

The president of the association is
A. J. Cope, and the treasurer is Henry
Lantz. The headquarters of the as-
sociation is in the Upper West
Branch schoolhouse,

For two years farmers have heen
losing large numbers of chickens,
grain, farm stock and machinery. It
is the general belief that most of the
robbing has been done by local talent.
Future thefts will be immediately re-
ported to the association.

Root Crops Taking
Place of Ensilage

JLrookings, 8. 1D, Sept. 23.—As the
dacry Industry Increases In proml-
nence in South Dakota, a demand is
created for succulent winter feeding
stuff, according to Manley Champlin
of the agronomy department of State
college here, and root crops are rapid-
Iy filling the demand with those who
deslre a more succulent food than
ensilage.

“The common root crops,” accord-
Ing to Mr, Champlin, “are turnips,
rutabagas, sugar beets, mangels and
carrots.

“Turnips are used as feed crops In
the British Isles and in northern
Europe,” he sald. ““They are compar-
atively shallow rooted, producing their
growth near the surface of the
ground, As a rule, they do not com-
pare favorable with sugar beets or
mangels in ylelding power as a full
season crop. As compared with beets,
the percentage of sugar ia very low
and they do not furnish as much nu-
tritive matter, pound for pound, as do
the beets, On the other hand, tur-
nips are a quick growing crop and
can be grown as a half season or a
catch crop to better advantage than
the other roots,

More Than 1,000 Cattle
Sold by Norfolk Stockman

Norfolk, Neb., Sept, 23.—A sale of
maore than 1,000 ecattle brought to the
lncal livestock pavilion by cattle pro-
duecers of Cherry county was held
recently. This was the firat of a
series of such ‘sales to be held here
by the county Yyroducers. The big-
igest sale planned will be held in the
pavilion September 28. The pales
ring in the pavilion has been re-
modeled to hold a full car load of
cattle, making It unnecessary to hold
the sale out of doors,

Alaska is capable of raising every
pound of heef, every sort of vegetable
and every pound of butter or other
dairy products that he peopla will
need till the white population In-
creases 100 times jts present number,

-~ Wath the County Agents

Homer—Farmers near here attended the
showing at a local theater of the govern-

ment film “Out of the Shadows.," in
which cattle tuberculosis eradication s
taken up,

Dakota  Oity—Ruth Henton and Ar-
villa McAfea of this city representsd No-
braska in the sewing demonstrations at
the Interstate falr at Sloux City, In. The
girls were winners at the Nebraska state

nir.
Dakota Clty—At s well attendsd mest-

ing herea farmers declded to clroulnte
petitions for inspeciion of cattle under
the mew Nebraska bovine tuberculosis

eradication Iaw
l;euln*lum—-l‘uun!y Extenslon Agent
. Hecht will hold meetings over
county in October, at whic
he husked and w“l.h"d tor
of selecting need, 1e states that It will
be proven to farmers at the mestings
that thas jong, sllm, smooth ears are lna
ones that have been ylelding the highesgt
in corn test work over the state and In
Daweon county.
 Urge Sonking of Whent.
Lincoin—County agenis over the state
Are urging that farmers sonk wheat sesd
in formaldehyde befors sowing, to pre-
vent smut. They recommend using a pint
of formaldehyde to 40 gallons of water
and soaking the wheat for five minutes
in_the solution
Wahoo—W, F, Roberts, counly exten-
slon agent, reparim that & salesman has
visited an number of hog ralsers In Saun-
ders vounty, selling & cureall hog remedy,
for which the salesmin has a formula
The alleged remedy, according to the
county agen'. killed several hogs in one
herd, in addition to costing the purchaser
about §24.  Mr. Roberts states that there
is no _cureall for hog disenses and urges
fn.

A
the
corn  will
the purpose

use of government clrewlars in obtain
Information regarding awine diseases.

Lineoin—In urging further perseverance
on the part of boys' and girls’ club mem-
bern, following the state fair, eaunty
ngenta state that prizes won at the falr
nre only by-products of the club work.
The real produets, according to the
nEgenin’  Atatements. are  increased of-

fielenecy and hroader vislon,
Figh n Fly.
_Beward—County Extensioh Agent I, A,
Wilson of Seward eounty, In discussing ||T.
Hessian fly, urges farmers to dlsk up all
voluntesr wheat and not to seed until
the egg laying period of the f1v is past,

In the fall He Ates  that volunteer
wheat should be aked wu becausa |t
ponsible for the spriog btﬂl‘s!r te do dam

age befores wheat in cut

Lincoln=The atate agricultura coollege
has announced its readiness . to au’yf)‘
farmers with completa sats of blue prints

from which sewage disposal septio tanks
ran be mads by the farmers,

Weepfng Water—The state agricultural
extension service has announced that one
hoy and girl from each county traversed
bx. the (‘hl.ugu. Rock Island & Pacifio
rallway. in which county there s & full
time extension agent, will be guests of
the rallrond on a trip to the International
livestock exposition at Chleago, Decem-
Lher 1 ta 8. The boy and girl must have
finished a project In boys' and girle' club
viork within the year, and are to be
chosen by the county extenslon agents.
Douglas, Lancaster, Gage, Cass Thayer
and Richardson counties are sffected by
hils offer, the extenslon sefvice an.
nounced.

Hoge Contract Tul ulosis,

Lincoln—Faollowing  disclisslons relative
to the susceptiblity of hogs to tubsreulosin,
the extenslon wervice of the Unlversity of
Nebraska Agriculture coliege announces
that of & herd of hoxs fed on milk from
tuberculonls cows for thres days, and
Killed within 107 days, post mortem oex-
aminatlon showed over 83 per cent had
become tuberculous,

Wahoo—The counly seat of Saunders
county has announced that he will or-
Kanize a county baby beef club, If enough
entries are flled before Dwecomber 1}

Livecoln.—Late cabbages can be wtored
ruccessfully in m rool eellar or In the
ground, the sextenslon servics of the state
ngricuiture college announcss, Two woays
of storing ' cabbage In the grounds are;
Hy packing it carefully in La=ieis; or by
buryin It mabout a foot deep in well-
drained ground with the Jenves of the

plant wrapped around the head, and the
cubbage upside down ‘n the earth,
dunior Shovw.
Junior  show, at
carn, clothing. poultry, cooking,
beeves and swine will be
boys and giris,
ber 11 nand
been posted.
ldncoln—Farm anlmals In pastures In-
fosted with young cockleburs may be
poisoned by eating them, sccordim to
the stale extension sesrvice bulletin.
Youngspigs up to two manths old lisve
been found the most wusceptible to the
burs, tha department reporis. The bul-
latin uliru that milk or raw linseed oll
shouid be given the animal polsoned by
the bur and recommends thal animale be

Palmyra—A which
ba by
exhibited by
ism to he held here Octo-

About 276 prizes have

kept out of pasiure whers thers are
cockisburs that are not ripensd
Stockvilla—The county agent of Fron-
tier county reports forage crops In the
connty are lnrge, and in so doing he pre
dicts  that the crop “should carry us

through & long hard winter,”

—

Higher Than Boys

32 of Each Sex Entered in
Contest at Johnson County
Fair.

Tecumseh, Neb.,, Sep, 23.—Sixty-
four bables, 32 girls and as many
boys, entered the better babies con-
test at the Johnson’county fair. Dr.
;. J. Rubelman of Tecumseh _was
superintendent of this deparement
and the scoring was by Dr. Colburn,
a child specialist of Lincoln. The
girl bables scored higher than the
boys, Mr, and Mre, John Farley ex-
hibited twin daughters and the both
scored high. The following was the
cutcome of the contest:

Winning boy babjes are Eugene
Wesley, gon of Mr, and Mrs, Lewis
Wagner of Graf, score 94.7; Edward,
son of Mr. and Mrs. G. D. Enterline
of Tecumseh, 94.6; Lorin Henry, son
of Mr. and Mrs, ¥Fred Rathe of Ster-
ling, 94.0:,Robert, son of Mr, and Mrs,
Clarence Fisher of Tecumseh, 93.9;
Lawrence, son of Mr. and Mrs, O. L.
Hunt of Crab Orchard, 93.8; Joseph
Ivan, son of Mr., and Mrs, E. T.
Smith of Tecumseh, 93.5; Floyd Jo-
seph, son of Mr, and Mrs. Robert
Derr of Sterling, §3.3: Billy Bruce,
son of Mr. and Mrs. Milo Halsted of
Tecumseh, 93.3; Delbert Loren, son

of Mr. and Mrs. Arthur Rinne of
Sterling, 93.3: Robert Gyle, son of
Mr. and Mrs. CHnton Tucker of

Tecumseh, 93.2.

Winning girl babies are Alice Belle,
daughter of Rev, and Mrs, H. P. Cox
of Tecumseh, 97.5; Lois Gene, daugh-
ter of Dr. and Mrs, J. W. Barnes of
Tecumseh, 97.2; Marjorle Jean, daugh-
ter of Mr. and Mrs, Kenneth Stewart
of Tecurnseh, 96.5; Maxine Louise,
daughter of Mr. and Mrs. L. H.
Ernst of Tecumseh, 96.3; Magdaline,
daughter of Mr. and Mrs. John Far-
ley of Tecumseh, 95.5; Mayone Viola,
daughter of Mr. and Mrs. Eilert Rosg
of Tecumseh, 95.1; Josephine, daugh-
ter of Mr, and Mrs, John Farley of
Tecumseh, 95.0; Barbara Jean, daugh-
ter of Mr. and Mrs. John Graf of
Tecumseh, 94.5; Delores, daughter of
Mr. and Mrs, Paul Masur of Tecum-
seh, 94.5; Mary Frances, daughter of
Mr, and Mrs. E, H, Roberts of Tecum-
seh, 93.9, b

Pure-Bred Stock
Is Emphasized

Sires Develop Market for
Registered Dams, Cam-
paign Report Shows.

Tn the improvement of livestock, &
movement which is belng accelerated
by the state agricultural college and
the United States Department of
Agriculture through the better sires,
Letter stock campaign, the elre ex-
erts the greater Influence, but, .once
tha grading up process has been
started, the Importance of well bred
dams must be recognized, It is only
through the use of pure bred females
that it is possible to preserve and
carry on the full value of good sires.
A pure bred sire and a pure bred dam
nre necessary to reproduce a pure
bred, which maintalns an unbroken
stream of known blood.

That farmers soon recognize the
need for pure blood on both sides of
an animal's ancestry is Indicated by
the figures collected by the United
States Department of Agriculture in
the campaign just referred to. The
adoption of pure bred sires in most
cases soon results in the purchase of
a few registered females,

In the last department report show-
ing the kinds.and breeding of ani-
mals owned by farmers and breeders
enrolled In the ecampaign they were
shown to have on their farms 21,542
pura bred sires and 134,020 pure bred
temales. The tendency toward the
wider adoption of purebred dams Is
ghown most consplcuously (n the case
of hogs, the most rapid multipliers of
the domestic farm animals,

In the list of hogs owned by men
who have jolned the campalgn, 62.8
per cent of the sows are pure bred.
Cattle come next with 35.9 per cent
of the females pure bred. For horses
the percentage la 12.5 per cent, asses
24.6 per cent, sheep and goats about
18.5 per cent., In the list of fowls
owned there are 35,108 pure bred
males and 514,422 females, which In
nearly 70 per cent of all the female
fowls listed.

The breeder who sells pur bred
glres is bullding a market for pure
bred females.

State Scholarships
to 50 lowa Youths

Des Moines, Ia., Sept. 23.—Proba-
bly 40 or 00 Towa boys will this year
enter Towa State vollege with tha
nssistance of scholarships offered by
the stata board of education. The
number will depend largely upon the
enrollment at the college, the board
of edueation having placed no limi-
tlon on the scholarships.

The scholarships amount to ap-
proximately $60 and are to b¥ applied
through the ecancellation of certain
feem nt the college. They apply to

the two.year course In agriculture
and the two-year course in trades
and industry,

To quallfy, a student must be 17
yeara of age or older, and must have
completed the eighth grade, or Its
equivalent, The scholarships are not
open to high school students.

Boys secking the scholarahips will
ba judged on thelr need for financial
asalstance, their character and thelr
promise of ability and sincerity in
pursuing the ecourses offered, accord-
ing to Presldent Pearson of the col:
lege,

lowa Grad Is Director of

Federal Extension Work
Washington, Sept. 23 —Clyde W,
Warburton wns appointed by Secre
tary Wallace as director of the newly
created office of extension work of the
Department of agriculture, which co-
ordinates all the extension activities
now belng earried on by the depart-
ment,

Mr. Warburton s a graduate of
Iowa Biate college, jolned the De-
partment of Agriculture in 1903 and
for &' numhber of years wns nctively
engaged in staple crop research pro
jecin In the ofMce of cerval Investiga
tions,

The Omaha Bee: Monday, September 24, 1923

H. C. Willett Dairy Farm in Iowa Is |Girl Babies’ Rate
a Model o f Practice and Theory

Equipped With Every Modern Improvement, and
Results ‘Are Shown in Remarkable Success
Achieved by Owner.

)

The Business Barometer

This Week’s Outlook in Commerce, Finance, Agriculture
and Industry Based on Current Developments.

By THEODORE H. FPRICE,
Editor Commerce and Finance, New York.
Copyright, 1923,

When In Chlcago last Tuesday and Wed-
nesdny every business man that I met
asked the same question. They wanted to
know “What is the matter with Wall

Street?”

They were all busy and optimistie, but
having been taought that the action of the
stock-market anticipated the advent of
good times or the reverss they were at &
loss to understand its persistent lethargy
at present.

That the tone of the New York Stock
exchange has a profound effect upon the
minds of business men in this country ls
to be admitted, ‘Those who operate there
are mistakenly supposed to be super-sa>
gaclous If not clairvoyant. The bhusineas
done there in the subject of lengthy re-
views that are published In every impor-
tant clty along with the quotationa of all
the mors active securities, and though
they may not be speculators it s as im-
poskible as it would be unwine for mer-
chants and manufacturers to ignore an in-
fluence =o notlceable,

For this reason | think ths most sub-
stantlal service that 1 can render to the
readers of this letter I8 to point out why
the stock market is no longer to be relied
upon &8 & barometer whose rise or fall
indicates the approach of storm or fair
wenther in the commercial world, When
it first came to he so regarded It was
the place in which most of the unin-
vested capital of the country found em-
ployment either in loans on Stock KEx-
change collateral or in the purchase of
Stock Exchange securities,

SEmall Investors Buy.

Now thers are many other ways In
which the capitallst can use his money
profitably and there are a _score of cities
where the locnl investment market is al-
most #s i{mportant ns was that of New
York in the not distant past. With the
ald of the underwriting machinery that
has been so perfected In  recent years
hundreds of millions of new securities are
Aistributed each month among multitudes
of investora all over the country.

In this work thousands of hanks are
enlisted The securities are offered to
those who have credit balances with
thems banks. They do not have to rasort
to the stock exchange 1to invest their
money and most of the stocks and honds
thus put asway stay put. The Liberty
Lond eampalgns opened the eyes of bank-
ers to the buving power of the small in-
vestor and it has been intensively cuiti-
vated,

tlon has heen discour-
Muarginal speculation L Tavauiarent

L nd disparaged, i
;:-dur"g»nd-nm.grag-ﬂ by every Iot:llmlto_
device, Thrift 1= preached, t nlchemy
of compound Interest |8 advertized and
the bucket shops that have recently
welched are held up ms examples of
what one may expect from any stock
broker,

Kpeculators Quit.

As to the larger capitalists the very

rich men whose oparations used to make

or unmake values on the atock exchange—

the income tax has destroyed their in-
{tintive. One of the richeat men in the
country, who is known to have been a

very bold speculator, has just announced
his retirement. He rays that because the
government takes half his profits and
leaves him to pay all his losses there Is
no inducement to assume the risks In-
volved, and he has quit

This I8 the view of many wealthy men
who used to trade largely in stocks They
have retired and put their money In tax
axempt mecurities

And flaaily there ars the federal reserve
banks, In the old days the New York
banks carried a preponderant s’ .are of
the nation's bank reserves. To be safe
they had to Keep large cash rescrves and
secondly reservea that were st{ll larger
Thess pocondary Treserves were chiefly
oaned on stoek exchange colinteral, sup-
posed to be instantly convertible. 1t was
practically the only way in which a sec-
ondary reserve could be invested An

enormous fund wu';‘thu- Hlu‘ced al the dis-
osal of the stock market.

aan this I8 all changed. The banks
keep but little cash on hand. Their re-
serves are their balances with the Federal
Reserve bank, where they can rediscount
thelr commercial paper in an emergency.
Secondary reserves :rc no _lonker neces-
wary and stock exchange loans are not
wought as previously becauss Lthey cannot
be gedigcounted.

AB a consequence ths stock exchange
speculator has to pay more for his money
and he is corrug.ondlnsl handicapped
and discouraged. hese chunges are for
the most, part desirable, but they explain
why the'®stock market has ceased to be

#n baromeler of the nation's businesg and
why Its tone may be n?-!y ,:llau rded
ir {t i not in harmony wilh the many

other more Important factors that make
up the economlc complex.
0l Stocks Wenk,

Thess remuarks are prompted by the
wenkness of the oll stocks last week,
Those among whom they weres distributed
under cover of the stock dividends de-
clared last year have been selling them
because the Iarge production of oll Is

aurpoud to have made the business of
refining petroleumn and distributing its
products unprofitable.

Logle suggests the reverse and the

dencuement will probably prove that logic
is right, but the speculator whose margin

is running out can mot be logical, and
the losges of those who had fOn  pers
suaded to buy “tHe oils” has weakened

the whole stock market.

But the movement |s not significant
otherwise, and with all the other indica-
tions of business pointing to falr weather
It seemns unreasonable tg expect rain be-

osuse a section of the stock market is
beclouded,
he Foderal Reserve statement shows

A gnin of $11,000,000 jn gold holdings and
& rise of 1.3 per cent in the reserve ratio,
which now stands at 77.2. Trade con-
tinues active In almost every guarter,

" Prices Are Improving.

For reasons pecullar to each of them,
cotton, sugar and coffee nre gll strong
and higher, Even copper and leanther.

the two laggurds among the commodities,
are looking uF_ Wheat l& racovering from
the blow dealt It by the discovery of the
Canadinn surplus. A further |ncrease In
bullding activity !s reported and though
the Iron Age talks In w slightly pessi
mistle strain about the steel industry my
own advices say that the mills will be
well employed throughout the winter,

These conditions are reflected In a
record freight tonnage, with rallroad
earnings to correspond and bank clearings
that are equally satlefactory.

Facing this array of facts continued
prosperity would seem to be indicated,
wit the probability of great activity as
France, Germany and Great Dritain prog-
ress in the formation of the economie
and industrial entente toward which they
Appesr to be now moving under the
duress of the national debis with which
they ares burdened

Figures are for !ast week, the previous
werk and last year

Bank Clearings (Bradstrests),
sandn—§7.131, 933, $6,281,214, §7.452,239.

Business Fallures—296, 243° 2%

Federal Reserve Ratio—77.2 per
75.9 per cent, 7E.3 per cent

Bornrltx Prices, New York BStock Ezx-
change—20 Iindustrials, 85.16. 89.93, 95.37;
20 raliroads, TR.26, 78.02, 91.26; 40 bonds,
K6 46, K7.04, 91 96,
Commodity Prices—Wheat,
dalivery, Chicago, §51.00% 99%e, $1.08;
sorn, SBeptember delivery., Chicago, SYc
Ki%e, 64ho: pork ribm, Octaber delivery,
Chicago, $9.0% $3.52, 8.57: beef aod
dressad nte Chicngo delivery 311 g0,
$17.60, B16.50; m refined, New York
08400, .0840c, .0E25c: coffee, io No. 1.
New York Jdor : rot-
ton, middling,
2166c;

cent,

HSeptember

New
Nao. 1

cloths
Ellk,
b, 37.70;

ta, New York,
parck, v

No, 1

145

ndeiph n' 1 _
$34.26; wten] Hets, Pittaburgh,
66, $42.60, $40.00

*No quotation on
dlsanter,

account of Japanesse

Burglar Suspect, Held

at Tecumseh, Released
Tecumseh, Neb.,, Sept. 23.—Harold
Marstella, a coneessionist on the
county falr grounds, was arrested in
connection with the burglarizing of
R. A. Zimmerman's grocery &tore and
Frank L. Brundage's book store here.
The stoors were looted of about $80.
Authorities at Hamburg, la., askeq
that the man be NWeld, saying they
would come after him. They falled
to come, however, and Marstella was
given his freedom and left town at
onee,

Superior Pioneer Dead.
Superfor, Neh, Sept. 13.—CGeorge
W. Woolsey, 75, resident of this city
for 35 years, civil war veteran and
one of the oldest Masonle lodge mem-
bers here, dled at his home. Funeral

)

l.l‘:' BROADAN WALL,

New York, Bept. 11.—With the average
price of 20 shares down 1o a
level within the boltom
preceding
have
would
reflect funda-

indust
13 pointa of
reached on August 4 in the
downward movement, guotations
reached the point
eem. logical for
mental conditiorn
Declining pri
have not been 1

from which It
them

lagt few weeks
on any change in
fundamental con ons, the selling hav-
nKk grown gut of over-extended specula
tive positions, especially in the olls, which
exinted within the market ftnelf,

iguidation ‘n the olis have besn the
Jominating Influence Selling in  that
direction !s considered to have been com
pleted and wilh the predictions by big
aoll men that conditiens in the oll in-
dustry have reached the worst and should
from now on begin showing Improvement
due to the passing of the peak In Cali-
fornla production, the general list should
start disco ng good crops, favorable
raliroad kN, increased steel book
ingn, o inguiry for copper metial
and Indic that steps will soon be
taken to passive resistance In the
Huhr

With copper metal 13%e
pound, large producers an
reased Inguiry from

Another bullish de in the
making Is the prospect that the Japanese
Kovernment will float & loan one
thousand millions of dollars

Half of this loan the Japaness govern-
ment proposes to place in the United
Staten The bulk of that part the
oan sold te Americans will bs used in
hase of American products needed
recons tinn purprosoes, in large
orders for steel, copper, lumber and other
products which the Japanese will need

froun America.
It probab be weeks, however,
Arra n'ml_ but tha

i w
before the i.:nn ]
Japaness government has aiready startel

bankers as to l?l

sounding Amer|can

feanibllity

Japan's credit is of high standing in
thae United Btates and American bankers
lo not bellove any difficulty wpuld be
sxperienced in inducing American’ invest-
ors 10 take the securities Improvement
in the hond market would undoubtedly
accelorate the negotintions.
No offering, however,
uniers bond market
At presont the bond market s suffering
from an over-supply of new (ssues It
will take three or four weeks to eliminate
this The Japanssse loan will then be-
coma an Important subject of discussion
Preparations of such Iarge loans are
Ysuplly accompanisd by
In the sercurity markets,
in ronnection

tions
end

down to
report
L]

per
in-

of

ha made
are good.

will
conditions

window dressing
such as occurred
wilh Austrian loana,

I New York Bonds |

Ny Associnted Presa,
Now York, Sept 23 —Easjier
rates, which accompanied a
decrease In brokers' loans and one of the
highest federnl reserve bank ratios of
the year, had a beneficial effect on bond
prices during the last week, particularly
the United Hiates government [ssues
New offerings were limited, the
for the week belng £27,201.000, nm com
pared with §41 443000, exclusive of the
government's  §200 000,000 offering. the
previous wevk The scarcity of new (s
Kuea lost week resulted largely from the
lltrt.ln--‘:'n sirike, causing newspapers to
e printed in abbreviated form apd with
Inrge financial advancements.
large ‘ In=ues, reportied
ready, ware the 212,000, 000
Union Pacifie $10,000, 000 Grenat
Northern equipment trust cortificates
French bonds improved substantially, in
sympathy with itigher exchangs rates,
which In turn wers based on expectation
of an early settlement of the reparations
probiem.
Mugar bonds were falrly
higher stock and commod

money
subatantinl

total

out any
Twao

strong, oan
¥ l,‘l'lru, while

rubber company lssues yielded on reports
of sdditional tire cuts, but Inter snapped
back %l company bonds shaded some-
what, on_the omission of dividends and

reporis of new financing by some of the
smailer companles

Fastern rallroad mortgages showed im-
provemen!, lnvestors expecting favorable
earning siatemants Thea Krangers, how
ever ont ground on  publication of a
statement hy Secrstary Mellon favoring
reduction of freight rales on agricultural
products

The total of new financing for Au
Blun g0 480 the lowest wince

1832 It vompared with
July Corporation financing
for the first sight moapths of the enr
agerognted B2, 408,000 000, ngninst §2,360,
Qe ol during the corresponding period
nt 1922

Chief offeringa last week werse the
B0 000,000 J0-vear by par  cent  mort
gake bonds of the Pacific Gas and Elec-
trie vompany and Athe §6.000 000 30.ypnr 6
per cent wmorigage bonde of the Ohlo
Power company, Both issues were roadily
subscribed,

ust
eh-

whaa
TURTY
100, 440

.| exhibition.

Fl;mnaal ll

services were held Saturday after-

noon, in charge of the Masonic
lodge. One daughter, Mrs. tobert
Avery of Lincoln, and two sons,

Stewart of Callfornia and B.
Lincoln, are the survivors,

Boar Valued at £5.000
Is Victim of Accident |

W. of

Tecumseh, Neb., Sept. 23.—W. M.
Putnam & Son, breeders of Duroc
Jersey swine, lost a wvaluable boar,

“The Commander,” by accident., The
hog had been loaded Into a truck at
the farm north of town to be taken
to the county falr at Tecumseh for
The bottom of the truck
was slippery and the hog fell, rup-
turing a blood vessel, which caused
death. "The Commander” was of the
extremely large type and welghed 950
pounds. While Putnan & Son had
been offered more for this boar, they
estimate thelp lossa at $5,000, with no
insurance.,

The famous distillery of Danzig ia

'I Omaha Produce

ymaha. Bept. I2.
BUTTER.
Creamery—Locai jobbing price to retall.
are, -xlrlﬂn. 47¢c; extras, in_ 60-lb. tubs,
46c; standards, 46c; firet, 44de,
Dajry—Buyers ara  paying 38  for
beat table butter in rolls or tubs; 34e for

commun packing stoc or
l‘a;:ulml guttn some buyers are bldding
C.

BUTTERFAT.

For No. 1 cream locas b

ink 41e at country stations:
Omaha

FRESH MILE

Years are Day-
iTc delivered

$2.40 ewt. for fresn milk testing 8.5
dslive on dalry Dll.t-fﬁl"n. Omahba.

T.ocal buyers are paylng $8.4069.00
per case for fresh «gEn (new cases In-
cluded) on case count, jces off, dellvered
Omaha; stale held eggn at murket value,
HSoma buyers are gquoting on graded basis

fancy whites, 3lc: selects, 30¢: small &n
dirty. 24c: cracks, Z2c.

Jobbing price to retallers: U, 8  spe-
clals, d6c: U, 8. extras. 36c: No. 1 amall,
17@ 28c; chlch.rll gr‘c,

RY.

Idve—Heavy hens, 200 llght hens, 18e,
Leghorns, about 3c_less; aprings, 18c;
24c per Ib,;

brollers, 1 to 2-lb eghorn
brollers, 3¢ less: old roosters. 10c: spring
ducks, fat and Jull feathersd. 16c per
Ib.: old ducka, fat and full feathered, 1lc;
Keems, llc; ndo culls, sick or cripple
pouitry wanhted,

Jobbing pricea of dressed poult to
retnilers, Springs, 30c: brollers, 35e: hens
25@26c: roosters, 1T@18c: spring ducks,
2bc Frogen stock: ueks, Z0@I%c: tur-
keys, 20@40c:

geese, 20@1kc.
BEEY

CUTE

Wholesals prices of beef cuts effective
today are as follows:

No. 1 ribs, 30c: No, 2, 3%c: No. 3, 16e.
No. 1 rounds, 2lc: No 2. 16c: No. 3,
10%c: No. 1 lvins. 40c. No, 2. 28c: No. 3.
18c. No, 1 chucks, 114%¢: No
3, %¢. No. 1 plates. Thc: No

3. 6%e.
FREBH FISH.

Omeha Jobbers are weiling &t about the
following prices, £. o, b. Omaha: Fancy
whitefish, 26c¢: lake trout, 28c; fancy
silver sulmon 22¢; nink salmon 156 b:ll-
but. 28c: northern bullheads, jumbo, 20c:
lake trout, 28c; channel catfish steak,
30e: channel estfish, fancy northern,
O, B, 22¢: southern. regular run, 2iec;
Alnska red Chinook salmon, 28c; siripe
baes, 18¢; yellow pike, fancy. 22c: nick-
erel, 1%e fillsi of haddock, 25c: white
perch, 14c: black cod  mable fish steak.
“0c: mmelts, 20c: flounders, 15¢: crap-
ples, large, 20@26c: black basa, red
snapper renuine. from Guif of Mexico,
27e; fresh oysters. per gallon, $2.00@4.15,
4.15.

8c: No. 2
Sci No.

35¢0;

CHEESE.

Local jobbers are selling American
cheese, fancy grude, at the following
prices; Twins, 27%¢c; single dalmies, 2bc;
double daisies, 27'4c; Young Americans,
10ec; longhorns, 29c; square prints, 30c;

brick, I%c.

F FRUITS.
Cranberries—100-1b, _barrels, $10.00@

11.00; B60-1b. boxes. $5.26@5.50
Utanges—Califormia Valentias,  faney

per box, $G6.550@6 25; Navels and Medl-

terranean sweets, cholce, per box. $4.75@

ELD

Lemons—California, famcy. Dper bex,
$8.50; chrnice, per hox, §5.00
Grapefruit—California, per box, 8§5.50;
Isie of Pines, $6.00,

Bananas—Per pound, 10

Pearhes—Washington _Elbertas, 20.1b,
hox. $1.26: Colorado Eibertan. fancy,
bushel bLaskets, $2.50@2.75: standard 24-
Ib, box., $1.25: Utah, $2.60; clingatone
peaches, 20-1b. box, §1.10

Quinces n!ifornia 40-1b. box. $3.00.

Apples—California firavensteins, all

sizen, per bhox, $3: Beliflowerw, 4-tler box,
$2.00; Washingion winter bananas ali
per box, $2.00; home grown dutchess,
$1.50. Arkansap Jonathans, faney,
! beakets, $2.50: Canadian erabs. 36-1b
o box, $2.00@2.20: grimea. golden
fzen. Lox. $2.50

Pears—Washington and Oregon  Bart-

letts, fancy. per box. $31.25@13.50: Tllinols

Kelfers, basket, 32,09t Colorado, $2 i
Flums—Cailfornl large red. _four

basket crates, $2 °5: dnto  blue, 32.25

Prunes—California, red. Hungarian d-

basket crates, $200: Jdahe ltalian. 16-1b
o Washington. ditto, $1.00

- early concords pet
t Lo G- oEy ske: Malagas, 4-
hasizet crates ut 24 Jbe net  $2.00

. al
Tokays ditto, 32.75: fulce srapes, 25-1h
lug. $1 6082 00: Thompson ssediess. $1.15
Avocados—(Alllgatur pears), per dozen.
1]

VEGETABLES.
Onlone—Washington yeliow,
per 1h, 4c: lowa r Fack
ish, per crate, 3225@2.6
per market basket, 31.00.
roots—Turn'ps and varsniue, pel
hasket K5c6%1 00: bests and ear-

e
€. new
0 :1

Naw
market

1] rota, ditta,

6oe: rutalagas, In sacks, 2¢;
less than sacks, 24c.
Celery—1dano, per dozen, according to
size, U@ 31 00: Michigav, per dozen. The.
Peppers—Green Mlil‘lu. ver mariket
basket, 50 d0e: red ango, market,
Potatoes—Nebraska, Ohios, per hundred
pounde, $1.76; Minnesoia Ohios, $2.00;

Idaho Whiten, 23%¢ per Ib.

Cucumbers—Home grown, per baskst,
2 dozens, Sicir§1.00,

Cabbage—=Colurado, 26-60-1b. lote, per
pouind, 3c: crates, 2

o,
Watermelons—Missouri, ecrated.  per

rﬁ':f&:’céo;n;;m—mh sthern, fancy. §0-1n

TS, .26: barrel, §6.50.

:Eara'n:—-‘ul %; ereen, ver market base
t, n *

° MSI?#.._ er market basket, market:

18-1h, Climax basket, 75

€.
Cauliflower—California, per crate. 13

heads, §2.25: r pound,

Lettuge—Colorado head. per crate.
ug.ff‘?c.u; Der "dosen §1.25@1.60;  leat
2 ne'n!.nt—!’er dozen, $1.25

Can'aloupes—Colorndo _standards, per
crate, $2.759200: flata, §1.00@1.10: pink
meats, $1.25, honey dews, §2.00 casabas,
per rrate, 33,

HAT.

Prices at which Omaha dealers are pell-
ing in carlots, f. 0. b. Omaha:

|I?llrtd Pralrlr—.'ns. l'..ﬂo‘::ﬁoﬂ-“:!‘&
. $12.60612,60: No. 3. §5.0 00,
2 312.60413.60 o 1 S0@14.50;
$7.00 4 1,00,
§5.00@ 10.00:

Midland Pralrie—No. 1,
No. 2 $12.60@12.00; No. 3.
Luwland Pralrie—No, 1§,
Nf; 2 8 0{-}??00.‘“ 0@17.00
‘acking ay—3§6.0 0,
Alfalfa—Cholee, $21.00§22.00: No, 1,
£19.00068 20.06: standard, §17.00619.00;: No.
2, 15 00FE16.00: No. 3. $10.008 12.00.
“!\'Jrlw—-—uut. $7.5065.50; wheat, $7.000
0.

FLOUPR
First patent, in 88-1h. bags, ss.soo”n
per bbl.; fancy clear, in 48-1b. bagse, §5 130
per bbi. Whtie or yellow carnmeal, per

owt $1.95 Quotations are for round
uts, L. o h Omane

FTEED
Omaha milin and ‘obbers are sellin

thulr prodpetls ‘m

earicnd- lots st the fol-
lowing prifes f. 0. b. Omaha:

Hran—327.80: bhrawn shorts, $31.00:
gray shorts 22.00: middlings, $33.00;
reddog. $36.00: alfalfa menl, cholce
$25.10: No. 1, §26.90; No. 2. §30.60: linsee
meal, 34 per cent. §54.00: cotton seed
meal, 43 ner cant, $40 00 f. o. b
Texas coinmon points: hominy feed, whita
or yellow, $3200: buttermilk. condensed,

10-bbl. Jots, 3 4lec per |b.: finke huttermilk
600 to 1,506 |be, %c per 1bh;: exx shells,
dried and ground 100.-1b. hags, $Z5.00 per
ton; digester feeding tankage, €0 ver cent.
560,00 per fom.
HIDES. WoOL. TALLOW
Prices printed below are on the basis of
buyers’ welghis and selections, delivered
OUmeaha:* .
Hidea—Strictly rshort haired hides. No.
1. T%e, No 2. 645¢c: long hatred hides,

be and 4c: green Hides, §%e and L ket
bulls, 5o @nd 4c: branded hides, Sc: giue
hides, 3e: raif, * and 84%¢c: kip, 82 and
Te: dearons Ge each: wiue skins, 4e per
Ib.: horse E $1.50 and $250 each;
ponies and g. 31.50 each:. eolta, 26e
#ach: hog skins, 18c each: dry ak . 0.
1, I8¢ _per 1b.: dry saited, S§c per lb.: dry
glue, Ge per Ib
Wool—Pelts. $1 0081 35 for full wooled
rkins: spring lambs. 406 30c. accordine to
size and lsngth of wool: cligs, no wvalue:
wool, 2@ 3% pes Ib
Grense— Te:
No. 2 5 : i
ellow grease

rare,
eracklings.
§35.00 per

Bradstreet's Food Tndex Number, basad
vhe 1

on the fle prices per pound of 31
r . for food, s §3.32, coampar-
nst week and $3.20 for
neg Beptember 21 1522, This
ber shov n gain aof €-10 of 1
last woek and of 3.7 per
ke week of last year Ofr
J of all kKinds qunted
4 ‘as compar A  wit}
< da infd and 47 remained
a=x fo we

—Wheat, red: wheat, spring;
butter: sugar, raw; cotton-

tapioca, currants, sheep .

" York hops, cotton, print
wed—Flour

corn, barley.

Weekly Failures.

Business fallu for the wesk esnding
F'—::rr" 260 number 293¢, which compare
with

of

-

FINANCIAL

- Consignments
| All Kinds of GRAIN

| “UPDIKE SERVICE”

Plus

SERVICE FACILITY

| For Safety and Satisfaction’s
' Sake Bill Your Shipments

Updike Grain Corporation

|
i
| OMAHA :

STABILITY

celebrating this year its 325th anni-
versary. The industry is one of the " .
most venerable of its kind in the City Chisnge Milwaukeo
world. |
— — —— —
O ———— S e et e

immediately.

opportunity ne

| he

The Omaha Bee.

ha

all the while.

for less.

You're losing time whenever you worry and hunt
around for some bargain you could have found

The only way—and it's a mighty simple and easy one
—to avoid these losses is to keep an eyve on the daily
“Want” Ad section of

ws in the

You can’t afford to miss this chance to keep in touch
with the surprising advantageous offers in household
goods, clothing, good things to eat, real estate and the
other big interests of everyday life that appear in The
Omaha Bee “Want” Ad section.

Read Omaha Bee “Want” Ads Regularly

Omaha Mornind Bee-~
THE EVENING BEE

When the things vou don't
know about are the scores of -
different opportunities to save
time and money that crop up

You're losing money every time
you spend your money on some-
thing you could have bought

n

F




