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Omaha Grain 

Omaha, June 15, 1923. 
Omaha receipts totaled 78 care, 

against 110 cars last year.* Total 

shipments were 116 cars, against 86 
cars a year ago. 

There wae a somewhat better de- 
mand for cash wheat on the Omaha 
market today, with prices unchanged 
to l-2o higher, the market being gen- 
erally l-2c higher. Corn was also in 
good demand, l-4c to l-2c higher. Oata 
were unchanged. Rye was quoted 
unchanged and barley nominally un- 

unchanged. The. Chicago futures 
market was strong and higher dur- 

ing the early trading today, being 
favorably influenced by strong Liver- 

pool wheat cables, further heavy 
rains In the flood district of Kansas, 
and the publication of a very bullish 
statement on the Kansas crop by a 

well known crop expert. The under- 
tone of both wheat and corn was 

much better than yesterday, although 
the full advance was not maintained, 
owing to a statement by Secretary 
Mohier that the flood damage in Kan- 
sas had been exaggerated to some 

extent, and also to some beneficial 
rains In the northwest. Cash demand 

for corn was better than for some 

time, with offerings light, and the 

market held firm. 

B. W. Bnow "crop comment: Snow 

wires from Hutchinson, Kan.: Car 

window observation and talks with 

local grain men, convince me that 

the situation in Kansas is very 

critical. A few scattered showers to- 

day and raining again tonight. For 

50 miles In Cottonwood Valley, bottom 

land wheat is destroyed. Reports 
here indicate that water killed wheat 

on low spots will average above 5 

per cent in the best fields and my 

observation leads me to believe it. 

Wheat is taking color and another 

week will commence harvest. More 

rain, even one more storm would de- 

stroy a heavy percentage of the crop. 
This condition embraces fully half 
of the remaining acreage and repre 

sents the area that has had the best 

prospects. The crop has lost materi- 

ally since June 1, and must have dry 
weather at once or suffer further 

harvest loss. 
Rail and motor travel still shut 

off through the big south-central 
wheat counties. 

Northwestern wheat situation: C. 

FI. Lewis & Co. of Minneapolis wires: 

There are growing complaints from 

certain sections of spring wheat ter 

ritory over the lack of moisture. Not 
• very Section is complaining hut 

‘here are districts which in the 

months of April and May had only 
sbout half of their normal rainfall, 
md the entire spring wheat terri- 

oi-y has had a deficiency of rainfall 
n the month of June 

The southeastern situation of South 
Dakota seems to be amply supplied. 
But. the northwest sections of that 

<tate have had no where near their 

lOrmal requirements. Western North 

Dakota also -shows defiiciencies of 

rainfall as does a strip of territory 

along tile north-central portions of 

that state. 
Many letters received the past few 

days speak of wheat making slow 

progress and forecasts the probabll- 
ty of wheat heading out very short. 

If we do not get general rains over 

the northwest during the next week 

we believe complaints wil be pretty 
general. 

Montana crop outlook: Logan & 

Bryan have reports from their Mon- 

tana offices allowing that with the 

exception of the Great Falls territory 

the crop outlook is very favorable, 
in the Great Falls district, grasshop- 
pers and drought have done some 

damage, hut even in that territory 

is some very good wheat. 

Liverpool wheat: Broomhall says: 

Futures eased in sympathy with Chi- 
cago in spit# of the advance in 

Argentina. Flour millers continue to 

purchase actively and a\allable wheat 

in England has been reduced. 
The demand appears to be chiefly 

for Manitoba# and Argentina wheat 

at 47s and 46s. respectively. Weather 

today in the United Kingdom Is cold 

»nd consumption of flour Is increas 

Russel News wires: A moderate 

wheat business was worked over 

night and the indications were that 

there were some orders here this 

morning slightly below workable 
basis. 

Private Englisn cames were, rcitov- 

ed firm, but exporter* said the prices 
indicated were below wjiat the wheat 

could be put together for here. About 

500,000 bushel* rye changed hands 

yesterday, but this was said not to 

represent export business. 
New York Times prlntnns the fol- 

lowing copyright dispatch, Moscow: 

Russia will have a surplus for ex 

port of two1 to three million tons of 

grain and perhaps more this fall. 1t Is 

announced unless abnormal weather 

Interferes with harvest. According to 

present calculations about two-thirds 
of this will be wheat and the re- 

mainder rye, oats and barley. 
Finally. It is estimated from price 

values that the International price of 

wheat will not run over 70c in Amer- 
ican money and rye not over 40c. 

Also there will he wheat for ex 

port at the same low International 
rate, not much of it probably this 

year, hut earnest of more to come. 

WHEAT. 
Ns. 1 hard winter. 1 rsr. It 05 
No. 2 hard winter 1 rsr. SI Mtj. live 

oeev.i. 2 cure. It 04'a " ears I! n.v 
No. 3 hard winter: t car II 07. 50 per 

rent dark; 1 car. 11.05. smutty; 1 rar, 
|1 not, 

Sample hard winter: 1 rar. 91c; I tar. 

SI 00. aour 
No. 2 yellow- hard: 1 ear. f 1 04 ltv# 

weevil 1 car. It 05. 
...... 

No 3 yellow hard: 1 car, II 04. 0.. per 
cent heat damage 

..... .. 
No. 1 spring 1 car. 1132. dark north- 

ern 
Vo. 2 durum. 1 car. 94*. smutty. 
No. 3 durum. 1 *«r. 96c. 

COHN 
No. 2 whit*; 3 earn. 6i%c. 2 car*. 62c, 

■p*ei*l billing. 
No. 3 w hit* 1 *ar. *1 u* * 
No 1 yellow; 1 far 61’^* 

No. I yellow 6 '»n *l’4r 
No. 2 mlx*d 2 * ra. 60 Vfre. 2 «*r« 69 -4r j OATS 
No. 3 whit*: l <ar 42tt£, •PC'I.I i 

mR. 1 car. 41%. 1 '.«r. 41%*, 1 per ant 
ii*at dam***; 1 c»r 42c | 

No. 4 whit* 1 cnr 4144 r; 1 car 41 %c. 
RYE 

No 3: 1 c*r. 66* 

OMAHA RHJCLTPTS AND RHIMENTPR. 
(Cariots.) 

w«*k Yn»r 
rterelpt a—- Today. Ago. Age 

Wheat ” 

for. ? 5! 
o«t a ,f* 
Ry* J Btiloy 

so 4« 

olu 47 
tt.ve 4 *•, 
pniMAFtV ni-.fKtPTM AND SHIPMENTS 

< Hu*h*l* > 

rt* aiuta— Toil a s’ Week Ain A*o 
\Vh*a» 649 000 662,000 1000 

692.000 57,0.000 723.000 
i.*fa 790.000 &• 1.000 *60,000 

w55iPtm*nTI'.“i.IM.W 247.000 1 *0.000 
(•earn 4 36 000 4.6,000 II 1.000 
r,, 594 000 509,009 637,000 

EXTORT CI.KA R ANCKM 
Muahtlia Toda^ Y**’ft 

»"".,l0.ur ;:}1S;X1S SXt'.XXS 
Oat* 5O.O0O 6O.0O0 

CHICAGO RECEIPT* 
\V>*k T*ar 

c*rt0t*-*- Today. A«o A ■ •' 
Wilful «*•••*•*» *4«• 22 -14 * 

Corn 95 74 2*0 
Oats .. 95 3 4 90 

KANSAS CITT RECEIPTS. 
Wwk T par 

Csrlots— Today. Ago. Ago. 
Wheat .. 75 9:1 -99 
Corn 2 9 4 2 59 
Oats 15 13 19 

ST. LOUIS RECEIP'PS 
Week Tear 

Carlots— Todsy. Ago. Ago 
Wheat 4 4 39 14 
Corn 9 9 41 30 
Oats 9 1 34 4 
NORTHWESTERN WHEAT RECEIPTS. 

Week Year 
Csrlots— Today. At". Ago. 

Minnrapolla .190 105 
Duluth 97 UH 122 
Winnipeg .243 244 137 

Chicago Grain 
By CHARLES .1. LEYDEN. 

Chicago, June 15.—Wet weather 
over the southwest, unfavorable for 

harvesting of winter wheat, was the 
basis for the early sharp bulge today 
and the subsequent strength at Win- 
nepeg helped to sustain the best part 
of the advance to the close. Prices 
averaged higher from the outset, 
there, being less pressure in evidence. 

Wheat closed 7-Sc to lc higher, coin 

was l-2c to lc advanced, oats were 

1-Sc to l-4c higher, rye ruled 1 8c to 

3-Sc up, and barley finished steady. 
It was quit© noticeable during the ses- 

sion that the undertone in wheat was 

appreciably strengthened A report from 
B. W. Snow, well known expert now in 
the southwest, that winter wheat In Kin- 
sas has gone back materially since the 
firat of Juno and ia now in the critical 
stage, led to much of the support. 

Support for torn. 
Corn encountered fairly good support 

from strong commission houses and local 
hulls, ‘'ash news was more encouraging. 
There were more buyers in the spot mar- 
ket than any previous day in several 
weeks, and the basis closed %c advanced. 
Country offerings were again light. 

Buying of September oats by a house 
with northwest connections instilled a 

better feeling In this grain, prices mov- 
ing up with the rest. Trade otherwise 
was of small proportions 

Rye was a tame affair. There was 
little interest on either side. Price- 
worked to slight advances in sympathy 
with wheat. 

Provisions displayed a rising tendency 
and closed strong with buying by com 
mission houses and cash interests Lard 
was 7%c higher and ribs were 204- 
higher. 

Tit Notes. 
There was an absence of bear news in 

wheat today and some attributed this 
fact to the better technical conditions, 
the break of the previous day cleaning 
the market out of weakly held lines 
What llttln bear news appeared whs in 
the way of belittling the damage reports 
now emanating out of the southwest. 

Part of South Dakota received rainfall, 
but the greatest part of the epring wheat 
territory continued without the needed 
moiature. The northwest situation, how- 
ever, has not become a serious factor in 
the trend to date, it being a little too 
early. Kansas and Nebraska had further 
heavy rains, amounting to cloudbursts in 
the' former state. 

Persistent strength in cash wheat st 
Winnipeg and the relatively firmer tone 
in the future market attracted more than 
the usual attention here late The No. l 
Northern sold there at %c. over the July 
compared with ’ic ov3r the previous day 
and under recently. 

Milling trade, especially in the south- 
west. w*« pictured as unusually slow. 
Mills in Kansas were said to bo clos<ng 
flow ii .because i»f the poor demand for 
flour. Locally' red wheat premiums had 
another bad tumble, it being said, how- 
ever. that this was due to the inferior 
quality of the wheat more than because 
it was offered freely. Milling demand 
abroad ia improved, according to recent 
cables. 

Corn and Wheat Bulletin. 
Por the 2 4 hours ending r.t 9 s m 

Fridry: Precipitation 
Station and Stste Inches and 
Weather Today !H gh at Low lftoths 

Ashland, • lear .79 m; »» 22 
Auburn, fl.-ar .7 5 6r> 07a 
Broken Bow « lear .9 2 H o 42 
Columbus, clear ....5* 9? 2 ft* 
Culbertson, pt cloudy *2 I* 0.00 
•Fnlrbury. cloudy 7* * 0 no 
•Fairmont, Hear .90 si o.45 
Grand Island, clear .94 n 
Hartington, foggy *3 57 ft 22 
•Hastings, clear ..57 41 ft.ftft 
Holdrftge. clear 50 1 ft 75 
Lincoln, cloudy .....7ft **4 ft 25 
•North Iviup, Hear «ft 55 ft 70 
North Platte, pt. cldy 54 59 o v 
Oakdale, clear .9.7 55 ft.24 
Omaha, cloudy .....7* 47 044 
O’Neill, clear 54 .’5 on0 
Red Cloud, clear 5j 94 ft Oft 
Tekamah, cloudy .77 44 1.95 
Valentin**, p: cloudv 74 52 t.M 

iHlghest yesterday, xLow cm during 12 
hours ending at s a m. Toth meridian 
time. exe*pt marked thus* 

Rainfall at Iowa Stallone. 
Ana .ft.ftft; Des Moines ft 44 
Atlantic .0.5 2, Kstherrllie 0 no 
• »»*roll.0.2ft In wood ft 1ft 

larinda .O 2j Sioux City .ft 13, 
Creston .O.OOj 
Summary of Nebraska W cat her f onrlitlons. 

No marked temperature change* are re- 
ported. % 

Showers fell most gtations in the east- 
ern and central portions 

CHICAGO MARKET. 
By t’pdik* Praia Co. DO }l|| raw, it 

*rt. | Op»n I H|*K ! I.ow. j cio»».~| V-,.” 
Wht. 1 I I 1 | 
July 1.11', 1.4-S 1.11s! 1.11s 111 

1.114| Sap. I 1 "9% 1.10', 1 09% 1 n»», 1 00 
I I "9% ... 1 ni> % 1 m % 

Dr*. 1.12 l.|2 % I 11 % 11.: Ill', 
111'. ... 1.1214 

Hy» 
Inly I :o*. 11 ro% .70S TO'i 

S*p. I 77*. 13 rr% .% 
I'O'- 1 ll1. .t4% MS .7 4% 74% 
Coro 'I'll 
July si«. 4J% 91% .9;% .91% 

S-pl. I 77', .,3 77% .77% 7 7% 
! .T7SI.“.J. I. 

Dor 47% .99 47%' 47% 4*% 
Ott, 
July I .41% 41 "4; .41% .41*. .41% 
Sop. I .37%: 3.7 34 I .37% .27%, .37% 
D-r I .39%' .39%' 39V. .31% .79% 
L*r4 1 I ! 
July if 30 II 73 11 22 11.31 '1 27 
S4»p. Ill SO '11.57 III.47 '11.55 'll 17 
Rlb« i 
July '9 15 9 37 1 9.15 9.35 9.15 
S<-p 9 10 I 9 52 I 3.40 9 57 1 3.37 

Minneapolis Grain. 
Minneapolis. June 15.—Wheat—Cash No. 

I northern. $1.13 % 01.33%) No. 1 dark 
northern spring, choice to fancy. |1 71% 
0 1.39%; good to choirs $ 1 21 <rt ft 1 70 % ; 
ordinary to good. f 1.15%0 1.22 % July, 
91 14%; September, 114%. December, 
tl 1* 

Corn—No. ft yellow. 790 77Mc. 
Oats—No ft white, 400 41c. 
Barley—No 2. **»7%c. 
Flax—No. I, 2.99V 

Kansas lily Grain. 
Kansas City. Mo, June 15—Wheat— 

No 2 hard $1 0*0 1.1* No 2 red, $104 
©1.15: September, 91.02%; December, 
II 04% 

Corn—No. 3 white. M0«5%r No 2 yel- 
low, 990*7c: No 3 \ellnw. *•'* *4 0 *5 *4e ; j 
No 2 mixed 93,4095c; July. 79 V 
September, 7ft %c; December. 93c. 

9t. Louis Grain. 
St. Louis. Mo. June 15—(’loss- Wheat 

—July fl f>9September. 91 07% 
<*orn—July. 52% r; September. 77%e. 
Oats—July, 4 ft % c 

Minneapolis Flour. 
Minneapolis. June 18 Flour—L'n- 

hanged to Iftc lower; family rs'01's. 
ft; 50 0 8 55 

Bran—$20 000 20 50 

ItoNtofl Wool. 
Boston. .Tune 13 -The Commercial Bui-| 

l*t'n will asv tomorrow: 
"Business in th* wool market has con- j 

tlnued sluggish this week snd prb e* are 
h bit easier a sain. especially on scoured 
wooed*. fine staple wool* being b»re|v 
steady. Further largo exports testify to 
the relative weaknes of this market for 
< rose bred* 

"The foreign markets keep falrlv f rm, 
however, all good wools at Liverpool! 
holdinv stesdy. with continental demand 
especially keen. The poorer style'! wool* 
wer»* about five per cent easier Bradford 
in feeling better 

"In the west there is «tlll mote nr le*» 
of m deadlock, although some wool i* 
being taken at limit* which «t .1 to 5 
cents a pound lower In the grease »han 
they were nt the high point. The goods 
market la still more or |e*a unsettled 

"Mohair demand has continued latlier 
restricted during the \ve«*k hill prices 
keep firm on otnpaiatlvety small sup* | 
Pile* 

"Domestic: Ohio and Pennsylvania 
fleece, decline unwashed 57 4/ »6r fine un-j 
washed 610ft3e. l», blood combing, 670 
56c; 4* blood combing. 510 67r. 

Michigan and New York fleece*, delator 
unwashed. 65(2 ftftc fine unwashed f»n it 
Ole; V4 blood unwashed. MfHlc. % blood 
unwashed, 64066c. blood unwashed. 
62 0 5:ir. 

Wisconsin. Missouri and a veins# New 
F.ngland, half blood. o2fi63r, S blood. 65 
0 6«c; blood. 61012c. * 

Scoured luigla: 
Texas. Fine 12 month* I’ t tf 1 <> 

fne M mouths $1 3001 33 California 
Northern. Il 4601 4S middle county )l 40 
01.32: southern. II 104/ 1.16 

• »regon: Western No. I staple, tl 450 
l.fiO. fine and fine medium combing II *r. 

01.40; eastern clothing, 11 200 I 26; >al 
lev No I. 11 20 01.2ft. 

Territory; Fine staple choice. It 50fit 
! I 55*. half blood < >mbJng, tl.2001.36 \ 
idood combing. 11 1001 12; ** blood 
1 inn hing. 90096c 

fulled, dels Inc II 4001 45. A A, II 26 0 
1 :*.o a supers ii l«0i ifi. 

Mohairs beat combing. 7l0l"c; best 
cat ding. 700 7f-c- 

Turpentine mid Hnsiti 
flavarmsh. tin., dune 16 Turpentine 

Flrm ft*. -alee 12H barrel*, t•*i|>l450 
barrels; shlpmen'a. 444 barrels, stock, 
5.61K barrels 

Rr^aln Finn, sale* 1.1*5 cask., r« 

e|p»*, 1.442 casks, shipmenta. 1,364 i.i*U*. 
Stock 7K K70 a*ke 

Quote; B. D. F. V O M I H. II. |i 10, 
N, 16 00. WO, 16.20, W\V, 19.79, 

Omaha Livestock 
Omaha. June 14 

Receipt* were: Cattle. Hog*. Sheep. 
Offii ial Monday _ 5,653 10,077 4.680 
Official Tuesday .... 6.961 li,2$4 3.841 
Official Wednesday.. 7.939 13.344 2.498 
Official Thursday... 4,321 11.814 3,585 
Estimate Friday... 1.800 6.800 
Five days thla week. 26,734 63.311 14.804 
Same days last week 36,783 81,131 32.026 
.Same days 2 w’a h o..31.364 63.8 1 3 37.875 
Same days 3 \v a so..37,405 &8,h.;i 44.149 
Same days year ago 31,387 6.1.999 26.048 

Cattle—Receipt a, 1,800 head. With a 

fairly hroad demand for h 11 useful grades 
of rattle the light Friday run cleared 
readily at steady to atrong prices. Quality 
was not as good as usual and there was 
nothing toppy here, best steers offered 
bringing $10 65. For the week the mar- 
ket Is unevenly 15#i©c higher, best heavy 
steers showing the jleast advance while 
vearJinga and she stock have moved up 
most. 

BEEF STEERS. 
No. Av. Pr. No. Av. Pr. 
X. 7 1 5 6 75 8 6 46 8 00 

16 9 12 8 26 1 6. 720 g 36 
BEEF STEERS. 

20. 680 8 50 10. 730 8 75 
16 8 60 9 00 20.10 72 9 IS 

861 9 25 7. 690 9 30 
25. 961 9 36 1 3 948 9 50 
23 883 9 55 32 642 9 60 
24 952 9 70 23. 958 9 76 
23 990 9 80 19 1 1 45 10 00 

46 969 10 05 62 .1161 10 10 
1 1 1029 10 25 17.127 7 10 40 
20.1186 10 65 

STEERS AND JIKIFERS 
6. 436 7 75 6 600 8 00 

29. 6 6 8 8 50 21. 67.. 8 60 
19. 720 8 75 43. 710’ 9 26 
37. _ 817 9 65 

rows. _ 

4 950 4 25 5.10 76 6 25 
31100 « 50 2.104 6 7 00 
9.1132 7 25 2 1 125 7 60 
3 .13 30 8 25 

HEIFERS. 
1« ....537 6 75 2 900 7 60 

775 7 75 9 055 « 00 
2ii. !_10 a 8 10 12 750 J «■<> 
23 707 8 75 16. .66 9 3a 

STO< KEHS AND FEEDERS. 
94 6 01 4 10 5. 468 (00 
14 ..53 4 7 65 1 0 665 8 00 

BULLS. 
I 090 4 16 3 ..1450 4 2a 

1 ] 260 4 ".0 1.1710 5 10 
i:;:::.i47o 52® 1.12;; 5 

1 890 7 50 
CALVES. 

5 (98 7 50 6.210 8 oO 

4 ! 4 65 9 00 1 320 J "J 
2 195 10 26 1 ... 1 10 50 

Quotations on rattle: Choice to prime 
beeves. $10.40# 10.85, good to choice 
beeves. $9.85'a 10.40. fair to good bee\es, 
$9.25ft 9.75; common to fair beeves. I". 
# 9 25, choice to prime yearlings, $9 oo# 
10.35:; good to choice yearlings $8.85© 
9 50; fair to good yearlings, H'JgSHf* 
common to fair yearlings. 17 350$ 
good to choice heifers. *8.00 #9.00. fair 
to good heifer*. *6.7508. ©0: choice to 

prime cow*. $7.500 8 25. good to choice 
cows. $6.25 #7.50; fair to good 
$4.5006.00, common to fair -■ 

4 5); good to choice feeders. 17.850 6 

fair to good feeders. $7,000 i.i»; common 
to fair beeves. $6 2507.00: good to choice 
mockers. $7.800 8.25; fair to good Stockers. 
$6.2507.50: common to fair stockera, *4 00 

0 6 00; stock heifer*. $4,000 E.75; gtock 
row*. $3 00 04.25 *tOCk csl'e* 14 50® 
8 50. \eal calves. $5 50010 50; bull*, 
stags, etc $4.2508.00 

Hogs—Receipt* 6,800 head There wa* 

another good demand for well finished 
hogs which showed an advance of lO01s»<? 
n\#r Wcaterday. Comoner kinds were 

about steady Bulk of sale# was at 96.1a 
06.60 with a top of $6.65. 

HOGS 
No. Av. Sh. Pr N«. Av. Sh. Pr 
.8. 26ft 6 oft 79 .209 80 6 1® 

59 2 56 4 ft fi 25 65..252 .. 6 30 
42. .287 4 0 6 3® 77.. 242 40 6 40 
;,i 6 45 68 .277 6ft 6 50 
76..206 6 65 71..199 
77 207 80 6 65 

Sheep and Umi»—Receipt* 1©© head. 
The few lamps here today sold at fully 
Bt-ady prices, receipts being confined to 

.horn »tu:f mpp*<l «n.l L«ll- 
fnr nia. both wont »! IH f'*' I.njh 

,r«, about I’.ic hl,b»r for ih- nroek. 
V»rrt-r« >r. »t««dy «nd two* »«»■ 

Quotations on sheep; Fat lambs gooa 
to choice $14 o0#915.25 fat iambs, fair to 

good. $12 50013 25; spring lamb*. $15.00*9 
16 2 ; feeding lambs $11.50012 76. fat 
awe* light $1 0005 0©: fat ewes, heavy. 
$3 00 0 4.00.- 

Receipt* »nd disposition of lH*«tn<k *t 
the Union Stockyards. Omaha. Neb. for 
24 hours ending sr p in Juns 16. 1923. 

RECEIPTS—CARI/OT. 
Cattle Hogs Sheep Unite* 

A. Mule* 
C M A Ft r Ry .. 1 3 
Mo Par Ry 4 
v p n n. t 6 
C A N w. east .3 ... 3 
r A N W. west 17 4 4 
C Pt P M A O 7 5 
4* R A Q east .... 4 1 *. 

C B A Q west .. 6 13 
C R T A P. east 9 
1 C R R 1 2 
C O W R R. 2 1 

Total receipt* 67 1 
DISPOSITION —HEAP 

Cattle Hog* Sheep 
Armour A Co 298 692 
Cudahy Pack. Co 308 1664 31 e 

Fold Packing Co 140 103 2 

Morrig Packing *.'o 284 9ft 646 
Swift A Co. ... 6-9 744 
Hoffman Brn* ... 1 •• 

Midwest Packing ‘.13 .. 

Omaha Pa-king Co. .. J© 
8 Omaha Packing Co .1- .... 

Murphy. J W :»■- 
Sw arta A Co. 4 31 ■ 

Lincoln Packing Co. } 1 .•* 

Anderson A Bon 
Renton, VS A Hughes 4 .... 

Harvey. John *3 
1 nghram, T. J. .... 1 © 

Kirkpatrick Bros. 2 .. .... 

Longman Rro* 
Luberger. Henry S. 4 

Neb. Cattle Co J 
Root. J. B.. A Co. 4 

Rose unlock Bros l> 

Sargent A Finnegan J. 
Smiley Bros. » 

Wertheimer A Iteg*r» „•» 
Wolowltat M A 51 
nt her livers © ■ 

Hess Sr Co ..... ... 8-4 

bwilt of Texas .N.. «'' 

T*tt n | 1969 7654 951 

C iiirago l.iveatock. 
Chicago June 15.—Cattle-—Re.ripls 

3 000 head, inoat killing classes steady to 

strong. uusllry generally plain; light 
steers and yearling* predominating top 
yearlings, 111 26. highest sines middla of 
January, best heavies, $1° 85: bulk beef 
stetra and yaarlings. $9 00010 00. low^t* 
grade beef cows. ammrs and cutters, 
slow; atockers and feeder*, arttvo: bulk 
desirable veal calve* *o ptrltera $•■■ 
10 of); bulk bologna bulls. $4.6004.76; few 
*4 85 ; most stockera and feeder*. $6 .■'># 
7 76. tholes light yearlings fdr Mineral 
Point. Wls $« 86. 

_ Hogs—Receipts. 28.000 head; good to 

choice grade* mostly 10c to 15c higher, 
other* steady to 10c higher; top $7 -0. 
bulk 16o to 325 pound averages $4 »0® 
7.1$; packing sows mostly $$0#BU». 
bulk desirable 110 to 130-poundI Pigs. $5 60 

#4126; r-st Imated holdover ll.ooo head. 
Hheep and Lsmba — Receipts. II.M0 

head: fairly active; sheep and lamb* 
stea<iy to strong, bulk best nativs spring- 
ers, $14.00# 16.25; few to city butchers. 

K 
few decks .hope handy-wight fed lambs. 
11 4 50: best light end hsnd>-weight ewes, 
$3.7501.21; heavies ground!H-i*. 

Kansu* Illy Uvr-tm* 
Kansas «'ny, M».. Jun* 1 ■ *u V.n 

ceipt*. 2.500 head, ralvss. 300 head, all 

classes steady; quality pI»Ur» run mostly 
Texas, heat limit vs e'cer*. ||0 n- ysjr- 
tings. 19*5; Texas e:.eer*. $4 0008.6. 
Plainer *r« lea cow». H 1lnTJ“'V in* aonm Teaaa at H.2i; T.-axa helfera. 
16 in r.w native., »;nn; inferior Te.aa 
bulla. »:H: annera mnatly II.so; nralr 

able voalera (*.«••* V'. r’”‘ 
Htoekera and fender- $6.6006.30, good 
Texas stock calve*, $0.90. 

... 

Hogs—Receipts. 7.000 head; market * 

to 10 cents higher. packer top. I* • 

shipper mp. $6.70; hulk of sale- $8 00 
« 70 bulk denirahle*. 1*0 tp 240-pound 
.•■erase*. $6.8004.70; pa« king sows, 

steady to 10»* higher, mostly $5.6503.76, 
ock pig*, stead 1'Ulk $* 
Hheen and LamtM —Receipt*. 4.000 head, 

sprin glamb*. strong, top natives. M4 oo, 
bulk better grade* around $18 00, a.irtlng 
light. .Ulls. $9 000 10 50; aheap, steady, 
odd lota native ..\»e. 95 0000 36. 

si. Joseph IJvrstnck 
St. Joseph, Mo...June 10 tl’nlted h»*t** 

Department of Agriculture » -t'atfle Re- 
ceipt*. 600 head; market nominally steady, 
not enough to test values, load native,, 

$7 50 0* 50. yearling steers. $* 50; 
medium mixed yearling*. $*25. odd tic*.I 
beef tows $1 75 4$7 00 good and near 
cho'ce helfeis. $7,500*26; veal calves* 
ton I* on 

Hogs Receipt s 3.600 head mark*! 
Steady to 10c higher, mostly 6010c high 
nr, bulk desirable 1*0 to 2*0-lh hogs $6.60 
0 8 85. others. $8 4008. .0. shipper top. 
$3 6$: pgokei top. $8 70. packing sow* 
steadv st $•• 50 

kheop— Receipts. 1.600 head: market, 
fat lambs opened steady one dei k ttie- 
dluni to good native -printer- $16 73. with 
16 culls out at $10 00 $18 00 Hid on one 

load a few native old crop -horn lamb* 
At II 2 no. ., few fat ewes. $500. a few I 
yearlings feeders. $* 60 

Nt. I*»uls l.lvestock. 
Krtst St. Louis. III. dun* 15 -Tattle — 

Receipt* 601) head, steady; two loads 
light wa/llntr steirs, $*.0009 26. some 
cows. $j 00 0 8.00. < anners $2.350 2 50 

light vrHler*<. steady to 26c higher at $9 30 
09 76. 

Hogs — Re. ipta 10.non head; active. 10. 
higher top, $7 25. bulg good and choice 
butcher* $(20; mixed and heavies, $7 1<> 

fit 7 20. pig' 25- higher; hulk good 120 to 

130-pound average* $6 759/ 8 00. paiker 
•owe stioug hulk. $5 75. '« 

Hhecp and Lsinha—Re e|pts. 3 ooo h*a<v 
fni lamb*, -irons to -6c higher; cull* and 
sheep steady. tup spring lambs $18 00, 
Home h“id high* 1 hulk early offering". 
$15 750 14 00 nils $9.00; fat light ears. 
$.1.60, heavies 53.60 

glen t Itj l.lvestock 
Sioux «• * V la, June 11.—f’a'ttg Ra- 

1 sip la. .’,50 o head, market active, kill- 
et*. strong to I higher, stock*/*. "'""dy. 
fet steers And yeatllnga. $*.00011 no 

hulk. $h .00 10 40. rat n<p and hetf 
ej«, 18 000,9.00, < anners and cutters. 
*2 600 too g »• x* ci*-.vs nnd heifers. 
♦ 4 500 *. 50 vi al*. $8 00 f» I | .0, feeder*, 
$0,500 * ’.’6. Stocker*. $8 000* 26; sturk 
veartlng" and < alvc*. $*• 500* 26, feeding 
rows and helfeta, $3 600.H 60 

Hogs- Rrceipt>. 9,000 Head market, 
stead' aveiHge top, $8 TO, bulk >if **!•**, 
$•> 2 .08 80. light* $8 600 8 70 butchers. 
9* 1.-4* no mlxC.i f 60<it* 6. hesv." 
peiet* 1 -!•'</> " et«gs, 
♦nci — *\ui uuoUd 

« 

Financial 
By BROADAN WALL. 

New York, June 15.— Distinct evi- 
dence of support appeared in the 
stock market late today, following 
early weakness In which a number of 

industrial shares In the motor, tire, 
oil and sugar group reached new low 

levels. Professional operations de- 

pressed quotations to a level where 

insiders were willing to take all of- 

ferings. The one outstanding feature 
was the persistent strength of the 

transportation group under leadership 
of Atchison. New York Central and 

Southern railway common. 
Atchison sot to a new high prh •* for 

this vear snd buying in It »i> moiti- 

ratiiml hv tumors that the board would 
follow Iho oxamale set by th« New York 
Centra! ami ralsi? the dividend to a ner 

ent annual hasia Sut h at tton, It is ne- 

rlared. would he warranted by present 
earnings- which are at the rat** of more 

th»n double the yearly dividend now 

being paid. 
Motor* Are Heavy. 

Heaviness in the motor* vi* mo*t 
marked in Stwdebaker and (handler, 
whlrh eased off to now bottom figure* 
for the movement. Selling of motors was 

based on persistent reports of * fsinng 
off in production. Existence of the Ron- 

om kind of competition In the t!r*» indus- 
try and a small demand accounted Tor 

the weakness in those shares. 
IdOwer prices for sugar future* mn- 

purted weakness to the sugar share*- 
One of the biggest operator* In sugar 
storks, however, believe* that these share* 
have more than discounted te recent de- 

cline in the price of sugar. 
Oil share* were being picked up late 

today on private advice* from the com* 
that the peak of production is believed to 

have been reached In California and that 
old wells in three of the gusher field* 
were declining rapidly in output It was 

also stated than an announcement would 
be made early next week of a reducing 
in t»ipo line run* in the midcontinent 

4'npper I ndertone Steady* 
A. steadier undertone in the copper 

shares was due to knowledge that there 
ha- been a distinct turn for the better In 

tb<* copper metal market, with sale* or 

the metal at l&Uc. The foreign (ii»mand 
is unusually good and the domestic m- 

auirv' is expanding _ 

Among the specialty* Davison ^bemlca! 
displayed pronounced strength, advancing 
more than % points. ....... 

The absorption of more than fllM®*-' 
OAQ of new offering* in two days had a 

stimulating influence on the general bond 
market Tranaportatinn Issue* were firm. 
Industrials were inclined to be easier. 

Sugar end copper convertibles were frac- 

tionally lower The foreign department 
wa» featured by an advance In the Aus- 
trian government issue to * new hign 
price. 

New York Quotations 
R«ng» of price* of the leading *io<-kg 

furniehed by Logan &■ Bryan, 24a Peter* 
True’ Building 

RAILROADS. 
Thura. 

High Ixiw 'Cloee •Cloee. 
A T * S r ..1044, 102V 104 S 102 V 
Bali A Ohio.. ... hi V n*i *1 *« *iy 
Can Pacific ...11J 14; 1S2V 162V 
New York Cent ..103V 102V 1034* 102V 

chce A Ohio.... 46 44 4* *4, 44 
Ort Northern ... 71V ’1 H* *3 
III Cent. Ill 
K C Sou'hern. .. .. *1 
Lehigh Valley ..,, **> 
Mu Pacific 11V It', 14 V 14V 
N Y A Nil ... 17V 17V 17V 1;V 
Nor h Pa'' '-V 714, 714, i-4» 
111 A- N W 7. V •« ‘7 *» 

Penn n R ... 4JV 44V 44V 414, 
Reeding . '“V 7»V ;>h 
c R I * P 31V 30 V JJV »J** 
South Pec .001* 49 V *0 90 v. 
South Kv 37', 34*, 37 V >7 
CM ASP. ..22 21V 21S -! V 
Lnion rauftc I35», 136', 134** 134V 

STEELS ..... 
Amer Car Fdty 1*3 144 1*4 1-0V4 
»Ilta-t halmera »o’» 4* •• 

A inr Lo« o 139 I3iV J39 J*J 
Baldwin Loco .. 121V 1-‘J> V 1-* 1;!^ 
H-'h Steel 61V 60 V 61 A ;9V 
Colo Fuel A Iron. 31', 31V 31V de 

ru'.ib V '0 * .1. 71 
Am Steel 6 dr> 34 IS’* 1* , 3*% 
Uuif Slate Steel *1 .IV '• 61V 
Midi ale Steel 24 V -« JJV -« 
Preeeed Steel Car. 41 69 69 *1 

Rep steel A Iron 49V »**» t*V «*V 
14 v Steel Springe 109 109 1"} .. 

Sloaa-Sheffleld 41 *« 4» 49 
C S steel.94 V »»S »«> 
Venadlum *IV JJV *'S "if* 
Mexican Seaboard. I*V 14V 1*V 1*V 

COPPERS 
Anaconda 44 V 44 44V 4* 
Am. Sun A R Co. 42V 41V ‘‘V «'* 
-to 1'. I'a»ro 42V 42V 4., ... 

'hill.>V ;«!» :}» ch'no ;JJo : J w ;r* 
Ineplration .. J. 31V 
Kninrcott 3*% *4% 
Nevada Cim*:::.*: 13V it;, jjH [*? R»> on 1;S >{» *;> 'j'* Seneca V JV [« * 

Utah .of{'V 46 44 41V 

St.l O Cel .. 41V' 41 V 61V 61% 
den Aephalt* .... jog 2»S ’"V »»« 
Cotden .. 4-.V 42 V 43 V 43 V 
’■all Pet 34, 21V -J •*, 
Sim Pete »’, * V *V 
(nvlniihle OH ... 1-H IS 13 ';*» 
Marlind Ref .... 4. 41’, ♦* *’ 
Middle St alee »V » 1 t * * 
Pa. f “II •• -34 eJV 34 34V 
Pan Amer ■■ '', «»V • * J l'9 '1‘ 
Pure Oil .1* x 1* * 1* V 
Hu.'al Liuhh -47V 44V 4. «' V 
Sinclair Oil 2;V 34% -JV :»V 
.- ■ rl n N J .32V dt 32 V «2V 
>» U 11.1 1»V Ijv ] • V 19V 
relax In ■■■■ “ 4 3V *4 4* 
Slv II 1 nlon 16V 14 » 19 • **« 
White Oil » 2V 

MOTORS 
* ! * ft, 

lit. Motor* • 14V 11', 14V IJV 
Willie Over «V *V *V ‘V 
Perie Arrow >V *V »V ** 
Whit* Motor .... 62 61 V JIV **» 
Sludebaker !"6>. IM V lti V !0»v 

RUBBER AND TIRES 
|. O’, 9 v 9 V 4 V »% 
OoodrU'h ft’, 21 2* V 3*. 
E*i Sr' ng 39', hi 3«V J*,* 
Key Tire * 

V 4V ‘V 5V, 

u H Rubber ... 4*% I* 41 
INDUSTRIALS 

Am*r Reet »u«r 34% f.J% 
At Guif a w i i«% »;% JJ * 
Arotr Internat Cop 21 20j{ I?'* J}1? 
Amer Sumatra 21% It 4 JJ 
A mar Tela 124% 124 174% 124% 
American Can .. 97% ®4% •*% 94% 
Central Leather .. 2- 24% 24% »% 
Cuba Cane .1*% H% 11^9 Jr’* 
Cuban-Am Sugar 29% -7% -*% *4% 
Corn Produrta ...1:2 13°% 111 131% 
I'uinom* Plavera .. 74% "4% "4% 90 
General Klerirte .110% 179% 179% 14® 
rjrpRi North < *ra 21% 2*% 29% 21% 
Internat Harvest 77% 74% 77% «f% 
Am U I-eath l-M 41% 41% 41% 42% 
1 S InU Alrohol f. 2 ®"% f» 1 % » 
Internat Paper. 41% 37% 39% 41% 
I iif M M pfd ..27% 27 27 % 27 
Am Sugar Ref 71% 71% 71% 72 
S»*ira Rorbu»k ... 7* 7* 7® »® 
'l obaei'o Prmla ...63% hi *•-’ % ?•“•% 
Worth Pump .... 32 31 32 12 
Wile o n Co 2 4 22% 22 24 % 
Weatern lnion lft* 1 «7 % 107% in;% 
Woaijng K le* &*% ft®% fcA% 9®% 
Amer \V<>ol*n »9 *»% 11% II 

MIf*« KLLANBOCft 
Am Pmeiter pfd !»*;% 9<>% 9® % 94’* 
• uriblo. pfd 91% 91% ?1% 
M■ Pacifi pfd :*% 27% :*% 37% 
Rep. I Steel pfd .... ® 4 % 

S Steel, pfd .11® % 
St Pmul. Pfd 34% 17% 37% 31 

ftupont ..... 1 .'.'■% 1'.' 12®% 171% 
rimken 40 .39% 34% SI % 
f.ima laocomotlve *»4% ht% r-4% M% 
Rnplngle 17% 14% 1 ® % 1 •> % 
Pat* *laa * Klee. ... 79 
Packard Motor 12% 12% 17% U 
Mother Lode 9% 9% ®% *S 
Pan Am. M .. ®®% 44% ®®% *4% 
Am < of t on Oil... ® % ®% ® * 
An Agr Chtlfi 1®% 1*% 1*% 14% 
Am LTnaeed 22% 22 22 
Hoa# h Magneto ... 37% 24% 34 fj 

oni » 'an 4S % 44 % 44 % < % 
« ailf Packing 11 

-.1 G * Ki 1®1 1«® 1°« 
Col Graph ..... '■ 1 

cmird hm* .... *®% ;;% • •• 

pS!iV?rt 4®% 4®% m% j;% 
Punt a"* Alegre Sug 44% M% J4% 43% 
S«» Porto Rlr Pug. 44 44 4® 
Retail Store* ^ 
St L A S K 22% 22% % 
\ r,r hm * J% • -!» 
Pa daon ''hm * "9, 1 * 

Plerct Arrow pfd 0 % • 
,i< 

Amer Tob JJ{% jJJ ,4< 
Amer Tob R 14r» llo I4» 
Cent Leather pfd. " * 

Cub Cane Ng pfd 4.% jj'i 4. 4.% 
Allied chemlVal 4. % «■ ‘J% Trana-Cont OH .. *% '• » ,J.4 
T« kr <• A I.... ;;v ;nv jjv ;v lilt Mkt If, '■>*» '1, M 
Endh "l Jell" •••*'» 4 *• 
I S It ee It > 96 V »»V ** V 

■cjoae" la l«"t recorded vale 
Total gal' ■' 79* aharrn 
Money- Cioae 4% per tent. Thuraday • 

,| .r 4 per rent 
Mark*_Clote flOOOIft; Thuiada> a rlote. 

HterUng clott. 1141%. Thuradav • 

1 Tran*4,^ clog* ®tw!4. Thura.lay a H«a# 
0437«. 

_ < 

*f#nr York I off** 
V.w Tnrk Juno If- Y#*t#r«1ay « • 

d*' 11 n «*a wi-i# foltowrrl l-' m op* ■"« 

of 19 to ?♦* point# in th# m#'ii*l 
fm offr- fill ill «■ lirrt lo.l* > 'll « ovpi 

In* unit r#pori# of # #t--n-l|pt Ion* m 

l?ia«f". .full whli h had *nM M j-w ** 

* fiftr v**t*riin\ ailvaiu ftt * ,,'i nl' 

h» *arl\ Inn ink. ahllr Mo « ?1 *o|,| Up 

to 7 7!>« lot* i»»••** prte** im-i ■‘•nllaitia 
or # ranawal of actItot tiff ilnn •* *11 '* 

aittuiURli "’•t* no m»-' til ?• 
■toot *1 ,-«*"• PUlj i*K< »*‘il to * 

nr I March In t.flffc *vlth ih# m*i1 t, Hoa 

in* 5 to H* pnmt* ll#l ii!«il*i Muk-» w*r. 

#ot*uintiMt »*! about t uim t**s* •" 

* 7•'!i■; fl*nt*piti*i, 7 Sin • i* nl**i <_ * rt* 

I »■ >t p -n •--■1 Ma h Mm * 

l<|»ot • -»ff*r ijilll Rio 7#, 11 Ni • to I 
Pun in* t# 14* to 14*-** 

Vilittaa* fit' I'l oH ur# 
h*n»** fli>. Jun* ii. Ouutr, «#*< and 

pwultrj, unch*n§fd. 
/ 

New York Bonds 
New York, Tune 15—After »n tarly 

period of reaction bond prices on the New 

York stock exchange today became steady 
and net changes at the close were very 
small. Meantime new offerings aggre- 
gating more than $100,000,000 found a 

readv market, two of the Issues being 
sold within half an hour sfter the books 

were opened. New offerings for the 
totaled nearly $200,000,000. a high record 
forf the year 

United States government bonds n“ld 

fairly *t»adv in dull trading. The market 
apparently was not affected by the Brit-| 
i*h Interest payment of $0$,000.000 in 
Liberty bonds. Foreign Honda were in 

slightly better demand, the new Austrian; 
7s establishing a n-w top at $8*ic. but J 
later reacting a little. Serbian is. how- 
ever sold off a point ..... 

Railroad mortgages displayed little 
activity and price changes were small. 

Industrial liens were heavy in the early 
trading but developed greater strength 
and net changes at the close war* im 

portant for the most part. V. » Rubber 
In dropped 1. 

Total ■alt*. !>* value were *n, MV-"® 
N>w offering* for th* day Included I*" 

OOO.OOn Tlllnol* Bell Telephone flrat »nd 
refunding mortgage 5 per rent bond*. 
5.'5.000.000 Standard Oil of < • 

per rent gold notes, $9,5^0,000 t.hhago 
* Northweittrn 5 per ranl „;2uip,r'?i 
trunt cert If Its I e*. *nd I. ...ooo.onn on* to 

25-r»ar 44 per rent *tme; of K*n*;» 
bnnu* bond* *1 price* to yle.d from 4..5 
in 4.35 per rent. 

I nlted Stale* Bond*. 
n*|e* (in 11.000). Hl*h l.ow ('lose. 

194 l.lbertv 34* *21 ?2 'I?-;? 'll ill 77 l.ihertv 1*1 14* »* *J■»; IJ-*2 
1129 l.ihertv 1*1 4'i*.. *«.;» 94.04 94 06 
804 l.lberlv 3d 4'i*-. 98 18 98.1 5 98.16 

1855 l.lberlv 4th 44* »* 1 ** JJ 
155 U S Gov (4*. 99 Ja 99 22 

Foreign. 
23 Argentln# 7* ..1024 1624 .... 

5 Chinese Gov Ry 6*. 4. .. ■■ 

12 Be" den ux 6* *14 *6 4 *14 
26 (0Denhag*n 54* *24 *14 ■■■■ 

22 Gr Prague 7 4* *6 ,9 4 ■»;* 
31 I.yon* 6* .• •• J' f* JJ 9 }} 
35 Mai sellle* 6* *14 *64 *14 

4 nio de -Ian 8* 4,. *4>. 94 94 4 

3 Zurich 8* ■ 1JJ4 'll, kiu 
47 Czech ft * P 8* ctf*. *»', 9(4 954 

I DanlAh Mun S* A.. 1674 .. ■■■ 

:,8 Pent of Sene 7»... **4 »* 4 »*4 
14 Canada 54* n '29.161', 1614 
S* Canada 5a '52. 99 4 99 .... 

89 Dutch F. I 6* 62 9,4 964 ... 

80 Dutch K I 54* *3- 9..4 934 
4 Fram In Dev *4* *14 :• 

69 French Rep «* >"64 9*4 1«*4 
80 French Rep 7',* 954 9n*, 9*4 

5 Holl-Am I,'n# •>*... *94 ”4 
1 Japaneaa 1st 4Via.* 93 

10 Tspanesa 4s .ill4 
I! King of Bel 7.4*.1*24 162. f-4 
86 King of Bel 8* 16*4 1624 l".',’ 
ol King of r*«n 9* 9** »• • 

9 K of Neth fia.101 .. 
2 King of Norway is 9<* .... 

.17 K S Ct» Stov is. i4’s *3Vfc .,*. 

.;o King of Sweden bn .. 

♦ a P'l.-Madltcr «» 77»* 7* .... 

21 Rap of Bolivia la. *1 

H R.D nr Chile *» '<* ;!>•'« 1#5>,4 l«*l« 
2 Reo nt Chile cite »S 
> Rfp of Col 6%a .. 94 * 1 * •••* 

10 Flap of Cuba 6%g. 99% .... ••• 

13 R of HUti 68 A 62 93% 93 9j% 
2 ?' of Queens 6s. 100% 
6 .St of San I* f 9s 99% 99% 

21 Swiss CORfrd 9h. .11*, 114% Us 
64 UKofGBZI 6%« *29.113% 
41 UKofOBAI 5%s *37.103% 103% 103% 
30 U S of Hrazil I* 97% 97% 
16 1* 8 of Brasil 7%a.10l .... 

7 f 8 of B-C R V. 7s 83% 12% 13% 
1 I' S *>r Mex :■ 56 % .*• 
2 f S of Mexico 4s 36% .• 

Railway and Mlacelhineniia. 
23 Am A* h 7 %s_ 99% 99 * 99% 
13 Am Smelting 6s... 91 10% ... 

2 Am Sugar 6s.102% •••• 

12 Am TAT cv 6s ..116 
73 Am TAT col tr 5» 97% H 97% 

S Am TAT «0l 4* ..91% 91% 91% 
2 Ani W W A V. 5s .86% 

2 2 Ana Cop 5s '39,... 101% 101% .... 

69 Ana Cop 6s *63 .. 97 % 97’. ... 

1 A J M Wks fcs M .... 

19 Armour A Co 4%s. *4% 64% .... 

J 9 A TASK een 4s. *4 97% 
4 AT ASF ad 4s stpd *•»% 80% 

11 At Ref del» 5s 97% 97 97 % 
27 B A O 6s .100 % 100% 100** 

2 B A O cv 4 %* 79% 
loo B T of Pa l*i rfg 6s 97% 96% 96% 

10 Both Ht * o 6a Ser A 98% 94% .. 

9 Beth St f»%s.. 91% 91% ... 

U Briar Hill St R%*. 9* 
f Rklvn Bd gen "s Ii.l0*i% 104% 

1! Cam Sugar 7* 99 98% 94% 
7 Can No 7« 113 112% 

2ft Can Pm deb 4s... 79% ,9 .... 

12 C C A O 6s 97 % 97 
19 Central of Ga 6s.. 98% ... 

1 Centra! leather 6s. 8.* .... 

22 Cent Par gfd 4s. .129 l2*% .... 

2 Cerio d# Page** 8s 89*. 69% .... 

1 Ches A O cv 4%*.. 87% .. .. 

.14 Chi A Alton 3%s 39 
4 C B & Q rf 6s A 99% 99% 
L Chi A E III 5s 80 79% 80 

Chi Gt West 4s a'1% 50% 50 % 
12 T M A HP* 4%« 66 65% 
1! c M a S P rf 4%s 59% 59% 59% 

3 C M A 8 P 4a 25 4.' 
la C A N W 7a... 10s % 107% 10g 

4 < hl Ilya 5s 80 % 
g C rt I A P gon 4a 7 9% 79% 

C R I A P rf 4- 74% *4 ;*% 
10 Chi A W Ind 4a 72% <2% *-% 
C1 Chile Cop 6a 100% 100 loo% 

3 « CC * St L r «• A.101U 
25 C|e\e Un Tf 5%a .103% I 03 

6 Colo Ind 8* ... 77% 
26 Col G /k E! 6« 97% 96% 
22 Com Pow 6« .. 87 se% .. 

1 Con Coal Md 5a *6% 
12 *'on Pow 5a .88** 

2 Cuba cftn* Sg d 8s 9 '.% 9 % % 
in ub Am Sg 4* 10^% J®‘!» 

4 He! A Hud rf 4* 8.% *6% 57% 
go U A R G rf 58 .52 51% 62 

3 Jj A R G on 4a < 4 % % 
1* I»et Ed ref 6* 103% 103 * 103% 

2 Det Utd Ry» 4%S 84% 8 4 *4% 

1*'. Dpnt Nfm 7 % s .107% 107% 10*% 
« Dunuea Light 7% a. 107 •• ■ 

'9 Hast < u Su %•. .102 1°1% l01 * 

41 K a A h 7%g »;% »3 
12 Erls p I 4s .j! ♦ 

9 7 Kr:e g'.n 1 *«. 4*% 4.% 44 

4 Flak Rubber 8« 
4 Goodrich €%s ..100% *oo% 

14 Good Tire 8* 31... 103% 103% 
12 Good T'ee 8* 41 11* 116% 114% 
7 5 Gi Tr Rv a 6s 103% 103% 
19 Gt North 7s .104% 105% 

It Ot North 64* .. lfft’i 1M)4 **{4 
in Harsh Choc h» • * *. •* J* 

H H A M ref £s .61 *04 10 % 
1 H A M t f*-&• : 

33 HOAR 54* *“ •<> 9.4 
4 liil Cent 5 4b -l"i 100 4 

in mi Steel d 44»-• 92 .... 

11 Indiana Steel 5* .P>0>t 10® 1«04 
a lnt R T 7* ..to .;*• •; 

2.1 lnt R T 5b .064 ®5 6*4 
3 f A (1 N ad «■- 424% 
ft I M M a f 6s 63 4 

IS lnt Pap 5* 66 4 *<4 .... 

1 K C V « A M 4a 7ft .. .... 

2% Kan City Sou 6s 154 **4 *•’* 
46 Kan City Term 4» *04 *04 .... 

5 Kelly-fi Tire ft* I®6 .... 

1 Lark* Steel 5a '60 9'* .... 

4 J. S A M 8 db 4a 31 t2*% *-'• •••• 

3 Lorlllard 6» ... 9ft 95% 
7 T. A S' ref 6 4a_104 4 104 4 104 4 

10 LA N unified 4a t®4 to .... 

J Magma Copper 7a .114 
17 Manati Sugar 7 4*. 9*4 **4 ••• 

’ft Market ft Hy cn £a 93 4 93 4 *5 4 
5 M Oil la Sr A ww.1264 
4 Met Pet *a.101 
4 Mid Steel cv 6* *7 4 *7 4 *<H 
2 Mli B Ry A I. 6* '61 *6 *44 *5 
5 M A fit L ref 4a 31 4 
I M StPASSM ft 4* .1034 
1 M K AT pr In ft* C. 96 ._ 
ft MKAT n pr In 6* A. 11% <«4 *••• 

fti .M K AT n i-.1 5a A. 53 52% 6j 
7 Mo Pur- gen 4a. 5. **64 
ft >lopt Pow 5s A 97 4 9.4 .... 

9 Montreal T .-ol »• *9 *§f« 
7 Morn* A C 1,: 4',a 79 4 79 4 

110 N 1*TAT at 5a * tfa t»J* 9. 4 t7 4 
10 NOT A M Itl« 6a 774 

| ft I N V Cent deb ft a .1054 10*4 
76 N Y r rf| A Im 6« 9ft 4 9* 

1 7 N Y On eon 4a *1 
12 N Y Edison if ft Vat. 109 4 109 4 

117 ,\ Y N H -v H K i p 6 5 ft * 4 *»•» 
ft NY N HAH rv b* 4* 66 **<*• 64 4 

I * N Y T ref ft* 1941 1054 106 
j 1 N V T gen 4 4* 9;<4 93 .... 

\Y W A B 4 4 * 41 

21 N A Edison » f ft* 93 9 2 4 •••• 

v n T A L ref 6a. 92 4 
11 \ Par ref ft* H 10*4 10* 1 OS 4 

2 N Par pr lien 4s *44 
1. Stales P rtf 5* A 914 914 
.7 N W Hell Tel 7- 107 4 I®*4 10. 4 

» Or t A- Ce list 6®.... 19 4 
1 O H E ftd 5a. 102 4 
1 o 8 L ref 4* 92 4 92 .... I 

! •» <i-W Ft R A N 4a 794 *tjft .94: 
Pa Ha* A Elec 5* 914 **4 9141 

« P T a T 5* 1952 ctfa 914 904 1 

4 Pan Am P A T 7a.. 103 1024 ■■■• 

7 Penn a Ft R 6 4a 10*4 
] t Penn* K Ft gen 5* 100 99 * 99 % 

2 Penna K R gen 4 4® 90 4 
10 F’hila Co col tr €s 100 4 lt®4 l?fi4 

ft P-r.e Arrow *■ 7^4 7*4 '*4 
p A R ** w w 166*4 10*4 106 4 

ft Pu Ale Sug 7a ... 111 
;<) Reading gen ts 664 
.. Rem Arm* ft* 94 « J* 
7 Rev. I A 8 54® »04 *94 
7 R I A A T. 4 4® 7ft 4 
n S L A 8 F p I 4a 67 4 0 *4 
6 8 L A S V fta 76 % 7 4 4 

ft 2 S I. A S F 6* 6ft 4 46 4 ! 

12 S 1. S W 4* .77 76 4 
13 S P K L S H 44® 764 764 1 

.9 H«n A I- con 6* 64 4 46 
CO Sea A LS adj as *2 314 3* 

6 Sea A L ref «a.. 45 44 4 15 

2*6 Sine C O c 7a ... t*4 ?* ... 

?1 Pm< «' Oil 44® 9ft 4 97 4 
10 8»n< Pipe Kin* 6a *54 *64 6*4 

5 Sou Pa- r\ 4* »1% .1 
6 Sou r*r ref 4a .66 

34 Sou Ry g*» 4%a 14J*| 101% m 

Id Sou Hy on es 3t 9a *4 <* 

29 Hou Ry gen 4* 66% **% 
4 Ko Po Ri hug If 160 N 

21 Htd O C d •* .104% 104 104% 
2 Steel Tube 7* .101 % 

10 Third Ave edj 6a. 63 \ 
14 Tide O.I *>%• 10iU 163 16-1 * 

1 Tob Prod 7 s .104% 
6 Toledo lidiaon 7a.. 166% .... 

1 l: R ft P •• A ttfi, 96% 90 % 
9 Union Pac let 4e 91 %. 

21 Union Pi<. tv 4t. *5% 
6 Union Tank Car 7a.?04 103% 

13 United Drug As ...113 112% 112 
2 l; H Rubber 7%a...l07% 1 #7 107 » 

154 U H Rubber 6« ... I?% *4% 
34 U 8 Mte*l » f *< I*- % 161% 102 

1 1’ Store* Realty «e. 99% 
1 Vertlentee 8 7a.. .. 97% 

V 67% 67 6-% 
16 Va-C Chen. 7e ctfa 42% 61% 91% 

1 Virginia Ry 6* 92% 
4 Warner H Ref 7a.. 162% 102% ... 

1 West Md 1*1 44 ..6 2 
4 Western Union 6%a.l09% 
6 West inghous* K ,*.147% 107 % 147% 
7 Wick wire-8 Ht®*l 7a 94 

15 Wilson A C a f 7%a 97% 94% 
• Dileon A Co ov 6*. 6* 

243 Aue gvt gtd In “s. 9.7% 92 0. % 
Total sal** of bonds today w*r# |1 

9 29 0O0. compared with 616.427.060 prast- 
lous day and $17,674,060 a year ago 

Hun's Trade Review. 
New York. June 15.—Dun's tomorrow 

will say 
Most of the tests bv *hi<h burnese 

[condition* are measured show a dtminvi- 
t on of buying on primary channeie. but a 

gain n retail distribution. These ar* 
seasonal phases and do not mark any 
unusual or unexpected <hang* in th* gen- 
eral situation, Close ooservers of condi- 
tion* had not ant,- :pated tha' tbs note 

worthy indus-Mai expansion of the f.-a* 
quarter of th»a year would tontinu* In- 
definitely or that the rise of prices would 
go on unchecked and the recent aioging 
down process with reaction in prices has 
not been surpria.ng. Th* chief interest 
now center* on th* probable course of 
events aft*' th* pasting of the summer 
and there is a discos,Mon in many quar- 
ters to await a clearer insight into th* 
future This attitude is reflected bv th* 
increased conservatism ,n the placing e? 
advar< * orders as well as b th* poll- 
of avoid >g butdenaome a<rumuiatiens of 
merchandise 

Weekly bank ejea ngs tC 479I3U696 

New York Dry Hoods. 
New York. June IS—Cotton goods wer* 

steadier today but buSin-ss was of small*' 
volume. Yarns were active in the <. orr,r»«*! 
division Cottons sold mor* freely. Sa '• 
of 7 50 "00 pour.da f Bueno* Aires coarse 
woo,* were made for shipment to German-? 
from New Yo'-k warehouse* Wool me-- 
sets * * re quiet in the dome**.;: di .aion 
Raw *i!k waa eae.er Burlaps w ra un- 
changed 

New York Dried Fruit 
New York Jun* 1»—Apples — T,\ » po*. 

sl*d dull end **»•• Prunr *»» Aprl- 
'«-*»». dull. Peaches, quiet. Ita.a.ns, 
stead:-. 

New York Cot too. 
New York, lur* 15—Th* general cot- 

tog market **!oe*d stead. at net advances 
of "1 to 74 point*, with Ju.y quoted •' 
$27 91 

$50,000,000 

Illinois Bell Telephone Company 
FIRST AND REFUNDING MORTGAGE 5% GOLD BONDS, SERIES A 

, Due June t, i$$t 
Dated June i, 1923. „ „ 

Interest Payable June 1 and December 1 in Chicago or in New York City. 

._Htnemmititni of 41,COO. $500 and 4100, registerable as to principal. Registered bends I* 

deiomCnat?or.bof $1000, 45.000 and $10,000. Coupon bonds and registered bonds, and the several denominations. 

Interchangeable. 
__ 

Redeemable, .• the option of the company in whole but not in part, upon M days' notice on Ju« 'tj*2*- 
or on any interest date thereafter, at the following prices with accrued interest; If on or prior to December -. 

1952, at 1057c. and if subsequent to December 1. 1952, at par. 

FIRST TRUST AND SAVINGS BANK, CHICAGO, TRUSTEE. 

TV R Abbott. Esq. President of Illinois Bell Telephone Company, has summarised as follows, his letter to 

us stating the particulars in regard to thla issue; 

Illinois Ball Tslephone Company does all of the telephone business in the City of Chicago and owns end 

opsratas s comprehensive sy.tem of exchange, and toll line, .trying, with it. connecting compani.e, pr.ct.caH]f 
the entire etate of Illinois. 

Th... bond, are to be secured by a first mortgage on all the re,I estate, building and 

the company ,n the state of Illinois, with th, exception of certain property recently acquired from the South- 

western Bell Telephone Company at a co.t of approximately $843,000 

Upon the satisfaction forthwith of the sxisting bonded debt. Including the $19.004TX» first ^ 
bond, due December 1. 1923 (Issued under the name of Chicago Telephone <£"£"»,>■ 1,B* *• thT *50 000 000 
$15 530 1 79 three-year 5% unsecured notee of the company, from the proceeds of these bonds, the *50,000.000 

Series A bond, will constitute th. company*, sol* funded debt. In comparison therewith, the book cost of th. 

real eetate buildings and telephone plant of the company was approximately »133,000 OOO c n March 31, .9*3, and 

th. total assets amounted to over $143,000,000, which figure, will be substantially increased by the balance of the 

proceed, of thi, issue to be utilised for addition, and betterments. The present value of the company's property 
te greatly in excess of its book cost. 

The situation with respect to th. company’, f ranch,... i. generally satisfactory. A Iranchiss for 

of Chicago was granted in 1889. In 1907, a new franchise w. s granted for a 22-year period, expiring in 19*9. 

there is no Reason to believe that it will not be renewed on a satisfactory basis. Th. existing franch se 

contain, a provision giving the city the right, at th. expiration of this franchise, upon giving twelve months pre- 

vious notice to purchase the property of the compa/iy located within th. city, paying therefor in cash the cost 

of dlolication at that date lest depreciation, but without allowance for earning power or franchise value. On 

March 31 1923. tha book ccst of th# phyi'cal property of the company located within th. City of Chicago wit in 

excess of $92,000,000, which coat it much leae than th# present value of th# property. 

The income account of tha Illinois Bell Telephone Company for th. past ten years has been as 

earnings prior to December 1, 1920, not including timing, from the properties then purchased from the Central 

Union Telephone Company: 

Year Ended 
December 31. 

1913 
1914 
1915 
1918 
1917 
1918 
1919 
1970 
19?1 
1922 

Greil 
Revenue*. 

$15,551,536 
16,512,418 
17,711,855 
19,769.568 
21,651.494 
* * * * 
* * * * 

33,361.416 
44,748,392 
48,169,798 

Net Earning* 
Available 

For Intereat 

$3,606.968 
3,523,671 
4.122.569 
4.395,750 
3.541.569 
4,314,084 
4.031.842 
2.697.843 
7,668,279 
8,425,665 

Int«r««t 
Charget. 

$ 969.414 
953.075 
959,521 
981.165 

1.093,571 
1,079.189 

998.663 
1.271.583 
2.042.327 
2,072,036 

Not 
Income, 

$2,636,554 
2.570,596 
3.163.045 
3.414.555 
2,447,998 
3,234,895 
3.033,179 
1,426,460 
5.625.952 
6,353,629 

•Property under federal control during portion or >ear. 

During the past t.n v.ar. th. company, n.t earning, avatlabl. for Inl.re.t hav. averaged «v«r thru 

tim.* th. Interest charge, and in no on. of the., years hav* they been let* then twice eueh "t*rt*t *h*^*'. 
During each of tha year. 1921 and 1922, net earning, available for mtere.t amounted to mor. than three time, 

the annual int.re.t requirement, of *2.500,000 on the., bond*. Ad.quat. charge, hav. b.*n mad. annua y 

against earningi for depreciation *nd obaoleactnct. 

The company ha. out.tandmg *60.000.000 par value of capital .tock (to be Increased presently to *20.000.- 

000) mor* than 98^ of which i* owned by the American Telephone and Telegraph Company. Dividend* on th e 

etock, a. outetandlng from time to time, have been paid in every year tine* '881 at the late 6* at least 8% pc. 

annum, which ia tha present rate 

The mortgage will provide for .inking fund payment, to a trustee at th. rat. of *250.000 ..mi-annually, 
beginning December 1. 1923, euch payment, to be used in pu.chaemg Sene. A bond*, if obtainable at not •‘eeed- 

L par8and accrued mt.re.t, otherwise to be u.ed for capital expenditure, with re.pect to property to b. 

covered by th. mortgage, and aqain.t which expenditure, no bond, under th. mortgeg. will be iseuabl* as long 

at any Series A bond. er. outstanding. 

Th* |.sue of the Sene. A bond* he. b.en authorised by the lllinoie Commerce Commit, on. 

THE ABOVE BONDS ARE OFFERED FOR SUBSCRIPTION. SUBJECT TO DUE AUTHORIZ- 

ATION AND TO ISSUE /4S PLANNED AND TO APPROVAL OF LEGALITY BY COUNSEL. 

AT 9s\AND INTEREST. TO YIELD OVER sjo^'e. 

Subscription books will bt opened at the office of J. P Morgan A Co at to o'clock a. m Friday, 
lune is i qj j The right is reset ved to reject any and all applications, and also, in any case, to award a 

smaller'amount than applied for. The amount due on allotments will he payable at the office of ]. P. 

Morgan A Co m New York funds, the date of payment to he specified in the notices of allotment, against 
delivery of temporary bonds, exchangeable for definitive bonds when received from the company. 

Chicago Telephone Company first mortgage sr, bonds, due December i. tgaj. with final coupon 
attached will he accepted in payment at ioorr and accrued interest to date of payment. 

'J.P MORGAN & CO. KUHN.LOEB & CO. 

KIDDER. PEABODY <ft CO 

'FIRST NATIONAL BANK. New York THE NATIONAL CITY COMPANY 

HANKERS TRUST COMPANY. New York GUARANTY COMPANY OF NEW YORK 

HARRIS TRUST AND SAVINGS HANK. Chicago. III. LEE. HIGGINSON <& CO. 

Dat«>(1 Junf 16. 1923. 
_ 


