
MARKET, FINANCIAL' AND INDUSTRIAL NEWS OF THE DAY 
Omaha Grain 

Omaha, Jan. 8. 
Total receipts, 308 cara of all grains 

at Omaha as compared with 122 cars 
last year. Total shipments were 218 
cars against 64 cara a year ago. 

Cash wheat on the Omaha exchange 
waa in fair demand, prices being un 

changed to l*2c lower, the market be- 
ing generally l-2c lower. Com sold 
l-2c up to l*2c lower. Oats sold gen- 
erally l-4c lower. Rye was quoted l-2c 
lower and barley unchanged. 

Receipts of a good export business 
in wheat done via the gulf during 
the last three days of last week caused 
an upturn in grains in the early deal- 
ings. Commission houses sold on the 
advance and the market had a sharp 
decline. A good increase in the vis- 
ible wheat'supply and a bearish state- 
ment by a foreign statistician regard- 
ing the world’s supply and consump- 
tion of wheat raus.d the selling, 

wheat. 
No. t dark hard: 1 car (very amutty). 

U 13; 2-6 car. $1.10: 1 tar. $1.1*. 
VO. 2 dark hard: 1 car (amutty), $! 16 
No. 3 dark hard: 1 far. $118: 1 car, 

$1.17; 4 cara (amutty), $1.15; 3-3 car. I 
1114*4- 

No. 4 dark hftYd: 1 car (smutty). $1 14; 1 
1 car (amutty. 3.4 per cent rye). $1.14. 

No. 1 hard wlntaj : 1 car. $1.12; 1 car. 
$1.10; 3-5 car (amoity), $1.09*4. 

No. 2 hard winter: v19 c are. $1.09; 1 car. 
$1.11; 3 care. $1.10; 1 car (smutty). $1.09; 
1 car. $1.13; 1 car, $1.12; 1 car (70 per \ 
cent dark), $1.13; 1 car (smutty, apecial 
bill). $1.12. 

No. 3 hard winter: 1 car (2 per cent 
dark), $1.08*4; 3 cara. $1.08; 3 cars, $1.09; 
1 car, $1.08*4. 

No. 4 hard winter: 1 <ar (smutty), $1 11; 
1 car (5 per centjrye), $1.08. 

No. ft hard winter: 2 cars <13 per cent 
heat damaged), $1.04; 1 car (1 per cent 
heat damaged), $1.06; l car (0.5 per cent 
heat damaged, muaty), $1.06*4. 

Sample hard winter; 1 car (musty, ft.**, 
p<»r cent heat damaged, shippers’ weights), 
9 8c; 1 car (5.4 per cent heat damaged), 
$ I no. 

No. t yellow hard: 1 car. $1.08*4. 
No 1 spring: 1 car (dark northern, 

smutty), $1.26; 1 c-ar (northern). $1.14. 
No. 3 spring: l.csr (northern, special 

billing). $1.18; 3-5 car (northern). $1.15. 
No. S spring:,vf' car (dark northern), 

$1.08; 2-6 car /dark northern, 6.3 per cent 
heat damaged). $1.06. 

No. 1 mixed: 2 cars (durum), 97c; 1 
car (durum), 97*4c; 1 car (durum. 57 per 
cent spring). $1.01; 1 car (amutty). $1.00. 

Nd 2 mixed: 2 cars (durum, smutty), 
97c; 1 car (durum), 97c; 1 car (live wee- 
vils). $1.08. 

No. 3 mixed: 1 car. $1 10: 1-3 car. $1.04. 
No. 3 mixed: 1 car, $1.06 
No. 2 durum; 4 cars, 97c; 2 6 car 

(amber), 97c. 
CORN. I 

No. 2 while, 1 car. 66c, spec.al billing; 
3 far, 66c; 6 cars. 65%« 

No. 3 white, 3 cars, 65 %c 
N’o. 2 yellow. 14 cars, 66c; 4 cars, 

66c. shippfis’ weights; 4 cars. 66’»r. * 

No. 3 yellow', 1 car, 66c; 16 ears, 65% c; 
3 cars, 05Vic, shippers' weights; 1 car. 
0 5 c. 

Sample yellow, 2*5 car, 25c, 78 per cent 
heat damage. 

No. 2 mixed. 1 car. 6 5 4c, n*>ar yellow; 
t car, 65%c, special billing, 1 car, 65c; 
1 'tr, 84%c. 

No. 3 mixed. 1 car. 64c. 
No. 4 mixed, 1 car. 63 4c. 

OATS. 
No. 3 white. 1 car, 42c, special hilling; 

No. 1, 42c; Netaoinsrhdluetaoinshrdlueta 
1 car, 42c; 1 car, 41H‘‘. 

No. 3 w’hite. 1 car. 41 special bill- j Ing; 3 cars. 41c, shippers' weights; 3 
ear*, 4IcJ 71-6 cars, 40 \ r. 

No. 4 white, 1 car, 404c; 3-5 car, 40c, j % per ent heat damage. 
Sample white, 1 car. 40%c; 1 car. 39%c; i 

1 car. 33c, 7 per cent heat damage; t 1 

.ear, not wheat, 130 cwt 36 per cent j 
oats. If per cent inseparable. 

RYE. 
N’o. f. * cars, 80%e. 

No. 4. 2-5 car. 80c. 
Sample, 2-3 car. 804c; 1-6 car. 77%c. 

BARLEY. 
No. 4, 1 car, 62c; 1 car, not wheat, 101, 

53 per cent rye. 
OMAHA RECEIPTS AND SHIPMENTS. 

(CARLOTS) 
Receipts— « Today. Yr Ago. 

Wheat .126 11 j 
Corn .119 97 
Oats 52 11 j 
Rye 9 3 
Barley .^. 2 

•hipments—• 
Wheat 9 1 * 4 

Corn 97 40 
Oats 19 13 
Rye 8 
Barley 3 
PRIMARY RECEIPTS AND SHIPMENTS. 

(BUSHELS) 
'Wheat 2.265.000 847.000 
Corn .1,732.non 2,165,000 
Oats .1.54!.000 940.000 

Shipments—* m 

Wheat .. 738.000 497.000 
< ’orn .... 1,092,000 949.000 
Oats 613.000 583,000 

EXPORT CLEARANCES 
Wheat and Flour.. 85.000 1,055,000 
Corn 60,oo0 .... 

Oats .. 30,000 
CHICAGO RECEIPTS 

Week Year 
Ca riots— Today. Ago. Ago. 

Wheat .28 11 
Corn .345 1 • 8 

Oats .. 99 95 
KANSASR CITY RECEIPTS. 

W heat .343 l‘»3 
<'orn 6 3 

OaIs ... ..35 28 
ST LOUIS RECEIPTS 

Wheat .214 78 
Corn .147 299 
Oats ... .152 & 4 

NORTHWESTERN WHEAT RECEIPTS 
Minneapolis .714 265 
Duluth .* 57 17 
Winnipeg .. 274 87i 290 

u. s VISIBLE 
Week Year 

Bushels— Today Ago Ago 
Wheat ...40.582.000 37.673,000 47.839.000 
Corn 16.886.000 16.678.000 25.787.000 
Oats ... .32.122.000 32.391..000 67.182.000 
Rye 10.865.000 10,193.000 7.145.000 
Barley ... 3.193.000 3.199.500 2.799.000 

OMAHA STOCKS. 
Bushals— Today Year ago 

Wheat ..1,956.000 2.279.000 
Corn 969.000 889. ooo 
Oata .2.116.000 2 778.000 
Kve 1 46.0041 4s4,000 
Barley 11.000 13,000 

K&nssa City <*ral». 
Kansai Ciily, Mo, Jan. 8 —Wheat—Cash: 

No. 3 hard. ft.1301.19; No. 2 red. $1.26® 
1.29. 

C0rn—xo. 3 white. 68 4c; No. 2 yellow. 
70® TO lic- 

it ay—Steady to 60o lower; No I 
timothy. $16.00® 16.00; No. I orairie. 
$12.00®13.00; choice alfalfa. $26.00®2T.60; 
Mixed clover, $14.50® 15.50. 

Kansas City. Mo.. Jan. 8.—Wheat—Close. 
May. $1,094 hid; July. $1 034 split bid; 
September, $1,00 4 bid. 

Corn—May. 684c split bid. July, 684c 
split bid; September. 4c bid. 

Minneapolis * train 
Minneapolis, Minn. Jan. 8—Wheat — 

• 'ash: No. 1 northern. $1.18® l 27; May. 
$1 19; July. $1.16 

corn—No. 3 yellow. 63® 634c. 
Oata—No. 3 white, 36 4® 39 4c. 
Barley—49 @ 59c. 
Kve—No. 2. 804c. 
Flax—No. 1, $?-78®'.,.SH 

Minneapolis Flour. 
Minneapolis, Minn, Jsn. 8—Flour—Un- 

chance®. 
Bran—310.00. 

Chicago Grain 
Chicago, Jan. 8. — Grain markets 

displayed a distinctly heavy under- 
tone and May wheat sold down to 
$1.17 1-i, a new low on the present 
decline, and showed 9 l-2c under the 
recent high. Trade, however, was not 
large, and a rally came toward the 
last, with wheat unchanged to l-8c 
higher, corn l-4c lower, oats un- 

changed to 38c lower and rve un- 

changed. 
Closing of spreads between wheat 

and corn had considerable influence 
on both grains, wheat being bought 
and corn sold. Local sentiment is de- 
cidedly mixed. On the breaks there 
was fair commission house buying and 
on the bulges houses with eastern 
and northwestern connections sold. 
Local traders were on both sides and 
short covering was responsible for 
the advance at the last. 

An advance of l-4@3 Sd In Liver- 
pool, with a decrease of over 2.000,000 
bushels on ocean passage had no ef- 
fect on wheat values. The trade was 

disposed to ignore everything of a 

bullish character. Kxport demand at 
the seaboard was slow, but a large 
business in hard winters was put 
through last week and not previously 
reported, around 1.500,000 bushels be- 
ing disposed of. So moisture was re- 

ported in the dry section of the south- 
west. 

( urn Market Slow. 
While an effort was made to advance 

corn prices early I here was so much grain 
for sale at 7to for May and July that 
the minor advance was short-lived. Strong 
commission houses were fair sellers 
throughout the day and while there was 
buying by 'local traders and commission 
houses on the break, the undertone was 
not strong. L'psh corn showed little 
change as compared with the May. De. 
maml was not aggressive and shipping 
sales fair. Closing of spreads between 
wheat and corn had a depressing effect. 
Good rains were reported in parts of 
Amentum which wilt he very beneficial, i 

(tats showed fair strength at the start 
but eased ijff tRter with corn. There was 

nothing in the news to cause Independent 
action either way. Receipts, 105 cars with 
sltipping sales Hi".000 bushels. 

Houses with seaboard connections and 
local cash interests were persistent buyers 
of May rve around 87lit. which checked 
the decline Kxport demand was reported 
as fair and after the close the seaboard 
claimed a cargo had been sold tn Norway, 
f.ocal handlers sold 15.000 bushels to the 
seaboard. 

Pit Notes. 
\Vh*»at ami torn traders were mostly | 

bearish and short at the close, with wheat ■ 

prices finishing amout the same as they I 
opened despite the heavy selling which | 
was easier ?«* trace than the buying, A j 
big line of short wheat was covered by a ( 
local operator which appeared to be the 
main support between $1.1714 and $1.18 
for May ,, 

The decline in grain prices, should it 

continue, is expected to have it stimulating 
influence on the farm and foreign credit 
bill.! in congress, according to messages 
from W G. Gould, father of the foreign 
redit bill. The Borbeck bill, it is said, 

is to be •aken up and rushed through. 
When prices were advancing congressmen 
'aimed that there was no need of credit 

legislation. With a decline of 10c in 
v heat and the trade bearish it is said 

that there must be prompt action taken 
to stabilize values. 

Kansas City houses bid 2 to 3c more 

for corn than Chicago at Iowa points to- 

day. or around 71 \ for No. 2 yellow at 

Kansas City. Peoria also outMd Chicago 
for corn to arrive. This is drawing corn 

from this territory to other points and 

should reduce arrivals here. 
Busin ss in hard winter wheat at 

Kansas City and the gulf of Tate has been 

heavier than previously reported, flKRre* 

gating 1.500.000 bushels. Sales to mllleis 

there have also been good. 
Brnomhall estimates world s require- 

ments of wheat for the year 1923 at 080,- 

000 000 bushels. With available surplus 
at this lime at 528.000,000 to which must 

be added the Indian crop In April and 

the American crops in July, so that sup 

plies should be well in excess of all re- 

|U\Vhile some parts of ltussia acs starving 
others claim that there is to be a fair 

quantity of wheat exported. 
James A. Patten is inclined io take a 

rather bearish view of the wheat situation 
on account of the large receipts. 8 

he says he has no interest m the market. 

CHICAGO CLOSING PRICES. 

By Updike Brain Co. AT. 0312. .TA. 2847. 

Ait. 1 Open-! High. I Low. | Close. I Sat'dy 

j 'uh! 1,mi' 1:17;i Ijtv M?t4 
Ju,y | llSv, .Ml:4i A'10.* iMov! !:1!5 
Sept. 107 j 1.07V 1.06*4 1.07VI J.07H 
May I .87.,' .87v' .8714'' «*( •«% 

May | .70*41 71 ..O’, ..0V .70 

I .70141 .. •«0<w •••••• 

July I >70*i| .71 j .7.14! -JSitl -7°!i 

;ser.. , 
-70H 

Ma’y | .44 .44141 •«'.*' .J*V -4« 

Tulv .41**' .41**: .UUI .41'i:! .41'4 
S%x. > .40 .40 .39 VI .J9%| .4014 

jJSd ill no ’ll.no 110.92 110.02 111.02 
M« ini's 11.27 (11.17 111.2* 111.** 

no. 87 10.87 110.80 110.80 |10.75 
| May 10.85 110.80 (10.65 _tIO.SO jlO.iO 

St. liOiiis Livestock. 
East St.% Louis, 111.. Jan. 8-—Cattl^sr* 

Reoeipts. 3,000; general market, steady; 
beef steers, slow. cows, week; top steers, 

19.00: bulk. $6.83® 8.2 5; bulk cows. $4.2 5 

$5.75; canners largely. $2.50® 2.65; bo* 

lotrna bulls, largely, $3.75®4.50; light 
vealers. $11.23; bulk. $11 oO; stocker 
steers, $4.50®6.2o. 

Hors—Receipts—$2 5,000; mostly #0® 
15c lower; top $8.90 on assorted light 
hogs; bulk mixed. 140 to 190 pound aver- 

ages, $8.80®8.85; 190 to 220-pound butch- 

ers. $8.70® 8.80; 230 pounds and up. *8-5" 

® 8.70: better weight pigs about steady: 
bulk, 110 to 130 pound averages, 18.25® 
8.56; others weak to 25c_ lower; packer 
sows, steady; bulk, $7 25®7.oO. 

Sheep—Receipts, 1,000; steady to -Go 
lower on lambs; sheep, steady; 
$14,75; hulk. $14.50® 14.75; culls. $10.00® 
11.00; no choice, light ewes on sale. 

St. Joseph live Stock. 
St .Joseph, Mo.. Jan. 8.— (U. S. Depart- 

ment of Agriculture.)—Hogs—Receipts, 
5.000 head: market, slow; shippers bid- 

ding around l5c lower; packers bidding 
25c lower. 

Cattle—Receipts. 2.000 head; market, 
very slow; practically no killing classes 
sold early, bidding around steady on 

calves and lower in steers, yearlings and 
she stock a few odd sales stockers and 
feeders, $3.75® €.25; looks about steady. 

Sheep—Receipts, u.foo head: market. 
only earlv sales two loads 80 pound fed 
shorn lambs. $12.60; looks around 15c 

j lower. 

fepot Cotton. 
New York. Jan. 8.r-Spot Cotton—Quiet, 

middling, 26.50. 

Omaha Live Stock 
January 8. 

Receipts were— Cattle Hogs Sheep 
Monday estimate ....8,700 9.500 13.000 
Same dy, last wk... 3.914 6.362 6.479 
Same dy. 3 wks. ago.9.098 10,499 10.645 
Same dy. year ago..8.185 11,033 10,542 

Receipt* and disposition of livestock at 
the 1’nion stockyards, Omaha, Neb., for 24 
hours ending at 3 p. m.. January 8, 1923. 

RECEIPTS—CARLOT. 
Horse* 

and 
Cattle Hogs Sheep Mules 

C M & St P Ry 12 5 4 6 1 
Mo Pac Ry 2 .... 1 
I'nlon Pacific R R 101 21 21 1 
C 4 N W Ry ease 9 2 
CAN W Ry west ... 98 70 2 2 
C St P M A O Ry ... 56 10 
O B A Q Ry west ... 61 10 JS l 
C R I A P east 6 l .... 

O R I A P east 6 1 
C R I A P weal 4 1 9 1 
Illinois Central Ry ... 5 2 .. 1 

Total receipts ..369 151 60 8 
DISPOSITION—H ETA L> 

Cuttle Hogs Sheep 
Armour A Co 989 2083 2347 
Cudahy Packing Co .1316 1536 2628 
Dold Packing Co 442 1070 
Morris Packing Co ...1071 1387 1968 
Swift A Co 1287 2209 3846 
J W Murphy 4 11 .... 

Swartz A Co 295 .... 

Armour S D 2103 .... 

Lincoln Packing Co .. 56 .... .... 

Nagle Packing Co ... l-‘f> .... .... 

Sinclair .'... 3 4 ..... .... 

Higgins Packing Co 23 .... .... 

Hoffman Huos 19 .... .... 

Mayerowieh A Vail .. 7 .... .... 

Midwest Packing Co 23 .... .... 

Anderson A Son 116 .... .... 

Omaha. Packing Co .. JO .... .... 

John Roth A Sons ... 24 .... «... 

S Omaha Pkg Co.V> .... .... 

Geo Carey .... 50 .... .... 

Kirkpatrick 252 .. .... 

Benton A Van Sant .. 217 ... .... 

J H Bulla. 156 .... .... 

Krebs A Co 12 .... .... 

W H Cheek 36 .... .... 

E O Christ ie A Co.... 15 .... .... 

Dennis A Francis .... 301 .... .... 

Ellis A Co 9!* .... .... 

Lubberger 285 .... .... 

John Harvey 190 .... .... 

Nebr Cattle Co luO .... .... 

I-Iuntzlnger A Oliver. 38 .... .... 

Sargent A Finnigan 193 .... .... 

T J Inghram 4 .... .... 

F G IvPllogg 74 .. .... 

M K C A O Co 11 
J B Root A Co 163 .. .... 

Roaenstock Bros 84 .... .... 

\V B Van Sant A Co 9 .... .... 

Wertheimer A Degen. 110 .... .... 

Smiley Bros 122 .... .... 

Other buyers 305 ... 1396 

Total 8363 1 1093 12186 

Cattle—Receipts, 8,700 head. Monday’s 
liberal run of cattle included a large per- 
centage of western grass cattle not suit- 
able for beef. Desirable beef, however, 
was plentiful and In the face of bearish 
advices from eastern beef and cattle mar- 

kets the trade was very slow and bids 
and sales weak to 15® 25c lower than 
Frida}. Rest beef steers on sale brought 
$9.00 0 9.50. Cows and heifers were also 
slow to 10@15c lower, while the trade 
In stockers and feeders was fairly active 
and generally steady. 

Quotations on Cattle—Good to choice 
beeves. $9.25® 10.50; fair to good beeves, 
$7.7509.00; common to fair beeves. $6.75 
0 7.75; good to choice yearlings. $8.75® 
10.75; fair to good yearlings, $7.5008.60; 
common to fair yearlings. $6.2507.60; 
good to choice heifers. $6.7508.00; fair 
to good heifers. $5.000 6.75; good to choice 
cows, $5.400 6.50; fair to good cows, $4.00 
®5.35; common to fair cows, $2.50® 
3.75; good to choice feeders. $7.2508.00; 
fair to good feeders, $6.2507.25; com- 

mon to fair feeders. $4.76®>6.00; good 
to choice stockers. $7.2508.00; fair to 
good stockers. $5.76 08.00; common to fair 
stockers. $4.5005.75; stock cows. $2.50® 
3.60; stock heifers, $3.50 05.00; stock 
calves, $3.0007.50; veal calves. $6.00® 
11.00; bulls, stags, etc.. $3.4005.00. 

BEEF STEERS. 
No. Av. Pr. No. Av. Pr. 

0 680 $ 7 00 30. 663 $ 7 1J> 
17.1258 7 75 16.1 136 8 2o 
10.1420 8 60 10.1202 8 75 
”2.1202 9 50 

rows. 
I 13.1166 4 76 3.1293 5 00 

9.... 1007 5 50 '4.1210 6 00 
HEIFERS. 

10 647 3 40 53. 657 4 40 
11*. 685 a 4 0 34 72 2 6 7 5 

STOCKERS AND FEEDERS. 
3 803 6 25 8 782 7 00 
20. 948 7 25 

BULLS. 
1 .1430 4 25 2.1295 4 7o 

CALVES. 
--. 363 6 50 4 222 7 60 

WYOMING. 
g. 851 7 00 2. 795 6 25 

Hogs—Receipts. 9,500 head. Although 
the run was moderate today trading was 

slow at prices ruling steady to 10c lower. 
Good light hogs and butchers sold largely 
$8.2508.#0, the latter top price. Mixed 
loads sold at $7.9008.20, and packing 
grades largely a? $7.4007.75. Bulk Of 
sales was $8.1008.40. 

HOGS. 
No. Av. Sh. Pr. No. Av. Sh. Pr. 
25...177 .. $ 8 25 69...207 $ 8 30 
g5...200 .. 8 35 72...226 .. 8 40 
85. .179 8 15 

Sheep—Receipts, 13,000 head. Supplies 
were liberal tofay and trading was slow 
to get under way with a weak tone. Fat 
lambs made up the bulk of the offer- 
ings and moved largely at $14.00014.50. 
Feeders were about steady, fair quality 
selling at $14.35. Sheep were weak to 
mostly 25c lower, good light ewes sell- 
ing at $7.50, with medium grades at $7.00 
07.25. 

Quotations on Sheep—Fat lambs, good 
to choice. $14.00014.50; fat lambs, fair 
to good. $13.00014.00; feeder lambs. $13.25 
014.55; yearlings. $10.60® 12.25: wethers. 
$7.5008.60; fat ewes, light, $7.00®7.60; 
fat ewes, heavy, $6.0007.00. 

Chicago IJvestock. 
Chicago. Jan. 8.—Cattle—Receipts. -6.- 

000 head, beef steers, uneven; closed l»c 

to 25c lower; spots off more; top yearlings. 
$11.00: best matured steers, O0.75; one 

head 811.50; bulk beef steers. $i.75®>>.75; 
better grades light beef heifers about 

steady: other grades butcher she stock, 
weak to 25c lower; eanners and cutters 

about steady; bulls, strong to 10c high- 
er; Stockers and feeders, strong; veal 

calves, steady to 25c lower; spots off 

more on medium light vealera; _bulk de- 

sirable veal calves. $10.00© 10.60; hulk 
eanners around. $3.00: bulk 

_ 
desirable 

heavy bologna bulls. $t.66@4.io. 
llogs—Receipts, 72.000 head; market, 

15c lower; bulk 150 *'’e.r: 
ages, $8.7608.SO: top. $8.85; bujk, .00 to 

220-pound butchers. $8.60© 8.70; hulk. 

225 to 276-pound butchers. $8.4o©8 m. 

packing sows mostly, $7.50@7.75: desirable 
nigs. $8.25©8.65: holdover, liberal. 

Sheep—Receipts. 22,000 head; fat Iambs, 
weak tq 25c lower; top. $16.00 “t ha‘.h- 
ers, dty butchers and shippersi bulk de- 

sirable fat wooled lambs. 
desirable fed clipped lambs. $1--25® 
12.65; fearllngs. about steady; choice 90- 

pound fed yearling wethers. $1.-76. one 

load averaging 100 pounds. $U,5 sheep, 
steady to weak; aged 105-pound wethers. 

$9.00; choice fat ewes up to $8.io. 

Cotton Futures. 
New York. aJn. 8-Cotton fuiure, 

opened steady: aJnuary, 26. l°c; March, 
26.45c; May. 26.53c; July, 26.34c; October, 
2 * 

Cotton futures closed steady. 7anl!a\J' 
6. — 7; March, 26 49; May. *6.68. July, 

1.6.40; October. 24.58. 

liondon Money. 
London. Jan. 8.—Bar Silver—32 l-16d 

per ounce. 
Money—1U P«r 
Discount Rates—Short bill*. 21*«F-4 

per cent; threo months. 2U&2 5-16 per 
cent. 

C* • | / • 
rmancial 

New York, Jan. 8.—The gtock mar- 

ket's action tvas watched with excep- 
tional interest today, not only by that 
rather numerous class of people 
whose opinions on a given event or 

situation are shaped by the course of 
stocks, but by that other and more 

experienced contingent which reads 
from the market the effect of such 

developments on the financial pub- 
lic’s mind. Neither of these search- 
ers after enlightenment got it today. 

With only four exceptions, total 
transactions of the day on the stock 
exchange were the smallest in three 
months and were hardly more than 
one-half last Thursday. Prices moved 
without any common impulse; changes 
were small, with as many net ad- 
vances as net declines. 

The day's cables from financial 
London made exactly the same re- 
port. Capel Court evidently found it 
difficult, except in a few French and 
German securities of the speculative 
sort of trade to force any influence 
of the “reparations problem” on the 
market. Both at London and at New 
York the Franco-German situation 
found plainer reflection in the for- 
eign exchange market. Jn both the 
German mark went to a new record 
of depreciation and in both the value 
of French and Belgian francs de- 
clined rapidly. 

French Exchange Itrops. 
In oixr own market French exchange 

declined from 6.91tac per franc to 6.68, 
the lower figure comparing with 7.44 a 
week ago, but still remaining well above 
the lew- level of 6.17 touched In the so. 
called “exchange market panic" of No. 
vomber 8. This decline caused no sur- 
prise Honeycombed as foreign exchange 
trading is with bold an«V aggressive 
speculation, tt was. unimaginable that the 
“bear speculators" would have neglected 
this opportunity. As for the German 
mark, its fall to practically 1-100 of a 
cent today, as against the previous 
minimum of l 1-8, was in line with 
predictions lately made even at Berlin 
on the supposition that Germany did not 
quickly get her moratorium anti her for- 
e.gn loan. Sterling, meantime, after a 

brief recovery ended exactly at last 
week h closing rate. 

It is left for Wall street philosophers to ; 

say how far the day's apathay or com- ! 
posure on the stock exchange resulted 
from a feeling that the favorable economic I 
influences now in play would supersede 
political disturbance and how far from 
doubt as to whether something might not 
suddenly happen to change the European 
situation. 

The day’s 'bond market was on the 
whole as unruffled as the stock market. 
Even the grain and cotton markets, after 
a brief decline and equally brief re- 

covery, halted and marked time. 
Wall Street Topics. 

The name of Henry Ford bobbed up 
again in railway quarters today, in con- 

nection with the report that lie was plan- 
ning to purchase the Virginia railway. 
These lines tap a rich coal territory and ; 
it was held to be entirely conceivable 
that Ford would find its acquisition valu 
Able 4n conjunction wtli certain items of 
his multifarious activities. 

It was but a question of time when 
country Institutions which have been very 
heavy lenders In the New York money 
market, would commence to draw in their 
lines, npt particularly because they need 
the money, but because of the fact tlmt a 

4 per cent call money rato does not 
especially appeal to them. This took 
place, to a mild extent, today. At the 
same time, the situation was aggravated 
by heavy w’ithdraw'al of funds by the 

government last week anil the news that 
$.'•2,000,000 will be taken from banks of 
this district tomorrow by the Treasury 
department. 

With prices of crude oil being advanced j 
in most sections of the country, the re- 

duction announced by Standard of Cali- 
fornia last week had virtually no effect 
on the market for oil securities. Most oil 
stocks advanced today, and even the 
stocks oZ oil companies in the California 
field, which would be affected by the re- 

duction. ended the day with net. gains 
The reduction, in local trade circles, was 

looked upon as a purely local development, 
due entirely to the over-production of 

oil in that state. Over-production of oil 

is being witnessed in other sections. b»p 
in the ease of light oil. the consumption 
is balanced by the constantly expanding 
demands for gasoline, thus establishing a 

ready demand for light grades of oil with 

large gasoline content. 
■■ —-- 

New York Quotations | 
Range of price* of the leading stocks 

furnished by Logan Ac Bryan, 248 Peters 

Trust building. 
SATURDAY. Sat. 

High. Low. Close. Close 

A T A S F .1011 * 101 101 % 101 % 
Ban & Ohio *1H <V',i 11S 1!* 
N Y Central 84', 83% 94% 94 

Can Pac .1434* 14., 183, 1439. 
Cites & Ohio .74% ^3 .4 13 

Ort Northern .... 7o .4 9, .5 7.' * 

K C Southern.• •: ”,4 
Lehigh Valley -b» h V4 4 

Mo Pac 16'* 6 1* >V» 
N V «- N H 20*, 20', 20% -’094 
North Pac .74% 74% 74% .» 

Chi & N W.79', .9'* .9', 7994 
Penn R R 46% 4 6 94 4 6 % 46% 
Reading 77% *7 77% <7% 
C R I &P. 3 2 44 3 2 % 3-'* o-% 
So Pac 88 8 1 94 8 8 8,9* 
South Ry .> 2j 94 2} 36 44 25 

c.ht M & s P .... 22 21 •» 22 22 , 
Un Pac .13 7 9* 13 6 94 1 3* 14 1 3 7 44 

STEELS— 
Am Car Krdy .. 'J?’4 
Alltoi-L'halmers 47 4b V 47 48 

Am Locomotive ..125 123% 135 
Bald Locomotive.. 134'A 131% 133% 133% 
Beth Steel 64 62% 63% 62% 
Colo F & I.. 
Crucible 70 67 % 69% 70 
Am Steel Frdy .. 37 36% 3*»% 37 
Guld State Steel.. 80 79 80 <9 
Midvale Steel .... 28% 28% 28% 28.4 
Pressed Steel Car. 72 7 2 72 ij 
Rep Steel & Iron.. 60 49% 49 % 49% 
Ry Steel Sprgs.' 
Sloss-Scheffield .. 42 42 42 42 
U S.Steel .106% 106 306% 106% 
Vanadium 36% 35% 36% 36% 
Mex Seaboard ... 16% 16% 16% 16 ,» 

COPPERS— 
Anaconda 49% 48% 48% 48 % 
Am S & R Co_56 55% 66 &»% 
Cer De Pasco .. 4 4 43% 4 4 43% 
Chill 39% *2 8% 28% 38 % 
Chino 36 25% 26 26% 
Inspiration 34% 34% 34% 31% 
Kennecott 36% 36 36% 36% 
Miami 37% 2.% 2«% 2«% 
Nev. Consolidated. 16% 16% 1 *> % 15% 
Ray Con.14% 14% 14% 14% 
Seneca R * s 

L’tah 64% 64 64 % 64?4 
OILS. 

Gen'l Asphalt. 48% 46% 47% 46% 
Cosden .. 52% 50% 52% 5J 
Cal. Peterol 74% 69% 73% 70 4 

Invincible Oil.15% 15 l.»% 15% 
Middle State* .... 11% 11% H% 11 
Pacific Oil 47 46 % 46% 47 
Pan-American .... 88 84 87% 85% 
Phillips 49% 47% 48% 48 
Pierce Oil 4% 4% 4% 4% 
PureOil. 39 28% 28% 29 

RoyalDutcta.60 Vi 60 60% 61 

I Sinclair Oil _ 33\ J2H M*. 3:i’„ 
stan'd Oil N J.. 41H 40’3 <1H 41 

Texas Co. ... ...484 474 48V* 474 
Shell Union Oil... U’4 12 4 12 4 12 4 
White Oil 3 4 3 4 3 4 3 4 

MOTORS. 
Chandler .68 4 $64 $$4 «7T* 
General Motor- 14 4 14 4 14 4 14** 
Willys-Oveiland .. 7 * 7** 7 7* 7 4 
Pierce-Arrow 13 4 134 13 4 13 4 
White Motor .... 50 4 50 4 604 604 
Studebaker .113’* 1134 1164 114% 

RUBBER AND TIRES. 
Fisk .144 134 144 ll4 

• oodrich 36 33 35 .... 

Kelley-Springfleld.. 474 464 4-4 464 
Keystone Tire .... 9 4 9% u 4 9 4 
Ajax 13 4 13 13 13 
U. S Rubber. 57 4 564 56^j 55% 

INDUSTRIALS 
Am. Beet Sugar.. 387% 384 284 .... 

A. G. A IV. I.... 22 4 22 4 22 4 
Am Int Cot p. 26 4 25 4 2t>7% 25 4 
Am. Sumatra. 28s* 28 28 4 28 
Am.' Tel.123 4 1224 123 4 1234 
Central Leather... 33 324 33 334 
Cuba Cane 14 13 4 14 134 
Cuban Am Sugar. 264 24 4 25 2 » 4 
Corn Products.126 1244 12R 1254 
Famous Players... 904 894 904 894 
General Electric. .1814 1804 180% 181 4 
Gt. No. Ore. 214 314 314 314 
Int. Harvester. ... 89 89 89 894 
Am. H. A L. pfd.. 674 $74 $7 4 
I*. S. I. Alcohol... 67 65 4 66 4 66 4 
Int. Paper .. 52 51 4 614 61 
Int. M. M. pfd_ 45 4 1 ■' 45 4 4 5 
Am. Sugar Ref. .. 79 4 774 79 78 4 
Sears-Ropbuck ... 87 86 87 87-** 
Stromaburg 654 $3 6 5 63% 
Tobacco Products. 54 4 63% 64 4 •»* 
Worth. Pump. 23 4 3 3 33 33 4 
Wilson Co. 37 37 "7 .... 

West. Electric_ 60 4 69 4 ««4 604 
Am. Woolen 95'* 94 4 96 4 95 4 

MISCELLANEOUS. 
Am. Cotton Oil... 18*% 184 184 18% 
Am. Agri. (’hem. ... ... 30 4 
Am. Linseed .... 20 30 20 CO4 
Union Bag pfd.... 664 664 HR 4 
Bosch Mag 39 4 38 28 29 4 
Brook R T 144 14 14% 144 
Con Can .1214 120 3 214 120 
Calif Pack *- 82 4 82 82 
Colum G A El..106 1054 1054 106% 
Col uni Graph .... 2 4 3 4 2 4 24 
linked Drug 80 
Nat Enamel.HR 4 664 60 4 65% 
United Fruit ....164 1 54 154 163 
Lorillard Tob -1614 161% 1614 
Nat Lead .125% 125 125% 126 
Phil Co 43 4 43% 43 4 42% 
Pullman .130% 130 130% 1304 
Punta Alegre Sug 464 45% 46% 46 
Retail Stores ... 76% 76 76% 76% 
Superior Steel. 29% 
St L A H F 22 214 23 21% 
Va Car Chem .. 24 4 24 4 24% 25 4 

Total sales, 680,S00 shares. 
Sat. 

Close. Close. 
Money .. ..05 
Marks .non 10^ 
France .... .0683 .0692 
Sterling .$4.64% $4.65 

New York Bonds 
New York, Jan. 8.—France*• apparent 

determination to Invade the Ruhr brought 
about a hcaw selling of French and 
Belgian securities in today's bond market, 
tike heaviness of these issues having a 

depressing effect on the general list, 
particularly th© railroad liens. United 
States government securities were firm 
with the exception of Liberty 3Us. which 
yielded 4c oa $1'»0, reflecting the compe- 
tition of some of the new municipal is- 
sues. The other active government bonds 
showed gains of 2 to 19c. the new treas- 

ury 4 Us crossing par and closing at 
$100.02. 

French 8s. Seine 7s and Paris-Lyons- 
Mediterranean Hs each dropped 2 points 
while losses of 1 to 1 '* took place in 
French 7 ‘is. Belgian 6s. 7Us and 8s, Bor- 
deaux (is. Lyons 6s and Marseilles 6s. 

Other weak spots in the foreign group 
were Cze<ho-Slovakian 8s, Denmark 8s, 
City of Montivedeo 7s and Mexican 3US- 
all off 1 to 1U points. Zurich Ss and 
Dominican Republic 5 Us, each closed a 

point higher. British bonds held steady. 
Illinois Central refunding 4s, which drop- 
ped 22 H points, was th© weakest spot 
in the railroad list, losses Of 1U t° 2 

points being sustained by Norfolk A- 

Western convertible 6s. Denver A- Rio 

Grande improvements 5s and Dele ware 

A: Hudson refunding 4s. Heaviness also 

cropped out in Frisco adjustment 6s. Lri© 
convertible 4s, series L, St. Paul. Puget 
Sound 4s. New Haven 4fr of 1957, Chicago 
A- Alton 3 Us. Lake Shore 4s of 1928 
and Chicago <fc Great .. estern 4s. all 
off 1 to 1 U points. 

There were a few strong spots in the 

industrial list, notubly Laclede Gas, 5s, 
up 3 \ points ; Chile Copper 7s. up 2 U 
points;- and Cerro de Pasco 8s* Liggett 
& Myers' 7s and Remington Arms 6s, 
eaeh up a point. Magma Copper 7s. Bush 
Termnial 5s and United States Rubber 

7U* each dropped a point. 
Total sales (par value) were $13.4 <8,- 

006. 
Two large public offerings were over- 

subscribed. These were the $50,000,000 is- 
sue of 5U per cent bonds of Armour and 
Co. of Delaware, whjeh wer© put out to 

vield 5.85 per cent and th© $12,660,000 is- 
sue of 4 Va per cent 1922 equipment trust 
certificates of the New York Central 
railroad. 

I’. S. Bonds. 
Sales (in $1,000) High. T ow. Close 

1(5 Liberty 3%s.101.28 101.12 101.20 
5 Liberty 1st (s- 98.4 4 98*34 98.44 

26 Liberty 1st 4%s. 99.04 9K.1B6 99.04 
464 Liberty 2d 4%s.. 96.60 98.44 98.66 
696 Liberty 3d 4%*.. 99.08 9X.98 99.06 

1066 Liberty 4th 4%*.. 99.00 98.84 98.90 
°209 Victory 4%s unc.. 100.30 100.32 100 28 I 

900 New 4 11 s. 100.02 99.96 100.02 
Foreign. 

12 Argentine 7s.101 100% 101 
3 City of Bergen 8s.. 111% 111** 

31 City Bordeaux 6**. 77% 76% .... 

1 City Christiania 8s.. 108% 
26 City Copen 5*is... 91% 91% 91% 
21 City Gr Prague 7%3 74 ^ 

••• j 
17 City Lyons 6s. 77% 77% .... 

19 City Marseilles 6s.. 77% 77 .... 

2 City Bio de J 8s... 97 96% .... 

8 City of T. okio 8s.. 72% 73 
7 Citq Zurich 8s.112 111% •••■ 

21 Czecho Rep 8« ctf. 88% 87 88 
1 Danish Mun 8s A. 108% 

45 Dept Seine 7s. 85 84 % 
25 D of C 5% nts ’29.. 102 101 % .. 

84 Do of Can 5s 52 .. 99% 18 38 

22 Put Kas Ind 6s 47.. 93% 93% 93% 
78 Dut Las Ind 6s, 62. 9:% 92% 93% 

174 French Rep 8s 95% 94% 94% 
166 French Rep 7%s .. 92% 91% 9- 

14 Hol-Amer Line 6s.. 89% 88% 89 
14 Jap 1st 4 Vis 93% 93% 93% 
32 Japanese 4s 81% •••• 

140 King of Bel 7%s .. 99% 98% 99% 
46 King of Bel 6s 96% 
38 King of Denmark 6s 98% 98% 98?4 
51 King of Nether 6s. 98% 98 98 % 

5 King of Nor 8s ..111% ■ 

34 Kipg of Swede 6s.. 105% 10.. 10r>% 
1 

149 Pa-Ly-Med 63 ... 72 70 70% 
100 Rep of Bolivia 8s. 94 93% ... 

6 Rep of Chile 8s 46.103% 102% 10^1 
3 Rep of Uruguay 8s. 106% .... ■ ••• 

4 State of Queens 7s. 108% 108% 108% 
6 State of Queens 6s.102% 101% .... 

3 State of S Paulo 8s. 99% 99% .. 

16 Swiss Confed 8s.. 119% 118% 
157 U K G B T 5%s 29.114% 114% 
157 UKGB&I 5%s 29.. 114% 114% .... 

186 UKGB&T 5%s 37 ..104 103% 1»'3% 
37 U S Brasil 8s 98% 08% 98% 
10 IT S Brazil 7%s- 97 j 
23 U S B C R E 7s.. 85% 85 .... 

5 U S Mexico 5s. 52 I 
3 U S Mexico 4s.... 36% 36 

15 Am Agr Chem 7 % .103** *103 103 % 
14 Am Smelt 5s. 92% 92% 92% 
15 Am Sugar 6s.10;’,% 103 .... 

2 A m T & T Cv 6s.... 116 % 
25 Am T A- T <• tr 5s.. 99% 99% 99% 
21 Am T T col 4s- 92% 92 92 % 

1 Am Writing Paper 84% 
( Am W W & E 5a.. 83% 

10 An J M Wks 6s.... 80% 80 80% 
40 Arm A: Co 4%s.... 88s* 88% 88% 
18 A T A*. S F gen 4s 89% 89% 

2 A T A- S F adj 4s 82% 82 82% 
22 Balt A- Ohio 6s.... 101% 101% .... 

35 Balt. Ohio cv 4%s.. 80% 80% .... 

11 Bell Tel of Pen 7s. .108 .... 

5 Beth Steel ref 5s... 96% 95** .... 

9 Beth Steel p ni 5s.. 93 

1 Cal G & K :-s. 98% 
10 Can North 7* .*..113% ll:% It-'1'* 
17 Can Pat deb 4a.... 79% 79% 79% 

4 On of (la fa ... .10! 
9 Central Leather oes 9fc% 98% .... 

13 Cen Pac atd 4s ..87% 87% 
4S Cerro de Pasco Ss .134% 132% 134% 

227 Ches & « »hlo cv 7.9 9b % 95% 95% 
77 Ches &• Ohio cv 4 %s 89% SS", 
14 Chi & Alton 3%«.. 28% 27% 28% 

3 «? R * Q ref B* A..10! 100% 
11 Chi * K f 11 5s.79% 79% 
30 Chi Ut Western 4s.. 51 Bn % 
27 CMAStP evt 5s B.. «b% 6o% 66% 
: 4 CMAStP cv 4 % s 64% 6 1% 65% 
26 CM&StP ref 4 %s... 59 68% 

5 C & N W 7s. 109% 109 109% 
15 Chh'AKO Rys 5s. 7s% 79% 7H% 
2S C R 1 * P ref 4s.. 82% 82% 82% 

b Chi & West ln<i 4s.. 75% 75% 76% 
529 Chile Copper 7s.... 116% 113% 116 

66 Chile Copper bs 97 9b % 97 
8 C & S ref 4%s. 87% 86% .... 

1 Col cl .t P! 5s 9b% 
8 Cons Cl >1 Md is. 89', 

60 Cuba C Sug deb Ss. 92% 91*4 II1. 
1 Cuba R R 7 %» A ,10i 

10 Cuban Am Sug Ss 1071. 107 .... 

6 P & H cv is. 971* 
61 P & R G ref 6s.... 61% 61 61*. 

2 P & IT G con «».... 75*. 
5 Pet Ed ref 6s.104 
1 Ponner Stl ref 7s. .. 90 ... 

H PuP do Nem 7'„s..l0S'4 107'. 108 
13 Puquesne Light 69.104'* in:i** ... 

33 Emp G & P 7%s ct. 94% 94 94'* 
2 Erie pr lien 4, 5s 

27 Erie gen lien 4s ... 44 434. 
it Framer I P 7'.a 9" 

1 Gen Elec d 5s 102 
25 Goodrich fi%s 1614s lol 10l*4 
99 Goodyear T Ss St..100 99% 99*4 

S Goddvear T Ss 41. .115'4 Hit. 115'.* 
2 Gnd Tnk Ry C 7s.. 113*4 113'. .. 

21 Gnd Tnk Ry C 6s.. 1040* 10|%% 
39 Grt North 7s A... .110** 110'* 11014 
IS Grt North 5%s B..10244 102% 102’4 
23 Hud & M ref 5s A. 84'i, S4 S4’4 
14 Hud A M ad Ino 6s 6314 63 63'4 
36 Humble Oil 6'4» .. 99 9.8 *i 
13 Til Cent 6'4s .102*4 102'4 102% 
23 111 Cent ref 4s H8\ 881* 
26 Til Cent d 4 '4s 9214 92 9214 
29 Ind St»el is .101 % 100*, 10114 
64 Int R T 7s ... 92% 91 % 

5 Int R T ref is .. 71 70 
10 Int R T ref is ct 70*4 70 
10 I & G N adt 6s wt. Of'* 90% .. 

18 Int M M sf 6s... SS»; S7'4 88 
4 If C Ft S & M 4s.. 79 '4 79 
7 K C South 6s 88% 88 38 '4 

17 If C Term 4s .. 83 8 2 '4 *2% 
3 Kellv-Sp Tire Ss 108'g 108 
2 I.acka Steel 5s 1950 9"% ■ 

25 Ue G of S L 1st 5s 95 93 95 
2 L S & 3d S d 4s 1931 92% 
6 Lehigh Valley 6s 104*4 

23 Louis % N ref 5V.s 104'. 104'* 10414 
2 Magma ( opper 7a 11 •• 

17 Manati Sugar 7%s 97% 97% 97 74 
1 Market S R eon 5s 9 2 % 

14 Midvale Steel cv 5s 89 68% 
3 M S P S S M 6%S 105*4 105 '05% 

"0 M K & T n p 1 5a A 8:1 
157 M K & T n adj 5s A 69% 9 59% 

24 M Pa con 6m 99 9*% 98% 
6 Mo Pa gen 4s .. 82% 62 62*4 

17 Mon. Power 5s A ..98% 
5 Xas Electric R 4a 58 

26 X B T A T 1 5b c 99% 99% 99% 
10 X O T A M ins 6 79% 79% 79% 
4 4 X Y Cen d 6s ....105% 104 "a 

206 X Y C r A i 5s .. 98% 97% 
.10 X Y Con raon 4s 82*4 82 % .... 

13 X Y Edi ref 6%s 111’% 110% 110% 
2 XYNHAH ex- 6s ’48. 73 

25 X Y Tel ref 6s ’41..107 106% 107 
20 X Y Tel gen 4%s.. 94 93% 93% 
19 X Y W A B 4%s. 19 % 49 

1 X A S 5s A ..... 63 % 
22 X & W cv 4s.113% 112 
17 X A Edison s f 6s.. 95 94% 94% 
37 X P ref 6s B.109% 108% 
34 X P rfg A imp 5s C 99% 99 % 99 74 

6 X P pr lien 4s.... 86% 
3 X S Power ref 5s A 93 

36 X W Bell Tel 7s.. 107% 107% 107% 
20 Ore A Cal 1st 6s.. 99% 

6 Ore S E ref 4b. 92% 9 2 92% 
49 O-W R R A Nav 4s 81% SI 81% 
25 Fae Gas & B 5s... 93 
22 P T A- T 5s '52 etf. 91 % 91 % 
18 Pack M <* 8b. 107 % 107s* 107% 
29 Penn R R 6%s .. Ill 110% 110% 
2 3 Penn R R gen 5s.. 101% 101 1.» .... 

26 Penn R R gen 4%s. 92% 92% 92% 
4 P A K inc. 4s. .7% 
1 Pere Mar ref 5? 97% 
3 Phil Co col tr 6s. 100 % — 

9 Pub Serv 6s. 85* 84% 85 
9 Reading gen 4s... 85% 86% •••. 

6 Rem Arms s f (».«.. 96 95% 96 
1 R T A A E 4%*.. 80% 

11 St E l Mt A S 4s. 85 % 85 
22 St E A SFpl 4s A 70% 70% 70% 
4 i St E A S F ad 6s.. 7 7 76% .. 

7 2 St E A S F inc 6s. 59% 58% 68% 
2 St E S >V con 4s. 7713 * 

2 S A A A P 1st 4s. 7 5 % 
17 Seabootd A E cn 6s 61% 61 % 
22 Seaboard A E ad 5s 25 24% 25 
II Seaboard A E rf 4s 42 4 1 % 

8 Sharon St Up 8s A 99 98% 
25 Sinclair Son Oil 7s.l0|% 101 101*4 
10 Sinclair Crude 6%s 98 % 98% 
>> ;< So Pac cv 4b.9 2% 91 % W 
7 6 So Par ref 4s 88% 87 % 88 

7 So Pac col tr 4s .. 84% 
62 So Ry gen 6%s .ini% 1,01 

2 So Ry con 5s. 9 8 •• 

14 So Ry gen 4s .... 68% 68 68% 
3 So Pit Hu* Sg 7s..100% 100% 

13 St a no Oil Cal d 7s. 105% 
3 Third Ave ref 4m 61 

61 Third Axe adj 5s.. 59% 68% 58% 
1 Tidewtr Oil 6%s.l03% 

26 Union Pa 1st 4s 92% 91 % 92 
7 Union Pacific ref 4a 86% 86 

10 Union Tank Car 7s 103% •• 

11 United Prug 8s ..113 112% 113 
6 Unit Fuel G 6m .. 98 97 % 98 

44 Unit R I 1 5s P 89% 89 .. 

25 U. S. Realty 5s ... 99% 
13 U. S Rubber 7%s 108% lux % 108 •« 
18 U S Rubber 5s 88..% 88 % 88% 
25 U S Steel s f 5s 104 103 % 103% 

9 Utah P A E 5s .91 % 90% 
9 Y-Caro C 7% w war 9 4 93 % 

13 Va-Ca C 7s ctfa .. 97% 97 97 % 
28 Virginian Ry 5s ... 97% 97 ... 

5 Wabash 1st 5s .... 98% .. 
3 West Mary 1st 4s 63% 63% .... 

21 Western Pa 5s ... 83 82% ... 

6 West l ion 6 %2 ..111% ^. 
14 Westing Elec 7s 1°"% 107% 

7 Wirk-S Steel 7s .. 97% 97'* 9 7 
26 M il A Co s f 7 %s 102% 102*,* 102% 
18 Wilson A Co cv 6h 93 92% 93 

■*. Wis Central gen 4s 81 ••• 

Total sales of bonds today xvere $13.- 
478,000 tgimparod with $1,006,000 previous 
day and $19,032,000 a year ago. 

N. Y. Curb Bonds 
New York. Jan. 8.—Transactions on the 

New York curb market today were as 

follows: 
Domestic. 

4 Allied Packer 8s.. 84% 84 84 % 
2 Aluminum 7k. ’25.. 103% 103% 103% 
7 Am Cotton Oil 6k. 9G% 96% 96% 
1 Am G A G i>s ... 97% 97% 97% 
1 A Lt A. T 6s ww..l00% 100% 100% 

6 3 A Stm l & R 5a w i 91% 91% 91% 
7 Am Tel & T (is ’24.101% 101 101 

19 Anaconda Cop 6a.J01% inj% 101% 
6 An Cop 7s. ’29.... 103% 103 % 103% 

Hi Anglo A Oil 7%s.l03% 103% 103% 
4 4 Armour A Co 7s.. 105 % 105 105% 
15 Atlantic Fruit 8s. 53’^ 62% 53% 

1 Beaver Board 8s.. 69 69 69 
1 Beaver Prod 7%»..100% 100% 100% 
4 Beth Steel 7s, ’23.105% 105 105 
u Beth Steel 7a. '35.102% 102% 102% 
3 Can Natl Hr on 7s.110 100 100, 
1 ("nad'n Pacific 6a. 101% 101% 101% 
3 tent Steel 6s.H>7 % 107% 107% 

11 Charcoal Iron 8s.. 94% 94 91 % 
2 Col Graph 8s etfs. 27 2 7 27 
5 Coil Gas Belt 6%s. 99% 99% 99% 

31 Con Textile 8s.... 100% 99% 100% 
1 C Kx A.*sn 8s. '24.101% 101% 101% 
1 C Kx Assn 8f. '25.102 % 102% 102% 
7 Detroit. City G 6s. 101% 101% 101% 

18 Det Kd's'n tis. wi.103% 103 103 % 
4 G* n’r'l Asphalt 8s. 104 104 104 
5 Grand Trunk 6%sl07 107 107 
1 Gulf Oil 7s. 103% 103% 103% 
I Hood nubber 7s..100% 100% 100% 
5 Jnterb Ft T Ss. etf 96% 96% 96% 

15 Kau City p A: 1. 5k 91 % 90% 91 % 
11 Kcnnecott Op 7s. 105% ln5% 105% 
10 Laclede Gas 7**. 101 % 101 101 % 

8 Louisville GAEI 5s 91 % 90% 90% 
1 Manitoba 7s 97 97 97 
1 Morris A Co 7**8.106% ,106% 106% 
9 Nat. Acme 7%s.. 96 95% 96 

81 Ohio Pow 5s D.. 91% 91% 91% 
30 Penn Pow A I.t 5s 90% 90% 90% 
10 Phi! El 6s.105% 103 % 105% 
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I Pu Se c of N J "■ 102% t<%% 103% 
Robert Gair 7*.. 98% 98% 98% 

3 Hhef Farms 6 % s.100 % 100% 100% 
1 Sioss Shef 08...... 97% 97% 97% 

Solvay ^ Cie 8s..105% 105% 105% 
6 Sou'h Bell Tel 7s. 103 102% 102% 
a St OH N V 7» ‘25.104 % 104 104 % 

10 St Oil X Y 7s '26.104% 104% 104% 
6 St OH X Y 7s '27.105% 105% 105% 
2 St Oil X Y 7s ‘28.107 106% 106% 
1 St 011 X Y 7a '29.107 % 107% 107% 
2 St OH X Y 7s '20.109% 108% 109% 
4 St OH X Y 7a '31.109% 109% 109% 
7 St Oil X Y 45 *58.107% 107% 107% 
4 Swift Sz Co 7s *31.102% 102% 102% 

51 Swift Sc Co 58.... 93% 93% 93% 
2 Tidal Osage 7a.. 103 103 103 
•: I n Oil Prod 8a... 100% 100% 1°0% 
4 Vacuum OH 7a. .. 107% 107% 107% 

Flreign. 
9 Argentine 7s ‘23.. 100% 100% 100% 

25 King Nrth 6s.... 98% 98% 98% 
7 Me.xte<r Gov 6s.... 54% u4 % o4 ■ 

iOOrt Hamburg 4%a. 16 
4 R?.ssIon 6%s ctfa 10 10 to 
4 Swiss 6%s.103% 103% 103% 

4 8 U S Mexico 4s. y 39% 38 38% 

... r ■ 

Omaha Produce 
t (Wholesale.) 

(By S*ate Department of Agficulture 
Bureau of Markets and Marketing.) 

BUTTER. 
Creamery—Local jobbing price to retail- 

ers Extras, 53c; extras in 60-lb. tubs, 65c; 
standards, 60c; firsts, 48c. 

Dairy — Buyers are paying 35© 37c for 
beat table butter (wrapped roll) and 27c 
for packing stock: cheesy and dirty less. 

BUTT ERF AT. 
Loral buyers paying 44c at country ata- 

tlnn^ 50c delivered Oipaha. 
EOGP 

! Local buyers are paying around 36c for 
selected lots of extra quality; No. 2 held 
eggs and small eggs. 25c; cracks. 20c. On 
the basis of case count some buyers are 

paying about $10.76 per case for fresh 
eggs delivered Omaha. 

Jobbing price to retailers unchanged; 
fresh fancy. 45c; selects. 42c. Storage: 
Selects. 32c; trade. 27c; cracks. 24c. 

POULTRY. 
Live—Heavy liens and pullets. 18c; light 

hens and pullets, 13c; spring roosters, 
smooth legs, 17c: stags, all sizes. 13c; Leg- 
horn poultry about 3c less; old cocks. 10r: 
ducks, fat. full fathered. 16c; geese, fat, 
full feathered. 15c; turkeys, fat, nine 
pounds and up, 30c; no culls, sick or crip- 
pled poultry wanted. 

Dressed—No. 1 dry picked turkeys, hens 
and young toms, 35c; old tom turkeys, 
:pio; No. 2 turkeys, no culls, 20c; ducks, 
fat. No. 1, 16c; geese, fat. No 1, 18c; 
country shippers should leave heads and 
feet o;i dressed poultry. 

Some local buyers and dealers are ac- 

cepting dressed poultry from country 
dealers and producers, and reselling same 
on 10 per cent commission. 

Jobbing price of dressed poultry to re- 
tailers: Broilers. 34c; springs. 25c; heavy 
hens. 26c; light hens, 23c: rooster*, 17c; 
ducks. 24c; geese, 24c; turkeys. 45c. 

RABBITS. 
Receipts heavy and weather unfavorable 

for handling. Market overcrowded with 
jacks and buyers declining to buy. Fairly 
good demand for cottontails 

Cottontails, per doz.. 31.40; Jacks, per 
doz., $1.25; dressed Belgian hares, over 
6 lbs 15c per lb. 

CHEESE 
Local Jobbers are selling American 

cheese, fancy grade, at about the follow- 
ing prices: Twins, 50c; single daisies, 
31c; double daisies. 30c; Young Americas. 
29%c; longhorn, 31c; square prints, 31c; 
brick, 29%c. 

BEEF CUTS. 
The wholesale prices or beer cuts in ef- 

fect today are as follows. 
Ribs—No. 1. 26c; No. 2, 2oc; No. S. 16c. 
Loins—No. 1, 32c: No. 2, 30c; No. 3, 18o. 
Rounds—No. 1, lfiV&c; No. 2. 15e;No. 3, 

12c. 
Chucka—No. 1, 12c; No. 2. 11 He; No. 3, 

9 He. 
Platea—No* 1, Sc; No. 2, 7He; No. 3. 

• He- 
FRUITS. 

Strawberries—Florida, per quart, 90c. 
Bat anas—Baaed ol Eeli'.ng price of 9 

per 11 J4.OU0 7.5G. 
Oranpea—Extru fancy California navels, 

per box. according to size, $4.0004.06; 
choice. 50c l^a* 

Lennon*—Extra California. ""0 

; sizes, per box. $8.50; choice, 300 to 360 
sizes. $.8.00; Limes, 100. $3.00. 

t Apefruir — Florin* fane " «’/.*«. per 
box, $5.00; choice quality, 14.0004.56. 

Cra^berrie*—Bbl 1UU ibe *13 17.09 
box. 50 lbs.. 18.50: Jersey Howes, $17.00. 

Apples—Delicious, according to size and 
quality, per box, $2.0004.25; Washington 
Jonathans. per box, 31 6502.50: Iowa 
Jonathans, per bbl.. $6.50; bu. basket, 
11.85: fan« v Grimes Gnide:. oer bbl t6 50: 

'choir*, per bbl., $3 50; Missouri Pippin, 
fancy, per bbl., $4.25; Northern Spy, 

i |»er box. $1.9002 26: choice Hood Ri\er 
! Banana, per box, $2.00; Spitzenbergcr, 
fancy, per box. $2.75; Oano, rancy, per 

i bbl.. $4.50. 
I Quinces—California, fancy, per box, $1.00. 

p^ars—Lawrence and Winter Nelis, 
fancy, per box, $3.50; Hood River De 
Anlou. per box. *4 00. 

Grapes—Red Emperor, per keg, I6.66J 
Almerla (white), per keg. $9.U0. 

Figs—California. 8-oz. carton box, 
$2.75; 60-carton box. $3.75. 

Dates — Hollow!. 70-lb. butts. 11c; 
Dromedary, case. 36-oz.. $6 75. 

Avocados—Alligator pears, per dozen, 
$12 00 

VEG ETAB1.ES. 
Pofafoee—Minnesota Red River 'h1n» 

No. 1, $1.2.) 01.50 per cwt.; Nebraska Early 
Oh!os. No. 1. $1.10 per cwt,; No. 75c to 

$1.00 per cwt. 
Sweet Potatoes—Bushel basket, 11.76; 

obi. $5.00. 
Old Beets. Carrots Turnips. Parsnips, 

Rutabagas—Per !b.. 2s*c: in sacks, per 
lb 2 He. 

Artichokes—Dozen. $2.50. 
Lettuce—Imperial Valley h*ad. 4-de-rn 

crate, $5.50; per dozen. $1.60; California, 
crate. $5.50; hothouse leaf, per dozen 
bunches, 50c. 

Peppeis—Green, market basket, per lb., 

Vigg Plant—Selected, dozen. $2,7603.50. 
Tomatoes—California, per case. $4 00; 

Florida, fi-basket crate. $9.on. 
Beans—Southern, wax. hamper. $6 000 

7.06. 
Onions—Southern nei dozen bunchea 

76c; Ohio Whites. $3.00 per cwt.; imported 
Snanish orate $2 r»o; R«d Globes, per ID. 

2He: yellow, per lb., 3c. 
Cabbage—Crates, per lb.. Hc; sacked. 

2e; red, per lb., 8c; celery cabbage, per 
lb’ 15c: Bruss^ll sprouts, per lb., 20c. 

Celery—Michigan, per dozen. 60076c 

Idaho, per doaan, $1.36®1.60#1.S$: Cali- 
fornia (not trimmed». par crate, $7.00. 

Parsley—Doxen bunches. 
Spinach—Per bushel, $1.26. 
Cauliflower—California, cratea, 
Oarllc—Per lb., 26c. u 
Cucumbers—Hot house, per doxen, fl.bt. 

FEED. 
Omaha mills and Jobber! are telling 

their products In round lots at the follow- 
ing prices, f o. b. Omaha: 

Bran, $24.50; brown shorts, $24.00; gray 
shorts. $28.00; middlings. $29.00; reddog. 
$31.60; alfalfa meal, choice, $28.6$; No. 1, 
$26.10; No. 3# $23.60; linseed meal, $57.00. 
cottonseed meal. 43 per cent. $34.60; homi 
ny feed white. $.10.00; yellow. $$0.06: 
buttermilk, condensed, 6 to • barrels, $1® 
per lb.; flake buttermilk. bOu to 1,600 lbs, 
7*>6c per lb.; egg sheila, dried and ground, 
100-lb. bags., $26.00 per ton. 

HAT. 
Prices at which Omaha dealers srs 

selling In carload lots follow: 
Upland Prairie—No. %. 618.30® 16.00; No. 

2. $12.50® 14.50. 
Midland Prairie-No. 1, $14.00® 16.60; 

No. 2, $12.00® 13.00; No. 3. $8.00® 10.00. 
Lowland Prairie—No. 1. $10.00® 12.00; 

No. 2. $S.0O® 9.00. 
Alfalfa—Choice. $2.00® 24.00; No I. 

$20 00® 21.50; standard, $18.00® 20.00; No. 
2. $15.00® 17.00 : No. : $12.00®14.00. 

Straw—Oat. $8.00®10.00; wheat. $7.00® 
9.00. 

SEED. 

Omaha buyers are paying tha following 
prices for field seed, thresher run. de 
live red Omaha. Quotatone are on thf 
basis of hundredweight measure: 

Seed—Alfalfa. $12.00 to $18 00; red 
clover. $9.00® 17.00; als>ke. $8.00 to 

$15.00; timothy. $4.00 to $6 25; bndai 

graes, $7.00 to $9.60; white bloaaoir 
sweet clover, $6 00 to $11 00; millet, hlgi 
grade German. $2.25 to $2.75; comtnoi 

millet $1.50 to $2.00; amber sorghun 
cane. $2.26 to $3.00. 

FLOUR 
First patent. Ha. $7.05; fancy, clear Vi*. 

$6.90. Quotations are t o. b. Omaha. 

HIDES. FURS. WOOL. 
Prices printed below are on the baale of 

buyers’ weights and selections, for gooda 
delivered at Omaha: 

Wool pelts. $1.25 to $2.00 fof full wooled 
skins, spring iambs. 75c to $1.00 for late 
take off; clips, no value; wool, 30c to 36r^ 

Tallow, No. 1. 7c; B tallow’, 6’ic; No. 
6c; A grease, 7c; B grease, 6'tc; yellow 
greae« 6c; brown grease. bV4c, 

Current receipt hides, llo and 10c; green 
hides. 9c and 8c; bulls. 8c and 7c; brand- 
ed. 8c; glue hides. 6c; kip. ll®10c; 
calf, 12®lf»c; deacons, 80c sack; 
glue calf and kip, 6c; horse bides, $4.60 
and $3.59 each; ponies, $1 75 each; colts, 

j L'5c each; hog skins. 15c each; dry hides. 
I No. 1, 16c per lb.; dry Baited, 12c ll>.; dry 

glue. 6c lb. 
Fura—Skunk, central states. na.row 

stripe. No. 1 large. $3.00; No. 1 medium. 
$2.00; No. 1 email. $1 60; No. 2 good un- 

prline, 61.«u. Muskrat, western, fall Isrge. 
$1.75; medium, SI.00; email. 76c. Raccoon, 
central, ordinary, large, $5.00; medl im, 
$3.60; small, $2.25; No. 2. $2.25. M/nk, 
central, ordinary, large, $6.60; medl im, 
$3.75; small. $2.25; No .7. $1.60. Wylf. 
north western, soft, large, $12.00; medium. 
$9.00; email, $rt 60; No. 2. $3.69."*Fox. cen- 
tral. grey, large. $2.00; medium, $1 60; 
small. 76c; No. 2. 76c. Civet, prime, 60 
®25c. Lynx cat. $8.00®t.oo. Beaver. le- 
gally caught. $30.00® 5.00. Fteber, $75.00 
® 10.00 House cat, 60®10c. Lynx, $16.00 
®5.00. Otter. $30.00®6-00. Weasel, white, 
$1.00®25c. wild cat. $1.60®25c. Badyer, 
$1.50® 10c Marten. S40.00®6.09. Tx ar, 
$26.00®1 09 

New York Cotton. 
New York. Jan. 8.—-Cotton future* closed 

IS to IX points net lower today. Liver- 
pool's unsettlement In reflection of the 
growing uneasiness over Buropean affair* 
was the chief factor tending to depress 
prices here The local call was off J2 to 
14 points. Wail street Interests, the south 
and foreign "houses sold on the weakness 
abroad, and as a result initial sales here 
were made at recessions of from 20 to 32 
points. 

Room trader* were somewhat impressed 
by the declining tendency of foreign ex- 
change rates and the irregularity of tl <* 

stock market so that buying orders from 
that quarter were naturally limited. Some 
trad© support and demand from New 
Orleans and spot houses developed in the 
early drop, th© market, showing a rallying 
tendency toward th© end of the morning 
Prices fluctuated in narrow limits in the 
afternoon The market displayed a di.*- 
tinelly steadier undertone in the late after- 
noon. when March end May sold to about 
their early highs. In the last half hour 
trade interests as well as ring shorts were 
buyers. 

Hpot was qujof. TO points decline, 26. 
for middling upland. 

Southern markets: Gah'eston. 26.50c, 20 
points decline: New Orleans, holiday: Sa- 
vinnab. 26.t>Oc, 15 points decline; Norfolk, 
26.50c. 25 points decline; Memphis. 27.00c. 
25 points advance: Houston, 26.60c, 15 
point* decline; Little Rock, 26 26c, un- 
cha nged. 

Kansas City Produce. 
Kansas City, Jan. 8.—Butter—Un- 

changed; creamery, 624?fific; packing, 23c. 
MViterfat—Unchanged, 50 and 47c. 

Kgg*—2c lowerj firsts, 35c; selected case 
lots, 4 3 c. 

Poultry—Heavy hens, tc higher. 21e; 
| light hens, lc higher. 13c; springs, Jo 

I higher, 18c; others unchanged; ge'se, 
| 14c; ducks, 13c; turkeys. 27c. 

Flaxseed. 
Duluth. Minn.. Jan. S —Closing «a.-h 

prices: Flaxseed—January. 2.72\ asked. 
February. 2.63%; May, 2.49 asked; July. 
$2.90*4 naked. 

Single-Six 
Where can you buy «o much for 

so little? 

Richardson Motor Gar Go. 
3016 Harney St. 

HANK STATEMENT_BANK STATEMENT_ 
—--r.-iTsT^q Reserve District ino, 

Charter No. 
REPORT OF CONDITION OF THE 

PETERS NATIONAL BANK 
AT OS1 \HA IN THE STATE OF NEBRASKA, AT THE CLOSE OF BUSINESS 

ON DECEMBER 29. 1922. 

RESOURCES 

Loans and discounts, including rediscounts, acceptances of 

other hanks, and foreign bills of exchange or drafts sold 
_ 

with indorsement of thia hank.. 5 

Overdrafts, unsecured .• 
U S Government securities owned: 

All other United States Government securities (mcludmg 
__ 

premiums, if any) * 

Other bonds, stock*, aecuritiaa. ate.:.. ailnno.'oo 
Furniture and fixtures .• < s t n •» 
Lawful reserve with Federal Reserve Bank... aa'a-i’a; 
Items*with Federal Reserve Bank in process of collection 

, ’-'goall 
Cash ill vault and amount due from national hanks 
Amount due from State banks, bankers, and trust companies 

0 
in the United States .. ... 

Total of three preceding items.. 
Checks and drafts on hanks (including Federal Reserve 

Bank) located outside of city or town of reporting bank 

Miscellaneous cash items ,h‘ u *' 

_ .$2,107.11*. «S 

LIABILITIES 
.. 3 DOO poo on 

Capital etock paid in . 50,000.00 
Surplus fund : V-'n'so” 
Undivided profits ... * eaoi’H 
Reserved for interest and taxes accrued .... -.lo..b» * -v.u. 

Less current epenses, interest, and taxes paid ep’pop'g.. 
Amount due to national banks. 
Amount duo to State banks, bankers and trust companies 

1*8 640 62 
in the United States and foreign countries. 6J.0?j!o6 

Certified checks outstanding . 7 01T19 
Cashier’s checks outstanding cio 

Total of four preceding items 
Demand deposits (other than bank depo.itsl subject to 

Reserve (deposits payable within 30 days > : 
1016 490 13 

Individual deposits subject to check.■_ 
Certificates of deposit due in less than 30 nays (other 

37 3 10 15 
than for money borrowed I .,., 

State, county, or other municipal deposits secured by 
pledge of assets of this hank or surety bend. “*"'573 05 

Other demand deposits .' ■■■■; 
Total of demand deposits (other than bank deposits) 
subject to Reserve, four preceding items...1,803.0.a.J3 

Time deposits subject to Reserve (payable after 30 days, or 

subject to 30 days or more notice, and postal savings) : 

Certificates of deposit (other than for money borrowed)., .14.1S1.40 

Other time deposits... 06,.o0..I 
Total of time deposits subject to Reserve, two preceding 
items . 3 1 0,437.61 

__ 

Total .. 
State of Nebraska, County of Douglas—ss: 

[, k. L. Lindquist. Cashier of tlie above-named bank, do solemnly swear that the 
above statement is true to the best of my knowledge and belief. / 

E. L. LINDQUIST. Cashier. 
» Correct—Attest: 

M. D. CAMERON. 
W. S. WESTON. 
J. R. CAIN, Jr., Director*. 

Subscribed and »worn to before me this 6th day of January, 102\ 
(BEAL) VICTOR 0. GRAHAM. MftUC WMM. 


